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M. Grishko was elected Deputy Chairman of KASE's Management Board.

KASE has compiled lists of securities of the first, second and third liquidity classes for May 2025.

Bonds KZ2C00013753 (KASAb1) of Kazakhstan Electrolysis Plant JSC, KZ2P00013857 (MFLGb15) and
KZ2P00013865 (MFLGb16) of Lombard "GoldFinMarket" LLP have been included in KASE official list.

Bonds KZ2C00009405 (BRKZb30) of Development Bank of Kazakhstan JSC, KZ2C00008597 (KAFIpp2) and
KZ2C00009116 (KAFIpp3) of KazAgroFinance JSC and international bonds US91282CGX39 (US_98 2504) of
the U.S. Department of the Treasury have been excluded from KASE official list due to the expiration of the
circulation period.

Bonds KZSJ00000135 (SHK024 013) of the local executive body of the city of Shymkent have been excluded
from KASE official list due to early redemption.

Trading in bonds KZ2P00013568 (NCOMb6) of Fincraft Group LLP has opened on KASE.

Trading in international bonds XS2472852610, US48129VAA44 (BRKZe13) of Development Bank of Kazakhstan
JSC and XS2708176610 (EBRDe?20) of the European Bank for Reconstruction and Development has resumed
on KASE.

Bonds KZ2P00011638 (MFSCb5) of "Swiss Capital" MFO LLP have been transferred to the trading mode in
"clean" prices.

Private company NGDEM Global Limited is admitted to participate in foreign currency trading on KASE.

Kazakhstan Sustainability Fund JSC raised 4.8 bn tenge by placing bonds KZ2C00012045 (KFUSb78).
Kazakhstan Sustainability Fund JSC raised 5.6 bn tenge by placing two-year bonds KZ2C00012409 (KFUSb92).

ISSUER NEWS AND ANNOUNCEMENTS

Halyk Bank of Kazakhstan JSC provided information on transactions with its own securities within the framework
of the buyback program of GDRs US46627J3023, US46627J2033 (HSBKAd).

Air Astana JSC reported financial and operating results for the first quarter of 2025.

Development Bank of Kazakhstan JSC received the ADFIAP award for its contribution to the modernization of
national highways.

Development Bank of Kazakhstan JSC paid dividends on common shares for 2024.

NMH "Baiterek" JSC paid dividends on common shares for 2024.

Institute of Space Engineering and Technology LLP reported its results for 2024.

JSC Halyk Finance notifies about the final yield to maturity and the end of order collection for participation in the
offering of dollar-denominated Eurobonds of NMH "Baiterek" JSC.



https://kase.kz/en/information/news/show/1542152
https://kase.kz/en/information/news/show/1542172
https://kase.kz/en/information/news/show/1542180
https://kase.kz/en/information/news/show/1542175
https://kase.kz/en/information/news/show/1542175
https://kase.kz/en/information/news/show/1541770
https://kase.kz/en/information/news/show/1542060
https://kase.kz/en/information/news/show/1542061
https://kase.kz/en/information/news/show/1542059
https://kase.kz/en/information/news/show/1541975
https://kase.kz/en/information/news/show/1541705
https://kase.kz/en/information/news/show/1541704
https://kase.kz/en/information/news/show/1541704
https://kase.kz/en/information/news/show/1541771
https://kase.kz/en/information/news/show/1541965
https://kase.kz/en/information/news/show/1542239
https://kase.kz/en/news/show/1446777/c
https://kase.kz/en/information/news/show/1541842
https://kase.kz/en/information/news/show/1542262
https://kase.kz/en/information/news/show/1541843
https://kase.kz/en/information/news/show/1542230
https://kase.kz/en/information/news/show/1542290
https://kase.kz/en/information/news/show/1541985
https://kase.kz/en/information/news/show/1542565
https://kase.kz/en/information/news/show/1542307
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Microsoft Corporation
Advanced Micro Devices, Inc.
Pfizer Inc.

Tesla, Inc.

Bank of America Corporation
NVIDIA Corp.

Intel Corporation

PayPal Holdings Inc.

AO "HaumoHanbHas komnaHus
"KasMyHrawla3"

AT&T Inc.
AO "KaaTpaHcOwnn"
AO Kaspi.kz

AO "HauunoHanbHas aToMHasi KoMmnaHus
"KazaTtomnpom"

AO "Ouip AcTaHa"
AO "KEGOC"
Apple Inc.

AO "KM GOLD"

AO "Kcenn"

Freedom Holding Corp.
AQ "KazaxTenekom"

AO "BaHk LUeHTpKpegut"
AO "ForteBank"

AO "HapopgHbii BaHk KaszaxctaHa"

Note: Index stocks are highlighted in green
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On the local market, KASE Index continued to
decline. The index fell to 5,634 points.

National carrier Air Astana has published its financial
results for the first quarter of 2025. Total revenue
increased by 10 % year-on-year to $292 min.
EBITDAR increased by 37 % to $59.9 min.
Passenger traffic increased by 7 % to 2 mln people
in the quarter. The average load factor increased to
82 %. The airline's shares rose by 1 % over the
week.

Meanwhile, KEGOC approved the procedure for
distributing the company's net income for 2024.
According to the approved decision, 22 bn tenge of
the net income for 2024 will be used to pay
dividends, taking into account previously paid interim
dividends. The remaining 14 bn tenge will remain at
the company's disposal to finance further
development. The final dividend for the second half
of 2024 will be 81 tenge per common share. The
company's shares added 1 % to their value.

Kaspi Bank, a subsidiary of Kaspi.kz, announced the
decision of the annual general meeting of
shareholders to pay dividends on ordinary and
preferred shares. The dividend amount will be 2,000
tenge per share. Payments began on April 28, 2025.
Kaspi.kz shares rose by 1 % over the week.

Shares of Halyk Bank of Kazakhstan have lost 4 %
of their market value in a week. As part of the
program for the redemption of global depositary
receipts, the Bank bought back 741 of its own
securities on April 22, for a total of 16 thousand US
dollars.

Companies in KASE Index's telecom sector have
announced the convening of annual shareholder
meetings. Kazakhtelecom has scheduled the
meeting for May 15. Kcell has also announced the
annual shareholder meeting, which will be held on
May 27. Kazakhtelecom shares have fallen by 1 %
over the past week, while Kcell quotes have lost 4 %
of their value.



MONEY MARKET

On the money market, the interest rate of the one-day repo TONIA decreased, and, by the end of the week, amounted to 15.64 %
per annum. The yield of one-day currency swap operations in US dollars increased to 12.35 % per annum over the week.
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In April, the tenge exchange rate weakened by 1.6 % to 512.48 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange increased from 243 to 246 min US dollars over the month. The total trading volume amounted to 5.4 bn
US dollars.

Currency sales from the National Fund in April amounted to 968 min US dollars, which allowed for the allocation of transfers to the
republican budget. The share of sales from the National Fund amounted to 18 % of the total trading volume or about 44 min US
dollars per day.

According to preliminary forecasts of the Government's applications for the allocation of transfers to the republican budget in May,
the National Bank expects to sell currency from the National Fund in the amount of 950 to 1050 min US dollars.

As part of the mirroring operations, 213 bn tenge were sterilized in April. During May, the equivalent of 213 bn tenge is expected to
be sold for these purposes.

The National Bank did not conduct currency interventions in April.

The volume of sales of foreign currency proceeds for the past month within the framework of the norm on the mandatory sale of a
portion of foreign currency proceeds by entities of the quasi-public sector amounted to approximately 308 min US dollars.

In order to maintain the foreign currency share of the UAPF pension assets at the level of 40 %, the National Bank in April made
purchases of foreign currency at exchange trades, the total amount of which amounted to 250 min US dollars or about 5 % of the
total trading volume.
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Global indices Commodities market May 2, 2025
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Calendar of economic events Currency Forecast Previous
05.05 Services Purchasing Managers' Index (PMI) (Apr) usD 51.4 54.4
05.05 ISM Non-Manufacturing Purchasing Managers' Index (Apr) usD 50.2 50.8
07.05 Fed Interest Rate Decision usD 4.50 % 4.50 %
07.05 FOMC Press Conference usD
08.05 Interest Rate Decision (May) GBP 4.25% 4,50 %
08.05 Bank of England Inflation Letter GBP
08.05 Initial Jobless Claims usD 232K 241K
Note: the calendar contains the most significant economic events of the current week according to KASE I\Bn_—tr)rilillilci)::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 10,0% 01.04.25 9,4%
Gross international reserves of NBK, USD bn 50,1 01.04.25 47,9
Reserve money, KZT bn 13787,2 01.04.25 13662,6
Money supply, KZT bn 44 753,0 01.04.25 44 674,6
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 21.02.25 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 15.11.24 BBB/stable
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https://ru.investing.com/economic-calendar/services-pmi-1062
https://ru.investing.com/economic-calendar/ism-non-manufacturing-pmi-176
https://ru.investing.com/economic-calendar/interest-rate-decision-168
https://ru.investing.com/economic-calendar/fomc-press-conference-1692
https://ru.investing.com/economic-calendar/interest-rate-decision-170
https://ru.investing.com/economic-calendar/boe-inflation-letter-356
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
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Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

"Almaty Towers" P
¥ Almaty Towers
Tel.: +7 (727) 237 5300 i AnmaTe Tayapc
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2025



https://www.facebook.com/Kazakhstan.stock.exchange/
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