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KASE NEWS

KASE has compiled lists of securities of the first, second and third liquidity classes for February 2026.

Amendments to Rules for Market Makers' Activities have been put into effect.

Amendments to the Instruction on the procedure for assigning codes to members of Kazakhstan Stock Exchange JSC and their accounts,
users of trading systems, issuers of securities and financial instruments, and the Rules for the use of trading and clearing accounts for the
purpose of concluding transactions have been put into effect.

Revised Methodology for Determining the Yield Function of Government Securities of Republic of Kazakhstan has been put into effect in a
new edition.

Bonds KZ2C00016905 (ASKQb2) of ALTYN SAMRUK QAZAQSTAN JSC, KZ2C00017119 (HCBNb21) and KZ2C00017127 (HCBNb22) of
Home Credit Bank JSC (SB of Forte Bank JSC), three issues of bonds of Onemotion LLP, four issues of bonds of Lombard "GoldFinMarket"
LLP, two issues of international bonds of the U.S. Department of the Treasury and American Depositary Receipts US23292B1044 (HEPSd)
are included in KASE official list.

Trading in Solidcore Resources plc common shares JEOOB6T5S470 (CORE_KZ), Development Bank of Kazakhstan bonds KZ2C00016095
(BRKZb47) and KZ2C00016103 (BRKZb48), Microfinance Organization "Lender" LLP bonds KZ2P00016074 (MFLNb1), Fincraft Group LLP
bonds KZ2P00017031 (NCOMb11), and Leasing Group bonds KZ2C00016707 (LZGRb14) and KZ2C00016731 (LZGRb15) has opened on
KASE.

Trading in international bonds XS2971950428 (ASDBe19) of the Asian Development Bank has resumed on KASE.

Trading in bonds of Microfinance Organization aFinance LLP has been suspended on the KASE.

Bonds KZ2P00015696 (MFLGb22) of Lombard "GoldFinMarket" LLP, KZ2P00017031 (NCOMb11) of Fincraft Group LLP and
KZ2P00016413 (MFBLb10) of Birinshi Lombard LLP have been transferred to the trading mode in "clean" prices.

Freedom Finance JSC has been granted market maker status on KASE for three securities.

Freedom Finance JSC was assigned the status of market maker on KASE for bonds KZ2C00015394 (MFOKb28) of MFO OnlineKazFinance
JSC.

Halyk Bank of Kazakhstan is assigned status of market maker on KASE for bonds KZKD00001269 (MUM120_0020) of Ministry of Finance of
Republic of Kazakhstan.

Investment Company Standard JSC has been granted market maker status on KASE for three securities.

PLACEMENT RESULTS

The Ministry of Finance of Kazakhstan placed 28.3 min MEUKAM KZKD00001228 (MUM096_0014), 44.4 min MEUKAM KZKD00001269
(MUM120_0020) and 73.5 min MEUKAM KZKD00000717 (MUM180_0009).

Leasing Group JSC raised $62,000 by placing bonds KZ2C00016731 (LZGRb15).

Home Credit Bank JSC (SB of Forte Bank JSC) raised 10.0 bn tenge by placing bonds KZ2C00017119 (HCBNb21).

Capital Leasing Group LLP raised 5.0 bn tenge through a subscription by placing three-year bonds KZ2P00016488 (CLSGb10).

ISSUER NEWS AND ANNOUNCEMENTS

Microfinance Organization aFinance notifies of three month suspension of its license.
In 2025, KazTransOil JSC saved over 361 min tenge through energy conservation.


https://kase.kz/en/information/news/show/1559722
https://kase.kz/en/information/news/show/1559831
https://kase.kz/en/information/news/show/1559830
https://kase.kz/en/information/news/show/1559830
https://kase.kz/en/information/news/show/1559304
https://kase.kz/en/information/news/show/1559324
https://kase.kz/en/information/news/show/1559783
https://kase.kz/en/information/news/show/1559783
https://kase.kz/en/information/news/show/1559325
https://kase.kz/en/information/news/show/1559735
https://kase.kz/en/information/news/show/1559535
https://kase.kz/en/information/news/show/1559808
https://kase.kz/en/information/news/show/1559364
https://kase.kz/en/information/news/show/1559243
https://kase.kz/en/information/news/show/1559243
https://kase.kz/en/information/news/show/1559244
https://kase.kz/en/information/news/show/1559382
https://kase.kz/en/information/news/show/1559287
https://kase.kz/en/information/news/show/1559521
https://kase.kz/en/information/news/show/1559303
https://kase.kz/en/information/news/show/1559460
https://kase.kz/en/information/news/show/1559515
https://kase.kz/en/information/news/show/1559723
https://kase.kz/en/information/news/show/1559670
https://kase.kz/en/information/news/show/1559562
https://kase.kz/en/information/news/show/1559564
https://kase.kz/en/information/news/show/1559563
https://kase.kz/en/information/news/show/1559773
https://kase.kz/en/information/news/show/1559533
https://kase.kz/en/information/news/show/1559538
https://kase.kz/en/information/news/show/1559541
https://kase.kz/en/information/news/show/1559517
https://kase.kz/en/information/news/show/1559833
https://kase.kz/en/information/news/show/1559834
https://kase.kz/en/information/news/show/1559712
https://kase.kz/en/information/news/show/1559786

EQUITIES MARKET

30.01.2026 Trends (%) The local KASE Index reached another all-time high,
: 4,3 9,5 closing the week at 7,702.60 points, up 4 %. Six of the 10
Price.  A7D  A1M  jndex stocks closed the week in positive territory.

AO "HaumoHanbHasi aToMHasa KoMnaHust

"Kazatomnpom” 41950,0 11,0 493 For the third week in a row, Kazatomprom common shares
AT&T Inc. 257 10,0 35 have been the driving force behind KASE Index, soaring
AO "HapopHbiit Bakk KasaxcTaHa” 2019 o5 67 11 % in a week. Uranium prices continued their rally,
RO ianOnas Bras KoM 24.000.0 72 115 reaching a high of $101.50 per pound, amid continued
Intel Corporation 48,4 47 27,2 growth in long-term demand.
Bank of America Corporation 53,3 3,2 - 38
S‘ZT’ :“°' 2§§‘§ gg g? Shares of Halyk Bank demonstrated strong growth, rising
e Inc. , y - b . .
=2 10 %. In contrast to Halyk Bank, other financial sector
NVIDIA Corp. 1914 2.1 19 stocks showed mixed performance: Bank CenterCredit
AO "Kcenn" 3313,6 0,1 - 23 H H [ H :
R S pa—— 47305 o1 - 14 shareos increased by a slight 0.1 %, while Kaspi.kz shares
AO "KEGOC" 14720 - 00 - 47 fell 1 %.
AO "3iip AcTaHa" 8708 - 05 - 26
AO "KazaxTenekom” 445530 - 06 2,9 As oil prices rose, KazMunaiGas shares also rose by 7 %.
AO "KasTpancOin" 966,0 - 1,0 2,1 However, KazTransOQil shares were the bottom performers
AO Kaspi.kz 399010 - 11 - 07 . . . A
i in the index basket, losing 1 %.
Freedom Holding Corp. 1300 - 14 1,0
Tesla, Inc. 4415 - 21 - 43 .
AO "ForteBank" 158 - 26 13.4 Air A§tana and Kazakhteolecom shr:res also _ended the
AO "KM GOLD" 600 - 47 - 95 week in the red, down 0.5 % and 0.6 %, respectively.
Advanced Micro Devices, Inc. 2418 - 71 12,2
PayPal Holdings Inc. 525 - 7,7 - 114
Microsoft Corporation 433,2 > 7.9 - 11,3
Note: Index stocks are highlighted in green
KASE Index shares
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MONEY MARKET

On the money market, the overnight repo rate on TONIA rose to 17.95 % per annum over the week. The
yield on overnight currency swaps in US dollars fell to 10.73 % per annum over the week.

Inflation and interest rates
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FXMARKET

By the end of December, the tenge exchange rate strengthened by 1.3% to 505.73 tenge per US dollar. The average daily trading volume
on the Kazakhstan Stock Exchange rose from $280 min to $359 min over the month. The total trading volume amounted to $7.9 bin.

Overall, at the end of 2025, the tenge exchange rate strengthened by 3.7% from 525.10 to 505.73 tenge per US dollar. The trading volume
amounted to $63 bin, an increase of 15% YoY.

In December 2025, $400 min was sold from the National Fund to allocate transfers to the republican budget, as well as to finance the
infrastructure project for construction of the Taldykorgan-Usharal main gas pipeline, which amounted to 5% of the total trading volume or
approximately $18 min per day. At that, in 2025, a total of $8.2 bin were sold from the National Fund.

According to forecast applications of the Government for conversion of transfers to the republican budget in January 2026, the National
Bank expects to sell currency from the National Fund in the amount of $350 to $450 min.

As part of the mirroring operations, 475 bin tenge were sterilized in December. In total, the mirroring operations in 2025 included sales from
gold and foreign exchange reserves amounting to $7 bin.

During the first quarter of 2026, as part of mirroring operations, in order to neutralize the projected emission from the exercise of the priority
right, and also taking into account the remaining unwithdrawn liquidity for 2025 against the backdrop of a significant increase in price of
gold, it is planned to sell foreign currency in the amount of approximately 1.1 trin tenge equivalent. The National Bank did not conduct
currency interventions in December.

The volume of sales of foreign currency proceeds at the end of the past month within the framework of the norm on mandatory sale of a
portion of foreign currency proceeds by the quasi-public sector entities amounted to approximately $315 min.

In accordance with the previously announced plan, given that the share of foreign currency assets of the ENPF is more than 40%, the
National Bank did not purchase US dollars for the investment portfolio of pension assets in December. Purchase of currency in January is
also not planned.

FX rates Brent oil
A %, base (01.01.25) USD/barrel
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Price A7d, % A 30d, % A2024,% 60
GBPKZT 688,80 1,18 2,08 5,22 55
——USDKZT 501,02 -0,46 0,12 -3,89 Jan  Mar May Jul  Sep Nov Jan
EURKZT 597,27 1,12 1,56 9,96
= CNYKZT 72,08 -0,28 0,76 1,02
== RUBKZT 6,59 -0,45 3,27 32,87

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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GLOBAL MARKETS

Global indices Commodities market January 30, 2026
Name Value Trend % Futures Name Price Trend %
D M 1y 7D D 1M 1Y
= S&P 500 693908 03 14 149 03 Ol (Brenf) ggg? 7,3 16,2 182
= Dow Jones 4889247 04 17 93 05 Ol (WT) ’ 68 136 o
- R {15783 05 38 221 Natural gas 4,35 -17,5 18,1 42,9
MICEX 2 782,74 0’2 0,6 5'7 Copper 29240 0443 31,5
2 Hang Seng 2738711 24 69 354 0g Iron 808,00 08 0.1 0,9
SS CSI300 470634 01 17 233 01 Gold 489423 19 133 75,1
Euro Stoxx 50 594781 00 27 137 0,1  Silver 78,53 -225 11,2 141,7
#¥ FTSEuroFirst 671650 04 27 159 05  Wheat 53800 16 6,1 5,0
éﬁ FTSE 100 1022354 08 29 195 0,6
) Kkase 770260 43 95 359
Calendar of economic events Currency Forecast Previous
02.02  Manufacturing Purchasing Managers' Index (PMI) (Jan) usb 51.9 51.8
04.02 Consumer Price Index (CPI) (YoY) (Jan) EUR 1.8 % 1.9 %
04.02 Services Purchasing Managers' Index (PMI) (Jan) UsD 52.5 52.5
05.02 Interest rate decision (Feb) GBP 3.75 % 3.75%
05.02 Interest rate decision (Feb) EUR 215 % 2.15%
05.02 Initial claims for unemployment benefits usD 213K 209K
06.02 Change in non-farm payrolls (Jan) UsSD 67K 50K
Note: the calendar contains the most significant economic events of the current week according to KASE II\Bn:lr)rimlillil?::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 12,3% 01.01.26 12,4%
Gross international reserves of NBK, USD bn 65,7 01.01.26 61,8
Reserve money, KZT bn 15 678,7 01.01.26 13 765,3
Money supply, KZT bn 52 751,8 01.01.26 49 027,5
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 positive 22.08.25 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 01.10.25 Baa2/positive
FitChRatings BBB/stable 15.07.25 BBB/stable
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does nat guarantee the
completeness and accuracy of the informiation contained in this report, as wel asits refiabiity. Neither KASE, norany of the employees are liable forany director
indirect loss (damage) arising from the use of this repart or information / analysis presentied therein. KASE does nat assume any responsibifity to update this
reportona regularbasis or natify of all changes thathave oocurnred.

KASE draws investors'attention to the folowing faciors:

1. retumoninvesimentin finanda instruments depends on a variely of market and nonimarket fadtors. In particuiar, the aciual income of an investor may
change depending on the fluduations ininterest rates, changes in taxation, FX moverments, changes in quotations of securiies, marketindexes, changes

in production and finandd performance of companies, and ather factors.
2. previous resuis do notnecessarily affect the futLire resuits with the future estimations based on the assumptions that may not materiaiize. The value of any
investment or income may go down and up, as a resutt the investors might not receive the entire invested amount badk. For the investments in non-
universally recognized markets, the investors may expetience various dificutiies, induding seling them or abiaining the reliable information about their
valueorthe risksinvolved.
3. reportdoes notiakeinto accountthe individual finandial characteristicsand aims of those receivingit.
KASE recommends that the investors independently evaluate the feasibiity of certain investments and strategies and encourages the investors o use the

services offinandial consultants.
KASE reservesallrightsfor the report. This analytical material can be copied and/or distributed infull or in part upon wiitien permission of KASE.

©Kazakhstan Siock Exchange JSC 2026
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