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HOBOCTW KASE

KASE ccopmupoBana cnmcku LieHHbIX Bymar nepeBoro, BTOPOro U TpeTbero KnaccoB NMUKBMAHOCTY Ha utonb 2025 ropa.

B ocuumansHbii cnncok KASE BkitoueHbl obnuraumm KZ2C00014389 (INCApp17) n KZ2C00014397 (INCApp18) AO "UHTepras LleHTparnbHasn
Asung", KZ2P00014368 (MJETpp1) TOO "MARKET JET", KZ2C00014587 (FRMPpp1) AO "®oHpa pa3sutusa npeanpuHumatensctsa "damy"”,
KZ2C00014504 (SKKZb26) n KZ2C00014512 (SKKZb27) AO "doHp HaumoHanbHoro 6narococtosiHus "Campyk-KasbiHa", KZ2P00014301
(TSSPb6) TOO "TCCIM Mpynn" v Tpy Bbinycka o6nurauyii MECTHbIX UCTIOSNTHUTENbHbLIX OPraHoB.

Ha KASE oTkpbITbl TOpru obnuraumsmu KZ2P00013840 (MFDFb3) TOO "MukpodurHaHcoBas opraHusaums "®uHTex/1a6".

B pexum Toproenu B "uncTbiX" LeHax nepeseneHbl obnuraumum KZ2P00013402 (MFSLb10) TOO "Cend-JTlombapa”, KZ2C00013274 (MFOKb26)
AO "M®O OnnanHKaz®uHaHc", KZ2P00013352 (MFMOb28) TOO "M®O "Mogo Kazakhstan (Moro KasaxcraH)" n KZ2P00013824 (MFUCb8)
TOO "M®O "FOHUKPEOO".

AO "First Heartland Jusan Invest" npucBoeH ctatyc mapkeT- meinkepa Ha KASE no 4eTtbipem Bbinyckam obnuraumin AO "HaumoHanbHbIi
ynpasnsioLmii xonauHr "Bantepek" n obnuraumam KZ2C00013753 (KASAb1) AO "KasaxcTaHCKuWI 31eKTponuaHbIv 3aBog,".

AO "Halyk Finance" npucBoeH ctaTtyc MapkeT-meiikepa Ha KASE no mexayHapogHblM obnuraumsm XS3032932645, US48129VAD82
(BRKZe18) AO "baHk Pa3Butus KasaxcrtaHa".

PE3VJ/IbTATbl PASMELLLEHMNIA

MwuHucTepcTBo dhmHaHcoB KasaxcTtaHa pa3smecTtuno 52,1 mni MEYKAM KZKD00000758 (MUM156_0005), 16,7 mnH MEOKAM KZK200000711
(MOMO048_0053), 73,8 mnH METUKAM KZKT00000057 (MTM096_0001) n 134,9 mnH MEYKAM KZKD00001095 (MUMO096_0011).

AknMaTbl Tpex obnacteii npusneknu 6,0 Mnpp Texre.

TOO "MukpoduHaHcoBas opraHusauus "R-Finance" npusnekno 302,4 MnH TeHre, paamectus obnuraumm KZ2P00014004 (MFRFb19).

AO "®oHp HaumoHanbHoro 6narococTtosiHusa "Campyk-KasbiHa" npusnekno 45,0 mnpa TeHre, pa3mecTuB obnuraumm KzZ2C00014504

(SKKZb26).
AO "®oHp HaumoHanbHoro 6narococTtosiHusA "Campyk-KasbiHa" npusnekno 45,0 mnpa TeHre, pa3mecTuB obnuraumm KzZ2C00014512
(SKKZb27).

YacTtHasi komnanusi Bl Development Ltd. npuenekna 2,0 mnppg TeHre, paamectus obnuraumm KZ2D00012861 (BIGDbS).
AO "M®O OnnaiHKasz®uHaHc" npuBnekno Yyepes noanucky 2,0 mnpa TeHre, pa3mecTtus obnuraumm KZ2C00013258 (MFOKb24).
AO "CraHuusa Sknbactysckas [PIC-2" npusnekno Yepes noanvcky 90,0 MnpA TeHre, pasmectuB obnuraummn KZ2C00014355 (SEGRb1).

HOBOCTU SMUTEHTOB

AO "ForteBank" 06bsiBNSieT 0 AOCTUXEHUN [OroBopeHHocTH no npuobpeterunto 100 % akumii AO "Home Credit Bank".

M3meHeHo HaumeHoBaHune AO "First Heartland Jusan Bank".

AO "Oiip AcTaHa" NnpefocTaBuio MHGOPMaLIMIO O CAENKAX C COBCTBEHHbIMU LieHHbIMU BGymaramu ¢ 17 no 23 nonHa 2025 roga.

AO "Teniz Capital Investment Banking" coobuwuno o6 ycnewHom 3aBeplleHun CAEeSIoK Mo pasMeLleHntio eBpoobnvraumin MuHuctepcTea
cuHaHcoB Pecnybnuku KasaxcTaH.

AO "KasTpaHcOunn" coobwnno o6 oaoGpeHun 3aknio4YeHUst HOBOFO TPEXNIETHEro AOroBopa Ha akcnnyaTaumio HedTenpoBoaa "KeHKusik-
ATbipay".

AO "HaumoHanbHasa komnanusa "KasMyHanl a3" Bbinnatvnno AveuaeHapl No nNpocTbiM akumam KZ1C00001122 (KMGZ) 3a 2024 rop.

AO "HaumoHarnbHas komnanus "KasMyHaiila3" cooblimno o nofanucaHum KOHTpakTa Ha pasBefky M [obblyy yrieBooopofdOB Ha y4yacTke
"Xbinblon".

AO "KazaxcTtaHckas XunuwHas Komnanua" coobwmno o noarsepxaeHun Fitch Ratings peiituHros komnanum, nporHo3 "CtabunbHbIn".
Freedom Holding Corp. coobwumn o noareepxaeHun S&P Global Ratings peiTMHroB komnaHuv, nporHo3 "Mo3nTueHbIN".
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Ha npowneim Hepene WHpekc KASE poctur oyepegHoro
ncropudeckoro makcumyma - 6 034 nywkta. OpHako, B
TeyeHne Hepgenn WHpekc KASE cHuxanca v B KOHUe
TOProBOW ceccum NATHULBI ObiN 3acbuKCcMpoBaH Ha OTMETKe 5
990 nyHKTOB.

KazMyHawnl a3 Bbinnatnn guBmaeHasl no NpocTbiM akuusam 3a
2024 ropga. HanomHum, 4to 29 mMaa akuuMoHepbl KOMMaHUu
NPUHANN pELLEHME O BbINaTe auBUAeHOOB B pa3mepe 491,7
TeHre 3a akumwo. Takxe, KasMyHaila3z coobwmn o
MOAMUCaAHMM  KOHTpaKTa Ha  pasBeaky UM [Oobblyy
yrneBofgopoAoB Ha yyactke «Xbinblony, ATblpayckoun
obnactn. OgHako BHeLHWI hoH oKasan HeraTMBHOE BIUSHUE
Ha pPbIHOYHYO cToMMOCTb Oymar. [locne o6bABMNeHUs o
nepemupumn mMexgpy WpaHom un W3paunem ueHbl Ha HedTb
pPe3KO CHU3UIIUCb - CHUXEHME TeornosIMTUYECKON NpemMun B
koTupoBkax Brent m WTI ctano daktopom pAaBneHus Ha
akumm  KasMynawnlasa, u4bs AvHaMuMka  TpPaguUMOHHO
KoppenupyeT ¢ HedTAHbIMM LeHamu. AKUMM KOMMNaHuu 3a
Hepento notepsanu 1%.

Kaspi Bank, pouepHsis opraHusaums Kaspi.kz, npuHsn
pewleHne O BbiNnate AUMBUMAEHAOB MO  MNPOCTbIM U
npuBunernposaHHbIM akumsam 3a 2024 roga B pasmepe 1 070
TEHre Ha OfHYy akuuio. AKUMN PUHTEX-KOMMaHUN 3a Heaento
cHusunnmceb Ha 0,5%.

AKUMKM ocTanbHbIX (PMHAHCOBBLIX KOMMAHWA, BXOAALMX B
nHoekc KASE, nokasanu MnofoXWTENbHYH AWHAMUKY Ha
npownon Hegene. Akuun Banka LeHTpKpeanT Bblpocnn Ha
2%, B TO BpeMsi Kak akumm HapogHoro 6aHka nogopoxanu Ha
1%.

Onp ActaHa coobwuna o Tom, 4to ¢ 17 no 23 wuoHA B
COOTBETCTBUW C MporpamMmoni Bbikyrna nprobpena 130 Tbicay
akumn n 1,7 Tbic. rnobanbHbiX AENO3UTapHbIX PacrnucoK Ha
06wyt cymmy $204 Thic. CpeaHeB3BelleHHast LieHa MOoKymKu
akumn BapbupoBanacb ot 750 no 795 TeHre, a cpefHaAs LeHa
rnoGanbHbIX AEno3uTapHbIX pacnmcok cocTasuna $6. Akuuu
KOMMNaHuu 3a Hegento notepsanu 2% u coctaBunu 735 TeHre.




JeHeXXHbIX PbIHOK

Ha pgeHexXXHoM pblHKe cTaBka npusrievyeHna ogHogHesHoro perno TONIA cHusmnack, U, No UToram Hegenu,
coctasuna 15,50% rogosbix. [JoxogHOCTb onepauunin ogHOAHEBHOrO BanTHOro ceona B gonnapax CLUA 3a
Hepaernw cHu3mnnacb go 9,68% roaoBbIX.

WUHNALMA M NPOLEHTHbIE CTaBKK

WHnaumns,12M ~ e====MM Index =~ ——basoBas ctaBka ~——Peno-13  —— SWAP-1D
25%
22%
19%
16%
13%
10%
7%
4%
S DS D S MR M S M M S S . e M S S A M M S M S M M M S N T I Yo N o B Yo N Vo R Yo I o R Vo R Vo B Vo BN Vo Iy Vo I Vo)
N A NN ATATANTATA NN
— T AN N AN O M T I 0N I O© O MMM O O O v~ AN AN v~ v~ AN AN OO T I OB OB O© ©
DS9S S 9SS0 993999399939 998 S O09099 99399399999
< 0O — IO O <F 0O v« O OO M © O T O v« IO OO AN © O I I ™ IO AN O© O MMM~ MM O F 0 AN 1B O
O v~ O v~ N m~ N m—~ N O N O AN O «~ O AN «—~AN «—~AN O N O v«~“O ™M~ AN v~ AN «—~dN O N O
OcHoBHbIe napameTpbl pasmeLieHusa HoT HBPK
mm Pa3MeLLeHO MECAYHbIE («—) e [|OXOAHOCTb MECSYHBIE (—>)
1800 17%
1600
1400 16%
o 1200 .
g 15% 3
$ 1000 % 2
o g
[=»
= 800 3
g 14% o

600
400
200

13%

12%

BespuckoBas kpuBas goxogHocTH (HemHaekcupoBaHHble 'LB)
—— 27.06.2025 (KZT Yield) ——29.12.2023 30.12.2022

18
17
16
15
14
13 —
12
11
10

0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
4Mcro neT [0 norateHns

2327 woHs, 2025



BantoTHbIN PbIHOK

Mo muToram utoHA Kypc TeHre ocnab Ha 1,7%, po 519,73 teHre 3a gonnap CWA. CpegHeaHeBHON 06beM TOProB Ha
KasaxcTaHckol choHaoBow bupxe 3a mecsl, cHusunca ¢ 238 mnH gonn. CLWA go 235 mnH gonn. CLWA. O6wuin o6bem
ToproB coctasun 4,7 mnpg gonn. CLUA.

Mpopaxu BanoTbl U3 HauuoHanbHoro ¢oHaa 3a uoHb coctaBunu 800 mnH pgonnapoB CLUA, yTto nossonuno
obecneuntb BblaenieHne TpaHcepToB B pecnybnukaHckuin GroaxeTt. Jons npopax u3 HaunoHanbHoro coHaa
coctaeuna 17% o1 obuiero o6bema Topros unu okono 40 mnH gonnapos CLUA B aeHb.

Mo npepBapuTenbHbIM MPOrHO3HLIM 3asBkam [lpaBMTENbCTBA Ha BblAeneHuMe TpaHchepToB B pecnybrnmkaHCKui
6roaxeT B uone HaunoHanbHbIM BaHkoM oxuaaeTcs npoaaxa BantoTbl U3 HaumoHanbHoro coHaa B pasmepe ot 600
0o 700 mnH gonnapos CLUA.

B pamkax onepauuii 3epkanmpoBaHus B UOHe 6blno ctepunusoBaHo 213 mnpa TeHre. B TeueHne nionsa B aTuX Lensx
oXuaaeTcs npoAaxa BanoTbl B 3kBuBaneHTe 290 Mnpa TeHre.

BantoTHble UHTepBEeHLMM B MoHe HaumoHanbHbIM BaHKOM He NpOBOAMIUCS.

O6bem npoAaxu BanOTHOW BbIPYYKM MO UTOraM NpoLueaLlero Mecsiia B paMkax HopMbl No o6si3aTenbHoOW npoaaxe
YyacTu BastoTHOW BbIpyYKM CyObeKTaMM KBa3MrocyAapCTBEHHOrO CEKTOPa cocTaBmn okono 322 mnH gonn. CLUA.

B uenax nopaepxaHus BantoTHON AONWM NEHCUOHHLIX akTuBoB EHIM® B gonrocpoyHom nepuofe Ha YpoOBHE HE MeHee
40% HauuoHanbHbIi BaHK B MOHE OCYLLECTBAAN NMOKYNKW MHOCTPAHHON BanioTbl Ha BMpXeBbIX Toprax, obwas cymma
KoTopbIx cocTaBuna 188 mnH gonnapos CLIA unu okono 4% ot o6uwero o6bema Topros.

[InHamMuKa KypcoB MHOCTPaHHbLIX BanioT Croumoctb HedpTh Brent
USD/6appenb
A %, 6a3a (01.01.24) 95
128
90
123
118 85
113 f
80
108
103 75
98
70
67,77
» & & & Q & & g
LleHa ATn, % A 304, % A 2024, %
60
GBPKzZT 714,24 1,49 2,58 22,48
—USDKzZT 920,39  -0,23 1,21 20,08 55
EURKZT 609,58 143 452 24 48 SHB teB map anp main IOH
——CNYKZT 72,57 -0,10 1,56 6,73
——RUBKZT 6,63 -0,30 3,60 14,73

Cnpaseka: ['pacbuk u mabnuya nNoCMpPOeHb! Ha 0CHOBE 0ghuLUAsbHbIX PbIHOYHbIX Kypcos HBEK.

Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
KASE A
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MexayHapoaHble MHAEKCbI CbipbeBoi pbIHOK 27.06.2025

9 TpeHn %
HaumeHoBaHne 3HaveHve Toera % _ ®oiodepe HaumeHoBaHWe LleHa PEHA "
n Im 1r m 0 1m 1r
g S&P 500 617307 34 48 127 3,4 Hedmw Brent 67,77 -120 44 -21,6
= Dow Jones 43819,27 38 4,1 120 3,8 Hedp WTI 65,52 -12,6 6,0 -19,8
PTC 112655 20 22 04 .
w MpnpoaHbIn ras 3,74 -28 16,7 39,3
MMBBE 280611 20 0,8 -11,0
-, Hang § 2428415 32 44 342 § Memo 2008 49 9 i
) Hang Seng 32 44 34, 51 Keneso 72450 01 26 134
SS CSI 300 392176 20 22 127 2,8 3 397493 28 0.8 408
Euro Stoxx 50 532564 18 -10 83 1,8 ©0onom 93 w60 !
> FTSEuroFirst 591350 10 06 74 1,2 Cepebpo 3604 01 92 24,6
% FTSE 100 879891 03 08 7,0 0,2 Muennya 524,75 76 1,0 6,3
&) KASE 5990,38 00 67 17,3
Kanenaapb 3KOHOMWYECKMX CODBbLITHI Banota MporHos [lpeablgywee
30.06 MHaekc nenoBo akTMBHOCTY B MPpou3BoAcTBEHHOM cekTope (PMI) (MioHb) CNY 49,6 495
30.06  BBI(r/r) (1k8.) GBP 1,3% 1,5%
30.06  Mupekc notpebutensckux ueH (UML) Fepmanuu (M/m) (MioHb) EUR 0,2% 0,1%
01.07  Wugekc notpebutensckux ueH (UML) (r/r) (MioHb) EUR 2,0% 1,9%
01.07 Bbictynnenune rmnasbl OPC r-Ha Nayanna usbD 2,5%
01.07 NHAEKC AeN0BOW aKTUBHOCTU B MPOU3BOACTBEHHOM cekTope (PMI) USD 52,0 52,0
(I/IFOHb)
01.07 MNHAEKC AeN0BoV aKTMBHOCTM B MPOM3BOACTBEHHOM cekTope (PMI) oT USD 488 485
ISM (nioHb)
01.07  Yucno oTKPbITHIX BaKAHCKi Ha pbiHKe Tpyaa JOLTS (mait) usD 7,320M 7,391M
B - munnuapapl
Cnpaska: KaneHgapb coaepxut Hambonee sHaymmble no MHeHuo KASE akoHOMMYECKME CODbITUS TEKYLLEA Hegenu M — MunnuoH.I
K - Tbicsiumn
MakpoakoHoMmuyeckas cratuctuka KaszaxcraHa 3HayeHune Ha paty Mpeabigywee
l'opoBas nHGnALmMs 11,3% 01.06.25 10,7%
Banosble MexayHapogaHble pesepsbl HBK, mnpg USD 52,6 01.06.25 52,4
[leHexHas 6a3a, mnpg KZT 13973,7 01.06.25 13534,8
[leHexHas macca, mnpg KZT 45 942,6 01.06.25 45724,1
KpeantHble penTtuHrn KaszaxcraHa PedtuHr [ata Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIi 21.02.25 BBB-/A-3 cTabunbHbIi
b}
MOODY S Baa1/cTabunbHbii 09.09.24 Baa2/noanTuBHblit
FltChRatlngS BBB/cTabUmNbHbIiA 15.11.24 BBB/cTabUmNbHbIiA
23-27 wokst, 2025 KASE 5



https://ru.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/german-cpi-128
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/fed-chair-powell-speaks-1738
https://ru.investing.com/economic-calendar/manufacturing-pmi-829
https://ru.investing.com/economic-calendar/ism-manufacturing-pmi-173
https://ru.investing.com/economic-calendar/jolts-job-openings-1057
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WhchbopvaLyia M MHEHVs], COOEPKALLMECS B HACTOSLLIEM OT4YeTe, Obl nomroTorreHbl criewvanctamn AO "KasaxcraHokasi choHmoBast
6upxa" (oanee - KASE). KASE He fgeT rapaHuin OTHOCUTENTLHO MANHOTBI 1 TOHHOCTU MPUBEOEHHON B STOM OTHYETE MHOpMALMK, a Takoke
ee pocroeepHoci. Hn KASE, H1 KTo4m00 13 paboTHVKOB HE HECET OTBETCTBEHHOCTU 3a Jtobble MpsMbIE WM KOCBEHHbIE YObITKU
(yLLEepO), HaCTYTIVBLLIME B PeSyrbTaTe UCTONb30BaHWS AaHHOM OTHETa W CBEASHUA/aHANNZa, NMPELCTaRNEHHbIX B HEM.

KASE He 6epeT Ha cebs OTBETCTBEHHOCTU PeEryIspHO OBHOBNATL JaHHbIN OTYET, @ Takke coobLATb 060 BCEX UBMEHEHMSX,

MPOVBOLLIEAILIMX C MOMEHTa MOJOTOBKN JaHHOM OTHETa.
KASE o6palLigeT BHMiaHVie MIHBECTOPOB Ha ariedytoLLye hakTopbl:

J0X0R, OT VHBECTULWA B GWIHEHCOBbIE VHCTPYMEHTBI 3aBUCUT OT MHOXECTBA PbHOHHBIX M HEPBIHOHHBLIX (hakTopoB. B yactHocm Ha
dhaKTVHeCKWIN IOXO[, MHBECTOPA MOMYT BIMSTH KONMeGaHsi MPOLIEHTHBIX CTaBOK, MBMEHEHWE HOPM HanoroobroXeHus, ABUXEHNE
BaIOTHbIX KYPCOB, MBMEHEHWS! KOTVPOBOK LIEHHBLIX ByMar, pbIHOHHbIX MHOEKCOB, MBMEHEHVA MPOM3BOACTBEHHLIX U (OMHAHCOBbIX
roKasarerien KoMraHui, a Takke apyrve (pakTopbl.

MpoLLIble pesyrbTatbl He BCEra YKasbIBatoT Ha To, kakmim OyayT Gymyiye nokasarerm. [pu 3tom oueHk OyayLLyX pesyrbTaTtos
OCHOBaHb! Ha NMPEONONIoKEHSIX, KOTOPbIE MOTYT HE OCYLLECTBUTECS. CTOMMOCTL JTHOObIX MIHBECTVLMA W I0XON1A MOXKET MOHKATHCS U
MOBbILLIATLCS, B PE3yTBTATe YEr0 MHBECTOPbI MONYT He MOITyuMTb 0OpatHO BOS MHBECTVIPOBAHHON CyMMbL. B crydae vHBECTULWI,
[1A KOTOPbIX HE CyLLECTBYET OOLLIEMPM3HAHHOM PbIHKA, VHBECTOPbI MOMYT MCTbITbIBATL PaziHbIE TPYOHOCTY, BKIEOMas TPYOHOCU C

VX MPOOEKEN Ui NOSTyHeHeM HameXXHOM MHchbopMaLym 06 UX CTOUMOCTV I CBAZaHHBIX C HAMM PYICKAX.
3. omyeT nofyoToRreH 6es ydeTa MHOVBMOYarbHbIX GVHAHCOBLIX OCOOEHHOCTEV M LIENEV TEX JLI, KOTOPbIE €0 MOoJyYatoT.

1.

KASE pexomeHayeT MHBECTOpaM HESABMCYMO OLIEHVBATL LIENECO00Pa3HOCTb TEX UIM MHBIX UHBECTULMIA U CTpaTerMin u NpusbiBaeT

VHBECTOPOB MNQIE30BaTECA YCTyraMy (MHEHCOBbIX KOHCYIbTaHTOB.
Bce npaga Ha orvet mpvHagnexar KASE. YaciviHoe wn narHoe BocrpovizeeaeH e Wi pacripoCTpaHeHe [aHHOM aHarIMTUYECKOro

MaTepviarna He MOXET GbITb OCYLLIECTRNEHO 63 NvchivieHHor paspettiervst KASE.
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