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KASE NEWS

ANNOUNCEMENT: On March 5, KASE will hold the market open ceremony "Ring the Bell for Gender Equality".

KASE has compiled lists of securities of the first, second and third liquidity classes for March 2026.

Bonds KZ2P00017304 (MFRGb2) of MFO "Rangeld Finance" LLP and international bonds US91282CCH25 (US191_2806) of the
U.S. Department of the Treasury have been listed on KASE.

Trading in bonds KZ2P00016561 (MFSTb1) of MFO "MOST" LLP, KZ2P00017288 (FPSTb8) of BASS Gold LLP, KZ2C00016970
(STDIb1) of Standard Investment Company JSC, KZ2P00017304 (MFRGb2) of MFO "Rangeld Finance" LLP, KZ2D00015369
(BIGDb10) and KZ2D00015427 (BIGDb12) of Private Company Bl Development Ltd., international bonds XS3108524227
(BRKZe20) of Development Bank of Kazakhstan JSC and the U.S. Department of the Treasury of two issues has opened on KASE.
Bonds KZ2P00017288 (FPSTb8) of BASS Gold LLP, KZ2P00016397 (MFBLb8) and KZ2P00016405 (MFBLb9) of Birinshi Lombard
LLP have been transferred to the trading mode in "clean" prices.

BCC Invest was assigned the status of market maker on KASE for bonds KZ2D00012838 (BIGDb3) and KZ2D00012846 (BIGDb4)
of Private company Bl Development Ltd.

BHM Capital Financial Services P.S.C. was accepted as a foreign member of KASE in "stock" category.

Trading in international bonds XS2655869530 (EBRDe19) of the European Bank for Reconstruction and Development has resumed
on KASE.

From March 1, the representative list of the KASE_BM* series indices will consist of 86 bonds.

From March 1, the representative list of the KASE_ESGB* series indices will consist of bonds of 20 names.

From March 2, the representative list for calculating the KZGB_CPm1m and KZGB_DPm1m indices will consist of 58 government
securities.

PLACEMENT RESULTS

The Ministry of Finance of Kazakhstan placed 35.0 min MEOKAM KZK200000737 (MOMO060_0054) and 81.8 min MEUKAM
KZKD00001319 (MUMO072_0016).

Private company Bl Development Ltd. raised $4.9 min by placing bonds KZ2D00015369 (BIGDb10).

Private company Bl Development Ltd. raised $1.6 min by placing bonds KZ2D00015427 (BIGDb12).

Private company Bl Development Ltd. raised $3.9 min by placing bonds KZ2D00015427 (BIGDb12).

Kazakhstan Sustainability Fund JSC raised 4.2 bn tenge by placing bonds KZ2C00015113 (KFUSb106).

ISSUER NEWS AND ANNOUNCEMENTS

Industrial Development Fund JSC paid dividends on common shares for 2021 and 2022.

Board of Directors of JSC Bank CenterCredit approved the closure of the buyback program for common shares KZ0007786572
(CCBN).

National Company "KazMunayGas JSC" reported production results for 2025.
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AT&T Inc.
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Pfizer Inc.

Intel Corporation

Apple Inc.

AO "HapogHbii BaHk KazaxcTaHna"

AO "Kcenn"

AO "KasaxTenekom"
Freedom Holding Corp.
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AO "BaHk LeHTpKpegut"

AO "KEGOC"

AO "3iip AcTtaHa"

AOQO "ForteBank"

AO "KM GOLD"

Advanced Micro Devices, Inc.
Microsoft Corporation

AO Kaspi.kz

Tesla, Inc.

NVIDIA Corp.

Bank of America Corporation

Note: Index stocks are highlighted in green
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The local KASE Index approached its all-time high, closing
the week at 7,711 points. The week's gain was 1 %. Most
index stocks closed the week in positive territory.

Oil stocks once again led the gains, with KazMunaiGas
and KazTransOQil gaining 6 % and 4 %, respectively.

Halyk Bank's common shares ranked third, up 2 %.
Meanwhile, other financial sector stocks—Bank
CenterCredit and Kaspi.kz common shares - fell by 0.1 %
and 2 %, respectively. Bank CenterCredit's board of
directors approved the closure of its common share
buyback program, under which more than 11 min common
shares were repurchased at 2,200 tenge per share
between April 15 and December 31, 2025.

Telecom stocks ended the week in positive territory. Kcell
and Kazakhtelecom shares rose 2 % and 1 %,
respectively.

Kazakhtelecom announced its transition to a new strategic
model, centered on the development of artificial
intelligence infrastructure. The company has launched the
"Data Center Valley" strategic project, the largest
computing campus in Central Asia. In Ekibastuz, Pavlodar
Region, cutting-edge infrastructure is being built on over
400 hectares, with a starting capacity of approximately
300 megawatts and the potential for subsequent phased
expansion to 1 gigawatt. According to the company, the
project entails the construction of data centers in four
phases, each with a capacity of 50 megawatts, as well as
a fully developed greenfield zone with a capacity of up to
100 megawatts, to attract international hyperscalers and
Big Tech companies, including Google, Amazon,
Microsoft, and Nvidia. The infrastructure will meet Tier IlI
global standards, with a power efficiency rating of 1.25.
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MONEY MARKET

On the money market, the overnight repo rate on TONIA rose to 17.97 % per annum by the end of the week.
The yield on overnight currency swaps in US dollars rose to 1.394 % per annum over the week.

Inflation and interest rates
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Main Features of National Bank Notes Placements
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FXMARKET

As of the end of January, the tenge appreciated by 0.9%, reaching 501.24 tenge per US dollar. The average daily trading volume on the
Kazakhstan Stock Exchange decreased from 359 to 306 million US dollars over the course of the month, contributing to a total trading
volume of 5.8 billion US dollars.

Foreign currency sales from the National Fund amounted to USD 350 million in January, enabling the allocation of transfers to the
republican budget. The share of sales from the National Fund accounted for 6% of the total trading volume, or no more than USD 18.5
million per day.

According to the preliminary government forecast for transfers to the republican budget, the National Bank anticipates foreign currency
sales from the National Fund in February ranging between USD 350 and 450 million.

As part of the mirroring mechanism, 350 billion tenge was sterilized in January. In February foreign currency sales equivalent to
approximately 350 billion tenge are expected for these purposes.

While managing transactions involving the National Fund assets and while implementing the mirroring mechanism, the National Bank
follows the principle of market neutrality, ensuring a consistent and even-handed approach to foreign currency sales.

There were no currency interventions conducted by the National Bank in January.

The volume of foreign currency revenue sold last month under the mandatory sale requirement for quasi-government sector entities
amounted to approximately USD 206 million.

In accordance with the previously announced plan and considering that the share of foreign currency assets in the UAPF is above 40%, the

National Bank did not purchase US dollars for the UAPF investment portfolio in January. Currency purchases are also not planned for
February.
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GLOBAL MARKETS

Global indices Commodities market February 27, 2026
Trend % Futures ; Trend %
Name Value Name Price
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Calendar of economic events Currency Forecast Previous
02.03  Manufacturing Purchasing Managers' Index (PMI) (Feb) usb 51.2 52.4
03.03  Consumer Price Index (CPI) (YoY) (Feb) EUR 1.7 % 1.7 %
04.03 Manufacturing Purchasing Managers' Index (PMI) (Feb) CNY 49.1 49.3
04.03  Services Purchasing Managers' Index (PMI) (Feb) uUsD 52.3 52.3
05.03 Initial claims for unemployment benefits usD 215K 212K
06.03 Retail Sales Volume (MoM) (January) usD -0.3 % 0.0 %
06.03 Change in non-farm payrolls (Feb) usD 58K 130K
06.03  Unemployment rate (Feb) usD 4.3 % 4.3 %
Note: the calendar contains the most significant economic events of the current week according to KASE I\Bll:lr)rinlillilci)::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 12,2% 01.02.26 12,3%
Gross international reserves of NBK, USD bn 71,6 01.02.26 65,4
Reserve money, KZT bn 15 273,8 01.02.26 15 678,7
Money supply, KZT bn 50 734,4 01.02.26 52 751,7
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 positive 20.02.26 BBB-/A-3 positive
Mooby’s Baaf/stable 01.10.25 Baa2/positive
FitChRatings BBB/stable 15.07.25 BBB/stable
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does nat guarantee the
completeness and accuracy of the informiation contained in this report, as wel asits refiabiity. Neither KASE, norany of the employees are liable forany director
indirect loss (damage) arising from the use of this repart or information / analysis presentied therein. KASE does nat assume any responsibifity to update this
reportona regularbasis or natify of all changes thathave oocurnred.

KASE draws investors'attention to the folowing faciors:

1. retumoninvesimentin finanda instruments depends on a variely of market and nonimarket fadtors. In particuiar, the aciual income of an investor may
change depending on the fluduations ininterest rates, changes in taxation, FX moverments, changes in quotations of securiies, marketindexes, changes

in production and finandd performance of companies, and ather factors.
2. previous resuis do notnecessarily affect the futLire resuits with the future estimations based on the assumptions that may not materiaiize. The value of any
investment or income may go down and up, as a resutt the investors might not receive the entire invested amount badk. For the investments in non-
universally recognized markets, the investors may expetience various dificutiies, induding seling them or abiaining the reliable information about their
valueorthe risksinvolved.
3. reportdoes notiakeinto accountthe individual finandial characteristicsand aims of those receivingit.
KASE recommends that the investors independently evaluate the feasibiity of certain investments and strategies and encourages the investors o use the

services offinandial consultants.
KASE reservesallrightsfor the report. This analytical material can be copied and/or distributed infull or in part upon wiitien permission of KASE.

©Kazakhstan Siock Exchange JSC 2026
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