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) KASE launches a new version of its official website.

. Bonds of Lombard "GoldFinMarket" LLP of three issues, bonds KZ2P00013592 (FPSTh6) of BASS Gold LLP,
KZ2D00013620 (EABRb53) of the Eurasian Development Bank, KZ2P00013642 (MFMOb21) and
KZ2P00013659 (MFMOb22) of MFO "Mogo Kazakhstan" LLP and bonds of Lombard "GoldFinMarket" LLP of
three issues are included KASE in official list.

. International bonds XS2590132242 (ASDBe14) of the Asian Development Bank, US912797NR49 (US151 2503)
and US912797KJ59 (US129 2503) of the U.S. Department of the Treasury, bonds KZ2D00010899 (EABRb48) of
the Eurasian Development Bank and KZ2C00010098 (BRKZb34) of Development Bank of Kazakhstan JSC have
been removed from KASE official list due to the expiration of the circulation period.

) Common shares KZ1C00001155 (ATVS) of Subsidiary Enterprise Aktobe-Temir-VS JSC have been removed
from KASE official list at the initiative of their issuer.

. Trading in bonds KZ2C00012383 (KFUSh90) of Kazakhstan Sustainability Fund JSC, KZ2P00013592 (FPSTh6)
of BASS Gold LLP, KZ2C00012961 (KZTCb3) of Jusan Mobile JSC and international bonds XS3015676425
(ASDBe20) of the Asian Development Bank has opened on KASE.

. Trading in international bonds XS2294363689 (ASDBe7) and XS2351373134 (ASDBe8) of the Asian
Development Bank has resumed on KASE.

. Bonds KZ2C00013258 (MFOKb24) of MFO OnlineKazFinance JSC and KZ2C00013548 (FIVEDb6) of FIVE
BROKERS' CAPITAL JSC have been transferred to the trading mode in "clean" prices.

PLACEMENT RESULTS

. The Ministry of Finance of Kazakhstan placed 66.1 million MEUKAM KZKD00001244 (MUM084_0019), 11.8
million MEUKAM KZKD00001277 (MUM108_0015) and 22.0 milion MEUKAM KZKD00000659
(MUM180_0008).

. The Asian Development Bank raised 17.4 billion tenge through a subscription by placing five-year international
bonds XS3015676425 (ASDBe?20).

. Jusan Mobile JSC raised 646.7 million tenge by placing three-year bonds KZ2C00012961 (KZTCb3).

. Kazakhstan Sustainability Fund JSC raised 7.9 billion tenge by placing two-year bonds KZ2C00012391
(KFUSb91).

ISSUER NEWS AND ANNOUNCEMENTS

. JSC Halyk Bank of Kazakhstan provided information on transactions with its own securities within the framework
of the buyback program of GDRs US46627J3023, US46627J2033 (HSBKd).

. Halyk Bank of Kazakhstan JSC announced the payment of dividends on common shares KZOOOAOLEQS4
(HSBK) for 2023.

. BCC Invest JSC paid dividends on units KZPF00000231 (BCCIrb) of the IUIT "CenterCredit - Reasonable
Balance" for December 2024 - February 2025.

. Kazakhstan Sustainability Fund JSC paid dividends on ordinary shares for 2024.

. Development Bank of Kazakhstan JSC and Banco Santander signed framework agreement on cooperation in the
field of export financing.
. From May 1, 2025, the tariff of KazTransQOil JSC for the provision of oil replacement services in the main pipeline

system on the section "GNPS Atasu - Pavlodar Petrochemical Plant" will change.
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On the local market, KASE Index rose by 0.51 % to
5,651.37 points.

Against the backdrop of a 2.4 % rise in the price of
uranium futures over the week, Kazatomprom shares
demonstrated the largest growth of 1.8 %.

As part of the program to buy back global depositary
receipts, Halyk Bank bought back 28 thousand of its
own securities from March 11 to March 14, for a total
of $591.2 thousand. GDRs were purchased at prices
ranging from $20.93 to $21.35. The bank's shares
rose by 1.3 % over the week.

At the same time, shares of other financial
companies included in KASE Index demonstrated
negative dynamics: shares of Bank CenterCredit fell
by 0.14 % of their market value, and shares of
Kaspi.kz lost 0.5 %.

Meanwhile, KazTransOil presented its financial
results for 2024. Net profit increased by 26.59 % —
from 32,845 million tenge to 41,578 million tenge.
Return on sales (ROS) increased from 11.31 % to
13.33 % (+17.86 %), return on equity (ROE) — from
3.43 % to 4.19 % (+22.16 %), return on assets
(ROA) — from 2.42 % to 3.01 % (+24.38 %). The
company's shares rose by 0.98 %.

And shares of KazMunaiGas, a representative of the
same sector, fell 0.56 %.

At the same time, Kazakhtelecom shares rose by
1.05 %, and Kcell shares by 0.21 %.
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MONEY MARKET

On the money market, the interest rate of the one-day repo TONIA increased, and, by the end of the week, amounted to 16.07 %
per annum. The yield of one-day currency swap transactions in US dollars fell to 11.26 % per annum over the week.

Inflation and interest rates
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In February, the tenge strengthened by 3.7 % to 499.09 tenge per US dollar. The average daily trading volume on Kazakhstan Stock
Exchange increased from 227 to 237 min US dollars over the month. The total trading volume amounted to 4.7 bn US dollars.

FX MARKET

Currency sales from the National Fund in February amounted to 600 min US dollars, which allowed for the allocation of transfers to
the republican budget. The share of sales from the National Fund amounted to 13 % of the total trading volume or about 30 min US

dollars per day.

According to preliminary forecasts of the Government's applications for the allocation of transfers to the republican budget in March,
the National Bank expects to sell currency from the National Fund in the amount of 700 to 800 min US dollars.

As part of the mirroring operations, 250 bn tenge were sterilized in February. In March, the sale of currency equivalent to about 250
bn tenge is also expected for these purposes.

The National Bank did not conduct currency interventions in February.

The volume of sales of foreign currency proceeds by entities of the quasi-public sector based on the results of the past month within
the framework of this norm amounted to approximately 274 min US dollars.

The planned volume of acquisitions for the UAPF pension asset portfolio in March is no more than 250 min US dollars.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Global indices Commodities market March 20, 2025
Trend % Futures Trend %
Name Value i
DM Ay i) Name Pice 75 1m %
= S&P 500 566289 04 -76 94 2,4 Qil (Brent) 7200 20 -5/1 -16,2
= Dow Jones 4195332 11 58 73 26 Ol (WTI) 6826 16 -50 -16,4
— RTS 120310 23 70 82 41,9 Natural gas 398 -31 -08 134,0
MICEX 322314 09 11 13 1,9 Copper 508,50 44 10,8 25,9
__ Hang Seng 2421995 11 54 465 3,0 Iron 773,00 -44 -62 -8,8
“ SS CSI300 397499 08 16 11,1 14  Gold 304490 20 39 39,3
Silver 3,79 12 172 35,5
Euro Stoxx 50 5 450,93 0,9 -1,5 8,8 1,2 Wheat 557,25 2,1 _7,9 2,2
a FTSEuroFirst 602350 1,1 -1,0 125 2.2
" ¥ FTSE 100 870199 08 -0,7 125 1,9
) KASE 565242 05 0,9 14,0
Calendar of economic events Currency Forecast Previous
26.03  CPI (YoY) (Feb) GBP 3.0% 3.0%
26.03  Spring Budget Forecast GBP
27.03  Crude oil reserves usD 1.500M 1.745M
27.03 GDP 4 usD 23% 23 %
27.03 Initial Jobless Claims usD 225K 223K
28.03  GDP (YoY) (Q4 GBP 1.4 % 1.4%
28.03  Core PCE Price Index (YoY) (Feb) usD 26%
Note: the calendar contains the most significant economic events of the current week according to KASE th'_l:ri]lilliI‘i’::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 9,4% 01.03.25 8,9%
Gross international reserves of NBK, USD bn 47,9 01.03.25 47,2
Reserve money, KZT bn 13 662,6 01.03.25 14 012,2
Money supply, KZT bn 44 674,6 01.03.25 44 684,1
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 21.02.25 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 09.09.24 Baa2/positive
itchRatings BBBI/stable 15.11.24 BBB/stable
FitchRating / J
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https://www.investing.com/economic-calendar/cpi-67
https://ru.investing.com/economic-calendar/spring-forecast-statement-1740
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/gdp-375
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/core-pce-price-index-905
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Corporate Events Calendar of
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2025
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