'KASE NEWS

KASE summed up the results of the stock exchange market for 2024.

KASE Group approved the Development Strategy for 2025—2027.

KASE Group has passed international certification according to 1ISO 9001:2015 and ISO/IEC 27001:2022 standards.

Amendments to the Procedure for concluding transactions with securities with the participation of the central

counterparty have been put into effect.

o Asian Development Bank's "green" international bonds XS2971950428 (ASDBe19) included in KASE official list.

. Bonds KZ2C00010494 (KFUSb60) of Kazakhstan Sustainability Fund JSC and international bonds US459058HT33
(IBRDe4) of the International Bank for Reconstruction and Development have been excluded from KASE official list
due to the expiration of the circulation period.

. Trading in bonds KZ2P00012370 (MFSLb7) of Safe-Lombard LLP and KZ2C00012904 (NITCb1) of National
Information Technologies JSC has opened on KASE.

. Trading in international bonds XS1831081408 (IFC_el) of the International Finance Corporation has been suspended
on KASE.

. Bonds KZ2P00012925 (MFMOb11) of MFO "Mogo Kazakhstan" LLP and KZ2P00012479 (MFLPb2) of Lombard

Progress LLP have been transferred to the trading mode in “clean” prices.

PLACEMENT RESULTS

The Ministry of Finance of Kazakhstan placed 26.3 million MEUKAM KZKD00001152 (MUM132_0007) and 39.2
million MEUKAM KZKD00001095 (MUMO096_0011) on KASE.

. Birinshi Lombard LLP raised 300.8 million tenge through a subscription on KASE by placing bonds KZ2P00012578
(MFBLDb4).

. Birinshi Lombard LLP raised 202.8 million tenge through a subscription on KASE by placing bonds KZ2P00012578
(MFBLDb4).

. Kazakhstan Sustainability Fund JSC raised 3.7 billion tenge on KASE by placing bonds KZ2C00010577 (KFUSb68).

SSUER NEWS AND ANNOUNCEMENTS

. Halyk Bank of Kazakhstan JSC provided information on transactions with its own securities within the framework of the
program to buy back GDRs US46627J3023, US46627J2033 (HSBKd).

. Commodity Exchange Caspian JSC reported receiving an ESG assessment from the international rating agency S&P
Global Ratings.

. Kazakhtelecom JSC announced the completion of the transaction for the sale of Mobile Telecom-Service LLP.

) Group Ltd. JET has provided an external review of its financial statements following the issuance of green bonds

KZX000001870 (JETGel).
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MONEY MARKET

On the money market, the interest rate on one-day repo TONIA decreased, and, by the end of the week, amounted to 14.99 % per
annum. The yield of one-day currency swap operations in US dollars increased to 12.55 % per annum over the week.
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In December, the tenge exchange rate weakened by 2.5 %, to 525.10 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange decreased from 262 to 254 million US dollars over the month. The total trading volume amounted to
5.3 billion US dollars.

Sales of currency from the National Fund to ensure transfers to the republican budget in December amounted to 900 million US
dollars. The share of sales from the National Fund amounted to 17 % of the total trading volume or about 43 million US dollars per
day.

FX MARKET

According to preliminary forecast requests from the Government for the allocation of transfers to the republican budget in January
2025, the National Bank expects to sell currency from the National Fund in the amount of 750 to 850 million US dollars.

The share of foreign currency assets in the UAPF as of the end of 2024 is slightly above 40 %. In December, the National Bank did
not purchase US dollars for the investment portfolio of pension assets. Purchase of currency in the UAPF in January 2025 is not
planned.

In the domestic currency market, there remained an increased demand for foreign currency from economic agents with limited
supply.
In order to prevent destabilizing fluctuations, smooth out excessive volatility of the tenge exchange rate and ensure the supply of

foreign currency in certain periods in December, the National Bank conducted currency interventions. The volume of currency sales
at the end of the month amounted to 307.6 million US dollars.
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Global indices Commodities market January 17, 2025
0
Name Value Trend %  Futures Narme Price Trend %
7 M 1Y 7D 7D 1M \%
= S&P 500 599,66 29 21 265 2,9 Qil (Brent) 80,79 1,3 10,1 2.1
— Dogv Jones 4? :fgz,gg 37 27 16,7 3,6 Oil (WTI) 7788 17 103 51
RT 0,0 56,0 20
' ' ’ ' 3,95 - 46,4
W e 312343 00 206 1.9 Natural gas 1,0 17,0
. Hang Seng 1958406 27 14 282 05 Copper 43685 15 65 16,6
SS CS1300 381234 21 -33 181 20 Iron 803,50 48 06 -20,3
Euro Stoxx 50 514830 34 39 169 3.4 Gold 270325 05 25 34,1
¥ FTSEuroFirst 572500 27 33 154 3,0 Silver 31,14 06 24 36,5
S FTSE 100 850522 31 37 1472 3,0 Wheat 538,75 15 -05 -8,0
@) KASE 575577 04 38 32,1
Calendar of economic events Currency Forecast Previous
23.01 Initial Jobless Claims usD 220K 217K
23.01 Crude oil reserves usD -1.962M
24.01 Interest rate decision JPY 0.50 % 0.25%
24.01 Manufacturing Purchasing Managers Index (PMI) usD 49.4
24.01  Services Purchasing Managers Index (PMI) usD 56.8
24.01 Existing Home Sales (Dec) usD 4,19M 4.15M
B - billions

Note: the calendar contains the most significant economic events of the current week according to KASE

st . M - millions
analysts opinion o _ 4 o\ onds
Kazakhstan statistics Value As of Previous month
Annual inflation 8,6% 01.01.25 8,4%
Gross international reserves of NBK, USD bn 45,8 01.01.25 44,2
Reserve money, KZT bn 14 606,5 01.01.25 12 546,1
Money supply, KZT bn 45 660,0 01.01.25 42 612,8
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 01.03.24 BBB-/A-3 negative
b)

Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 17.05.24 BBB/stable
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https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
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https://ru.investing.com/economic-calendar/services-pmi-1062
https://ru.investing.com/economic-calendar/existing-home-sales-99
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Corporate Events Calendar of
KASE listed Companies i

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2025
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