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WEEKLY,

. KASE summed up the results of the stock exchange market for February 2025.

) International bonds XS3015676425 (ASDBe20) of the Asian Development Bank have been included in KASE
official list.

. Bonds KZ2C00011021 (FIVED5) of FIVE BROKERS' CAPITAL JSC and KZ2P00010218 (MFMOb4) of MFO
"Mogo Kazakhstan" LLP have been delisted from KASE due to the expiration of their circulation period.

) Bonds KZMJ00001584 (ABK024_158) of the local executive body of Agtobe region have been delisted from
KASE due to early redemption.

. Trading in bonds KZ2P00013535 (ORBSb4) of Orbis Leasing LLP,_ KZ2C00013258 (MFOKb24) of MFO
OnlineKazFinance JSC and KZ2C00013472 (CCBNb37) of Bank CenterCredit JSC has opened on KASE.

. Trading in international bonds XS2294363689 (ASDBe7) and XS$2351373134 (ASDBe8) of the Asian
Development Bank and bonds KZ2C00011880 (INBNb16) of Bank RBK JSC has been suspended on KASE.

. Private company "Title Broker International Ltd." is admitted to participation in securities trading on KASE.

PLACEMENT RESULTS

. The Ministry of Finance of Kazakhstan placed 316.8 min MEKKAM KZK100000373 (MKM012_0160), 4.1 min
MEUKAM KZKD00001251 (MUMO072_0015), 36.0 min MEUKAM KZKD00001285 (MUMO084_0020) and 3.0 min
MEUKAM KZKD00000717 (MUM180_0009).

. National Company Food Contract Corporation JSC raised 14.2 bn tenge through a subscription by placing bonds
KZ2C00010023 (PRKRb9).

. Kazakhstan Sustainability Fund JSC raised 4.8 bn tenge by placing bonds KZ2C00012383 (KFUSb90).

ISSUER NEWS AND ANNOUNCEMENTS

. Halyk Bank of Kazakhstan JSC provided information on transactions with its own securities within the framework
of the buyback program of GDRs US46627J3023, US46627J2033 (HSBKd).

. National Company "KazMunayGas" JSC announces the signing of a contract for exploration and production of
hydrocarbons at the Bolashak site in the Mangistau region.

. Development Bank of Kazakhstan JSC raised 200 min euros from the European Investment Bank to support
Kazakhstan's energy and transport infrastructure.

. "Caspy" Commodity Exchange JSC paid dividends on common and preferred shares for January—September
2024.

. Air Astana JSC reported results for the fourth quarter and twelve months ended December 31, 2024.
Air Astana JSC announces the resumption of the share and GDR buyback program.
The Board of Directors of Air Astana JSC recommended the payment of dividends for 2024 in the amount of 17.7
tenge per common share and special dividends in the amount of 36.0 tenge per common share.
KazTransOil JSC reports financial results for 2024.
Home Credit Bank JSC says Fitch Ratings affirmed the bank's rating assessments, the outlook is "Stable".
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On the local market, KASE Index fell by 0.51 % to
5,622.95 points.

The largest growth was demonstrated by shares of
Halyk Bank, which added 2.9 % to their value. Also,
within the framework of the program of buying back
global depositary receipts, Halyk Bank bought back
1.3 thousand of its own securities on March 7, for a
total of $27.1 thousand GDRs were purchased at a
price of $20.05.

At the same time, shares of other financial
companies included in KASE Index demonstrated
negative dynamics: shares of Bank CenterCredit fell
by 2.7 % of their market value, and shares of
Kaspi.kz lost 3.4 %.

Meanwhile, Air Astana presented its financial and
operating results for 2024 and Q4 2024. Air Astana
Group carried 9 min passengers in 2024, which is
almost 1 min more than in 2023. Operating profit
excluding one-time items increased by 14.9 % to
$145.7 min (in 2023 — $126.8 min), and net profit
excluding one-time items increased by 6.0 % to
$65.2 min (in 2023 — $61.5 min).

In addition, the airline's Board of Directors proposed
to approve the payment of common and special
dividends in the total amount of 53.7 tenge per
common share and 214.8 tenge per global
depositary receipt (equal to four shares), the total
amount is 6.3 bn tenge. Now the amount of
dividends must be approved by the annual general
meeting of shareholders (AGM) — no later than May
31, 2025. The payment will be made in mid-2025.
Against this background, Air Astana shares rose by
2.3 %.

National company KazMunaiGas announced the
signing of a contract for exploration and production of
hydrocarbons at the Bolashak site in the Mangystau
region. Shares of KazMunaiGas rose by 0.1 %.
Shares of KazTransOQil, a representative of the same
sector, fell by 0.4 %.

Meanwhile, Kazakhtelecom shares remained
unchanged in price, while Kcell shares fell by 0.4 %.
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MONEY MARKET

On the money market, the interest rate of one-day repo TONIA increased, and, by the end of the week, amounted to 15.64 % per
annum. The yield of one-day currency swap operations in US dollars increased to 11.33 % per annum over the week.

Inflation and interest rates
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In February, the tenge strengthened by 3.7 % to 499.09 tenge per US dollar. The average daily trading volume on Kazakhstan Stock
Exchange increased from 227 to 237 min US dollars over the month. The total trading volume amounted to 4.7 bn US dollars.

Currency sales from the National Fund in February amounted to 600 min US dollars, which allowed for the allocation of transfers to
the republican budget. The share of sales from the National Fund amounted to 13 % of the total trading volume or about 30 min US

dollars per day.

According to preliminary forecasts of the Government's applications for the allocation of transfers to the republican budget in March,
the National Bank expects to sell currency from the National Fund in the amount of 700 to 800 min US dollars.

As part of the mirroring operations, 250 bn tenge were sterilized in February. In March, the sale of currency equivalent to about 250
bn tenge is also expected for these purposes.

The National Bank did not conduct currency interventions in February.

The volume of sales of foreign currency proceeds by entities of the quasi-public sector based on the results of the past month within
the framework of this norm amounted to approximately 274 min US dollars.

The planned volume of acquisitions for the UAPF pension asset portfolio in March is no more than 250 min US dollars.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Global indices Commodities market March 14, 2025
Trend % Futures Trend %
Name Value i
D IM Y D) Name Pice 75" 4y 1y
= S&P 500 563894 -23 68 972 -1,4 Qil (Brent) 7058 0,3 -6,1 17,4
— Dow Jones 4148819 -31 65 6,3 2,3 Qil (WTI) 6718 02 -59 -17,3
— RTS 117626 51 161 3,0 Natural gas 410 6,7 15,1 135,7
MICEX 319508 09 56 -38 Copper 486,95 40 35 20,6
Hang Seng 23959,98 -1,1 96 403 0,7 Iron 808,50 23 -14 -15,1
@ SS CSI 300 40065 16 22 122 1,6 Gold 298416 26 28 38,1
Silver 3419 50 43 37,4
E f 40418 -12 0,0 81 1,2 ’ ' ’ ’
Lo Stoxx 50 540418 1200 8, “ " \Wheat 54575 22 50 5,1
& FTSEuroFirst 5960,50 -0,7 -0,5 10,3 0,8
" ¥ FTSE 100 8632,33 05 -20 11,1 0,5
) KasE 562205 05 24 134
Calendar of economic events Currency Forecast Previous
19.03 Interest rate decision JPY 0.50 % 0.50 %
19.03 Consumer Price Index (CPI) (YoY) (Feb) EUR 2.4 % 25 %
19.03  Fed Interest Rate Decision USsSD 450 % 4.50 %
19.03 FOMC Press Conference USD
20.03  Swiss National Bank Interest Rate Decision (Q1) CHF 0.25 % 0.50 %
20.03 Interest Rate Decision (Mar) GBP 450 % 4.50 %
21.03 Interest Rate Decision (Mar) RUB 21.00 % 21.00 %
Note: the calendar contains the most significant economic events of the current week according to KASE |\BI|_-t:rIIIiI|I|?::S
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 9,4% 01.03.25 8,9%
Gross international reserves of NBK, USD bn 47,9 01.03.25 47,2
Reserve money, KZT bn 14 012,2 01.02.25 14 606,5
Money supply, KZT bn 44 684,1 01.02.25 45 660,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 21.02.25 BBB-/A-3 negative
b}
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 15.11.24 BBB/stable
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https://ru.investing.com/economic-calendar/interest-rate-decision-165
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/interest-rate-decision-168
https://ru.investing.com/economic-calendar/fomc-press-conference-1692
https://ru.investing.com/economic-calendar/interest-rate-decision-169
https://ru.investing.com/economic-calendar/interest-rate-decision-170
https://ru.investing.com/economic-calendar/russian-interest-rate-decision-554
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2025
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