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KASE NEWS

KASE reports launch of the KASE SME Qadam Bonds program.

KASE will change the schedule of trading, clearing and settlement in Chinese yuan with settlements on the day of the trading.
KASE determined the representative list for calculating the KASE Index from February 4, 2026.

The KASE's official list now includes American depository receipts US01609W1027 (BABAd) and US0567521085 (BIDUd).
KASE has opened trading in bonds KZ2C00015246 (AGKKb23) of Agrarian Credit Corporation JSC, KZ2P00016686
(MFMOb35) and KZ2P00016694 (MFMOb36) of MFO Mogo Kazakhstan LLP.

Bonds KZ2P00016686 (MFMOb35) of MFO Mogo Kazakhstan LLP and KZ2P00013386 (MFSLb8) of Safe-Lombard LLP were
transferred to trading in clean prices.

KASE opened the futures trading with expiration in February and December 2026.

BCC Invest JSC was assigned the market maker status on KASE for 10 types of bonds.

SkyBridge Invest JSC rejected the market maker status on KASE for international bonds XS1682544157, US48668NAA90
(KZTGe1) of National Company QazaqGaz JSC.

KMF Bank JSC was admitted to foreign currency trading on KASE.

PLACEMENT RESULTS

. The Kazakhstan's Ministry of Finance placed 43.6 min MEUKAM KZKD00001269 (MUM120_0020), 28.1 min MEUKAM
KZKD00001228 (MUM096_0014) and 47.6 min MEOKAM KZK200000737 (MOMO060_0054).
. Kazakhstan Sustainability Fund JSC raised 14.0 bin tenge by placing two-year bonds KZ2C00015196 (KFUSb114).

ISSUER NEWS AND ANNOUNCEMENTS

National Managing Holding Baiterek JSC has changed its name.

Housing Construction Savings Bank Otbasy Bank JSC paid the third tranche of dividends on common shares for 2024.
Freedom Finance JSC paid the dividends on units KZPF00000082 (FFIN_or) of the Fixed Income USD IUIT for the fourth
quarter of 2025.

SFC SMK FF-1 LLP reported partial early redemption of bonds KZ2P00014632 (SFKFb1).
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EQUITIES MARKET

09.01.2026 Trends (%)
3,8 5,2
Price A7TD A1M

AO "HaumoHankeHasi aToMHasi KOMNaHus

"KasaTomnpom" 32880,0 17,2 9,2
Intel Corporation 43,9 16,4 8,2
AO "ForteBank" 171 12,4 32,6
Freedom Holding Corp. 137,5 78 - 04
AO Kaspi.kz 43170,0 6,9 9,8
AO "KasaxTenekom" 44 765,0 3,2 11,2
AO "KaaTpaHcOinn" 979,0 31 12,8
AO "BaHk UeHTpKpeant" 4775,0 2,5 3,8
Bank of America Corporation 56,1 15 3.7
Pfizer Inc. 253 10 - 13
e e 21800 04 04
AO "KM GOLD" 66,4 0,1 0,7
AO "HapoaHblit BaHk KasaxcTaHa" 3710 - 0.2 14,9
AO "Kcenn" 3374,0 - 03 0,1
NVIDIA Corp. 186,0 - 09 0,7
Microsoft Corporation 4780 - 21 - 29
Tesla, Inc. 4449 - 23 - 09
AT&T Inc. 242 - 23 - 14
PayPal Holdings Inc. 577 - 24 - 56
AO "KEGOC" 1504,9 = 3,2 54
Advanced Micro Devices, Inc. 2069 - 35 - 65
AO "Oiip AcTaHa" 8771 - 36 1,3
Apple Inc. 2586 - 51 - 70

Note: Index stocks are highlighted in green

KASE Index shares
mmmm Trading volume, KZT M («—) === KASE Index (—)

7400

6900

6 400

5900

il v il 5400

Retail investors & non-residents, %
= Retalil investors, % === Non-residents, %

100
80
60
40
20
0

3-Jan
3-Mar
3-May
3-Jul
3-Sep
3-Nov
3-Jan
3-Mar
3-May
3-Jul
3-Sep
3-Nov
3-Jan

Last week, the KASE Index reached another historical
maximum, exceeding the 7,300 point mark. At the end of
the trading session on Friday, it was recorded at 7,299
points.

Air Astana reported that from December 23 to 29, as part
of the repurchase program, it purchased 11.1 thousand
global depositary receipts for a total of $77 thou. The
average purchase price of global depositary receipts
amounted to $6.9. The carrier's shares fell by 4% over the
week to 877 tenge.

KazTransOil JSC and PERN JSC signed a cooperation
agreement regulating the issues of accepting and
delivering the oil at the PERN base at the Adamova
Zastava point in the Republic of Poland. The company's
shares grown 3.1% over the week. At the same time,
KazMunayGas shares showed growth of 0.4%.

At the end of the week, shares of the financial sector
representatives of the KASE Index demonstrated mixed
dynamics: common shares of Bank CenterCredit rose by
2.5%, while shares of Kaspi.kz rose by 7%, and shares of
Halyk Bank slightly fell by 0.2%.

The telecommunications sector saw mixed dynamics:
Kcell shares fell by 0.3% to 3,374 tenge, and
Kazakhtelecom shares rose by 3.2% to 44,765 tenge.
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MONEY MARKET

On the money market, the TONIA one-day repo interest rate at the end of the week remained at 17.00% per
annum. The yield on one-day currency swap transactions in USD rose to 11.00% per annum over the week.

Inflation and interest rates
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FXMARKET

By the end of December, the tenge exchange rate strengthened by 1.3% to 505.73 tenge per US dollar. The average daily trading volume
on the Kazakhstan Stock Exchange rose from $280 min to $359 min over the month. The total trading volume amounted to $7.9 bin.

Overall, at the end of 2025, the tenge exchange rate strengthened by 3.7% from 525.10 to 505.73 tenge per US dollar. The trading volume
amounted to $63 bin, an increase of 15% YoY.

In December 2025, $400 min was sold from the National Fund to allocate transfers to the republican budget, as well as to finance the
infrastructure project for construction of the Taldykorgan-Usharal main gas pipeline, which amounted to 5% of the total trading volume or
approximately $18 min per day. At that, in 2025, a total of $8.2 bin were sold from the National Fund.

According to forecast applications of the Government for conversion of transfers to the republican budget in January 2026, the National
Bank expects to sell currency from the National Fund in the amount of $350 to $450 min.

As part of the mirroring operations, 475 bin tenge were sterilized in December. In total, the mirroring operations in 2025 included sales from
gold and foreign exchange reserves amounting to $7 bin.

During the first quarter of 2026, as part of mirroring operations, in order to neutralize the projected emission from the exercise of the priority
right, and also taking into account the remaining unwithdrawn liquidity for 2025 against the backdrop of a significant increase in price of
gold, it is planned to sell foreign currency in the amount of approximately 1.1 trin tenge equivalent. The National Bank did not conduct
currency interventions in December.

The volume of sales of foreign currency proceeds at the end of the past month within the framework of the norm on mandatory sale of a
portion of foreign currency proceeds by the quasi-public sector entities amounted to approximately $315 min.

In accordance with the previously announced plan, given that the share of foreign currency assets of the ENPF is more than 40%, the
National Bank did not purchase US dollars for the investment portfolio of pension assets in December. Purchase of currency in January is
also not planned.

FX rates Brent oil
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GBPKZT 683,68 0,64 -0,30 3,82 55
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EURKZT 593,88 0,07 -0,83 8,76
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices — Commodities market January 9, 2026
Name Value s Name Price 1rend %
m M 1Y 7D 7D 1M 1Y
ﬁ S&P 500 6966,28 18 12 177 15  Oil (Brent) 63,34 41 18 7,7
= Dow Jones 4950407 30 30 16.1 23 Ol (WTI) 50,12 30 11 -20,0
- RTS 1 097 31 15 03 247 Natural gaS 3,17 '14,0 '31,0 '14,4
MICEX 2 724,85 -1 ]5 0’2 _4’1 COpper 590,25 3,9 1 1 ,9 37,0
“ Hang Seng 26231,79 23 27 36,1 0,7 Iron 854,00 58 10,2 12,0
SS CSI1300 475892 28 36 256 32 Gold 450950 44 66 69,1
Euro Stoxx 50 599747 36 51 20,0 25 Silver 7934 124 314 155.8
e FTSEuroFirst 674400 31 57 207 2,3 Wheat 51725 20 26 3.1
sl: FTSE 100 1012460 19 49 227 16
© Kase 729929 38 52 27.8
Calendar of economic events Currency Forecast Previous
01/13  Consumer Price Index (CPI) (YoY) (Dec) usb 2.7% 2.7%
01/13  New Home Sales (Oct) UsSD 715K 800K
01/14 Producer Price Index (PPI) (MoM) (Nov) UsD 0.3%
01/14  Retail Sales Volume (MoM) (Nov) usD 0.4% 0.0%
01/14  Crude Oil Stocks usD -3.832M
01/15  GDP (MoM) (Nov) GBP 0.0% -0.1%
01/15 Initial Jobless Claims usD 210K 208K
01/15  Manufacturing Purchasing Managers' Index (PMI) (Jan) usD 52.2
B - billions

Note: the calendar contains the most significant economic events of the current week according to KASE

analysts opinion

M - millions
K - thousands

Kazakhstan statistics Value As of Previous month
Annual inflation 12,3% 01.01.26 12,4%
Gross international reserves of NBK, USD bn 65,7 01.01.26 61,8
Reserve money, KZT bn 13 765,3 01.12.25 14 842,9
Money supply, KZT bn 49 027,5 01.12.25 49 331,8
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 positive 22.08.25 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 01.10.25 Baa2/positive
FitchRatings BBB/stable 15.07.25 BBB/stable
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https://ru.investing.com/economic-calendar/retail-sales-256
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/gdp-1792
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https://ru.investing.com/economic-calendar/manufacturing-pmi-829
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does nat guarantee the
completeness and accuracy of the informiation contained in this report, as wel asits refiabiity. Neither KASE, norany of the employees are liable forany director
indirect loss (damage) arising from the use of this repart or information / analysis presentied therein. KASE does nat assume any responsibifity to update this
reportona regularbasis or natify of all changes thathave oocurnred.

KASE draws investors'attention to the folowing faciors:

1. retumoninvesimentin finanda instruments depends on a variely of market and nonimarket fadtors. In particuiar, the aciual income of an investor may
change depending on the fluduations ininterest rates, changes in taxation, FX moverments, changes in quotations of securiies, marketindexes, changes

in production and finandd performance of companies, and ather factors.
2. previous resuis do notnecessarily affect the futLire resuits with the future estimations based on the assumptions that may not materiaiize. The value of any
investment or income may go down and up, as a resutt the investors might not receive the entire invested amount badk. For the investments in non-
universally recognized markets, the investors may expetience various dificutiies, induding seling them or abiaining the reliable information about their
valueorthe risksinvolved.
3. reportdoes notiakeinto accountthe individual finandial characteristicsand aims of those receivingit.
KASE recommends that the investors independently evaluate the feasibiity of certain investments and strategies and encourages the investors o use the

services offinandial consultants.
KASE reservesallrightsfor the report. This analytical material can be copied and/or distributed infull or in part upon wiitien permission of KASE.

©Kazakhstan Siock Exchange JSC 2026
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https://kase.kz/en/about/faq
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