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KASE NEWS

Credit-linked bonds of Citigroup Global Markets Holdings Inc. XS3045699132 (CITI_KZel) have been included in
KASE official list

Trading in bonds KZ2P00014798 (SCLBb2) of Schoolbus LLP, XS3045699132 (CITI_KZe1) of Citigroup Global
Markets Holdings Inc. has opened on KASE.

Trading in_two common shares and international bonds US298785JT41 (EIB_e1l) of the European Investment Bank has
been suspended on KASE

As of August 5, Centras Securities became KASE member in "currency" category

PLACEMENT RESULTS

The Ministry of Finance of Kazakhstan placed 439.6 min MEKKAM_KZK100000423 (MKM012_0161), 39.4 min
MEUKAM KZKD00001285 (MUM084_0020) and 63.4 min MEOKAM KZK200000760 (MOM048_0056).
Kazakhstan Sustainability Fund JSC raised 2.0 bn tenge on KASE by placing bonds KZ2C00011989 (KFUSb72)
Home Credit Bank JSC raised 6.4 bn tenge by placing bonds KZ2C00011195 (HCBNb13)

Microfinance organization "R-Finance" LLP raised 458.2 min tenge by placing two-year bonds KZ2P00014723
(MFRFb21)

ISSUER NEWS AND ANNOUNCEMENTS

KazTransOil JSC announces receipt of license for operation of main oil pipelines

Kaspi.kz JSC reports financial results for the second quarter of 2025 in English

Home Credit Bank JSC reports that Fitch Ratings affirmed the bank's rating assessments, outlook "Stable"
Teniz Capital Investment Banking JSC completed the placement of bonds KZ2P0001416 (MIATb2) of
MetallinvestAtyrau LLP

The sole shareholder of KoZzhAn JSC decided not to pay dividends on the company's common shares for 2024

Microfinance Organization "KMF" JSC re-registered as KMF Bank JSC

Air Astana JSC reported results for the second quarter and six months ended June 30, 2025

Halyk Bank of Kazakhstan JSC announces the payment of dividends on common shares KZ0OO0OAOLE0S4 (HSBK) for
2024

Teniz Capital Investment Banking JSC successfully placed bonds of Microfinance Organization "Asian Credit Fund"
LLP


https://kase.kz/en/information/news/show/1548841
https://kase.kz/en/information/news/show/1548736
https://kase.kz/en/information/news/show/1548887
https://kase.kz/en/information/news/show/1548678
https://kase.kz/en/information/news/show/1548737
https://kase.kz/en/information/news/show/1548732
https://kase.kz/en/information/news/show/1548684
https://kase.kz/en/information/news/show/1548687
https://kase.kz/en/information/news/show/1548690
https://kase.kz/en/information/news/show/1548843
https://kase.kz/en/information/news/show/1548902
https://kase.kz/en/information/news/show/1548903
https://kase.kz/en/information/news/show/1548538
https://kase.kz/en/information/news/show/1548555
https://kase.kz/en/information/news/show/1548603
https://kase.kz/en/information/news/show/1548691
https://kase.kz/en/information/news/show/1548721
https://kase.kz/en/information/news/show/1548735
https://kase.kz/en/information/news/show/1548762
https://kase.kz/en/information/news/show/1548873
https://kase.kz/en/information/news/show/1548901

EQUITIES MARKET

08.08.2025 Trends (%)
2,7 6,5 On the local market, KASE Index ended the week with a
First class of liquidity Price. A7D A1M positive result, adding 3 % over the week and reaching
6,563 points.
Apple Inc. 229,00 10,8 9,0
Ze;'z '"°_'kz w0 3%33 gg gi Air Astana has reported its financial results for the second
Ao":::;uempxpemu 3889’99 5’1 8’4 quarter and six months of 2025. Total revenue increased
Prizer nc. 24.42 51 - 64 by 12 % to $658 min, EBITDAR by 24 % to $157 min. Net
AO "HaumoHanbHas KoMnaHust prOflt soared by 132 % to $10 min. The number of
x;“&yzﬁr“" 2 f92'°° i fgg passengers carried increased by 12 % to 4.5 min people,
Ao"Haum:S;anaﬂ o oas KoM 8238 59 ’ and the airline's fleet increased to 61 aircraft, adding six
"Kazaromnpom" 23 408,76 3.1 35 A320 aircraft. Air Astana shares have risen by 2 % in a
AO "ForteBank" 20,99 1,9 9,9 week.
Intel Corporation 19,70 19 - 147
’:O":“p:;:“a;o 750,00 18 a7 The Board of Directors of Bank CenterCredit decided to
reedom gl p. . .
N O,,Kaaamﬂ:mw,p 0 gﬁgg; 13 2?3 buy back the remaining 30 min bonds issued as part of the
AO "KM GOLD" 69.62 06 o1 restructuring program in 2017. Specialized trading on
PayPal Holdings Inc. 67,63 02 - 117 KASE will take place on August 11 "as part of the return of
Bank of America Corporation 46,19 02 - 21 state funds at the initiative of the bank". Thus, BCC will
o " 1‘3‘:?38 ; g; ; 22 become the second bank to fully repay its debt to the state
v e T ahead of schedule. The first was Halyk Bank. Bank
Jrer— sa1190 [N CenterCredit shares have grown by 5 % in a week.
AO "KasTpaHcOin" 80500 - 04 - 10
Microsoft Corporation 52194 - 05 46 Meanwhile, Halyk Bank announced that it will publish
AT&T Inc. 2754 - 10 - 36 financial results for the first half and second quarter of
Note: Index stocks are highlighted in green 2025 on August 19. The bank's shares fell by 0.3 % over
the week.
KASE Index shares
= Trading volume, KZT M () ====KASE Index () Kaspi.kz reported financial results for the second quarter
6500 nJ and six months of 2025. Revenue grew by 20 % to 1.4
gggg V' 6400 trillion tenge, net profit grew by 14 % to 535 bn tenge. At
5000 6200 the same time, the average number of transactions per
4500 user per month is 75. Kaspi.kz expects net profit to grow to
431088 ,\, 6000 15 % by the end of 2025. Over the week, the fintech
5 company's shares rose by 6 %.
3000 5800 pany yo
2500
2000 5600
1500 1]
1000 b+ o 5400
500
0 5200
Retail investors & non-residents, %
e Retail investors, % e NoN-residents, %
100
80
60
40
20
0 =] = = > 5 oD Q5 > o c O = = > 5 (=)
2223233338283 ¢8232333

August 04— 08, 2025



MONEY MARKET

Inflation and interest rates

pIaik pazijenuuy

On the money market, the interest rate of the one-day repo TONIA decreased, and, by the end of the week,
amounted to 15.51 % per annum. The yield of one-day currency swap operations in US dollars for the week

decreased to 10.81 % per annum.
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FXMARKET

In July, the tenge exchange rate weakened by 4 %, to 540.72 tenge per US dollar. The average daily trading volume on Kazakhstan
Stock Exchange increased from 235 min US dollars to 260 min US dollars over the month. The total trading volume amounted to 5.7
bn US dollars. Currency sales from the National Fund in July amounted to 700 min US dollars, which made it possible to allocate
transfers to the republican budget, as well as finance the infrastructure project for the construction of the Taldygorgan-Usharal main
gas pipeline. The share of sales from the National Fund amounted to 12 % of the total trading volume, or about 32 min US dollars per
day.According to preliminary forecast applications of the Government, taking into account the expected fiscal revenues within the tax
month, for the allocation of transfers to the republican budget in August, the National Bank expects to sell currency from the National
Fund in the amount of 400 to 500 min US dollars.As part of the mirroring operations, 290 bn tenge were sterilized in July. During
August, the equivalent of 290 bn tenge is expected to be sold for these purposes.On July 30, against the backdrop of extremely low
liquidity on the foreign exchange market and increased speculative pressure, the National Bank conducted currency interventions in
the amount of 125.6 min US dollars.The volume of sales of foreign currency proceeds based on the results of the past month within
the framework of the norm on the mandatory sale of a portion of foreign currency proceeds by entities of the quasi-public sector
amounted to approximately 450 min US dollars.In order to maintain the foreign currency share of the UAPF pension assets in the
long term at a level of at least 40 %, the National Bank in July made purchases of foreign currency at exchange trades, the total
amount of which amounted to 35 min US dollars or about 0.6 % of the total trading volume. Due to the fact that the foreign currency
share of the UAPF exceeds 40 % at the current exchange rate, the purchase of currency at the expense of the UAPF pension assets
in August is not planned.

FX rates Brent oil
A %, base (01.01.24) USD/barrel
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GBPKZT 725,07 1,38 2,30 24,22

—SDKZT 539,49  -0,69 3,81 24,95 ® Jan  Feb Mar Apr May Jun Jul Aug
EURKZT 627,70 1,26 3,30 29,04
——CNYKZT 75,10 -0,31 3,74 10,94
—RUBKZT 6,75 -0,44 1,96 17,16
Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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GLOBAL MARKETS

Global indices Commodities market August 8, 2025
Trend % Futures . Trend %
Name Value
D M 1Y D) Name Price 7p 4u 1Y
S&P 500 638945 24 20 229 24 Qil (Brent) 66,59 -44 51 -15,9
—= Dow Jones 4417561 1,3 -06 14,0 1.3 Oil (WTI) 63,88 51 -6,6 -16,2
RTS 115484 79 63 96 Natural gas 299 -30 -7,0 40,6
& wicex 20463 72 85 17 Copper MTA5 0.8 7.9 12,9
N Hang Seng 2485882 14 40 473 1,6 Iron 82000 33 96 40
@ ss csi 30 410497 12 28 228 14 Gold 339775 10 25 405
Euro Stoxx 50 534774 35 -1,8 146 35 Silver 3854 44 60 39,6
W FTSEuroFirst 6010,00 26 0,1 14,1 2,6 Wheat 51450 -04 -52 43
Alp.
5'7 FTSE 100 909573 03 26 114 04
) KASE 656338 27 65 267
Calendar of economic events Currency Forecast Previous
12.08 Core Consumer Price Index (CPI) (MoM) (July) usD 03% 0.2%
12.08 Consumer Price Index (CPI) (YoY) (July) usD 2.8% 2.7%
13.08 Consumer Price Index (CPI) Germany (MoM) (July) EUR 03% 0.3%
13.08 Consumer Price Index (CPI) (YoY) (July) RUB 9.4%
14.08  GDP (YoY) (Q2 GBP 13%
14.08 Initial Jobless Claims usb 220K 226K
14.08 Producer Price Index (PPI) (MoM) (July) usD 0.2% 0.0%
15.08  GDP 2 PY 01% 0.0%
Note: the calendar contains the most significant economic events of the current week according to KASE |\Bﬂ::lil|ll?::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 11,8% 01.08.25 11,8%
Gross international reserves of NBK, USD bn 52,5 01.08.25 51,8
Reserve money, KZT bn 14 019,17 01.07.25 13 973,7
Money supply, KZT bn 46 895,6 01.07.25 45 942,6
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 21.02.25 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 15.07.25 BBB/stable
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https://ru.investing.com/economic-calendar/core-cpi-56
https://ru.investing.com/economic-calendar/cpi-733
https://ru.investing.com/economic-calendar/german-cpi-128
https://ru.investing.com/economic-calendar/russian-cpi-1180
https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/ppi-238
https://ru.investing.com/economic-calendar/gdp-119
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does nat guarantee the
completeness and accuracy of the information contained in this report, as wel assis refiabity. Neither KASE, nor any ofthe employees are liable for any director
indirect loss (damage) arising from the use of this repart or information / analysis presented therein. KASE does nat assume any responsibifity to update this
reportona regularbasis or natify of all changes thathave oocurnred.

KASE draws investors attention to the following faciors:

1. relumoninvestmentin finandd instruments depends on a variely of market and norHmarket factors. In parficular, the adua income of an investor may
change depending onthe fludiuiations ininterest rates, changes in taxation, FX movements, changes in quotations of securiies, marketindexes, changes
in production and finanda performance of companies, and ather factors.

2. previous resuis do notnecessarly affectthe futLire resuits with the future estimations based on the assumptions that may not materiaize. The value of any
investment or income may go down and up, as a resutt the investors might not receive the entire invested amount badk. For the investments in non-
universally recognized markets, the investors may expetience various dificutiies, induding seling them or abiaining the reliable information about their
valueortherisksinvolved.

3. reportdoes notiakeinto accountthe individual finandial charadteristicsand aims of those receivingit.

KASE recommends that the investors independently evaluate the feasibiity of certain investments and strategies and encourages the investors to use the

servicesoffinancial consultants.
KASE reservesallrightsfor the report. This analytical material can be copied and/or distributed infull orin part upon witien permission of KASE.

©Kazakhstan Siock Exchange JSC 2025


https://kase.kz/en
https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://www.instagram.com/kase.kz/
https://kase.kz/en/about/faq

