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KASE NEWS

KASE will change the parameters of shares included in the representative list of the KASE Index.

Trading in bonds KZ2C00014769 (KZIKb42) of Kazakhstan Housing Company JSC and KZ2C00010833 (MFOKb27) of MFO OnlineKazFinance
JSC has opened on KASE.

Trading in bonds KZ2C00011468 (HSBKb21) of Halyk Bank of Kazakhstan JSC and common shares US64110L1061 (NFLX_KZ) of Netflix, Inc.
has been suspended on KASE.

Bonds KZ2P00014269 (MFLGb18) of Lombard "GoldFinMarket" LLP have been transferred to the trading mode in "clean" prices.

The composition of KASE's Board of Directors' Committee on Budget and Strategic Planning has been changed.

KASE's Board of Directors decided to admit KMF Bank JSC to KASE membership in "currency" category.

Amaranth Capital was assigned the status of clearing participant in currency market.

The name of the ETF US78468R6633 (BIL_KZ) of SPDR Bloomberg Barclays 1-3 Month T-Bill ETF has been changed in KASE's trading
system and databases.

Information on type and maturity of bonds KZ2P00012271 (MFRFb15) of MFO "R-Finance" LLP changed in KASE's trading system and
databases.

PLACEMENT RESULTS

The Ministry of Finance of Kazakhstan placed 56.7 min MEUKAM KZK200000778 (MOMO060_0055), 34.2 min MEUKAM KZKD00001285
(MUMO084_0020), 64.4 min MEUKAM KZKD00001269 (MUM120_0020) and 66.0 min MEUKAM KZKD00000477 (MUM192_0001).
Kazakhstan Sustainability Fund JSC raised 9.5 bn tenge by placing bonds KZ2C00011997 (KFUSb73).

"RESPUBLIKA" FINANCIAL HOLDING on November 6 repurchased 80,000 own common shares KZ1C00015171 (FHRP) for 1.2 bn tenge.
The Eurasian Development Bank raised 494.7 min rubles by placing bonds KZ2D00015401 (EABRb57).

ISSUER NEWS AND ANNOUNCEMENTS

Halyk Bank of Kazakhstan provides information regarding the announcement of Holding Group "ALMEX".

Air Astana JSC announced signing contract with Boeing for supply of up to 15 Boeing 787-9 Dreamliner aircraft.
AK Altynalmas JSC received a license for exploration of solid minerals.

ForteBank JSC specified parameters for the issue of perpetual bonds.


https://kase.kz/en/information/news/show/1554335
https://kase.kz/en/information/news/show/1554632
https://kase.kz/en/information/news/show/1554654
https://kase.kz/en/information/news/show/1554566
https://kase.kz/en/information/news/show/1554568
https://kase.kz/en/information/news/show/1554305
https://kase.kz/en/information/news/show/1554347
https://kase.kz/en/information/news/show/1554355
https://kase.kz/en/information/news/show/1554524
https://kase.kz/en/information/news/show/1554565
https://kase.kz/en/information/news/show/1554523
https://kase.kz/en/information/news/show/1554489
https://kase.kz/en/information/news/show/1554492
https://kase.kz/en/information/news/show/1554493
https://kase.kz/en/information/news/show/1554494
https://kase.kz/en/information/news/show/1554679
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https://kase.kz/en/information/news/show/1554687
https://kase.kz/en/information/news/show/1554643
https://kase.kz/en/information/news/show/1554653
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First class of liquidity

AO "ForteBank"
Apple Inc.

AO "KM GOLD"

AO "BaHk LeHTpKpeaut"
Bank of America Corporation
AO "Kcenn"

AT&T Inc.

AO "KEGOC"

AO "KasaxTenekom"

AO "3iip AcTtaHa"

AO "HauunoraneHasn komnaxus "KasMyHnanla
Pfizer Inc.

AO "KasTpaHcOnn"

AO "HapogHbii BaHk KaszaxcTaHna"

AO Kaspi.kz

Microsoft Corporation

PayPal Holdings Inc.

Tesla, Inc.

Intel Corporation

AOQO "HaumonanbHas aTtomHas komnanus "Ka:
NVIDIA Corp.

Advanced Micro Devices, Inc.

Freedom Holding Corp.

Note: Index stocks are highlighted in green
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Most shares on Kazakhstan's stock market traded in
negative territory last week. By the end of the week,
the KASE Index had fallen below 7,000 points, closing
at 6,955.48 points on Friday.

Bank CenterCredit, a financial sector player, led the
gainers, rising a slight 0.3 % to 5,059.99 tenge per
share. Shares of other sector players, Halyk Bank and
Kaspi.kz, fell 2 % and 4 %, respectively. Halyk Bank
announced that ALMEX Holding Group is considering
a number of alternative options to increase the liquidity
of its shares and GDRs, including a possible partial
sale of its stake in the capital markets. ALMEX intends
to retain a controlling stake and continue Halyk Bank's
sustainable development.

Fintech company Kaspi.kz announced that it will hold a
conference call on November 10 to announce the
company's financial results for the third quarter and
first nine months of 2025.

Kazatomprom's common shares fell 8 % amid falling
uranium futures prices. However, the company
published its production results for the first nine
months of this year, showing production volumes up
12 % to 18,709 tons, while sales volumes increased
10 % to 12,776 tons. Meanwhile, the average selling
price for the first three months increased 1 % to $68.78
per pound, compared to an average spot price of
$76.28 per pound of uranium.

Shares of other companies in the raw materials sector
also showed negative dynamics. Common shares of
KazMunaiGas fell by 1 % over the week, while
common shares of KazTransOQil fell by 2 %.

Telecommunications stocks traded relatively neutrally
last week. Kazakhtelecom common shares fell slightly
by 0.7 %, while Kcell common shares rose by 0.2 %.

Shares of national carrier Air Astana fell 1 % this
week. The company's financial results for the first nine
months of this year are expected to be published on
November 11. The airline also announced it has
signed a contract with Boeing for up to 15 Boeing 787-
9 Dreamliner aircraft.
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MONEY MARKET

On the money market, the overnight repo rate on TONIA fell to 17.00 % per annum this week. The overnight

currency swap yield in US dollars fell to 9.36 % per annum this week.
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FXMARKET

By the end of October, the tenge strengthened by 3.5 %, reaching 529.96 tenge per US dollar. The average daily trading volume on
Kazakhstan Stock Exchange increased from $248 min to $271 min over the month. Total trading volume amounted to $6 bn.

Foreign currency sales from the National Fund in October amounted to $660 miIn, which enabled the allocation of transfers to the
republican budget and funding for the infrastructure project to build the Taldygorgan-Usharal gas pipeline. National Fund sales
accounted for 11 % of total trading volume, or approximately $30 min per day.

According to preliminary forecasts from the Government, taking into account expected fiscal revenues, the National Bank expects to
sell currency from the National Fund in the amount of 600 to 700 min US dollars in November to allocate transfers to the republican
budget.

In October, 475 bn tenge was sterilized as part of mirroring operations. In November, the equivalent of 475 bn tenge is expected to
be sold for this purpose. However, amid a significant rise in gold prices, the volume of liquidity withdrawn as part of mirroring
operations is lagging behind the volume of tenge issuance associated with gold purchases. Taking into account the accumulated
non-withdrawn liquidity since the beginning of this year, the equivalent of 1.4 trillion tenge is expected to be sold as part of mirroring
operations during the fourth quarter.

The National Bank did not conduct any currency interventions in October.

The volume of foreign currency proceeds sold last month under the mandatory sale of a portion of foreign currency proceeds by
quasi-public sector entities amounted to approximately USD 279 min.

In accordance with the previously announced plan, given that the share of foreign currency assets in the UAPF is approximately 40
%, the National Bank did not purchase US dollars for its pension asset investment portfolio in October. No foreign currency
purchases are planned for November either.
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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GLOBAL MARKETS

Global indices Commodities market November 7, 2025
T 0 F , Trend %
Name Value rend % utures Name Price DM v
7D 1M 1Y D —
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Calendar of economic events Currency Forecast Previous
13.11 GDP (YoY) (Q3 GBP 1.4 %
13.11  GDP (MoM) (Sept) GBP 0.0 % 0.1%
13.11 Core Consumer Price Index (CPI) (MoM) (Oct) UsD 0.2 %
13.11 Consumer Price Index (CPI) (MoM) (Oct) uUsD 0.3 %
13.11 Index (CPI) (YoY) (Oct) UsSD 3.0%
13.11 Initial claims for unemployment benefits usD 218K
13.11 Crude oil reserves GBP 5.202M
Note: the calendar contains the most significant economic events of the current week according to KASE I?A:?\:Iillil?::s
analysts opinion oy o nds
Kazakhstan statistics Value As of Previous month
Annual inflation 12,6% 01.11.25 12,9%
Gross international reserves of NBK, USD bn 60,7 01.11.25 57,4
Reserve money, KZT bn 14 344,2 01.10.25 15 067,9
Money supply, KZT bn 48 139,4 01.10.25 47 618,4
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 positive 22.08.25 BBB-/A-3 negative
b)
Mooby’s Baa1/stable 01.10.25 Baa2/positive
FitChRatings BBB/stable 15.07.25 BBB/stable

November 03 — 07, 2025

KASE 5



https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/gdp-1792
https://ru.investing.com/economic-calendar/core-cpi-56
https://ru.investing.com/economic-calendar/cpi-69
https://ru.investing.com/economic-calendar/cpi-733
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does nat guarantee the
completeness and accuracy of the informiation contained in this report, as wel asits refiabiity. Neither KASE, norany of the employees are liable forany director
indirect loss (damage) arising from the use of this repart or information / analysis presentied therein. KASE does nat assume any responsibifity to update this
reportona regularbasis or natify of all changes thathave oocurnred.

KASE draws investors'attention to the folowing faciors:

1. retumoninvesimentin finanda instruments depends on a variely of market and nonimarket fadtors. In particuiar, the aciual income of an investor may
change depending on the fluduations ininterest rates, changes in taxation, FX moverments, changes in quotations of securiies, marketindexes, changes

in production and finandd performance of companies, and ather factors.
2. previous resuis do notnecessarily affect the futLire resuits with the future estimations based on the assumptions that may not materiaiize. The value of any
investment or income may go down and up, as a resutt the investors might not receive the entire invested amount badk. For the investments in non-
universally recognized markets, the investors may expetience various dificutiies, induding seling them or abiaining the reliable information about their
valueorthe risksinvolved.
3. reportdoes notiakeinto accountthe individual finandial characteristicsand aims of those receivingit.
KASE recommends that the investors independently evaluate the feasibiity of certain investments and strategies and encourages the investors o use the

services offinandial consultants.
KASE reservesallrightsfor the report. This analytical material can be copied and/or distributed infull or in part upon wiitien permission of KASE.

©Kazakhstan Siock Exchange JSC 2025


https://kase.kz/en
https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://www.instagram.com/kase.kz/
https://kase.kz/en/about/faq
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