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KASE NEWS

International bonds HK0001185674 (BRKZe21) of Development Bank of Kazakhstan JSC, XS3171554333 (ASDBe22) of the
Asian Bank, six issues of bonds of local executive bodies, bonds KZ2C00015253 (NITCb2) and KZ2C00015279 (NITCb3) of
National Information Technologies JSC and 14 issues of bonds of Kazakhstan Sustainability Fund JSC are included in KASE
official list.

Trading in bonds KZ2P00013519 (MFLGb14) of Lombard "GoldFinMarket" LLP, KZ2P00014442 (MFTFb6) of Toyota
Financial Services Kazakhstan MFO LLP and KZ2P00014475 (MFBHb1) of MFO Bukhta LLP has opened on KASE.

KASE has_opened trading in monthly futures on the ruble to tenge exchange rate (RU-10.25).

Bonds KZ2P00014210 (MFECb3) of ECO - Finance MFO will be transferred to the trading mode in "clean" prices.
Information on coupon rate for bonds KZ2C00013811 (UZPAb1) of Ust-Kamenogorsk industrial valves plant will be changed
in KASE's trading system and databases and trading in them will be resumed.

PLACEMENT RESULTS

The Ministry of Finance of Kazakhstan placed 72.6 min MEOKAM KZK200000679 (MOMO060_0052), 37.0 min MEUKAM
KZKD00001244 (MUMO084_0019) and 34.4 min MEUKAM KZKD00001301 ( MUM096_0015).

Kazakhstan Sustainability Fund JSC raised 2.9 bn tenge by placing bonds KZ2C00012029 (KFUSb76).

National Information Technologies JSC raised 15.0 bn tenge by placing five-year bonds KZ2C00015253 (NITCb2).
National Information Technologies JSC raised 4.9 bn tenge by placing five-year bonds KZ2C00015279 (NITCb3).
Akimdiks of two regions raised 17.6 bn tenge.

Akimdiks of six regions raised 8.8 bn tenge.

ISSUER NEWS AND ANNOUNCEMENTS

Air Astana JSC provided information on transactions with its own securities from August 26 to August 29, 2025.
Development Bank of Kazakhstan JSC successfully placed Eurobonds in yuan for the first time in Central Asia.
Development Bank of Kazakhstan announced listing of international bonds HK0001185674 (BRKZe21) on Hong Kong Stock

Exchange.
Development Bank of Kazakhstan says Moody's Ratings assigned rating Baal to international bonds HK0001185674
(BRKZe21).

National Company "QazaqGaz" says S&P Global Ratings affirmed the company's ratings; outlook changed to "Positive".
KEGOC says S&P Global Ratings affirmed the company's ratings; outlook changed to "Positive".

Institute of space technique and technology announces commissioning of "Transit" transportation tracking information
system.

Teniz Capital Investment Banking reports successful placement of bonds of Lombard "GoldFinMarket".
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EQUITIES MARKET

05.09.2025 Trends (%)
12 99 Last week, the KASE Index reached another historical
First class of liquidity Price.  A7D A1M maximum, exceeding the 7,000 point mark. At the end
of the trading session on Friday, it was recorded at
AO "Barik LieTpKpeaut” 5479,98 70 483 7,075 points.
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AT&T Inc. 29,54 13 6.6 26 to 29, in accordance with the buyback program, the
N eTaneont 31;22 8; 12 company purchased 4 thousand global depositary
A0 KEGOC! 144361 o - 03 receipts for a total of 28 thousand US dollars. The
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Freedom Holding Corp. 17773 - 12 - 45 The international rating agency S&P Global Ratings
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For the first half of 2025, the company's revenue and

Note: Index stocks are highlighted in green s ’
net profit increased by 20% and 15%, respectively.
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mmmm Trading volume, KZT M («—)  ====KASE Index (—) number of monthly transactions per active user is 75.
6 500 The fintech company's shares fell by 1% over the
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MONEY MARKET

Inflation and interest rates

pIaik pazijenuuy

On the money market, the interest rate of the one-day repo TONIA increased, and, by the end of the week,
amounted to 15.84% per annum. The yield of one-day currency swap operations in US dollars increased to

11.49 % per annum over the week.
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FXMARKET

As of the end of August, the tenge strengthened by 0.4%, reaching 538.60 tenge per US dollar. The average daily trading volume on
the Kazakhstan Stock Exchange decreased from 260 to 217 million US dollars over the course of the month, contributing to a total
trForeign currency sales from the National Fund amounted to USD 420 million in August, enabling the allocation of transfers to the
republican budget as well as the financing of an infrastructure project for the construction of the «Taldykorgan-Usharal» main gas
pipeline. The share of sales from the National Fund accounted for 9% of the total trading volume, or approximately USD 20 million
per day.ading volume of 4.6 billion US dollars.

According to the preliminary government forecast for transfers to the republican budget, the National Bank anticipates foreign
currency sales from the National Fund ranging between USD 400 and 500 million.

As part of the mirroring mechanism, 290 billion tenge was sterilized in August. In September foreign currency sales equivalent to
approximately 290 billion tenge are expected for these purposes.

There were no currency interventions conducted by the National Bank in August.

The volume of foreign currency revenue sold last month under the mandatory sale requirement for quasi-government sector entities
amounted to approximately USD 366 million.

In accordance with the previously announced plan and considering that the share of foreign currency assets in the UAPF is
approximately 40%, the National Bank did not purchase US dollars for the UAPF investment portfolio in August. Currency purchases
are also not planned for September.

FX rates Brent oil
A %, base (01.01.24) USD/barrel
138 95
133
128 %0
123 85
118
113 f 80
108
75
103
98 70
9 31
S & €€ 53 & & & B &8
I
- A
Price A7d, % A 30d, % A2024,% 60
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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GLOBAL MARKETS

Global indices Commodities market September 5, 2025
Trend % Futures . Trend %
Name Value Name Price
D ™ T D Qil (Brent 65,50 \’Z 2 ;l\ﬁ ‘;g
G 58P 500 648150 03 22 174 03 gt o O
— Dow Jones 4540086 -0,3 2,7 108 0,3 ! ’ ’ ’ '
— RTS 1120,73 14 32 214 Natural gas 305 17 -09 35,2
MICEX 290145 01 49 114 Copper 4825 08 16 9,9
- Hang Seng 2541798 14 20 456 1,5 | 83400 32 21 16.6
SS CSI300 446033 08 84 371 1.2 ron ; ; ; ;
Euro Stoxx 50 531815 06 10 97 0,8 Gold 3586,69 40 65 42,5
=¥ FTSEuroFirst 599300 -06 08 10,2 0,4 Silver 41,07 22 84 43,0
%E FTSE 100 920821 02 05 114 0,0 Wheat 501,00 -3,3 -1,5 -10,7
@) KASE 707532 12 99 352
Calendar of economic events Currency Forecast Previous
10.09 Index (PPI) (MoM) (Auqg) UsD 0.3% 0.9%
10.09 Index (CPI) (YoY) (Aug) RUB 8.8%
11.09  ISM Manufacturing Purchasing Managers' Index (PMI) (Auq) UsD 49.0 48.0
11.09 Interest rate decision (Sept) EUR 2.15% 2.15%
11.09 Consumer Price Index (CPI) (YoY) (Aug) uUsbD 29% 2.3%
11.09 ECB press conference EUR
12.09 Interest rate decision (Sept) RUB 18.00 %
Note: the calendar contains the most significant economic events of the current week according to KASE z_-lr)rilillil?::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 12,2% 01.09.25 11,8%
Gross international reserves of NBK, USD bn 52,5 01.08.25 51,8
Reserve money, KZT bn 14 687,1 01.08.25 14 019,2
Money supply, KZT bn 41 189,3 01.08.25 46 895,6
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 positive 23.08.25 BBB-/A-3 negative
b}
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 15.07.25 BBB/stable
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https://ru.investing.com/economic-calendar/russian-interest-rate-decision-554
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does nat guarantee the
completeness and accuracy of the information contained in this report, as wel assis refiabity. Neither KASE, nor any ofthe employees are liable for any director
indirect loss (damage) arising from the use of this repart or information / analysis presented therein. KASE does nat assume any responsibifity to update this
reportona regularbasis or natify of all changes thathave oocurnred.

KASE draws investors attention to the following faciors:

1. relumoninvestmentin finandd instruments depends on a variely of market and norHmarket factors. In parficular, the adua income of an investor may
change depending onthe fludiuiations ininterest rates, changes in taxation, FX movements, changes in quotations of securiies, marketindexes, changes
in production and finanda performance of companies, and ather factors.

2. previous resuis do notnecessarly affectthe futLire resuits with the future estimations based on the assumptions that may not materiaize. The value of any
investment or income may go down and up, as a resutt the investors might not receive the entire invested amount badk. For the investments in non-
universally recognized markets, the investors may expetience various dificutiies, induding seling them or abiaining the reliable information about their
valueortherisksinvolved.

3. reportdoes notiakeinto accountthe individual finandial charadteristicsand aims of those receivingit.

KASE recommends that the investors independently evaluate the feasibiity of certain investments and strategies and encourages the investors to use the

servicesoffinancial consultants.
KASE reservesallrightsfor the report. This analytical material can be copied and/or distributed infull orin part upon witien permission of KASE.
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