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WHBECTOPOB
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ﬁ AsTop: 3apuHa KosbibaeBa

ETF B KasaxcraHe snepsble 3anyuweHbl Ha KASE: HoBble ¢pOHAbI OTKPbIBAIOT AOCTYMN K UHBECTULIMAM

ANA WWPOKOro Kpyra 4acTHbiX MHBECTOPOB.

KaszaxcmaHckutl hoHdoesll pelHOK deaaem Wide, Komopoeo Xxdaau dasHo.! UHSECmuUyuu Yepes
uHdekc cmanosamca JocmynHLIMU He MOALKO NPOPeCccUoOHANaM, HO U 0DbIYHBIM 2paxdaHam.
10 anpens Ha naowjadke Kasaxcmanckoli goordosol bupxu — KASE — cmapmosanu mopzu
nepesiMu 6 crpaxe bupxessiMU UHEECMULUOHHLIMU orOamu (ETF), opueHmMUpOosaHHLIMU HA

HaUuoHaAeHsIe UHBekcel, coobuwjaem Cronos.Asia.

CobbiThe camo no cebe MOXEeT NOoKa3aThCA TEXHWUECKKMM. Ho no ¢IEIKT}-" PEUL WAET O caBure —

OT CNOMKHOID, «3aKphlTOro® phiHKE K Bonee MacCcoBOR W MOHATHOWM MOAENN MHEECTUMPOBAaHWA.

OT 3KCNepTOoB — K MaccoBOMY MHBECTOPY



,ﬂ,O HEASBHETD BPEMEHW Bhl60p ANA YaCTHOMS MHEECTOPA B KazaxctaHe HBwin OrpaHUYEH:
OTAENbBHBIE AKLIWK, Of}ﬂldraLLHH WA JOBEPUTENBHOE YyNpaBAeHWME. WMHaekcHble WHCTPYMEHTHI

— OAWMH W3 Camblx NpPOCTBIX cnocoboB «3aidTH B PBIHOK® — l:bEK'I'W-IE'.'CKH OTCYTCTEOEaNM.

Tenepek cuTyaums medseTca. [lga nepebix ETF paspabotanel komnanweld BCC Invest B
napTHEpcTee ¢ KASE. KX 3anyck cTan BO3MOXKEH NOCNe 3aKOHOAATENbHBIX M3MEHEHMA

2025 rofa, OTKPbIBLIMX A0POTY WHAEKCHOMY WHEECTMPOBAHWHD.

lnaeHaA oCoOBEeHHOCTb HOBLIX q]OH,EI,OB — NPEAENBHO HM3KMIA nopor BXofa: CTapToBan LUEHa
nasa cocraensaeT scero 1 Tedre. 370 He npocro MEPKE‘THHFOBblﬁ X04, a4 NONeITEa NeEPeE3anycTuTe

CamMy Noruky y4actviAa B q}OH,ﬂ,OBOM PBIHKE — CAENATH €MD MaCCOBbIM.

Bnuanue 3anycka ETF Ha nukBnaHocTe hoHAoBLIX peiHkoB EM
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ABa cLeHapVA MHBECTULIMI: aKLIMM N «3alllUTHaA>»

Mojesib

Mepeblid pong — =«MHaekc KASE» — NOAHOCTLHO NOBTOPAET CTRYKTYPY OCHOBHOIO
BupseBoro uHaekca. B ero ocHose — KpynHedwwe 1 Hanbonee TMKBMAHBIE KOMNAHKUK

CTPaHEbL Mo CYTW, 3TO CTAaBKa Ha pocT Ka3aXCTaHCKOW 3KOHOMMWKW B LIenom.

Bropoid mnctpyment — MBMIndex KASE — Bonee koHcepeatuseH. Ero ctpyktypa
OPWEeHTMPOBAaHa Ha roCyAapCTBEHHbIE LieHHble DyMaru: okono 75% nopTdena cocTaennoT
MUB, ocTanbHoE — MHCTPYMEHTHI IEHEXHOrO PhiHKa. 3T0 BapuaHT ANA MHBECTOPOE, KOTOopble

WLLYT CTEﬁI-"IJ'IbHOL—I'b, d He BONaTUNeHOCTb.

Takoe pasfeneHve BeICNANT NOTUYHBIM. DBIHOK Cpasy NpeanaraeT ABa CUEHAPWA — «pOoCT= K1

«COXPaHEHWE=,



nuuemy 3TO BaXXHO MMeHHO ceMuac

Ton-10 cTpaH no nputokam B ETF, 2025 ($mnpa)

CLua 14709
BannkoBpuTanma 156,1
Kuran 154,
Kaxana 1103
Tepmanvs 107,
Caynosckan Apaswa 55.4

DpaHyma 423
AscTpanwa 30,5
WeeAuapws 30,5
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3anyck ETF B KasaxcTaHe npovcxoavT He B BakyymMe. OH BCTpPOeH B rnobanbHblii TpeHa,

KOTOPbLIA NOCASAHWE MOkl TOABKO YCUIMBAETCA,

B 2025 roay mupoeas nHayctpua ETF obHoBMNa cpasy HeCKONBKO PeKopAOE:

o npuToK Kanutana goctur $2,2 Tpan

© COBOKYMHbIE aKTWEBI npesbickni $19,4 Tpan

© Ha pblHOK BeIWNo Bonee 1 100 HOBbIX GOHACE

Bonee toro, B CLUA konmuectso ETF yxke NpeBbicUno uncno Topryemelx akuni —

CUMBOMMUYECKAA TOUKA Nepenoma.

MHeecTopbl — ocobeHHo po3HUUHbIe — BCE ualle AenatoT BelSop B NOAL3Y MHAEKCHbIX
WHCTpYMeHTOB. [pruKHa NpocTa: OHKM AeWeENe, NPO3paYHee U NOHATHee. [okasaTensHo,
uto B 2025 roay B3anmMHble GOHAbLI CTONKHYNWCE ¢ oTTokoM $551 mapg, Toraa kak ETF

npuenekn $1,24 Tpan. Paspbie Mexay 3TMMKU CETMEHTaMK1 NOUTH YABOUACA.




nﬂBEﬂGHHE MHBECTOPOB TOXe MeHAeTcA

EWlE 0AWH BaXHbIA CUTHaA — W3MEHEHWe CTpaTeri caMmux MHeectopoe. B CLUA B 2025 roay
nputokik B ETF yCKOpPAAMCE WMEHHO B MOMEHTbI NaeHNA PhiHKa. 10 eCTb PO3HWUHBIE
YUACTHUKM HAYaNW CACTEMHO <BbIKYNaTb NPOCagKK» — NOBeASHUE, KOTOPOE paHbLue

CUMTaNOCk NPEPOraTMECH NPOPeccMOHaNoB.

370 o3HauaeT ogHO: ETF He npocTo MHCTPYMEHT, a GakTop U3MeHEHWA WHBECTULMOHHOR
KyneTypbl. Ha 3tom doHe 3anyck ETF Ha KASE BIrAAMT HE 3KCNEpUMEHTOM, a

3ano344BWUKMM, HO HEOSKOﬂ,HMbIM Warom.

Kak otmeTnam NpeacTaBrTENN 6Hp)|(|r1, KNHOUYEEBaA MAEA NpOoCTa: eCNWM MHBECTOD HE 3HAET, C
Yero HadaTh, NOTMUHO HadaTe C MHAEKCa CcOBCTBEHHOH 3KOHOMWKW. VIMEHHO 3Ta NOTMKA

NEXWT B OCHOBE HOBbIX POHAOB.

[Anf pbiHKa 3TC MOXET 03HauaTb CPasy HECKONLKO 3P deKToB:
© MPUTOK HOBOW NMKBWAHOCTK

© pOCT UMCNa YaCTHBIX MHBECTOPOB

© yNpoLLeHWe BXOAA Ha PbIHOK

© ycuneHuve gosepua k Bupxesoi MHPpacTpykType

B BCC Invest paccuMThIBAHOT, UTO HOBLIE MHCTPYMEHTLI CTAHYT ApadiEepoM pasBMTHA BCErO

PbIHKa KanuTana.

lopgoBas guHamuka nputokoB B ETF no pernoxam ($mnpa)
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He MPOCTO MHCTPYMEHT, a TOUKa BXoaa

[NaBHbIA BONPOC — BOCNOJbL3YETCA JIM 3TUM BOSMOXHOCTAMK cam MHBecTop. ETF camm no
cebe He AenakoT PLIHOK 3penbiM. Ho OHW CO34aK0T TO, UEro PaHblUE He XBaTano: MOHATHYHD

TOUKY BEXOAA.

A 3HauwWT, BNepsble 3a AoAroe BpeMA GOHAOBLIA pbiHOK KasaxcTaHa CTaHOBWTCA He TOBKO
NACULAAKONR AN KanuTana, Ho W NPoCTPaHCTBOM ANA MacCcOBOro ydactus. W 310, BO3MOXHO,

Kyaa Bonee BaxHoe WM3MEHEHWE, UEM CaM 3anyCK HOBLIX WHCTPYMEHTOB.

Mepeneuamxa u (wnu) nepeonybauxkayua Mmamepuaaos calima 6es NUCbMEHHO20 pa3peweHuUA
pedaxyuu zanpeujeqsl. [pu pazpeweHHoM UCoNb308aHUU 06AzamMenbHa 2UNepocLLIKa Ha
COOMEEMCMaBYLYH CMambko Ha calime cronos.asia.

lMednucwisalimecs Ha Telegram-karnan Central Asia Cronos u nepebiMu noayuatime aKkmyanacHyr
uxgpopmayuro!




