” "

] HALUMOHANDbHbIA BAHK KA3BAXCTAHA

N3
o

MHAEeKC AenoBon akTUBHOCTU

Axsapb 2026

B aHBape 2026 roga AenoBas aKTUBHOCTb Y/ydlUMAacb, U BepHynacb B
NONOXKUTENbHYID 06/1acTb, B OCHOBHOM 3a CYeT Yy/aydlleHUs NoKasartena B
CeKTope ycayr.

paduk 1. AuHamuKa nHgekca genosoii aktusHoctu (MOA)*
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* 3Ha4YeHuUe NoKasamess abille yposHaA 50 03Ha1Yaem No3uUMUBHoe USMEHEHUE, HUe ypoeHsa 50 — HezamueaHoe. Yem danbuue (8biwie
UnU HUXCE) 3HaYEeHUE UHOeKCa om yposHsA 50, mem ebilue memnbl USMEHEHUA (Y8enu4eHuUs unu yMeHbUEHUS) NoKasamens.

MUHaeKc penosoit akTMBHOCTU B AHBape 2026 roga coctaBua 50,8 (B aekabpe 2025 roga — 49,9).

YayJyweHne akTMBHOCTM BbINO OTMEYEHO B YCAyrax, rae MHAEKC Nepellen B 30HYy pPocCTa,
coctasuB 52,1 (B aekabpe 2025 roga — 49,0), B NpoM3BOACTBE M TOProB/ie MHAEKCbI OCTa/INCL B
30He pocTa, U coctasuam 50,8 n 50,3 (B aekabpe 2025 roga — 52,0 u 51,3). B cTpoutenbcree
HECMOTPSA Ha YNydlleHMe, MHAEKC OCTAaeTCcAa B 30HE CHUXKeHus, coctasms 47,1 (B aekabpe 2025
roga - 45,4), B ropHo406bIBalOLLEN OTPACN NOKa3aTeNb CHU3uAcs go 49,1 (49,4).

Fpadumk 2. UOA 3a aHBapb 2026 roga No perMoHam
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NHaekc BU3Hec-knnumarTa

B aHBape 2026 roga yXyAWWAUCb OLEHKU TEKYLWMUX YCNAOBUIA BepeHUA
6u3Heca, NoOKasaTesb OKas3a/cA OTpuuATe/IbHbIM, XOTb U U3MeHeHue 6bino
He3HauuTeNbHbIM. B pe3ynbTate nHAEKC 6usHec-kKAMmarta cHusunaca o 4,4.

Fpaduk 3. AuHamuKa nHaekca busHec-knumara (MUBK)*

OugeHKa TeKyLMX YCI0BUI NHaekc 6BusHec-kaMmata = = = QLeHKa byayLinx ycnosui
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaoeull npumeHsemca 6anaHc omaemos (B0O), Komopbll 8bIMUCAAEMCA KK PA3HUYA
MexOy A0AAMU NOMOHUMENBHBIX U OMPUUAMEsbHbIX OMBemoe Ha 8onpocsl 06 u3MeHeHuU BusHec-ycaoeul. 3HadeHue uHAeKca
bile 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxydueHuu cumyayuu

Mo oueHKam nNpeanpUATUIA, CMPOC HA UX NPOAYKUMNIO/YCAYrY yAyUuLUNACA.

Bo BCe ceKTopax OTMEYEHO yaydlleHWe B AMHAMMKE CMpoca, KpOMe NPou3BOACTBA, rae
He3HaYMTeNbHO 3amMea/IUNUCh TEMMbI POCTa.

B uenom, no oueHKam pecnoHAEHTOB, CNPOC U AOCTYMN K KOMMYHUKAUUAM YAYYLWIUANCD.
Mpu 3TOM, 3aMETHO YXYALIMNACb OLLEHKa Ha/NoroBON Harpysku, BOMPOCHI 3awuTbl 6M3Heca u
AOCTYN K dMHAHCAM OCTaINCb Ha YPOBHE MPOLLIOTO MecALa B HeraTuBHom obaactu.

Fpaduk 4. AMHamuKa usmeHeHua cnpoca no cektopam (60)*
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*/115 oUeHKU OUHAMUKU U3MeHeHUs cnpoca npumersemca 6anaHc omeemos (50), Komopbili 8bI4UCAAEMCA KAK pasHUUa mMexody
0019MU NOAOHUMESBHBIX U OMPUUamesnbHbix omeemos. 3HayeHue uHAeKca ebie 0 2080pum 06 yeeaudeHuu, Huxe 0 — 0 CHUXEHUU
cnpoca



B aHBape 2026 ropga
MHAMUKATOP «y4yacos»
6usHec-UUKNa OKasanca Ha
rpaHuue obnactm nogbema
M pocTa.

OueHKa TeKywmnx 6usHec-
yCnoBui CHM3MNach n
coctasuna (-)0,2.

OueHka b6yaywmx 6usHec-
YyCNOBWUIA Ha npeacToslmne 6
mecAueB cHM3KnAach 4o 9,2.

*«Yacbi» busHec-uukna
demoHcmpupytom 6 Kakol ¢hase yukna
Haxodunace U HaAX0UMCA 3KOHOMUKA 8
onpeoeneHHeili  nepuod. [AnAa  ux
NOCMPOEHUA Ucnonb3ylomca padsl no
oueHke mekyujux ycnosul (no ocu X) u
6ydywux ycnoeuli (no ocu Y).

Mpaduk 5. «Yacbl» 6GU3Hec-uMKNa
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METOLOJIOrMYECKUA KOMMEHTAPUIA

! Mndopmauma noarotoBneHa No pesynbTaTaM eXKeMeCAYHbIX ONPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHWTOPUHTA pPeasibHOro CeKTopa.

2 IHOEKC [eN0BOM aKTUBHOCTM PacCUMTbIBAeTCA KaK arperMpoBaHHOe M3MEeHeHMe TaKMX MoKasaTtenei
npeanpuaTUii, Kak o6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06bEM HOBOM NPOAYKUMU, 06beM
TOBapHO-MaTepMasbHbIX 3aMacoB, CPOKM NOCTABOK.

3 ina pacyeTa MHAOeKca AeN0BOWM aKTMBHOCTUM Mcnonblyetca AMddYy3MOoHHbIN MHAeKe (AMN), koTopbii
paccunTbIBaeTCA N0 KaXKA0My MOKasaTeNto Kak CyMma 40NN NPeAnpUATUIA, OTBETUBLLMUX NONOXKUTENbHO U
No/sIoBMHa [10/1M OTBETOB 6e3 M3MeHeHUa (40NN PaccUMTbIBAlOTCA C NPUMeHeHWem BecoB). [aHHbI
MHAEKC ABNAeTCA 0606LWEeHHbIM UHAMKATOPOM, XapaKTePU3YIOWUM AMHAMUKY MU3MEHEHUA NoKa3aTens.

4 lna pacyeTa MHAeKkca busHec-kanmata (MBK), cornacHo metoguke HemewLKoro nccnenoBaTesbckoro
nHctutyTa Ifo, ncnonbsyetca 6anaHc oteetos (BO) No nokasaTenam 6U3HeEC-YCN0BUIA B TEKYLLEM MecsaLe
(TY) 1 oxknpaembix U3SMeHeHUsAX bMU3Hec-ycoBui B cneayoline 6 mecsues (BY):

MBK* = \/(BO(TY) + 200) = (5O(BY) + 200) - 200

roe, 60O — 6anaHc oTBeTOB
TY — TeKyLMe SKOHOMUYECKME YCI0BUA
BY — 6yayLuime s3KOHOMUYECKME YCNOBUSA

> B0 (6anaHC OTBETOB) BbIMMCAAETCA KaK pasHMLA MEXAY A0NAMM MOJOMKUTE/IbHBIX M OTPMLATENbHbIX
OTBETOB Ha BOMPOCbl 06 M3MeHeHUW 6u3Hec-ycioBuiA. [MpeanpuaTMAa BbIBUMPAKOT OAMH U3 Tpex
NPensIoXKEHHbIX OTBETOB  «Y/YYLIMUCHY, «HE W3MEHWAUCb» U  «yxyawuaucb». [Jonu oTBeToB
paccymTbIBAOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6u3Hec-uMKna, paspaboTaHHble MccaeaoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasnsaoT coboit
Avarpammy (cuctemy KOOPAMHAT), pasAeNeHHyYo Ha YeTblpe KBaZpaHTa C MOMOLLbI0 NepPeKpecTus AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [Aes0BOM CUTyauuum o6O03HaualoT 4eTbipe 3Tana
3KOHOMMYECKOTO UMK/IA: NOABbEM, SKCMAHCUA, CHUMXKEHWe, peueccus. ECnn oueHKa TeKyLlmx ycaoBui
oTpULaTeNbHas, @ OXKUAAHUSA NMONOKUTEbHbIE, SKOHOMMKA B 06/1aCTU NOABEMA, EC/IN U OLLEHKA TEKYLLMX
YC/0BUI U OXKUAAHUSA NONONKUTE/IbHbIE, TO SKOHOMMKA B Ppase SKCnaHCuu U T. 4.

’ [aHHble Ha AMarpaMmax npeacTaBeHbl C ycTpaHeHem haKkTopa Ce30HHOCTY.

8 B ANHaMUKe npeablaywmnx mecAaues BO3SMOXKHbI USMeEHEHUA B CBA3U C Ce30HHOM OYNCTKOMN U YTO4YHEHUNEM
B/C.

9 NeTanusmpoBaHHaa nHbopmaumsa no cektopam (MHbopmauma o BbIBOPKe, AMHAMMKa MHAMKATOPOB,
pesynbTaTbl pacnpeneneHvsa oTBETOB) NpeAacTas/ieHa B gawbopae.



