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KASE un CAIER pacwumpsitoT BO3MOXXHOCTU 3MUTEHTOB
Npu BbiMyCKe YCTOMYMBbIX (PUHAHCOBbLIX MHCTPYMEHTOB

AO "KasaxcrtaHckas coHgoBaa OGupxka" (KASE) wu  LleHTpanbHO-A3MaTCKUM  UHCTUTYT
akonorunyeckmx nccnegosarHun (CAIER) nognucann MemopaHaym O COTPYAHUYECTBE, HaNPaBIieHHbIN Ha
pasBUTME pblHKa YCTONYMBOro orHaHCUpoBaHUs B KazaxcTaHe nyTem paclumpeHus 4oCTyna SMUTEHTOB K
He3aBUCKMMOW BHeLLHen oueHke (Second Party Opinion, SPO) n akcnepTHOM nogaep)Xke npu NoaroToBke
BbIMYCKOB YCTONYMBbIX (PUHAHCOBbLIX UHCTPYMEHTOB.

MapTHepcTBO SABNSETCA YacTblo  nocrnegoBatenbHon pabotel KASE no  passutuio
NMHGPaCTPYKTYPbl YCTONYMBOrO (PMHAHCUPOBAHMSA U PACLLUMPEHUIO NEPEYHS OpraHM3aunii, OKa3blBatoLLMX
npodeccrMoHanbHy0 nogdepXKy 3SMUTEHTaM nNpuW NOArOoTOBKE BbIMYCKOB obnuraumii  yCTOMYMBOrO
pa3sutna. COTPYyAHMYECTBO MO3BOMUT KOMMA@HUSM MOMYYUTb IKCMEPTHYD W KOHCYMbTaLWOHHYHO
NOAAEPXKKY Ha BCeEX KIIOYeBbIX 3Tanax MoAroTOBKW BbIMyCka, BKMAYas pa3paboTky pamMoyHOM
AOKYMEHTaLMKW, NOAroTOBKY OTHETHOCTVM B 06MnacTu yCTOMYMBOIO pPasBUTUS, COMPOBOXAEHWE npolecca
nornyyYeHuss He3aBncMMOro 3aknodeHns SPO, a Takke WHbIX JOKYMEHTOB, HeobxoaumblX Ansi Bbinycka
ESG-NHCTpYyMEHTOB.

Oco60e BHMMaHWE B paMKax AOCTUTHYTbIX OrOBOPEHHOCTEN yAEMneHO MOBbILLEHUIO AOCTYNHOCTH
yenyr gns smuteHToB. [lo koHua 2026 roga CAIER 6ygoet Ha 6e3BO3Me3aHOM OCHOBE NPenoCTaBNATb
amuTeHTam KASE ycnyrm no nogrotoBke He3aBMCMMOrO 3akmtoveHusi SPO. 3To no3BONMUT CHU3UTb
Oapbepbl AN BbIXoga KOMMaHWA Ha PbIHOK YCTOMYMBOrO hmHaHcuMpoBaHust U GyaeT cnocobcTBoBaTb
YBENNYEHNIO KOoNn4yecTBa BbinyckoB ESG-obnuraumn. MHble ycnyrm, npegycMoTpeHHble MemopaHaymom,
OyayT NpeaocTaBnATbLCA Ha cneumarnbHbIX YCIOBUSX MO NbFOTHLIM Tapudam.

"PasBnte yCTOMYMBOro OUHAHCUPOBAHUS SABMSETCSH OAHWM M3 CTpaTEermvyeckux HanpasreHun
peatenbHoctn KASE. Mbl nocnegoBaTtenbHo paboTaem Hag paclumnpeHmeM akocucteMbl KASE, koTopas
Nno3BoMseT aMuTeHTam 3PPEeKTUBHO npuBnekatb (UHAHCMPOBaHWE [ONs peanu3auumm MNpPOEeKToB
YCTOMYMBOIO pa3BuUTUs. YBepeH, 4To coTpyaHmnyecTtBo ¢ CAIER GygeT cnocobcTBOBaTb pPa3BUTUIO PbiHKa
YyCTOMYMBOrO OMHAHCMPOBAHUS, MOBbILLEHMWIO MPO3PaYHOCTM BbIMYCKOB, YKPENEHMIO AOBEPUS MHBECTOPOB
N pacwupeHuio b6usHec BO3MOXHOCTEW ONSA Kas3axCTaHCKMX aMUTeHToB", — oTmeTtun [lpeaceparens
MpaeneHna KASE Agunb MyxamekaHoB.

"LleHTpanbHO-A3MaTCKUN MHCTUTYT 3KOSIOrMYECKUX UccreoBaHWi BOLLEN B MeXAyHapOAHbIN
nepeyveHb BHeWHUX oueHwmkoB ICMA. 3To 03HayaeT, 4YTO Hawa KomMaHda Tenepb MOXET FOTOBUTb
HesaBucMMble SPO [nsi BbINyCKOB 3€neHbIX, COLMarnbHbIX, YCTOMYMBBLIX OOnuraumm B COOTBETCTBUM
C MeXOyHapOoAHbIMW CTaHgapTamu. [Ons MeHa 3TO He MPOCTO NPOdECCMOHANbHOE AOCTUXKEHME. ITO
NOATBEPXAEHME TOrO, YTO IKONOrM4yeckas 9KCnepTn3a CeroqHsa CTaHOBUTCS YacTbO SKOHOMUKWU, (OUHAHCOB
N NHBECTULMOHHbIX peleHnin. O4eHb CUMBOMMYHO, YTO MMEHHO B 3TOT A€Hb Mbl Ha4anu COTPYAHUYECTBO
¢ KasaxcTtaHckoii ¢oHOOBOM OuMpxel. YBepeHa, 4YTO0 00beaMHEHWEe 3SKOOrMdYecKom SKCMepTusbl U
BO3MOXHOCTEN pblHKA Kanutana MOMOXET MOSIBIIEHNIO HOBbIX Ka4YeCTBEHHbIX MPOEKTOB YCTONYMBOIO
hUHaHCMpOBaHMSA B HALLEN CTpaHe", — nogyepkHyna Acenb TacmarambeToBa, akonor ocHoBaTens CAIER.

MoanucaHne MemopaHoyMa COCTOSINIOCb B paMKax COBMECTHOrO MpaKTUYEeCcKoro cemuHapa,
MOCBSILLEHHOrO MOArOTOBKE K BbIMYCKY 3ereHblXx obnuraumin. B xome MeponpuaTvst  y4acTHMKK
pPaccMOTPENU KIoYeBble 3Tanbl MOArOTOBKM Bbinycka ESG-o6nuraunii — oT paspaboTkM pamMoyHoM
AOKYMEHTaUMNn W  CTPYKTYPUPOBaHUA (DUHAHCOBOrO WHCTPYMEHTa [0 MOMfyyYeHusl He3aBUCUMMOro



saknodeHns SPO wn Bbinycka obnuraumm B cooTtBeTcTBUM C [puvHumnamm 3eneHbix obnuvrauui
MexayHapogHon accoumaumn pbiHkoB kanutana (ICMA).

Onsa cnpaBku

AO "KaszaxcrtaHckasa choHpoBasi 6upxka" (KASE) sBnsietcs Begywen cdoHaoson Gupxen B
LleHTpanbHo-A3snatckom pervoHe. KASE 3aHMMaeT BTopoe MecTo cpean oupxk CHIM no o6bemy Topros
LeHHbIMU ByMaramu 1 nAToe MecTo No o6beMy Kanutanusaumm pbiHka akumn oupxx FEAS (no ntoram 2024
roga). 970 yHMBepcanbHas Toproeas nnoLlagka Ans KopnopaTuBHbIX U rOCYAapCTBEHHbIX LieHHbIX Bymar,
obnurauunin MexayHapoaHbIX (PUHAHCOBbLIX UHCTUTYTOB, MHOCTPAHHbIX BartoT, onepauui pbliHka AeHer —
perno u CcBOM, a Tawke MpPou3BoAHbIX WHCTpPyMeHToB. KASE daBnsietcs udneHom MexayHapogHoun
denepaumn 6upx (WFE), depepaumm EBpo-Asmatckux doHaoBbix 6Oupxk (FEAS) u  agpyrux
MeXAYHapOAHbIX M OTEYECTBEHHbIX MPOdECCUOHArbHbIX 00 bEANHEHUI, @ TAKKEe Y4aCTHUKOM UHMLNATUBSI
OOH "®oHpoBble GUPXK 3a yCTONYMBOE pasBuTue”.

LleHTpanbHO-A3naTCKM MHCTUTYT 3Konornyeckux uccnepgosanumn (CAIER)

LleHTpanbHo-A3natckuin - UHCTUTYT  akonornyeckux wuccregosaHui (CAIER) — Begywun
He3aBMCUMbIA Hay4YHO-UccrneaoBaTenbCckMin LieHTp KasaxctaHa B ob6nactu 3konorum u yCTOWYMBOrO
pa3BuTUA, OCHOBaHHbIM B 2012 rogy skonorom Acenb Tacmarambetoson. CAIER pacnonaraet
coBpeMeHHon akkpegutoBaHHon R&D-nabopatopuen, senseTca ydacTHukom [nobanbHoro gorosopa
OOH. B 2026 rogy CAIER crtan y4ebHoim naptHepom GRI (Global Reporting Initiative) n Bowen B
MeXayHapoaOHbIA nepeveHb BHELWHUX oueHwmnko ICMA, noaTeepame COOTBETCTBME CBOEN SKCMEPTU3bI
MeXayHapoaHbIM cTaHgaptam B obnactn ESG, yctonumBoro duHaHCUMpoBaHUA U HeUHAHCOBOM
otyeTtHocTn. CAIER Tarkke paspaboTtan u 3anaTeHToBan psg WMHHOBALMOHHBLIX TEXHOMOrMRN, BKIOYast
MEeTOAbl O4UCTKM BOAbI Y MOYBbI, O4UCTKN BOA OT MOHOB TSHKENbIX METaNNoB, MPON3BOACTBA CTPOUTESbHbIX
MaTepuanoB M3 3aMa3yyeHHbIX PYHTOB 1 cucTemy cbopa AOXAEeBOW BOAbI.
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