HAUMOHANDbHbIN BAHK KA3AXCTAHA

UHAeKC AenoBoi akTUBHOCTU

OkTabpb 2025

B okTAb6pe 2025 ropa AenoBan akTUBHOCTb COXPaHWIaCb B 30HE POCTa.

paduk 1. AuHamuKa uHpeKca genosou aktusHoctu (MOA)*
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* 3HaueHue nokazamess auiwe ypoaHa 50 03HaYaem NO3UMUBHOE U3MeHeHUe, HuM(e yposHa 50 — HezamusHoe. Yem dasnbwe (8bie
UAU HUXE) 3Ha4YeHUe UHOeKca om yposHA 50, mem 8bile MemMnbl USMEHEHUA (Y8enuveHUs uu yMeHoWeHUs) NoKasamess.

MHaeKc genoBoit akTUBHOCTYU B OKTAGpe 2025 roga coctasun 50,6 (B ceHTA6pe — 50,9).

CoxpaHeHmne akTMBHOCTM OTMEYEHO B NPOU3BOACTBE, B YC/Ayrax 1 TOProsae, rae MHAOEKC
OCTa/icA B 30He pocTa, cocTaBms, cooTBeTcTBeHHOo 53,0, 50,6 1 50,2 (B ceHTAbpe — 52,9, 50,8 1
50,7). B cTpouTenbCTBE U TFOPHOAOObIBAIOWEN MNPOMbILW/IEHHOCTU MOKasaTenuM OCTajucb B
oTpuUaTeNbHOMW 30He, HabnwogaetrcA Hebonbwoe yxyaleHMe B FoOpHoZobbIBatoLWel
npomsbiwneHHocTu ¢ 49,4 B ceHTsabpe ao 48,5 B OKTABPE, B CTPOMTENbCTBE NOKa3aTenb OCTascA
npakTuyeckn 6es nsmeHeHus, coctasms 49,5.

Mpaduk 2. UOA 3a oKTA6pb 2025 roga no permoHam
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NHaekc bnsHec-knmmaTta

B okTAbpe 2025 ropga 3ameTHO CHMU3WUACA ONTUMU3M OTHOCUTE/IbHO
6yaywmnx ycnosuii BegeHMa 6usHeca, B pe3yabraTe MHAEKC 6U3Hec-Kaumarta
CHU3UACA u cocrasun 7,1.

paduk 3. AuHamunKka nHgekca 6usHec-knmmara (UBK)*

NHAaeKc BU3Hec-kaMmara = = = QUueHKa byayLLNX yC0BUIA

OugeHKa TeKyLMX yCI0BUN
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*/1na oueHKU mekywux u byoyuiux busHec-ycnosull npumeHsemaea 6anaHc omeemos (b0), Komopblli 8bI4UCAAEMCA KK pad3HUUA
me0y oAMU NOA0HUMENBHBIX U OMPUYAMEsIbHBIX OMeemos Ha 8onpocel 06 usMeHeHUU BU3Hec-ycn08ull. 3HaYeHuUe UHOeKca
soiwe 0 2080pum 06 ynydweHuu, Huxce 0 — 06 yxyoweHuu cumyayuu

Mo oueHKam npeanpuATUA, Temnbl pocTa cnNpoca Ha MX NpoayKuuio/ycnyru ocTtanucb
nNpakTuYeckn 6e3 nsmeHeHus.

B ropHop06biBaloOWEel NPOMbILLIEHHOCTM OTMEYEHO 3aMeTHOe 3amed/ieHne cnpoca. B
LLe/IOM, MO OLLeHKaM PeCnoHAEHTOB, CMPOC OCTaCA NO3UTUBHbLIM, @ OCTa/ibHble GaKTopbI (JocTyn
K KOMMYHMKaLMAM, BOMPOCHl 3aWwuTbl GBU3Heca, Hanoroeas Harpyska, AocTyn K ¢duHaHcam)
YXYALMAUCH.

fpaduk 4. QuHamunKka usmeHeHusa crnpoca no cekropam (60)*
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——llpounsBoacTBo CTtpoutenbcTso
—— lopHoA06bIBalOLLAA MPOM-CTb Yenyrum
———Toprosna @[]0 SKOHOMMUKE

*/119 oueHKu OUHAMUKU U3MeHeHUsl cnpoca npumeHsemca 6asnaHc omeemos (B0), Komopebll 8bI4UCAAEMCA KAK PA3HUUG MeXOy
00/1AMU NOAOHUMESBHBIX U OMPUUAMEbHLIX 0OMEemos. 3HaveHue UHAeKca ebiue 0 2080pum 06 ysenudeHul, Huxe 0 — 0 CHUMEeHUU
cnpoca



B oktAbpe 2025 ropa
MHAMUKATOp «4yacoB»
6usHec-uMKnNa octanca B
30He pocTa.

OueHKa TeKyliux 6usHec-
YyC/I0BMI CHU3MAachb 4o 2,3.

OueHKa 6yayuinx 6usHec-
YC/I0BMI Ha npeacTosLlmne 6
MecslleB CHM3MNacb A0
12,0.

*«Yacelr» busHec-uukna
demoHcmpupytom 8 Kakol (pase
YuUKna Haxodunacs U Haxodumaa
3KOHOMUKQ 8 onpedesneHHbIl nepuoo.
[na ux nocmpoeHua ucnone3yromca
pAdbl N0 OUeHKe MeKywux ycnoeuli
(no ocu X) u 6yoywux ycrioasuli (no ocu
Y).

Fpaduk 5. «Hacbi» 6BusHec-UMKANa
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METO[O0NMOrMYECKUA KOMMEHTAPUA

! Mndopmauma noarotoBneHa MO pesynbTaTaM eXeMeCAYHbIX OMpPOCOB MpPeanpPUATUIA-y4aCTHUKOB
MOHUTOPMHTA PeasibHOro CeKTopa.

> iHaeKc AenoBoi akTMBHOCTM PacCUMTLIBAETCA KaK arperMpoBaHHOe M3MeHeHMe TaKMX nokasaTeneit
npeanpuATMA, Kak o6bem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06bem HOBOW NPOAYKUMK, 06bem
TOBapHO-MaTepMasibHbIX 3aMacoB, CPOKM NMOCTaBOK.

> Ina pacyeta WHaeKca [enoBoii akTMBHOCTM Mcnonb3yetca AU Y3MOHHbIA MHAeKe ([W), KoTopbiii
PaccuMTbIBAETCA NO KaXKA0MY MOKA3aTe/to Kak CyMma 40/ NPeAnpPUATUIA, OTBETUBLLMX NOJOXKUTENbHO U
MONOBMHA AO/AM OTBETOB 6€3 U3MEHEeHUA (LOAM PaccuMTbIBAIOTCA C MpUMeHeHMem BecoB). [aHHbIN
NHAEKC aBnaeTcA 0606LWeHHbIM MHAMKATOPOM, XapaKTEPU3YHOLWMM AMHAMUKY U3MEHEHMA MOoKa3aTens.

* Qna pacyeta MHAeKca 6usHec-knumata (MBK), cornacHo metoamke HemeuKoro mccnenoBaTenbcKoro
nHctntyTa Ifo, ncnonbsyetca 6anaHc oteetos (BO) No nokasatenam 6U3HEC-yYCI0BMIA B TEKYLLLEM MECsLLe
(TY) n oxunaaembix M3MeHeHUAX BU3HEeC-yCN0BUIA B cneaytolime 6 mecaues (BY):

MBK* =,/(BO(TY) + 200) * (BO(BY) + 200) - 200

roe, 6O —6anaHc oTBeTOB
TY — TeKyLLMe 3KOHOMUYECKME YCN0BUA
BY — 6yayLime sSKOHOMUYECKMe yCaoBUn

> BO (6anaHC OTBETOB) BbIYMCIACTCA KaK PasHMLIA MEXAy AONAMMU MONOMKUTENbHbLIX U OTPULIATENbHbIX
OTBETOB Ha BOMpocbl 06 u3MmeHeHWW 6u3Hec-ycnosuin. Mpeanpuatna BbIOBUMPAOT OOMH K3 Tpex
NPeANOMKEHHbIX OTBETOB «YAYYLUMAUCLY, «HE W3MEHMAUCbY W  «yxXyawwuaucb». [onu oTBeToB
paccyMTbIBAOTCA C MPUMEHEHNEM BECOB.

® «Yacbl» 6U3Hec-uMKNa, pa3paboTaHHble UccaeaoBaTeNbCKUM MHCTUTYTOM Ifo, npeactasaaoT coboil
Anarpammy (cuctemy KoopauHart), pasgeNeHHyo Ha YeTblpe KBaZpaHTa C MOMOLLbIO NeEpPeKpecTnn AByX
HY/JIEBbIX JIMHUI, KOTOpble C TOYKM 3PEHUs [OenoBOW CWUTyauuu o06O03HayaloT YeTbipe 3Tana
3KOHOMMYECKOro UMK/IA: MOAbEM, SKCNAHCUA, CHUMKeHWE, peueccua. ECM oueHKa TeKywmx yCaoBuit
oTpULAaTeNbHAs, a OXKMAAHMA NONOKUTENbHbIE, 3KOHOMMKA B 061aCTM NOABEMA, EC/IN M OLLEHKA TEKYLLMX
YC/0BUI U OXKUAQHMA NOSIOKMTE/IbHBIE, TO SIKOHOMMKA B Ppase IKCMaHCKUM U T. 4.

’ NaHHble Ha AyarpaMmax NpeacTaBieHbl C ycTpaHeHnem GaKTopa Ce30HHOCTY.

8 B AnHamuKe npeaplayLmx mecaLes BO3MOXKHbI U3SMEHEHUA B CBA3U C CEe30HHOM O4YNUCTKOM 1 YTOYHEHNEM
BAC.

° [leTannanposaHHaa MHGOPMaLMA NO cekTopam (MHPOpMaLMa O BbIGOPKE, AMHAMUKA WHOMKATOPOB,
pes3y/bTaTbl pacnpeseneHnsa oTBeToB) NpeAcTaB/ieHa B gawbopae.



