HALMOHANDbHbIA BAHK KA3BAXCTAHA

MHAEeKC AenoBon akTUBHOCTU

MapTt 2025

B maprte 2025 roga AenoBas aKTMBHOCTb 3amepsivMnacb, HO MHAMKaATOP
0CTancA B NONOXUTENbHOW 30HE.

paduk 1. AuHamuKa uHgekca genosoii aktusHoctu (MOA)*
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* 3HaveHue hokasamers ebiuie yposHA 50 03HaYaem no3umueHoe UsMeHeHUe, Huxe yposHs 50 — HezamueHoe. Yem dasnbuue (biwie
Unu Hue) 3HayeHue UuHAeKca om yposHs 50, mem ebilue memnsl USMEHeHUs (y8eauyeHUs usau yMeHoUeHUs) noKkasamens.

MHaeKc aenosoi akTUBHOCTU B mapTe 2025 roaa cocrasun 50,4.

PocT nenoBoii akTMBHOCTM Bbin OTMEYEH B NPOU3BOACTBE M TOProBAae, B KOTOPbIX MHAEKC,
HecMmoTpA Ha Hebonblwoe 3amenneHne, OCTanca B NONOKUTENbHON 30He, cocTasms 53,8 1 51,2,
COOTBETCTBEHHO (B peBpane —54,1 1 51,5). B ropHoaobbIBatoLWwe NPOMbILLAEHHOCTM NOKa3aTe b
octanca 6e3 mameHeHusa (48,5), a B ceKTOpe yCAyr U CTPOUTE/NIbCTBE OTMEYEHO CHUXKEHWEe
[eN0BOW aKTUBHOCTU, MHAEKC NepeLlen B OTPMLATENIbHYIO 30HY, COCTaBUB COOTBETCTBEHHO, 48,9
n 49,6 (8 pespane — 50,5 1 50,1), n3-3a cHMKeHMA 06 beEMA HOBbIX 3aKA30B.

Mpaduk 2. UOA 3a mapTt 2025 roga no peruoHam

B 8 perMoHax  AenoBas
aKTUBHOCTb YyAaydwwunacb, B 12

49,7 52,5
perMoHax — yxyAwmunachb. ) 474
51,6 51,4
Hanbonbliee 3HaueHMe MHAEKCA 49,2 45,2
44,3
3adukcuposaHo B CeBepo- e 54,8
KasaxctaHcko obnactu (62,0),
HanmeHblee — B MeTbiCycKoM 41,6
44,7 48,0 513 47,7
obnactu (41,6). > 478 aatt
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NHaeKc BUsHec-Kanmarta

B mapTe CHM3UIUCb OLLEHKU TEKYLLUX YCN0BUiM BeaeHua 6usHeca, npu aTom
Y/Y4LIMACA ONTUMU3M OTHOCUTENbHO 6yayLwMX ycnoBuid. B pesynbTaTte MHAEKC
6usHec-KAuMmara ysenuuunca, u coctasmun 11,8.

paduk 3. AuHamuKa nHgekca busHec-knumara (MUBK)*

OLeHKa TeKyLLMX YCN0BUIA = = = QLeHKa byayLINX YCNOBUIA NHaeKc bU3Hec-KanMmara
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*/11a oueHKU mekywux u 6ydyujux 6usHec-ycaoeull npumeHsemca 6anaHc omaemos (B0O), KomopbIl 8bIMUCAAEMCA KAK PA3HUYA
Mexdy oAAMU NOMIOHUMENbHBIX U OMPUUAMEsbHBIX OMBEMOo8 Ha 80nNpocsl 06 U3MeHeHUU BusHec-ycnosull. 3HayeHue uHdexca
bile 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxydueHuu cumyayuu

Mo oueHKam NpeanpPUATUIA POCT CNpPOca Ha UX NPOAYKUUIO/yCNyru 3ameanunca.

B mapTe BO Bcex CeKTopax, Kpome ropHoao06bIBatoWwen NPOMbILWIEHHOCTM, OTMEUYEHO
3amep/ieHne TemnoB pPOCTa CMpoca, a B CEKTOpe YCAYyr OTMEYEHO CHUXEHWe cnpoca.
Hanbonblwunit cnpoc 6bi1 0OTMEYeH B MPOM3BOACTBE.

OueHKKn ¢pakTopoB BM3HEC-YC/IOBMIN NPAKTUYECKN HE M3MEHUUCL. PecnoHaeHTbl cnabo
NOJIOXKUTENIbHO OTMETU/IM MU3MEHEHME WHOPACTPYKTYpbl, MPU 3TOM OCTa/ibHble (aKTopbl
(sonpocbl 3awwmThl 6U3HEca, Hanorosas HarpysKka, u Aoctyn K dmMHaHcam/KpeamTam) OLEeHUAM
HeraTMBHO, 0COGEHHO Ha/IOrOBYH Harpy3Ky U BONPOCHI 3alLMTbl BU3Heca.

Fpaduk 4. AMHamuKa usmeHeHua cnpoca no cektopam (60)*
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*/1n9 oueHKU OUHAMUKU U3MeHeHUs cnpoca npumeHsemcs banarHc omeemos (60), Komopbill 8bIMUCAAEMCA KaK pa3Huua mexdy
00/1AMU Nos1oMUMenbHbIX U ompuyamernsHeix omeemos. 3HaveHue uHOeKca soiwe 0 208opum 06 yeenuveHuu, Hudce 0 — 0 CHUXEHUU
cnpoca



B mapte 2025 roga uHAMKaTOp
«4acoB» 6usHec-yMKna
0CTaJ/IcA B 30He pocTa.

OueHKa  TeKywmx  6BusHec-
ycnoBuii cHmsmnnace go 0,6.

OueHka 6yaywmx OusHec-
YyCNoBWUIA Ha npeacToswme 6
MecALEeB 3aMeTHO y/ydluniach
(23,7).

*«Yacel» bUSHec-UukKna 0emoHcmpupyrom
8 Kakoll (pase uyukna Haxodunacb U
HAX00UMCA SKOHOMUKG 8 onpedesieHHobll
nepuod. Ana ux nocmpoeHusa
ucnone3yomca pAadsl NO OUEHKE MEKYWUX
yenosull (no ocu X) u 6ydywux yenosuli (no
ocuY).

Mpaduk 5. «Yacbl» 6GU3Hec-uMKNa
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METOAONOIMNMYECKUA KOMMEHTAPUA

! Mndopmauma noarotoBneHa MO pe3ynbTaTaM EXKeMeCAYHbIX OMNpPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHUTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi akTMBHOCTM PacCUMTHIBAETCA KaK arpernpoBaHHOE M3MeHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 0O6Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAOeKca [en10BOM aKTUBHOCTUM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
PaccYMTLIBAETCA MO KaXKA0MY MOKA3aTENO KaK CYMMA 40U NPeanpUATUIA, OTBETUBLLMX NONOKUTENBHO U
NoJIoOBUHa [0/M OTBETOB 6e3 M3MeHeHMa ([40/M PaccUMTbIBAOTCA C NPUMeEHeHWem BecoB). [aHHbIN
WMHAEKC aBnseTca 0606LWeHHbIM MHANKATOPOM, XapaKTepU3yoLWwMmM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc otsetos (5O) No Nokasatensam 6U3HEC-yCA0BUI B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix UI3SMeHeHUsAxX bMsHec-ycnoBui B cneayouimne 6 mecsues (BY):

MBK* = ./(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLime sKOHOMMYECKMe yCaoBuA
BY — byayuime sSKOHOMMYECKME YC/I0BMUA

> BO (6anaHc OTBETOB) BbIMMCIAETCA KaK PasHULLA MEXAy LOAMM MOJONKUTE/NbHBIX U OTPULATENbHbBIX
OTBETOB Ha BOMPOCbl 06 u3MeHeHun 6u3Hec-ycnosuin. lMpeanpuaTva BbibBMpaOT OOUH U3 Tpex
NPEANOKEHHbIX OTBETOB KY/NYYLIMAUCDEY», «HE W3MEHWAUCb» W  «yXyawuaucb». [onn oTBeToB
paccuUmUTLIBAKOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6M3Hec-umMkna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasasaioT coboit
Anarpammy (CMcTeMy KOOPAMHAT), pasgeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPEKPecTns AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [OeN0BON CUTyauuu o603Ha4aloT ueTbipe 3Tana
3KOHOMMYECKOro LUMKIA: NOABLEM, IKCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmMX YCaoBui
oTpuuaTeNbHasn, a OXKNAAHMA NONOKMUTEIbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTEbHbIE, TO SKOHOMMKA B pase IKCNaHCUm 1 T.4.

7,ﬂ,aHHbIe Ha Anarpammax npeacrtaB/ieHbl C YCTPAHEHUEM d)aKTopa CE30HHOCTU.

8 B AVHaMUKe npeablayumnx mecAaues BO3SMOXKHbI USMEHEHUA B CBA3U C Ce30HHOM OYUCTKOMN U YTOYHEHUNEM
B/C.

° [leTann3mpoBaHHaa MHPOPMaLMA Mo cekTopam (MHPopmauusa o BbIBOPKE, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeseneHvs oTBETOB) NpeAcTaB/eHa B gawbopae.



