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HALMOHANDbHbIA BAHK KA3BAXCTAHA

MHAEeKC AenoBon akTUBHOCTU

Mam 2025

B mae 2025 roga genosas aKTUBHOCTb CYLLECTBEHHO BO3pocCna, NO3MTUBHaA
ANHaMuKa 6blna oTMeueHa BO BCeX CEKTopax.

paduk 1. AuHamuKa uHgekca genosoii aktusHoctu (MOA)*
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* 3HaYeHuUe NoKasamess ebille ypoeHa 50 o3Ha1Yaem no3uUMUBHoe USMEHEHUE, HUe ypoeHsa 50 — HeaamueaHoe. Yem danblue (sbilue
Unu Hue) 3HayeHue UuHAeKca om yposHs 50, mem ebilue memnsl USMEHeHUs (y8eauyeHUs usau yMeHoUeHUs) noKkasamens.

MUHaeKc aenoBoi akTMBHOCTU B mae 2025 roga cocrasun 51,4 (B anpene — 50,5).

B npousBoacTBe, TOproBae W ycayrax NPOAOJ/IKUAOCH YAydYlleHMe aKTUBHOCTH,
nHaukatop ysennumnca ao 53,7, 52,3 n 51,0, cootsetcteeHHo (c 53,0, 51,2 n 50,1 B anpene). B
CTPOUTE/NIbCTBE U TOPHOA0OLIBAIOWLEN MPOMBILLIEHHOCTU TOXE OTMEYEHO Y/Yy4dllIeHWe, HO
WHAMKATOPbl OCTa/INCb B HEraTMBHOM 30He, cocTtasus 49,8 u 49,1 (B anpene — 48,8 n 48,2). B
ropHoao06bIBaloWE MPOMbBILLJIEHHOCTM U MNPOU3BOACTBE OTMEYEHO YyBe/MyYeHMe obbema
NpPOu3BO/ACTBA, B TOProsJie — 06beMa TOBapPHO-MaTepmrasibHbIX 3aMNacos.

B 11 pervoHax penosasn
AKTUBHOCTb yay4ywunacb, B 9
perMoHax — yxyawmnacb.

Hanbonbwee 3HayeHue
MHOEKCa 3adMKCMPOBaAHO B
r.lLUbIMKeHT (60,0),

HaumeHbllee — B AKTHOOUHCKOM
obnactu (42,4).

Fpadumk 2. UOA 3a main 2025 roga no permoHam
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NHaeKc BUsHec-Kanmarta

B mae no oueHKam npeanpuATMA TeKyluue ycNoBUA BeaeHUa BusHeca
cTanu 6onee 6naronpuUATHLIMKM, ONTUMMU3M OTHOCUTE/NIbHO ByAyLLMX YCNOBUMA
TOXKe yNy4LInACA, B pe3ynbTaTe MHAEKC 6u3Hec-KAumara ysennumnnca go 14,5.

paduk 3. AuHamuKa nHaekca busHec-knumara (UBK)*

OueHKa TeKyLLMX YCI0BUI = = = QLeHKa byayLmx ycnoBui MHAeKc busHec-Kanmara
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaosull npumeHsemca 6anaHc omaemos (B0O), KOmopebIl 8bIMUCAAEMCA KAK PA3HUYA
Mexy A0AAMU NOMOHUMENBHBIX U OMPUUAMesbHbIX 0Meemoe Ha 8onpocs! 06 uaMeHeHuu GusHec-ycaosul. 3HadeHue uHdeKca
bilwe 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxyduleHuu cumyayuu

Mo oueHKam npeanpuATUIA CNPOC Ha UX NPOAYKUMIO/YCAYrM YBEAMUYUACA, HO Temn PocTa
3amMeANInNCA NO CPAaBHEHMIO C anpeniem.

Hanbonblunii cnpoc 6bis1 OTMEYEH B NPOU3BOACTBE.

OueHKkn ¢paKTopoB BM3HEC-YC/IOBMIN NPAKTUYECKN HE M3MEHUUCL. PecnoHaeHTbl cnabo
NOJIOXKUTENIbHO OTMETU/IM U3MEHEHME WHOPACTPYKTYPbl, MPU 3TOM OCTa/ibHble (aKTopbl
(sonpocbl 3awwmThl 6U3HEca, Hanorosas HarpysKka, u Aoctyn K duHaHcam/KpeauTam) oLeHUAK
HeraTMBHO, 0COBEHHO Ha/I0roBYHO Harpy3Ky U BONPOCHI 3alLMThbl BU3Heca.

Fpaduk 4. AMHamuKa usmeHeHua cnpoca no cektopam (60)*
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*[1na oueHKU OUHAMUKU USMeHEeHUA cnpoca npumeHaemca 6anaHc omeemos (5O), komopoid 8biMuCifaemca KaK pasHUua Mexoy
00/1AMU Nos1oMUMenbHbIX U ompuyamernsHeix omeemos. 3HaveHue uHOeKca soiwe 0 208opum 06 yeenuveHuu, Hudce 0 — 0 CHUXEHUU
cnpoca



B mae 2025 roga uHgukartop
«y4yacoB» 6usHec-umuKna
0CTa/icA B 30HE pPOCTa.
OueHKa Tekywmux 6usHec-
YCNOBWUIA yBenMYMAacb Ao
6,1.

OueHKa byagywmx 6usHec-
YyCNoBWUiA Ha npeacrosalme 6
mecaues cocrtasmna 23,3.

*«Yacbi» busHec-yukna
demMoHcmpupytom 8 Kakol ¢hase yukna
Haxo0unace U HAX0OUMCA IKOHOMUKQ 8
onpedeneHHelli  nepuod. [aa  ux
NOCMPOEHUA Ucnonb3ylomca paAdsl no
oueHKe mekywux ycnosulii (no ocu X) u
6ydywux ycnoeuli (no ocu Y).

Mpaduk 5. «Yacbl» 6U3Hec-LuMKNa
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METOAONOIMNMYECKUA KOMMEHTAPUA

! Mndopmauma noarotoBneHa MO pe3ynbTaTaM EXKeMeCAYHbIX OMNpPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHUTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi akTMBHOCTM PacCUMTHIBAETCA KaK arpernpoBaHHOE M3MeHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 0O6Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAOeKca [en10BOM aKTUBHOCTUM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
PaccYMTLIBAETCA MO KaXKA0MY MOKA3aTENO KaK CYMMA 40U NPeanpUATUIA, OTBETUBLLMX NONOKUTENBHO U
NoJIoOBUHa [0/M OTBETOB 6e3 M3MeHeHMa ([40/M PaccUMTbIBAOTCA C NPUMeEHeHWem BecoB). [aHHbIN
WMHAEKC aBnseTca 0606LWeHHbIM MHANKATOPOM, XapaKTepU3yoLWwMmM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc otsetos (5O) No Nokasatensam 6U3HEC-yCA0BUI B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix UI3SMeHeHUsAxX bMsHec-ycnoBui B cneayouimne 6 mecsues (BY):

MBK* = ./(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLime sKOHOMMYECKMe yCaoBuA
BY — byayuime sSKOHOMMYECKME YC/I0BMUA

> BO (6anaHc OTBETOB) BbIMMCIAETCA KaK PasHULLA MEXAy LOAMM MOJONKUTE/NbHBIX U OTPULATENbHbBIX
OTBETOB Ha BOMPOCbl 06 u3MeHeHun 6u3Hec-ycnosuin. lMpeanpuaTva BbibBMpaOT OOUH U3 Tpex
NPEANOKEHHbIX OTBETOB KY/NYYLIMAUCDEY», «HE W3MEHWAUCb» W  «yXyawuaucb». [onn oTBeToB
paccuUmUTLIBAKOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6M3Hec-umMkna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasasaioT coboit
Anarpammy (CMcTeMy KOOPAMHAT), pasgeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPEKPecTns AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [OeN0BON CUTyauuu o603Ha4aloT ueTbipe 3Tana
3KOHOMMYECKOro LUMKIA: NOABLEM, IKCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmMX YCaoBui
oTpuuaTeNbHasn, a OXKNAAHMA NONOKMUTEIbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTEbHbIE, TO SKOHOMMKA B pase IKCNaHCUm 1 T.4.

7,ﬂ,aHHbIe Ha Anarpammax npeacrtaB/ieHbl C YCTPAHEHUEM d)aKTopa CE30HHOCTU.

8 B AVHaMUKe npeablayumnx mecAaues BO3SMOXKHbI USMEHEHUA B CBA3U C Ce30HHOM OYUCTKOMN U YTOYHEHUNEM
B/C.

° [leTann3mpoBaHHaa MHPOPMaLMA Mo cekTopam (MHPopmauusa o BbIBOPKE, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeseneHvs oTBETOB) NpeAcTaB/eHa B gawbopae.



