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WHOEKC OENOBOW AKTUBHOCTMU
(PMI®) COEPDBI YCNTYT KA3BAXCTAHA
OT FREEDOM HOLDING CORP.

Anpenb: KpyrnHenwmnm 3a neBsaTb MecsLeB poCcT
aKTUBHOCTU B cdepe ycnyr KazaxcTaHa

Ha6niopaeTtca ycuneHne pocta akTUBHOCTU U
NPUTOKa HOBbIX 3aKa30B

COKpaLIJ,eHVIe pa60t-w|x MeCT HE3HAYUTEJIbHO,
oAHaKo Haubonee BblipaXXeHHO 3a ron

3a¢MKCMpOBaHO He6o/bllOE ycunneHme ueHoBoro
AaBJ/ieHnsa

AKTyanbHble [aHHble aHanM3a NnHAeKCa PMI® ot Freedom
Holding Corp. n S&P Global yka3biBatoT, 4TO BHayane BTOpPOro
KBapTana AenoBas akTUBHOCTbL B cdepe ycnyr KazaxcTaHa
BblpOCHa.

Takum 06pa3om, pOCT aKTUBHOCTU HabNOLAETCS eXXeMeCayHO
C Havana rofia, a TeKyLWMi BUTOK CTaNl CaMbiM CYLLECTBEHHbIM
3a 1eBsiTb MecsueB. [10 C/IOBaM OMpPOLIEHHbIX, F1aBHbIM
$aKTOPOM POCTa CTan MPUTOK HOBbIX 3aKAa30B Ka3axCTaHCKUM
NOCTaBLLMKaM yCHyT.

MToroBbit nokazatenb — MIHAeKC nenoBon akTMBHOCTU. OH
PacCYUTbIBAETCS Ha OCHOBAHWM OTBETOB PECMNOHAEHTOB Ha
OAMH BOMPOC: KaK M3MEHWNICS O6beM AeNI0OBOM aKTUBHOCTU B
CPaBHEHMM C NpeablayLMM MecauemM? VIHaeKkC paccumTbiBaeTcs
B anana3oHe ot 0 go 100. Noka3aTens Bbiwe 50 roBOpUT O
MOBbILLEHWM aKTUBHOCTM; MOKa3aTenb Hxe 50 cenaeTenscTeyeT
0 ee 06WeM CHMKEHUN. VIHAEKC KOPPEKTUPYETCS C y4ETOM
CE30HHbIX GaKTOPOB.

MITorosbin MIHAEKC AenOBOM aKTUBHOCTM B anpene coCTaBu
51,4 (pns cpaBHeHUs: B MapTe OH cocTarnsan 50,3). Tekywimi
BMTOK POCTa CTan Hanbonee BbipaXKeHHbIM C utong 2024 ropa.

ANpenbCKui poCcT AeNOBOV aKTUBHOCTM B cdhepe ycnyr
PECNOHAEHTbI YaCTO CBA3bIBa/IM C MPUTOKOM HOBbIX 3aKa30B.
Hauyano BTOporo kBapTana 03HaMeHOBANOCH LLECTbIM

noapsiL POCTOM HOBbIX 3aKa30B. TeKYLMA BUTOK pOCTa CTan
Hambonee CTpeMUTENbHBIM HEMHOMMM 60OJ1ee YeM 3a NoaTopa
rofa. Y4aCTHUKM ONpPOCa OOBACHSIOT 3TO YyULleHNEM
6a30BbIX TEHAEHLMIN CNPOCA, YCNELHbIMW KaMMaHWIMM
PbIHOYHOTO MPOABMXEHWNS, MPUBNEYEHNEM HOBbIX KIMEHTOB U
npeaoCTaBlEHNEM HOBbIX YCAYT.

[Tpn 3TOM akTyalibHble faHHble MOKa3bIBAOT, YTO POCT
aKTMBHOCTM M MPUTOK HOBbIX 3aKka30B B chepe ycnyr KasaxcTaHa
COMPOBOXAANUCH YXKECTOYEHNEM LIEHOBOrO AaBneHus. B
anpene 3adUKCMPOBaH PE3KNI POCT LLEHOBOTrO AaBAeHUS.
OCHOBHbIM GaKTOPOM MOBbLILLEHWS U3AEPXKEK Y Ka3aXCTaHCKMX
MOCTaBLLMKOB YCNYT CTan O6LWMIA CKavoK LeH. Temn nHpnaumm
LleH Ha pecypcChbl yCUANACA MO CPABHEHMIO C MPOLLJIbIM MECSLIEM,
O[HaKO BCe e yCTynaeT cpefHeMY MoKasaTesto B paMKax
nccnenoBaHus.

B oTBeT Ha NoBbILEHWE LLEeHOBOTO 6peMeHM Ka3zaxCTaHCKMe
NOCTaBLLMKN 6oNee CTPEMUTENBHO MOBLICUAM LieHbl Ha CBOM
ycnyru. bonee Toro, COOTBETCTBYIOLNI MHAEKC C YHETOM
Ce30HHbIX GaKTOPOB NPEB3OLLIEN CPEAHNM MOKa3aTENb B paMKax

VHaekc nenosoit akTMBHOCTM cdepbl yenyr KasaxctaHa oT Freedom Holding Corp.
VHaekc (ce3oH. kop.) > 50 = pocT B CpaBH. C Npes. Mec.
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KommeHTapui

Epnax A6AnKapnMMOB, AMPEKTOP AenapTaMeHTa GpUHAHCOBOTO
aHanusa Freedom Finance Global PLC (100% no4epHss
komnaHusa Freedom Holding Corp.):

«B anpene ycTon4mBLIN POCT AENIOBOM aKTUBHOCTM B chepe
ycnyr KazaxcTaHa, 06yCoBAEHHbIN 6bICTPbIM POCTOM
HOBbIX 3aKa30B, COMPOBOXAANCS ONTUMM3aLIMEN 3aTpaT U
PECTPYKTYpU3aLMen onepaLnoHHON AeaTeNbHOCTH Y paaa
KOMMaHuM. Tak, NPOAOMKNAOCH COKpaLleHne nepcoHana,
HayaBlleecs B NpebloyLlleM MecsLe, a TakKe KOMMaHum
BCe Yalle CTann npuberaTb K CTpaTernsm nepeHoca
6peMeHU pacTyLUX U3LEPXKEK U PbIHOYHbBIX PUCKOB Ha
LieHbl CBOWIX YCNYT. DTU TEHAEHLMM YKa3bIBAlOT Ha MPU3HaKK
YCUNEHNS KOHKYPEHLMW, B YCNOBUSX KOTOPOI KOMMaHUN
CTpemMaTcs cbanaHCMpPoOBaTh POCT CMPOCA C KOHTPONEM
3aTpaT. OxumaaHusa Ha cneaytolne 12 mecsaueB yMepeHHO
CKOPPEKTUPOBaAHbI MOC/IE BCTIECKA YBEPEHHOCTHU B
deBpane n MapTe, HO OCTAOTCA UCTOPUYECKN CUNBHBIMU,
CBUAETENLCTBYS O COXPAHEHUN ONTUMM3MA B CEKTOPEY.
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nccecnegoBaHMA.

HecMoTps Ha yBepeHHOe Hayano BTOPOro KBapTana, B
anpene ypoBeHb 3aHATOCTU Y Ka3axCTaHCKMX MOCTaBLLMKOB
YCNyr COKpaTUACa BTOPOM MecsL, noapsa. TekyLwmit BUTOK
cokpalleHuit 6bin He3HaYNTENbHbBIM U ML HEMHOTO
NPEBOCXOANT MAapTOBCKNI. TEM HE MeHee, OH ABNgeTCs
Hanb6onee BblpaXKeHHbIM 3a BeCb rof. YacTo Ha3biBaeMbiMU
NPUYMHAMKN CHUXKEHUS COOTBETCTBYIOLWErO NHAEKCA CTanu
YBOJIbHEHWS, 3aKpbiTUE GUAManoB, ONTUMMU3aLLUsS MPOU3BOACTBA
N PEKOHCTPYKLUMS O6bEKTOB. [1pV 9TOM NoNyYeHHbIE flaHHbIe
CBMAETENbCTBYIOT O TOM, YTO Y 6O/bLUMHCTBA OMPOLIEHHbIX
(No4TKn 98%) pasmep LITAaTOB NO CPABHEHWIO C MapPTOM He
N3MEHUNCS.

B Hauyane BToporo kBapTana Ka3zaxCTaHCKMEe NOCTaBLMKN
YCNYT COXPaHSIOT CYLLECTBEHHbI ONTUMM3M B OTHOLLEHUN
nepcrnekTMB PaboTbl. YPOBEHb MONOXUTENbHbIX OXUAAHNIN
ocnab fo CaMOro HU3KOro 3a TpY MecsLa YPOBHS, OLHAKO
OCTaeTCs CyUleCTBEHHO Bblllle CpeAHero nokasaTens B
pamMKax nccnenoBaHus. bonee NonOBUHbI y4aCTHMKOB OMpoca
CMPOrHO3MpPOBaNM NOBbILLIEHNE aKTUBHOCTU B TEYEHME
6nmxkanwero roga. Cpeamn npuymH onTrUMmM3ma 6611 Ha3BaHbI
HaAeXAbl Ha yaydlleHne Crnpoca, BBeAeHNe HOBbIX YCNyT U
yBeNnYeHne NHBECTMPOBAHMNS B PbIHOYHOE NMPOABMXKEHNE U
obopynoBaHue.

FREEDOM HOLDING CORP.
COCTABHOW PMI® KA3SAXCTAHA

Anpenb: He3Ha4YUuTeNbHbIN POCT aKTUBHOCTU

YaCTHOro CeKTopa

B anpene B 4acTHOM cekTope KasaxcTaHa 3admKcMpoBaH
HEe3HayYMTeNbHbIN POCT aKTUBHOCTMU. TeKyLMN COCTaBHOM
WMHAEKC NPON3BOAUTENBHOCTM PMI NnpebbiBaeT Ha OTMETKe
51,2 (ans cpaBHeHUs: B MapTe OH cocTaBnsan 51,1) n asnseTcs
CaMbIM BbICOKMM 3a TpU Mecsaua. TakMm 06pa3om, nepmos pocTa
3TOro NokasaTens Tenepb COCTaBASET WeCTb Mecsaues. PocT
HabnofnaeTcs B 060MX CEKTOPaX SKOHOMUKK, HO cdhepa ycnyr
pacTeT 6onee CTPEMUTENLHO — TEMM POCTa aKTUBHOCTU B HEM
yCUAMACS Ao Hanbonee CTPEMUTENBHOTO 3a IEBATH MECSLIEB.
B npon3BoacTBEHHOM CeKTOpe POCT HE3HAYUTENbHbBIN — U
HaMMeHee BblpaXXeHHbIM 3a rof.

[MPUTOK HOBbIX 3aKa30B Ka3aXCTaHCKNUM KOMMAHUSM MOXET 6bITb
OXapaKTepU30BaH KaK CyLLECTBEHHbIN, @ TEMM POCTa 3TOro
nokasaTens Hanbonee CTpeMmUTeNbHbIN C ceHTA6ps 2023 roaa.

HecMoTps Ha CTpeMUTENbHBIM MPUTOK HOBbIX 3aKa30B,
anpenbckue faHHble YKa3blBaloT Ha TO, UTO B chepe
3aHATOCTU NPENMYLLLECTBEHHO HabntofaeTCcs CTarHaums.
CooTBeTCTBYIOWMNN UHAEKC C YH4ETOM CE30HHbIX aKTOPOB
ONYCTUNCS Yy Tb HMXKE HeNTpanbHOM oTMeTkn 50,0. Takum
o6pa3om, 11-MecsayHbI Nepron pocTa 3TOro nokasarens
nopowen K kKoHuy. CokpatieHne paboymx MecT B OCHOBHOM
KOCHYNOCb chepbl yCayr.

B cdepe ueHoobpazoBaHma B anpene 6bi1 3adUKCUPOBaH Cnerka
YCUAMBLINNCS POCT LIEHOBOTO 6peMeHn 1 LieH peanmsanmu.

OueHunBas NnepcrneKTnBbl 6Anxanwero roga, KOMMNaHmMm
BblpaXatoT CyLLleCTBeHHbIl;I ONTUMMU3M B OTHOLIEHUM AENOBOMN
AKTUBHOCTW. yBepeHHOCTb HeCKONIbKO ocnabna 1o cCaMoro
HN3KOTrO 3a YeTblpe Mecdla ypOBHA, OAHAaKO OCTaeTC4 Bbllle
cpeanHero nokasaTtesid B paMKax nccnenoBaHua.

= PMI: LeHbl Ha pecypchbl

= PMI: LeHbl peanusaumm
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= ||Hnekc cocTaBHoW PMI KasaxcTaHa

BanoBbii BHy TpeHHW nponyKT (BBIM)

VHLEKC NPOW3BOANTENBHOCTM (CE30H. KOpP.) > 50 = POCT B CPaBH. C NPe/. MeC. % B CPaBH. C NpPe/. rofoM
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KoHTaKTHble nnua

EpnaH Abankapnmos

[OvipekTop AenapTamMeHTa
durHaHcoBOro aHanusa Freedom
Finance Global PLC
Yerlan.abdikarimova@ffin.kz
Freedom Holding Corp.

Mapbam banyu

3KOHOMUCT

S&P Global Market Intelligence
T:+44 (0) 1344 327 213
maryam.baluch@spglobal.com

[enapTameHT No CBs3sM C
o6LecTBeHHOCTbIO, Freedom
Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

KopnopaTneHbIM
KOMMYHMKaLMIM

S&P Global Market Intelligence
press.mi@spglobal.com

Ecnu Bbl XOTUTe OTKasaTbCs OT pacCblIKM AaHHOTo pennsa ot S&P
Global, cooblwnTe No aneKTpoOHHOMY aapecy press.mi@spglobal.
com. [ns 03HaKOMAEHWUS C NOAUTUKON KOHOUAEHLNANBHOCTU
nepenanTe No cneaytoLen Ccbinke 34ech.
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MeToponorusa

MHoekc aenoson akTueHocTu (PMI®) codepbl yenyr KasaxcTaHa oT
Freedom Holding Corp. ckomnuanposaH komnaHuen S&P Global
113 OTBETOB Ha BOMPOCHI, PacChllaeMble MeHe)XepaMm Mo 3aKynkam
okono 250 npeanpuatuit ns cepbl yCnyr.

CeKTOop BK/lOYaET B cebs TaKMe HanpaBieHWs, Kak MoTpebuTenbckme
yCnyru (3a UCKNOYEHWEM PO3HUYHOW TOPTrOBAN), TPAHCTIOPTHbIE,
MHGOPMALMOHHO-KOMMYHUKALNOHHbIE, PUHAHCOBO-CTPAXOBble
YCAYrW, yCAyru, CBA3aHHbIE C HEABMXXUMbIM UMYLLLECTBOM, U NpoYmne
npodeccrnoHanbHble ycnyru. [pynna pecnoHAeHTOB pa3éuTa no
CeKTOpaM M YNCNEHHOCTM NepCcoHana KoMMnaHnnHa OCHOBaHUN
Bknana B BBI. MiccnepoBaHme Havanock B mapTe 2019 rona.

OTBeETbl Ha BONPOCHI COBMPAOTCS BO BTOPOW MONOBUHE KaXKLOTrO
MecsLa 1 yKa3bliBaloT HanpasfiieHne M3MEeHEHMN MO CPABHEHMIO C
npenbiaywmm mecsuem. Miaekc anodysmm paccynTbiBaeTcs AN
KaX Lo nepeMeHHON nccnefosaHus. MiHLekc npeacTaBnseT co6om
CYMMY MPOLEHTa OTBETOB «BbILLE» 1 MONIOBUHY NMPOLIEHTa OTBETOB
«6e3 nsmeHeHnm». MHpekcol Bapbupytotcs ot 0 go 100. MNMokasaTtens
Bbilwe 50 yKka3blBaeT Ha obLuee yBeNMYEHME MO CPAaBHEHMIO C
npeabliaywmm mecsuem, a Hmxe 50 — Ha obLiee CHKeHKe. 3aTem
MHOEKCbHI KOPPEKTUPYIOTCS C YH4ETOM CE30HHbIX KONebaHWM.

OcHOBHOE 3Ha4YeHre — 3TO UHAEKC AeNIOBON aKTUBHOCTM.
Inddy3noHHbIN MHAEKC PaCCUNTLIBAETCS A5 KaXAOW MePEMEHHON,
KOTOpas oTBeYaeT Ha BOMPOC 06 N3MEHEHMAX MO CPaBHEHWIO

C MecsLeM paHee. VIHaeKC eN0BOW aKTUBHOCTU Chepbl yCayr
COMOCTaBMM C MPOMbIWAEHHBIM UHAEKCOM O6beMOB NPON3BOACTBA.
Ero moxHo Ha3BaTb «PMI chepbl ycnyr», HO ero Henb3s NpMpaBHUBaTDL
K UTOroBoMy nHaekcy PMI o6pabaTbiBatoLLet MPOMBILLAEHHOCTH.

CoCTaBHOWM MHAEKC NPOU3BOANTENBHOCTN NPEeACTaBASET COOOMN
CcpeaHeB3BelleHHOe 3HaYeHne MHAEeKCa O6beMOB MPOU3BOACTBA

M MHLAEKCa LeNOBOW aKTUBHOCTHK B cdhepe ycnyr. B3pelleHHble
3HaYEHMS OTPAXKAOT OTHOCUTENbHBIN pasMep obpabaTbiBatoLLEN
NMPOMBILLIEHHOCTU U CEKTOPA YCNYT COrNMacHO oduumanbHbiM
naHHbiM BBIM. CocTaBHOWM MHAEKC MPON3BOANTENBHOCTN MOXHO
Ha3BaTb «COCTaBHOM PMI», HO ero Henb3sg NPMPaBHUBATb K UTOTOBOMY
nHaekcy PMI o6pabaTbiBatoLlen MPOMBbILLNEHHOCTH.

basoBble faHHble nocne ny6avkaumm He nepecmaTpuatoTcs. OfHaKko
CE30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbl BPEMS OT BPEMEHU MOTYT
rnepecMaTpmBaTbCs MO Mepe HEOB6XOAMMOCTH, YTO OTPA3UTCS Ha
CE30HHOW KOPPEKLUN CEPUN.

3a panbHenwen nHpopmMaLmen No METOAONOTNU NCCNELOBAHNS
nHaekca PM| o6pallaliTecb MO 9N1€KTPOHHOMY aApecy economics@
spglobal.com.

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — avBepcndunumMpoBaHHas KOMMNaHUS.
MpepocTtaBnseT GUHAHCOBLIE YCNYTM 1 6POKEPCKOe O6CNYXMBaHME,
3aHMMaeTCs TOProsel LLeHHbIMW 6yMaraMmu, MHBECTULIMOHHbBIMM
NCCNefOBaHUAMM U KOHCYNbTUPOBaHUEM, MHBECTULIMOHHO-
6aHKOBCKUMMW U aHAEPPANTUHIOBbLIMW yCyraMm, UNOTEKOWN,
CTPaxoBaHWEM, TEIEKOMMYHMKALMAMN, OHNaNH-NPOAAXeN
aBMabUNETOB 1 6UNETOB Ha KYNbTYPHbIE U CMOPTUBHbIE MEPOMPUSATUS,
npennaraeT ycayru oHnaH-cynepMapKkeTa n MHOrmne gpyrue.

C yyeToMm fovepHux komnaHui wrat Freedom Holding Corp.
HacyuTbiBaeT 6onee 6,8 ThiC. COTPYAHNKOB.

LTa6-kBapTupa Freedom Holding Corp. HaxoanTcs B AnmaTthbl
(KasaxcTaH), a ee noapasaeneHuns 1 [oYepHmMe KOMNaHum
pacnonoxeHbl B 22 cTpaHax, Bkatoyasa KasaxctaH, CLUA, Kunp,
Monbuy, MicnaHuio, Y36eknctaH, AsepbainaxaH n gpyrue.

O6blkHOBeHHbIe akumm Freedom Holding Corp. 3apernctpmpoBaHbl
B Komuceum no ueHHbIM 6ymaram n 6upxam CLLUA v ToprytoTca nog
Tukepom FRHC Ha Nasdaq Capital Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocTtasnseT BaxHy0
nHdopMaumio. Mbl MpeaoCcTaBisem NpaBUTeNbCTBAM, MPEANPUATUIM
1N YaCTHBIM JINLAM HYXXHbl€ AaHHbIE, OMbIT U MOAKIIOYEHHbIE
TEXHONOTUU, YTOBbI OHN MOTIN MPUHMMATb PELIEHUS C
yBEPEHHOCTbIO. OT MOMOLWM HALLIMM KIMEHTAM B OLLEHKE HOBbIX
MHBECTULMIN A0 CONPOBOXAEHMS X Yepe3 ESG 1 nepenavy aHeprum
B LileNoYKax NoCTaBOK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTU, peLlaem
nMpo6aeMbl U YCKOPSEM NMPOrpecc BO BCEM MUPE.

MbI WWMPOKO BOCTPE6OBaHbI MHOTMMM BEAYLLMMU MUPOBbLIMMU
OopraHnsaumamMun Ans NnpefoCTaBNeHUs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenemn, aHanMTUKM 1N peLleHnin Ans paboumx
NPOLECCOB Ha MMPOBLIX PbIHKAX KanuTana, TOBapOB N aBTOMOGUNEN.
C KaXkAbIM 13 HAaWMX MPeanoXeHUn Mbl TOMOTaeM BeAy UMM MUPOBbIM
OpraHmM3aLMsam NIaHMPOBaTh ByAYLLEE YKEe CerofHs.

www.spglobal.com

PMI ot S&P Global

Purchasing Managers' Index™ (PMI®) B HacTosLee BpeMs
paccumTbiBaeTCH Ans 6onee 40 CTpaH 1 OCHOBHbIX PETMOHOB,
BKJItOYas EBpo3oHy. MHaekc PMI npencTtasnseTt co6oi Hanbonee
oXnpaemoe NccnefoBaHNE KOHBIOHKTYPbI PbIHKa, 33 KOTOPbIM
BHMMaTeNbHO CNelsT BO BCeM Mupe. LleHTpanbHble 6aHKK,
®VHaHCOBbIE PbIHKN U PYKOBOAUTENN KOMMaHWIM OPUEHTUPYIOTCA
Ha pe3ynbTaTbl UCCNefoBaHNs, NpeAcTaBasoWwme cobon Hanbonee
aKTyalbHble, TOYHbIE U YHUKa/bHbIE B CBOEM POJE eXEMECAYHbIE
rnokasaTtesiv 3KOHOMUYECKON aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpaBa MHTENNEKTYanbHOW CO6CTBEHHOCTU Ha laHHble, MPUBEAEHHbIEE B 3TOM AOKYMEHTE, MPUHaANEXaT NN MNLEH3NPOBaHbI KoMmnaHun S&P Global.
HecaHKUMOHMpPOBaHHOE NCMONb30OBaHME, BKIIOYas, CPeAN NPOYero, KONMpoBaHWe, pacnpoCTpaHeHue, nepenady v MHoe NpuMeHeHme nobbix
dUrypurpyoLmnx B LaHHOM JOKYMEHTe flaHHblX, 3anpeleHo 6e3 npeaBaputensHoro cornacus S&P Global. Komnanus S&P Global He HeceT Hukakon
OTBETCTBEHHOCTM UM 0653aTebCTB B OTHOLWEHUM MHGOopMaLum («[laHHbie»), coaepxalleinca B 3TOM AOKYMEHTE, OWMGKM, HETOYHOCTU, MPOMYCKM UK
3a4epPXKKN AaHHbIX, 60 3a Nobble AeNCTBUS, NPEeANPUHSATbIE B CBA3MN C HUMK. S&P Global He HeceT oTBeTCTBEHHOCTU 3a daKTUYeCKUe, CayYanHble NN
KOCBEHHbIE YObITKM, MOHECEHHbIE B pe3ynbTaTe MCNONb30BaHNS Takmx AaHHbIX. Purchasing Managers' Index™ n PMI® — 3aperncTprpoBaHHble TOProBble MapKu

S&P Global Inc nnun nuuensnposarbl S&P Global Inc.

ST0T MaTepwman 6bin ony6ankosaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnseTcs oTaesbHbIM NoApa3aeneHnemM

B CTpyKType S&P Global. BocnpousseaeHue nHdopmaLmm, aHHbIX UK MaTEPUANOB, BKIOYas penTuHIM (Aanee — «HdopmaLms»), B kakon-nn6o popme
3anpeLlaeTcs, 3a UCKIOYEeHMEM CllyvaeB, KOrha Ha 3TO MoJlyvyeHOo npeaBapuTeslbHOEe MMCbMEHHOE pa3pelleHe COOTBETCTBYOWEN CTOPOHbI. Takas CTOpOHa,
adpPunMpoBaHHblE C HEIO NNLA M NOCTaBLUMKM (fanee — «[OCTaBLMKN MHGOPMALMNP) HE FapaHTUPYIOT TOYHOCTU, MONHOTbI, CBOEBPEMEHHOCTU N AOCTYMHOCTU
MHPopmMaunmn 1 He HeCcyT OTBETCTBEHHOCTM 3a OWMGKM UK YNyLLEeHWs B HEW (BblI3BaHHbIE XanaTHOCTbLIO AW APYTMMKN GaKTopamm) HE3aBUCUMO OT MPUYMH NX
BO3HWKHOBEHMS, @ TaKXe 3a pe3yNbTaThl, NOJyYEHHbIE C UCMONb30BaHMEM Takon MIHpopMaLnn. MocTaBLMKM MHPOPMaLIMK TaKXKe He HeCYyT OTBETCTBEHHOCTU
3a Y6bITKW, 3aTPaThl, U3LEPXKKM Ha MPABOBYIO MOMOLLb U NOTEPU (B TOM YMCIE HEMONYYEHHbIN OXOA, YNYLWEHHYO NPU6bIIL U CTOMMOCTb YMNYLLEHHbIX

BO3MOXXHOCTEW) B CBSI3W C MCMOb30OBaHNEM V]Hd)OpMaLll/ll/l.
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