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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

OkTa6pb: crnag B o6pabaTbiBalOWEen MPOMbILIEHHOCTU KasaxcTaHa

3aMeJIncoa

Temn COKpalweHna HOBbIX 3aKa3oB — cambIn
cnabbit 3a WeCTb MecsaueB

YpoBeHb 3aHATOCTM NpUbGANKaeTCs K
cTabunusaumm

TaMoO)XeHHble 3aepPXXKU NPUBENU K YBENTUYEHUIO
CPOKOB NMOCTaBKu

B okTa6pe B 0o6pabaTbiBatoLen MPOMbILLNEHHOCTU KazaxcTaHa
NOSIBUANCH NepBble NPU3HaKM BOCCTAHOBNEHUS: YXYALIEHME
YCNOBUI BEleHWs fesTeNbHOCTN OKa3anoCh 3HAUYUTENbHO MeHee
BbIPAXXEHHbIM, YeM B CEHTS6PeE.

Mpo6nembl C ypOBHEM CMPOCa COXPaHUIUCh, OAHAKO

06beM NPOM3BOLACTBA M HOBbIX 3aKa30B COKPATUCS NTNLLb
He3HauYUTeNbHO, a YPOBEHb 3aHATOCTU NPUBAU3UICS K
cTabunmnsaunn. MNpmn 3TOM B OTPAC/IM NO-MPEXHEMY 3aMeTHa
He[o3arpy3ka NPOmn3BOLCTBEHHbIX MOLHOCTEN, a YPOBEHb
ONTUMMU3Ma OCTaeTCs NMOHMKEHHbIM. B chepe ueHoo6pasoBaHus
[anbHeNWNn 3aMeTHbIN POCT U3AEPXKEK Ha PECYPChl MPUBEN

K COpa3mMepHOMY MOBbILLIEHWIO MPON3BOANTENSMM LIEH
peanusauumu.

VIHaeKC LenoBOM akTMBHOCTM 06pabaTbiBaOLLMX OTPaACEN
KasaxcTtaHa oT Freedom Holding Corp. (oH e Purchasing
Managers’ Index™, PMI® v MiHaekc MeHeKepOoB Mo 3aKyrnKam)
B OKTsiI6pe cocTaBnn 49,4 — MHAEKC NO-MpPeXHeMy ocTaeTcs
HUXe KpuTnyeckorn otMmeTkn 50,0, 0iHAKO BbIPOC MO CPaBHEHMIO
C CEHTAB6PbCKMM MokKasaTenem (46,4). Tekyliee 3HaYeHMe
NHAEKCa yKa3blBaeT Ha HE3HaYUTEeNbHOE YXYALIEHNE COCTOSHUS
OTPaC/N — HaVMeHee BblpaXKeHHOE C Havyana TeKyLlero

nepuofa cnafia, KoTopbil Ha4ancs B sHBape U HENPepPbIBHO
NPOLOMIKAETCH Y)Ke AeCATb MecsLeB NOAPAA,.

MPUTOK HOBbIX 3aKa30B B Hayasie YeTBEPTOro KBapTana
npPMGIN3NNCA K CTabuan3aumnm: ero CokpalleHme 66110 NnLlb
HE3HaYMUTENbHbIM N HaMMEHEE BbIPaXKEHHbIM B TEKYLLEM
WeCTUMEeCIYHOM nepuoae cnaja. Y4acTHUKM onpoca
coobWwmnm 06 yMeHbLIEHMN KONMYECTBa 3aNPOCOB OT
3aKa34MKOB, OLlHAKO OTMETUIIN N MepPBbIe MPU3HAKN YayULLEeHUs
cnpoca.

B cBOIO OuYepenb, TeMN COKpalleHns 06beMOB MPOU3BOACTBA
3HAYMTENIbHO 3aMEANTUIICA MO CPABHEHMIO C CEHTABPEM.
MpeanpuaTns NPOLOIKUAN COKpaLLaTh O6bEMbI MPOM3BOACTBA
B OTBET Ha OC/labNeHne NpmMToKa HOBbIX 3aKa3oB, OAHAKO
HEKOTOPbIE PECTIOHAEHTHI OTMETUIIN, YTO MOJEPHM3ALMA

MHaekc PMI o6pabaTbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
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KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosogutenb
3KOHOMWYECKMX UCCNeAOBaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«OKT6pbCKME pe3ynbTaTbl 4AOT OCHOBaHWS 4151 OCTOPOXHOIO
onTMUMKU3Ma B o6pabaTbiBatoLLEN NPOMbILNEeHHOCTM KasaxcTaHa,
npexge Bcero 6narofaps ocnabneHunio crnaaa y KpynHbix
npowussoantenen. OaHaKo yny4lleHne HaCTPOEHWI B OTAENbHbIX
CerMeHTax Noka ornepexaeT BOCCTaHOB/IEHWE cripoca. B xumum un
MeTanNyprum pocT rofoBbIX OXUAAHWI COYETAETCS C COKpalleHnem
3aKa3oB, @ YyMeHbLUEHWNE CbiPbEBbIX 3aMacoB MOBbILIAET YSI3BUMOCTb
NPOW3BOACTBA K 3aePXKKaM MOCTABOK CbiPbsi Y KOMMIEKTYIOLLNX.

B nuLLEeBOM NPOMBILLIEHHOCTN AOMOAHUTENbHBIM OFpaHUYeHEM
MOXET BbICTYMNaTb KOHKYPEHLIMS C FOTOBbIM UMMOPTOM Ha poHe
Kkpenkoro TeHre. C y4eTOM COBOKYMHOCTU $aKTOPOB AabHENLIas
[VHaM1Ka cekTopa 6yAeT 3aBUCeTb He TOJIbKO OT POCTa MOCTYNAeHs
HOBbIX 3aKa30B, HO 1 OT CMOCOBHOCTU NPEANPUATUI NOAAEPKMBATD
MapXXMHaNbHOCTb MPU HEGNAroNPUATHOW BHY TPEHHEN 1 BHELIHEN
KOHBIOHKTYpE».
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O60pyD.OBaHM9I nomorna MM OrpaHnYnTb MacLlTab Tekylulero
COKpalleHnsa.

[TonoXunTenbHble NU3MEHEHMUS KOCHYNNCb A Cd)epbl 3aHATOCTU!
B Ha4asie nocsiegHero KeapTasia rola €ee ypoBeHb COKpaTU/ICH
NINLWb HE3HAYUTENTbHO. HeKOTOpre KOMMaHNM NPOLAOHKNNN
COKpalWaTb WTaTbl B OTBET Ha ocnabneHue MPUTOKa HOBbIX
3aKa30B, O4HaKO gpyrmne COOBLWMANM O 3aMONHEHUN paHee
BaKaHTHbIX JO/HKHOCTEN.

HecmoTps Ha Npu3HaKkKn yny4lleHus cCuTyauunm B okTaépe,

B OTPAcC/n No-npexHeMy 3aMeTHa HeJo3arpy3ka
NPOU3BOACTBEHHbIX MOLLHOCTEN: O6bEM HEBbINMOIHEHHbIX
3aKa30B 1 3aMacoB roTOBOW NPOAYKLMN BHOBb 3aMETHO
cokpatuics. Mpn 3ToM B 060MX Clydasix TEMM COKpaLLeHUs CTan
CaMbIM CcNlabbiM 3a NOAroaa.

Mpown3BoAMTENN NO-MNPEXHEMY CETYIOT Ha TO, YTO CJIOXKHas
3KOHOMMYECKas O6CTaHOBKa CO3aeT HeEONpPeAeNeHHOCTb B
OTHOLUEHWUN NMEPCNEKTUB Ha BIMXKANLLNI rof. B cBA3M ¢ 3TUM
YpOBEHb ONTUMMN3Ma B OKTS6PE OTHOCUTENIbHO MOHMXEH.
YBEPEHHOCTb B MepCrneKTMBax pocTa NPOM3BOACTBA B TeYeHMe
6nmxkanwmx 12 MmecaueB CHU3UNACh MO CPAaBHEHMIO C CEHTAGPEM
1 OKasanacb OJHOW N3 CaMbIX HU3KMX C Havana naHAeMnn
KopoHasupyca. MNpeanpuaTns, KOTopble COXPaHAIOT ONTUMMU3M,
CBSI3bIBAIOT €rO C HaleXXAaMu Ha BO30O6HOB/IEHME MPUTOKa
HOBbIX 3aKa30B.

B OKTa6pe NpOn3BOANTENN COKPATUIMN MOKYMNATENbHYIO
AKTUBHOCTb MATHIN MECAL, MOAPAA, MPUYEM CYLLECTBEHHbIM
TEMMOM. 3aKyMeHHblE PeCYpPChl HaCTO UCMOb30BaNMCh
HEeMoCpPeaCTBEHHO AJ1s NOALEPKaHNA NPOU3BOACTBA, B CBA3N C
UeM 3anachl PeCypCcoB MPOAOIHKUIN COKPALLATLCA.

CpoKM NOCTaBKM YBENNYUINCH Hanbonee CyLeCTBEHHO 3a
[Ba roga Ha poHe coobLieHNN psaa y4aCTHUKOB onpoca o
TaMOXEHHbIX 3a4epPXKax Ha rpaHnLax c MaTepl/IKOBOI;I YaCTbtO
Kutasa n Poccuen.

MpownsBoanTEeNM NO-NPEXHEMY CTASIKMBAIOTCS C 3aMETHbIM
POCTOM M3AEPXKEK HA PECYPChI: TEMM UHOAALNN COOTBETCTBYET
cpeliHeMy MokasaTesto 3a TPeTuii KBapTas roga. Hekotopsie
YHYaCTHWKM ONpoca COOBLLMAN O NMOBbILIEHWM LIEH Ha
3HEProHOCUTENN U HePTENPOAYKTbI. B OTBET Ha POCT LieH Ha
3HEProHOCUTENN U Cbipbe MPOU3BOANTENMN MOBLICUN LiEHbI
peanvsalum — B 3TOM cllyyae Temn MHOGAALUMN YCKOPUACS MO
CpPaBHEHWIO C CEHTA6PEM, OIHAKO OCTAETCH OTHOCUTENBHO
He3HauYUTeNbHbIM.

= PM| LieHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAsUMS B CpaBH. C Npes. Mec.
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KoHTaKTHbIe nnua

CantaHaT MyxambeTanvesa SHApto Xapkep

PyKOBOﬂ,VITe}'Ib SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
MccnefoBaHUM U aHanUTUKK BOMpocam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT No cBasam ¢ MeHenykep MO KOMMYHMKaLLMK

OBLECTBEHHOCTbIO, B pernioHe Esponsbl, BanmxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.
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MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 ThiC. COTPYAHWKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkntoyas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.
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