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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

CeHTa6pb: Hanbosee pe3Koe 3a YeTbipe C NOJIOBMHOM roaa CoKpaLleHne

HOBbIX 3aKa30B

Ha6nopaetca 6onee cTpemuTesibHOEe
COKpalwieHume o6bemMmoB npon3BoacTBa U HOBbIX
3aKa3oB

YpoBeHb 3aHATOCTU CHU3U/ICSA BOCbMOMW MecsiL,
noapsa

UHdnaumoHHoe paBneHmne ocnabno

B ceHTsa6pe, B KOHLe TpeTbero kBapTana rofa, crnag

B 06pabaTbiBaloOLLEN MPOMbILNEHHOCTX KaszaxcTaHa
NPOAOIKMUICS: O6bEM MPOMU3BOLCTBA, KOIMYECTBO HOBbIX
3aKa30B, 3aHATOCTb W NMOKyMNaTeNbHas akTUBHOCTb BHOBb
CHU3UNCE.

Takke NpON3BOANTENN NO-MPEXHEMY CTaNKMBAIOTCS C
nepe6osimu B paboTe ceTel NoCTaBOK, Pe3KMM POCTOM
n3pepxek Ha pecypcsl. Mpn 3TOM, OfHaKO, MHGASUMOHHOE
[aBNeHne No CPaBHEHMIO C aBryCTOM ocnabno. EcTb u
NONOXUTENbHbIE UBMEHEHNS: YBEPEHHOCTb B ENI0BbIX KPYrax
yKpenumnach B CBA3WN C HaAeXAaMU Ha TO, YTO KOIMYECTBO HOBbIX
3aKa30B B 6/MKaMLLINE MeCsiLibl BHOBb HAYHET PacTu.

VIHAeKC [enoBOM akTUBHOCTM 06pabaTbiBaOLLMX OTPACEN
KasaxcTaHa oT Freedom Holding Corp. (oH e Purchasing
Managers' Index™, PMI® vnn UHaekce MeHe)XePOB Mo 3aKyrnkam)
B CEHTSI6PE NO-NPEeXHEMY NPeBbIBAET HMXKE KPUTUHECKOM
oTMmeTku 50,0 n cocTaBnseT 46,4 (Ang cCpaBHEHUS: B aBrycTte

OH cocTasnan 46,0). Tekyluee 3HaYeHNE NHLEKCA YKa3bIBaET Ha
CyLeCTBEHHOE YXYALUEHWE YCNOBUI BeAEHNS AedTeNbHOCTH B
oTpacan. Takum o6pa3om, TEKYLLMI NepUoL cnafa HenpepbIBHO
NPOLONKAETCS YKe AeBATb MECSALEB.

Mpown3BoanTENU NPOAOSIKMUAN UCTbITbIBaTh TPYLHOCTH B
NpVBAEYEHUM HOBbLIX 3aKa30B Ha GOHe yXyALleHMs cnpoca.
MpeacTaBUTENN HEKOTOPbIX KOMMAaHUI TakXXe COOBLLMAN, 4TO

Y HUX BO3HUKN MPO6aEMbl C O60PYAOBAHNEM, B CBSA3N C YEM
NPOW3BOACTBEHHYIO 1E€ATENbHOCTb MPULLAOCH MPUOCTAHOBUTD.
1/13-3a 3TOro OHM 6bIIN BbIHYXXIEHbl OTKA3bIBaTbCS OT HOBbIX
3aKa3oB. B pe3ynbTaTe KONMMYECTBO HOBbLIX 3aKa30B CYLLECTBEHHO
COKPaTUOCh, MPUYEM TEMM COKpPaLLEHMS CTan Hanbonee
cTpemMuTenbHbIM € MapTa 2022 roga.

AHanorM4yHbIM 06Pa3oM YCKOPUIOCH COKpallleHe 06beMOB
NMPOW3BOACTBA: €r0 TEMM CTal Hanbonee CTPEMUTENbHBIM 3a
LWeCTb MecsaueB. YYaCTHUKM ONPOCa COOBLLNAN, YTO O6bEM
NPOW3BOACTBA COKPATUICS NOL BAUSIHUEM OCNabneHuns
MPUTOKA HOBbIX 3aKa30B 1 YNOMSHYTbIX Bbille NPO6eM C

MHaekc PMI o6pabaTbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyleHne No CPaBHEHMIO C MPOLLNbIM MECSLEM
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JlaHHble 6binv cobpaHbl B neprog ¢ 10 no 23 ceHTa6ps
2026 NctoyHuk: S&P Global PMI. ©2026 S&P Global.

KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosogutenb
3KOHOMWYECKMX UCCNeAOBaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«Pe3ynbTaTbl CEHTAGPS CBUAETENLCTBYIOT O COXPaHEHWUM faBEHUS

B 06pabaTbiBalOLLMX OTpacnsx KazaxcTaHa. Ha ¢oHe B Lenom
YCTOMUYMBOW KOHBIOHKTYPbI H3 MUPOBBIX PbIHKaX METANNOB U
XMMUWYECKOW MPOAYKLMIN Takas AMHAMWKa YKa3blBAET Ha 3Ha4YMMYIO
POMb NOKaNbHbIX PaKTOPOB M COXPAHSIOLLYIOCS 3aBUCUMOCTb
OTAENbHbIX MPON3BOACTB OT UMNOPTa Chbipbst. CAEPXKUBAIOLLNM
GaKTOPOM OCTaeTcs Cnabbii BHYTPEHHUIA CIPOC, YTO CUSIbHEE BCErO
NPOSBASETCS B MULLEBON MPOMbIWNEHHOCTN. Cpean NnpeanpuaTuin
pa3HOro pasmepa TeMMbl CXKaTUS AeN0BOM aKTUBHOCTU YCKOPUANCH
Y KPYMHbIX MPOU3BOANTENEN, TOTAA KakK CpeAHMe NpeanpusTus
OKa3alnCb B HECKO/bKO Nyullen cuTyaumm. lNpogomkatoLieecs
COKpalleHe 3aHATOCTU Ha GOHE pacLUMPEHNs MPOU3BOACTBEHHbIX
MOLLHOCTE CBUAETENbCTBYET O TOM, YTO MHBECTULMOHHbIN MMMYNbC
noka etle He Havyan TPaHCHOPMMPOBATHCS B POCT HOBbIX 3aKa30B U
pa6ounx mecT. TeM He MeHee y4aCTHUKM PbiHKa AO6ABUAN ONTUMKU3MA
B OTHOLIEHUWN NPeACcTosLmnX 12 MecaLes, YTO AaeT OCHOBaHWe
paccymTbIBaTb Ha NOCTENEHHYIO CTabuUAN3aLMIO B CEKTOpED.
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= PM| 06beMbl MPON3BOACTBA
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060pyLOBaHNEM.

MpennpunaTys, NOAYYMBLUME HOBbIE 3aKa3bl, CTapaanch
BbINOJJIHWTb MX CBOEBPEMEHHO. B CBA3M C 3TWM roToBas
NPOLYKLMS YaCTO NOCTaBAANaCh 3aKa34yKaM MO rOTOBHOCTMH,
TaKXXe C UCNOJIb30BaHMEM 3aMacoB rOTOBOM MPoAyKLMK. Kak
cneacTaue, NPOU3OLLNO AajbHeNLee CoKpalleHne obbema
HEBbINOIHEHHbIX 3aKa30B M 3aMacoB rOTOBOW NPOAYKLMU, XOTS
TeMM ero CokpalleHus CTan CambiM CnabbiM 3a NSTb MeCSLEB B
060UX Cy4Yasnx.

YpoBeHb 3aHATOCTM Tak)Ke BHOBb COKPaTUACS, MPUYEM
COKpalleH1e HabMoAaETCs yXe BOCbMOW MecsL, NoApPs L.

Mo cnoBam pecnoHAEHTOB, COKpallleHWe WTaToB

6bI10 YACTO CBSA3AHO C YBOJIbHEHWEM COTPYLHMUKOB MO
COBCTBEHHOMY XENAHWIO — B HEKOTOPbIX C/ly4asx B CBA3N C
HeyOBNEeTBOPEHHOCTbIO Pa3MepOoM 3apniaThl. TeKyLMi BUTOK
COKpalleHWs 3aHATOCTM CyLLLeCTBEHHbIV, OlHaKO HanMeHee
BbIPAXXEHHbIN 33 TPW MecaLa.

M3-3a CHMKeHWs 06beMOB MPOU3BOACTBA NPeANPUATUS
COKpaTWAM MNOKYMaTeNbHYO aKTUBHOCTb: COOTBETCTBYIOLLMNA
WMHAEKC CYLLECTBEHHO CHU3UCS, @ TEMM €r0 CHUXEHMS CTan
Hanbonee CTPEMUTENbHBIM 3a YeTblpe C MOJIOBMHOW rofa. B
HEeKOTOPBbIX Cy4asix MPOU3BOAMTENM PeLlany NCMNONb30BaTb
ANng paboTbl HANMYECTBYIOLLME PECYPChI, @ HE 3aKynaTb
[OMONHUTENbHbIE. B CBSA3M C 3TWM 3anachl KyMaeHHOM
NPOAYKLNN B CEHTA6PE BHOBb COKPATUANCH. TEMM COKpaLLeHus,
O[HaKO, CTaa CaMbIM CNnabbiM C anpens.

MpeLnpunsaTus, BCe-Taku 3aKynmnBLIME PECYPChI, CTONKHYINCH

C yBe/IMYeHEeM CPOKOB MOCTaBOK. PECMOHAEHTLI CETOBaNM Ha
3aePXKM Ha TAMOXHE N MPOBGIEMBI C MOSTyYEHMEM PECYPCOB 13
Poccuun.

[MoMnMo nepeboeB B Lensx NOCTAaBOK B CEHTA6pe
npounssoanTen BHOBb CTONKHYTNMCh C PE3KNM POCTOM
n3nepxeK Ha pecypchl. YacTo 3TO 6bI10 CBA3AHO C
NOAOPOXKAHNEM CbIpbs. [Py 3TOM TeMN NHOAALMM CHU3UIICS 4O
CaMOro HU3KOTrO NMoKa3aTess 3a TPU roAa, MOBTOPUB aHTUPEKOPA,
MapTa. MHdnsauma LeH peanunsaumnm Takxe ocnabna U MoxeT
6bITb OXapaKTepM30BaHa Kak He3HaunTeTbHas.

B cBS13u C HEMPOCTLIMU SKOHOMUYECKUMU YCIOBUSAMUN YPOBEHb
ONTUMMN3Ma B IeNOBbIX KPYrax OCTaNCsl MOHWKEHHbIM, OAHaKO
HaZex bl Ha MPUTOK HOBbLIX 3aKa30B B G/IMXKaMLLEM rofy NpUBen
K MOBbILIEHWIO MHAEKCA JO CAMOrO BbICOKOTO 3a TpU Mecsua
YPOBHS.

= PM| LieHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAsUMS B CpaBH. C Npes. Mec.
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KoHTaKTHbIe nnua

CantaHaT MyxambeTanvesa SHApto Xapkep

PyKOBOﬂ,VITe}'Ib SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
MccnefoBaHUM U aHanUTUKK BOMpocam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT No cBasam ¢ MeHenykep MO KOMMYHMKaLLMK

OBLECTBEHHOCTbIO, B pernioHe Esponsbl, BanmxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.

© 2026 S&P Global
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MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 ThiC. COTPYAHWKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkntoyas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.

© 2026 S&P Global


http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.spglobal.com
mailto:economics%40spglobal.com?subject=
http://www.freedomholdingcorp.com

