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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

ABrycT: COCTOSiHMEe 06pabaTbiBatOLWEN MPOMbILAEHHOCTU YXYALIMAOCH
Hanbonee CyLeCTBEHHO 3a 60/iee YeM YeTbipe C NOIOBUHOM roaa

B o6pabaTbiBatoLLe MPOMbILLIEHHOCTHU
Ha6npaeTcsa ycyrybaeHume cnaga

CyLecTBeHHO COKpaTWJICS KaK 06bemM
BbINYLLEHHOW NPOAYKLUU, TaK U KONTUYECTBO
HOBbIX 3aKa30B

3aHATOCTb U nokKynaTteJsibHasad aKTUBHOCTb
COKpaTUancCb 6onee CTpeMuTesibHO

MonyyeHHble B aBrycTe AaHHble YKa3blBalOT Ha yCuieHMe cnaaa
B 06pabaTbiBaloOLLEN MPOMbILLNEHHOCTU KazaxcTaHa: nafeHue
cnpoca v ocnabneHne LEHOBOM BNACTU 3aKa34yMKOB MPUBEN K
COKpaLleHMIO HOBbIX 3aKa30B.

HekoTopble y4acTHWKIM OMpoca COOBLLMIM O MPUOCTAHOBKE
NPOW3BOACTBA B CBA3M C OTCYTCTBMEM 3aKa30B. MIHAEKChI
06beMOB MPOM3BOACTBA, 3aHATOCTU M MOKyMaTebHOM
AaKTUBHOCTM COOTBETCTBEHHO COKPATUAMCS. MpK 3TOM
MPOrHO3bl PECMOHAEHTOB OTHOCUTENIBHO POCTa O6EMOB
NPOW3BOACTBA B 6yAYyLLEM OCTAIOTCH OTHOCUTENbHO
MEeCCUMUCTUYHBIMU,

MHOeKkc nenoBo akTMBHOCTM 06pabaTbiBatoLWMX OTpacien
KasaxcTtaHa oT Freedom Holding Corp. (oH e Purchasing
Managers' Index™, PMI® vnn MHaekc MeHeaXKepoB No
3aKyrKaMm) B aBrycTe y>ke TpeTuUl MecsL, Noapsa OnycKaeTcs
HWKe KpuTudeckon otMmeTkn 50,0 1 NnpebbiBaeT Ha yposHe 46,0
(ong cpaBHeHWs: B utone oH cocTasnan 47,0). Takum o6pasom,
NTOroBbIM MHAEeKC PMI yka3biBaeT Ha NMPOAO/IKEHME YXYALLEeHWS
COCTOSIHMS 0b6pabaTbiBalOLLEN MPOMbILLINEHHOCTH, KOTOPOE
HemnpepblBHO HabntoaaeTca B 2026 rony. CyuiecTBeHHOe
yXYALIEHWe yCNOBUIM BeAEHNS AeaTelbHOCTM B aBrycTe CTano
OLHWM N3 Hanbonee BbipaXKEHHbIX 3a BCE BPEMS UCCNELOBaHNS.
TeKkywWwunm nokasaTens ycTynaet anwb anpento 2020, asHBapto
2021 v anBapto 2022 roaa.

[To cnoBam y4aCTHWKOB OMpPOCa, Y KOMMNAHWA BO3HUKMN
CNOXHOCTW C NONYyYEeHMEM HOBbIX 3aKa30B: 3aKa34MKKM YacTo

He B COCTOSIHMM Y4aCTBOBAaTb B HOBbIX MPOEKTaX B CBA3N C
yXyALWeHneM NoKynaTenbHOM CNOCOBHOCTU. [TPUTOK HOBbIX
3aKa30B COKPATMUICA YETBEPTbIN MecaL, NoAPSA, a TeMN
COKpaLLeHMs CTaN CyLLEeCTBEHHbIM U Hanbonee CTPEMUTENbHBIM
3a NOYTW YeTbipe C MONOBUHOM rofa.

Ha ¢poHe cokpalleHms HOBbIX 3aKa30B KOMMaHUM COOBLLUAN

O COpasMepPHOM COKpaLLeHUN O6bEMOB NMPOU3BOACTBA.

TakvM 06pa3oM, Nepuros cnafa no 3ToMy nokasartesio
HenpepbIBHO MPOAOMKAETCH YKE BOCEMb MecaLeB. 1o cioBam

MHaekc PMI o6pabaTbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyleHne No CPaBHEHMIO C MPOLLNbIM MECSLEM
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KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosogutenb
3KOHOMWYECKMX UCCNeAOBaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«Pe3ynbTaTbl 3@ aBryCT 4EMOHCTPUPYIOT MPOLOIKAOLWMUIACS CNak B
o6pabaTbiBatoLLMx oTpacnsx KazaxcTaHa. MiHaekc PMI yxe 14 mecsues
13 nocnefHux 15 HaxoanTCs HMXKE HEeUTPanbHOM OTMETKNU. HoBble
MOLLHOCTU Y MHBECTULIMOHHbIE MPOEKTbI, 3aMyLLeHHbIe B CTpaHe B
nocnefHne rofbl U MecsiLibl, KOHEYHO e NOALEPXKMBAIOT COBOKYMHbIE
nokasaTenun oTpacan, ofHako pesynbraTel PM| cBMAETENbCTBYIOT O
TOM, YTO 3TOT UMMY/bC MOKA PACNPOCTPAHAETCS HEPABHOMEPHO.

B pa3pese cekTopoB Hanbonee BbipaXKeHHbIV Cnaj 4eOoBOMN
aKTUBHOCTW B @aBrycTe HabnioAaNncs B MULLEBOMN MPOMBILLNEHHOCTH,
YTO CBSA3aHO C oYepeHbIM CxaTnem cnpoca. Cpeav npeanpusaTuin
pasHoro pasmepa Hanbonee sameTHoe yxylleHne 3adUKCUMPOBaHO

B rpyrnmne KpymnHbix npounssoantenein. C y4eTom ux ponun B
NPOW3BOACTBEHHbIX LieMOYKax 3TO CO3AAET PUCK faNbHENLLIErO
pacnpocTpaHeHus crnaja Ha MOCTaBLUWKOB 1 CMEXHble MPOU3BOACTBA,
BK/oYasi 6onee Menkune NpesnpusTus U nogotpacau. Ans
GOPMUMPOBaHUNS YCTONYMBOWN ANHAMUKM BO BCE O6pabaTbiBatoLLel
MPOMBILLIEHHOCTU BaXKHO, YTO6bI pacluMpeHne NPpOon3BOACTBEHHbIX
BO3MOXHOCTEI COMPOBOXAANOCh POCTOM 3aKa3oB, Pa3BUTUEM
BHYTPEHHEeR KoonepaLunmn 1 AOCTYNOM NPeAnpUATUA K 0O6OPOTHOMY
GUHAHCUPOBaHUIOY.
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psana y4aCTHUMKOB ONpocCa, OHM BpEMEHHO NMPUNOCTaHOBUNN
NeATENNbHOCTb B CBA3M C OTCYTCTBMEM 3aKa30B.

OcnabneHuve paboyen Harpy3ku NpMBeNO K OTCYTCTBUIO
[aB/IeHNS Ha NMPOMU3BOACTBEHHbIE MOLLHOCTU: O6bEM
HEBbIMOJIHEHHbIX 3aKa30B M 3aMacoB rOTOBOW MPOAYKLMU
COKPATUACS MOYTU PEKOPLHbBIM TEMMOM, MOCKObKY
npeanpuaTna 3aBepLulani TEKYLLNE 3aKasbl.

B cBsi3n c ocnabneHnem paboyen Harpyskm Npomn3BoaANTENN
TaKXXe CTPEMUINCH COKPATUTb MacLLTabbl AEATENBHOCTMN.
YpOBeHb 3aHATOCTU CHU3WACS CeAbMOM pa3 noapaa. HekoTopble
YYaCTHWKM ONPOCa COOBLNAN 06 yXOAe COTPYLAHUKOB B OTMYCK
3a cBoM cyeT. COKpalleHMe LTAaTOB CTaN0 CYLLECTBEHHBIM U
Hanbonee cTpeMmnTenbHbIM C sHBapsa 2022 roaa.

[MokynaTenbHas akTMBHOCTb TaKXXe CHM3MNACh, a TEMM ee
CHVKEHMS Pe3KO YCUANACS 4O Hanbonee CTPEMUTENBHOTO

c MmapTa 2022 ropa. Mpu 3TOM 3anacbl peCcypCcoB BHOBb
CyLeCTBEHHO COoKpaTUANCh. [peanpuaTns NPOAOIKMUAN
CTa/lKMBaTbCH C Aa/IbHENLLVM YBENMYEHNEM CPOKOB MOCTaBOK.
YacTo npuymHOM 6binn NpobaeMbl Ha rpaHuLe ¢ Poccuen,
O[HaKO TeKYLLMIA BUTOK yXyALWeHNs paboTbl MOCTaBLLMKOB
MOXET 6bITb OXapaKTEPM30BaH KakK HE3HAYNTENbHbIN.

M34epXKn Ha pecypcbl BHOBb PE3KO BbIPOCIY, @ TeMM UHOAILUN
cierka rnoBbICUIICS MO CPABHEHMIO C MIONbCKUM. YHAaCTHUKM
nccnenoBaHns OTMETUIN MOBbILEHWE LieH Ha Cbipbe (B
YaCTHOCTW, MeTas/bl M TEKCTUIIb), @ TaKXe POCT KOMMYHaJIbHbIX
pacxonoB. B oTBeT Ha 3To Npouv3BoanTeNnn 60nee CTPEMUTENBHO
NOBbLICUN LIeHbl peanusaumnn. Takum 06pasoM, U3AEPXKKN
PaCTYT eXXEeMECAYHO Ha MPOTIHKEHUN NMOCNEAHUX TPEX NET.

PecnoHaeHTbl HafeTCo, YTO B TeYeHUe BAMKANLIEro

rofa yCUnuTCsa NpUTOK HOBbIX 3aKa30B M Npoun3onaeT
3anjaHnMpoBaHHOE paclMpeHne Npomn3BoACTBa. Ha aTom
OCHOBAHbI MX HaAeX bl HA POCT O6bEMOB MPOV3BOACTBA.
[Tpn 3TOM ypoOBEHb ONTUMM3MaA OMPOLUEHHbIX OCTaeTCS
OTHOCUTENbHO HNU3KMM B CBA3WN C TEKYLLUMMU MpOo6AEMaMm 1
HeonpeneNneHHOCTbLIO B 6yAyLLEM.

= PM| LieHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAsUMS B CpaBH. C Npes. Mec.
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KoHTaKTHbIe nnua

CantaHaT MyxambeTanvesa SHApto Xapkep

PyKOBOﬂ,VITe}'Ib SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
MccnefoBaHUM U aHanUTUKK BOMpocam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT No cBasam ¢ MeHenykep MO KOMMYHMKaLLMK

OBLECTBEHHOCTbIO, B pernioHe Esponsbl, BanmxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.

© 2026 S&P Global
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MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 ThiC. COTPYAHWKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkntoyas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.

© 2026 S&P Global
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