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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

NioHb: 06bEMBbI NPOM3BOACTBA B KOHLE nepeoro nonyroama 2026 roga

BHOBb COKPaTUINCb

Ha6niopaetca cHMKeHue o6beMoB NPON3BOACTBA
Ha PpOHe COoKpalLeHUss HOBbIX 3aKa30B

ypOBeHb 3aHATOCTU U n0KynaTeanoD’|
AKTUBHOCTU CHU3WUJICA

UHdnsaums ueH Ha pecypcbl HE3HaYUTENbHO
ycununacb

B nioHe Ha poHe cokpalleHns HOBbIX 3aKa30B O6bEMBI
NPOM3BOACTBa B KazaxCTaHe NPOAOMIMKNAN COKPALLATLCS.

B oTBeT Ha 3TO KOMMaHWMN COKPATUN 3aHATOCTb U
NMOKyNaTeNbHYIO akTUBHOCTb. [1py 3TOM KOHLEHTpaLms
npou3BoOAUTENEN Ha CBOEBPEMEHHOM BbIMOJHEHUN 3aKa30B
npueena K fjanbHenweMy peKopAHOMY COKPALLLEHUIO 3aMacoB
rOTOBOM MNPOAYKLMM M O6bEMOB HEBbLIMOIHEHHbIX 3aKa30B.
MHbnsaunmoHHoe faBieHMe crerka yCunmaoch No CpaBHEHMIO C
MaeMm.

MHAeKc LenoBo akTUBHOCTWN o6pabaTbiBatoLLMX OTpacien
KasaxcTaHa oT Freedom Holding Corp. (oH e Purchasing
Managers' Index™, PMI® vnn UHaekce MeHe)XePOB Mo 3aKyrnkam)
B MIOHE MPOLOMKMI OMYCKaTbCA HUXKE KPUTUYECKON OTMETKM
50,0 v npe6biBaeT Ha ypoBHe 48,5 (Ang cpaBHeHMA: B Mae OH
cocTaBnan 49,0). 5To CBUAETENLCTBYET O HE3HAYUTENBHOM
YXYLLEHUN COCTOSHNS CEKTOPaA, KOTOPOe, BMPOoYeM, Hanbonee
BbIPaXX€HO C MapTa. TakMm 06pa3om, yCNOBUS BeleHNs 613Heca
YXYALIAIOTCS YXKe LWeCTb MecsLeB Noapsa.

Mocne BO306HOBNEHWS CMaja B Mae MPUTOK HOBbIX

3aKa30B B MIOHE BHOBb COKpaTU/Cs. Tekyllee COKpalleHne
CTano He3HauYUTeNbHbIM, OJJHAaKO BCE e YCKOPUIOCh MO
CPaBHEHWIO C MPeablAYLLIMM NePUOAOM. YHaCTHUKM Onpoca
OTMETWAN OBLLYI0 CNaboCTb CMPOCA, a TaKXKe COOBLNAN, YTO
HEKOTOPbLIM 3aKa3uMKaMm He yaanoch Npueiedyb HeO6XxoaMMoe
dVHaHCKpoBaHWe A5 3aryCcKa HOBbIX MPOEKTOB.

YMeHblUeHNe NPUTOKA HOBbLIX 3aKa30B NMPUBENO K AaNbHeNLeMY
coKpalleHMo 06beMOB NMPOM3BOLACTBA — Takas TEHAEHLUUS
HabnofaeTcs ¢ Havana 2026 rona. 34ecb TeMN COKpalleHus
Tak)Xe HECKOJbKO YCUIMACS MO CPAaBHEHMIO C MAaCKUM.

Ha poHe cokpallleHNs HOBbIX 3aKa30B N CHMXKEHWNS TPeOOBaHMMN
K 06beMy NPOM3BOACTBA KOMMaHMUM GblIN BbIHYXAEHbBI CHU3UTb
NOKynaTeNbHYIO aKTUBHOCTb M YPOBEHb 3aHATOCTM.

COKpaLLI.eHVIe LWTaToB Nnpon3owno naTbIA Pa3 noapsan n aBnaeTcsa

MHaekc PMI o6pabaTbiBatoLmx oTpacnen KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyylieHne No CPaBHEHMIO C MPOLLNbIM MECALEM
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JlaHHble 6binm cobpaHbl B nepuroa ¢ 11 no 23 nioHs 2026 .
WcTounumk: S&P Global PMI. ©2026 S&P Global.

KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosoautens
3KOHOMMYECKUX UCCNeA0BaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«toHbCKME faHHblE YKa3bIBAIOT Ha Aa/bHenllee
y)XXeCTO4YeHe YCNOBUI BeAeHWs 613Heca B
obpabaTbiBatoLmx oTpacnax KasaxcTaHa. AnHamumka
ceKTopa B nocnefHune mecsalbl Bce 60sblue
CBUAETENbCTBYET O BbICOKOM 3aBUCUMOCTU MPEANPUATUIN
OT LOCTYMHOCTN GUHAHCOBBIX PECYPCOB, XOTS Apyrue
daKTOopbIl, CAEPXKMBAIOLLME NPOU3BOACTBEHHYO
AKTUBHOCTb, TaKXXe COXpaHstoTcs. B aTnx ycnosumsix
NPOW3BOAUTENMN BbIHYXAEHbI AOBONbHO KOHCEPBATUBHO
NOAXOAMNTb K YNPaBAEHNIO O6OPOTHbBIM KanuTanaom u
NaaHNPOBaHMIO NPon3BoACTBa. COXpaHeHWe NO3UTUBHbIX
OXWAAHWIN, NYCTb U CaMblX HU3KMX C HaYana roga, MoxeTt
yKasblBaTb Ha TO, YTO NPEACTABUTENN MPOMbILLIEHHOCTH
BCE YKe COXPAHSAIOT HAAEXAY Ha yaydlleHne yCnoBun
BeLeHWNs 6BU3HEeCa Ha FTOPU30OHTe BaMKanLWmx 12 mecsLes.
PacwmnpeHmne BoaMoxxHOCTEN GUHAHCUPOBAHMS 6U3HECa
MOr10 6bl CTaTb OAHUM 13 GaKTOPOB MOALEPIKKMN
YYaCTHWKOB pblHKa B MepUOAL COXpaHstoLLencs
HeonpeneneHHOCTN 1 MNOBbILLEHHOM BONATUIBHOCTM Ha
PErMOHaNbHbIX 1 MUPOBBIX PbIHKAX.
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Hanbonee pe3kMM C MapTa. [1py 3TOM O6BbEM 3aKynaembIx
pPecypCcoB TakK)e COKpaTUACS nocsie cTabunnsaunm B mae. Takxe
CYLLECTBEHHO COKPATUINCh 3anachbl CbipbS.

CTpemneHne Npon3BOAMTENEN BOBPEMS BbIMOJHATL 3aKa3bl 1
6e3 3a/lepXeK OTMPaBASTb FOTOBYIO MPOAYKLIMIO 3aKa3ynKam
NPUBENU K AaNbHENLUMM PE3KMM COKPALLEHNAM O6beMA
HEeBbIMOIHEHHbIX 3aKa30B M 3aMacoB roTOBOM Npoaykuuu. bonee
TOro, TEMM COKPALLEeHWNs B TEKYyLLEeM nepruoae AOCTUT CaMOM
BbICOKOW OTMETKM 3a BCE BpeMs UCCiefOBaHMS.

B MioHe BbIPOC/IM LieHbl Ha PECYPCbI, @ TEMM UHPASALMKU YCUAMACS
MO CPaBHEHUIO C MalNCKMM. P pecrnoHAeHTOB yKa3anu Ha
MOBbILIEHME LIEH Ha Cbipbe. [Tpy 3TOM Apyrune y4acTHUKM Onpoca
ceToBaM Ha NOCNEACTBUS OCNABNEHNS TEHTe OTHOCUTENBHO
POCCUNCKOro pyéns.

MpowusBoAMTENM HAaCTO NepeKIaabiBaan Ha 3aKa3ynKOB
BO3POCLIMNE N3AEPXKKM Ha PECYPChI, YTO NPUBENO K
CYLLECTBEHHOMY POCTY LieH peanu3aumm. TeMn MHPASLUU TakxKe
HECKOJIbKO BbIPOC MO CPABHEHMIO C MaeMm.

MoMMUMO poCTa LieH Ha Cbipbe, MPEeANPUATUS TaKXKe YKa3blBaloT
Ha yBeNlM4yeHne CPOKOB MOCTABOK. DTO YBEIMYEHNE NMPOUCXOANT
NSTbIA MeCsL, NOAPSA, XOTS U ABNAETCS HE3HAYNTESbHbIM.

Mo MHEHWNIO PECMOHAEHTOB, OCHOBHOW NMPUYUHOWM TEKYLLEro
yXyALeHNs paboTbl MOCTABLLMKOB CTaNM 3aLE€PXKKM HA TAMOXHE
M NPOBAEMbI C INEKTPOHHBIMKU CYeTaMU-daKTypamm.

YBEpPEHHOCTb B AICNOBbIX KPYrax HECKOIbKO CHU3MIAaCb BTOPOM
Mecau noapsa Ha GOHe HEMNPOCTbIX PbIHOYHbLIX YCNOBUI. Tem
He MeHee, MPOU3BOAUTENU BCE XXEe COXPAHSIOT ONTUMMU3M,
Ha4esCb Ha NOBblLWEeHWe 06bEMOB MPOM3BOACTBA B TeHeHMe
6anxanwero roga. Hanex bl Ha 3aK1to4eHMe HOBbIX JOTOBOPOB
HapsLy C PEKNaMHbIMU KaMMaHUAaIMKN CTann OAHUM 13 GakTOPOB
MOBbILEHMS ONTUMN3MA Ha 6IVNXANLWNIA TOA.

= PM| LleHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAAUMS B CpaBH. C Npel. Mec.
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KoHTakTHble nnua

CantaHaT MyxambeTanveBa SHapto Xapkep

PyKOBOﬂ,VITeﬂb SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
nccnefoBaHUM M aHaNUTUKK BOMpoOCam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT No cBasam MeHenxep NoO KOMMYHUKaLNK

OBLECTBEHHOCTbIO, B pervoHe Esponsl, banxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTe OTKa3aTbCs OT PACChIIKM LaHHOIO penn3a
oT S&P Global, coobunTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HaKoOMAeHUs C NOANTUKOM
KOHOUAEHLMANBHOCTU NepenanTe croa.

© 2026 S&P Global
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MeToponorus

MHaekc nenosom aktneHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3akynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa NO CEKTOPaM U
YNCNEHHOCTW NePCOHaNa KOMMNaHUM Ha OCHOBaHWM BKNaa B
BBI. ccnepoBaHme Havanock B MapTe 2019 roaa.

OTBETbl Ha BONPOCHI COBMPAOTCS BO BTOPOMN MONOBUHE KAXAOMO
MecsiLla U YKa3bIBaOT HarnpaBieHe M3MEHEHNI MO CPaBHEHUIO C
npeablaywnm mecsuem. MHaekc anddysnm paccumToiBaeTcs Ang
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
co601 CyMMY MPOLeHTa OTBETOB «BbILLIE» 1 MONOBMHY NPOLLEHTA
OTBeTOB «6e3 n3meHeHum». MiIHaekcol Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHWe. 3aTeM UHAEKCHI KOPPEKTUPYIOTCH  C y4eToM
CEe30HHbIX KONebaHN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBUWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
noKa3saTensax C NpUMeHeHeM ClefyoLnX YaenbHbIX BECOBbIX
KaTeropui: Hoble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpoKM NoCTaBOK pecypcoB (15%), 3anacsl
pecypcoB (10%). IHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
YTO6bl COXPaHWUTb HanpaBNeHWE, aHANOMMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Noce Ny6AMKaLMKM He MepecMaTpUBaloTCS.
OnHaKO Ce30HHO OTKOPPEKTUPOBAHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HEOB6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWM KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLONOrMn NCCNeaOBaHNS
nHAekca PMI, o6pallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. MiIHaekc PMI npencraengeT co6om
Hanbonee OXMAaeMoe UCCNefoBaHNE KOHBIOHKTYPbI

PbIHKA, 3@ KOTOPbLIM BHUMATEIbHO CNeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM Y PYKOBOAUTENN
KOMMaHWn OPUEHTUPYIOTCS Ha pe3ynbTaTbl UCCNefOBaHNS,
NpeacTaBaAsoWmne CO60M HaMbONEe akTyabHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTenm
3KOHOMWYECKOW aKTUBHOCTM.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — anBepcndmumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHaAHCOBLIE YCNYTN M 6POKepPCKOe
06CNYyXMBAHME, 3aHUMAETCSH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHbBIMU UCCNENOBAHUAMU U KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKaALUAMMY,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KYNbTYypPHbIE

M CMOPTUBHbIE MEPOMNPUATUS, NPeANaraeT yCayrn oHnanH-
cynepmapkeTa u MHOrue apyrue.

C y4yeToM fouepHMx komnaHun wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 TbiC. COTPYAHMUKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AiMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHmMe KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkatodas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AepbanaxaH n apyrue.

O6bIKHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHsbl B KoMMccum no LeHHbIM 6ymaram u 6upxam
CLUA v Toprytotca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOpPMaUMIO.
Mbl npenocTaBnsem NpaBUTENbCTBAM, MPEANPUATUSM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U NOLAKIOYEHHbIE
TEXHONOTUU, YTO6bl OHU MOTIU MPUHUMATb PELLEHUs C
yBepPeHHOCTbo. OT MOMOLM HALWMM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTMUMI O cCONpOoBOXAeHMA nx Yepes ESG v nepenadvy
SHEPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem npobaembl 1 yCKOPSieM MNporpecc Bo
BCEM MUpeE.

Mbl WIMPOKO BOCTpeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMU
opraHmMsauuaMu ans npefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HAa MUPOBbIX PbIHKAxX KanuTtana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLwmMm MUPOBLIM OpraHM3aUMsaM NIaHUPOBATb
OyLyLlee y)Xe cerogHs.

www.spglobal.com

MpaBa NHTeNNeKTyanbHOM CO6CTBEHHOCTW Ha flaHHble, MPUBEAEHHbIE B 3TOM AOKYMEHTE, MPUHaANeXaT AN MNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMONb30OBaHMeE, BKJIOYas, CPem NPOoYero, KONMpoBaHWe, pacnpoCcTpaHeHue, nepeaady Uin nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3anpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU UM 0653aTENbCTB B OTHOLWEHUM MHPOopMaLmn («JaHHbIE»), COAepPKALLENCS B 3TOM JOKYMEHTE,
OLWMBKM, HETOYHOCTU, MPOMYCKM UAN 3a4EPXKKN faHHbIX, NM60 3a Ntobble AeNCTBUS, NPeAnpPUHSTbIE B CBA3N C HUMKU. KoMmnaHusa S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKME, CyYanHble NN KOCBEHHbIE YHbITKU, MOHECEHHbIE B pe3y/ibTaTe UCMONb30BaHUS Taknx [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apeructpmpoBaHHble Toprosbie Mapku S&P Global Inc unu nnuensmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onybamnkoBaH noapasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe aBnseTCs OTAeNbHbIM
nonpasaeneHunem B cTpyktype S&P Global. Bocnpou3seaeHune nHdopmaumm, LaHHbIX UM MaTePUANoB, BKAOYas PeNTUHIN (Lanee —
«MHbopMaums»), B kKakon-nm6o Gdopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJly4YeHO NnpeaBapuTesibHOE NMUCbMEHHOEe
pa3spelleHne COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAnMpPOBaHHbIE C HELO IMLa M NOCTaBLUMKK (anee — «[ocTaBLWMKK
MHGOPMaLMM») HE FapaHTUPYIOT TOYHOCTU, MOSIHOThI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbOPpMaLmnm 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MU yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTMMU aKTOpPamMm) HE3aBUCMMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXe 3a
pesynbTaThl, MONyYeHHbIE C NCNONb30BaHMeEM Takon MHdopmaummn. MNocTaBwmMKm nHOOPMaLMK TakxKe He HECYT OTBETCTBEHHOCTMW 3a Y6bITKM,
3aTpaTbl, U3LEPXKKN Ha MPaBOBYIO MOMOLLb M MOTEPU (B TOM YUMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOMb30OBaHMEM VIHbopMaumn.

© 2026 S&P Global


http://www.spglobal.com/marketintelligence/en/mi/products/pmi.html
http://www.spglobal.com
mailto:economics%40spglobal.com?subject=
http://www.freedomholdingcorp.com

