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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

MaWn: HOBbIX 3aKa30B BHOBb CTa/lO MEHbLUE, HO COKpPaLLEHME O6BbEMOB

NnpPOon3BoACTBa 3aMeNJINTOCb

Ha6niopaetca HesHauuTeNnbHoe COKpauieHune
NMPUTOKa HOBbLIX 3aKa3oB

Temn cokpalyeHuss 06beMOB NPOU3BOACTBA U
3aHSITOCTU CHU3WUJICS

3adUKCUPOBaAHO pEKOPAHOE COKpaLlLeHne
o6beMa HeBbINOJIHEHHbIX 3aKa30B U 3arnacoB
roToOBOW NpoayKuumn

B mae skoHomuueckne YCNnoBuda And KazaxCTaHCKnX
I'IDOM3BO,EI,I/ITeﬂelZ OCTa/InCb HEMNPOCTbIMK.

Tak, BO306HOBMIIOCH COKPaLLLEHNE HOBbIX 3aKa30B, @ O6BbEMbI
NPOW3BOACTBA M YPOBEHb 3aHATOCTU NMPOLOMIKUIN CHUXKATHCS,
XOTb U He TaK BblpaXKeHHO, Kak B anpese. MNonbiTkK 3aBepLinTb
NMosy4yeHHble paHee 3aKasbl 1 CBOEBPEMEHHO LJOCTaBUTb
rOTOBYIO MPOAYKLMIO 3aKa34YMKaM MpUBESN K PEKOPAHOMY TeMMyY
coKpalleHus Kak 3anacoB roTOBOM MPOAYyKLMK, Tak M o6beMa
HEBbIMOJIHEHHbIX 3aKa30B.

Mpy 3TOM B cepenHe BTOPOro KBapTana rofa Habnonaercs
3aMefJ/ieHre TEMIMOB POCTa KakK LieH Ha pecypchl, Tak 1 LieH
peanusaumm.

VIHaeKC LenoBoM akTMBHOCTK 06pabaTbiBatoLLMX Ob6nacTemn
KasaxcTtaHa ot Freedom Holding Corp. (oH e — Purchasing
Managers’ Index™ unn PMI®) & mae npe6biBaeT Ha OTMETKE

49,0 1 B UeNOM He npeTepnen N3MeHeHUM No CPaBHEHNIO

c anpenem (48,9), 4To yKasblBaeT Ha HE3HAYNTENbHOE
yXyLLeHNne 3KOHOMMUYECKOTO NMONOXEHMS Y Ka3aXCTaHCKMX
npownssoanTenen. MoOXHO KOHCTaTUPOBaTb, YTO COCTOSHME
ob6pabaTbiBatoLLEN MPOMBILLNIEHHOCTU YXYALLAETCS NATbIN MeCsLL
noapsaa.

Mocne pocTa B anpesne MHAEKC HOBbIX 3aKa30B BEPHYCA

B 30HY COKpALLEHMS: €r0 TeKYLLEE 3HAaYEHME CNerka

yCTynaeT nokasaTesnto NpeabliayLiero Mecsaua. Y4acTHUKU
NCCNefOBaHUSA COOBLMIM O CHMKEHUN CNPOCa U Npobaemax C
dUHAHCUpPOBaHUEM.

Bo3o6bHoBNEHME COKpaLLeHNsS HOBbIX 3aka30B MPUBENO K TOMY,
4YTO B Mae NPOU3BOANTENN CHU3UAN O6bEMbI MPON3BOACTBA.
DTOT NoKasaTesb CHMKAETCS YXKe NATbI MecsL, noapsa. MNpwn
3TOM laHHOE COKpaLLleHne CTano HauMeHee BblpaXKeHHbIM

3a BeCb TeKYLLMI Nepmos crnaja, MOCKONbKY NpeAnpuaTns
paboTanu Haf BbINONHEHNEM NONYYEHHbIX PaHee 3aKa30B.

3aBepLL|eHl/|e 3TUX 3aKa30B N CBOEBPEMEHHAaA OTIMNpPaBKa roTOBOM

MHaekc PMI o6pabaTbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyleHne No CPaBHEHMIO C MPOLLNbIM MECSLEM
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JlaHHble 6binv cobpaHbl B nepunoa ¢ 12 no 21 mas 2026 r.
McTounumk: S&P Global PMI. ©2026 S&P Global.

KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosogutenb
3KOHOMWYECKMX UCCNeAOBaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«B mMae obpabaTbiBatoLime oTpacan KazaxcTaHa

nonanu NPOTUBOPEUMBLIV CUTHAN — NOCTENEHHOEe
BOCCTaHOBJ/IEHME NHAEKCOB BbIMyCKa MPOAYKLNM W
3aKyMNO4YHOW aKTUBHOCTM MOCJIE MaPTOBCKOrO AHa
NPOUCXoANT Ha GOHE CXaTus onepaLMoHHOro ydepa:
WHAEKChI HEBbIMOJIHEHHbIX 3aKa30B 1 3aMacoB rOTOBOM
NPOLYKLUN PE3KO CHU3UANCH O CEMUNETHUX MUHNUMYMOB.
OTO MOXET CBMAETENbCTBOBATbL O nepexoae 6usHeca K
6onee alanTMBHOM MOLENU MPOU3BOACTBA C GOKYCOM Ha
KPaTKOCPOYHbIE MPOLLECCHI B YCIOBUAX CXMUMAIOLLETrOCS
Crnpoca 1 HapacTaloLWMX TOTMCTUYECKNX U GUHAHCOBbBIX
orpaHn4yeHunn. [lenosble OXXnaaHWs B FOPU3OHTE roaa
NMoKa3anan 3aMeTHY MECSYHYIO KOPPEKLMIO, OAHAKO
COXPaHSAIOTCA B 30HE ONTMMM3Ma, YKa3blBas Ha MOTeHLMaN
BOCCTAHOBJ/IEHWNS MPU YCIOBUM NPUTOKA HOBbIX 3aKa30B 1
NaNbHeNWero ocnabneHns AaBneHns n3aepxmex».
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= PM| 3aHATOCTb

= PM| 06beMbl MPON3BOACTBA
MHpekc (ce3oH. kop.) > 50 = pocT B CpaBH. C nNpes. Mec.
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NPOLYKLIMN 3aKa3umKam NpmuBesa K pe3KoMy COKPaLLEHMIO

KaK 06beMa HEeBbIMOJIHEHHbIX 3aKa30B, TaK 1 3aMacoB roTOBOW
npoaykuun. bonee Toro, B 0601x Cydasx TeMM COKpaLLeHNs
CTaN Hanbosee BbipaXeHHbIM C MOMEHTa Havyana c6opa LaHHbIX
B mapTe 2019 roaa.

AHaNOrM4yHoO CUTyauUmnmn c o6beMaMm NPON3BOLCTBA, YPOBEHb
3aHATOCTU B Mae TakXXe CHU3WICS MEHEE BbIPaXKEHHO: TEMI
ero COKpalleHuns CTas CamMmblM ClabbiM 3a YeTblipe MecsLa.
PecnoHAeHTbl, y KOTOPbIX COKPATMAACh YNCIEHHOCTb
COTPYAHMKOB, HaCTO MOSICHSIU 3TO YBOJIbHEHWEM MO
COB6CTBEHHOMY XEeNaHWIo.

Marnckune gaHHble YKa3blBatOT Ha cTabunmsaumo I'IOKyI'IaTeﬂbHOl;I
AKTUBHOCTU N CBUAOETENBCTBYIOT 06 OKOHYaHNKN
YeTblpexMecd4yHOro CokpalleHnda COOTBETCTBYOWEro
nokKasaTtensa.

Tem He MeHee, 06beM 3aNacoB KYMIEHHOM NPOAYKLIUN
NPOLOMKMA COKPALLATbCS, MOCKOMbKY PECYPChI
HenocpeaCcTBEHHO UCMONb30BaANCh ASIS MOAAEPKAHUS
nNpou3BOACTBa. bonee Toro, TemMn UCTOLLEHWS MaTepUanbHO-
TEXHWYECKMX 3anacoB 6bl/l BbIPaXXEHHbIM 1 Hanbonee
cTpemMuTenbHbIM € MapTa 2023 roaa.

Takxe 6bI10 3aPUKCUPOBAHO AaNbHENLLIEE HE3HAYUTENBHOE
yBe/MYeHne CpOKOB MOCTaBOK. 1o cnoBamM pecrnoHAeHTOB, OHO
ObINO CBSA3AHO C IOTUCTUYECKUMN NepebosIMUN 1 3aePXKKaMU Ha
rpaHuue.

MofnopoxaHue Cbipbst MPUBENO K falbHENLLEMY CYLLeCTBEHHOMY
POCTY LieH Ha pecypcbl. CnenyeT, OAHAKO, OTMETUTb, YTO TeMn
NHONALMM CHU3UACS U CTall MeHee BbIpaXKEHHbIM, YeM CPeaHUN
nokasaTesib B paMKax UCCNenoBaHus.

B Mae MHbNAUMS LeH Ha roTOBYIO MPOAYKLMIO CTana
YMepPEHHOW: LieHbl BBIPOCN HE3HaUNTeNbHO. HekoTopble GUpMbl
nepeknafbiBaiv Ha 3aKa3uMKOB BO3POCLUME LIEeHbl Ha PECYPChI,
HO 6bIJIX 1 Te, KTO CHU3WA LieHbl peanm3aLlmm nog BAnsH1NeMm
KOHKYpPEHLUW.

Cpelin y4aCTHMKOB ONPOCa eCTb YBEPEHHOCTb, YTO B

TeyeHwne 6amkanwero roga 06bemMbl MPOU3BOACTBA BbIPACTYT.
PecnoHaeHTbl HafeloTCs, 4TO 3TOMyY 6yeT CNOCO6CTBOBATH
NMPUTOK HOBbIX 3aKa3oB. [1py 3TOM HeonpeaeeHHOCTb Ha PoHe
HEeMpPOCTOM SKOHOMMYECKOM O6CTAHOBKM MPUBESA K CHDKEHUIO
YPOBHS ONTMMM3MA MO CPABHEHMIO C anpesibCKMM NoKasaTeNem.

= PM| LieHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAsUMS B CpaBH. C Npes. Mec.
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KoHTaKTHbIe nnua

CantaHaT MyxambeTanvesa SHApto Xapkep

PyKOBOﬂ,VITe}'Ib SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
MccnefoBaHUM U aHanUTUKK BOMpocam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT No cBasam ¢ MeHenykep MO KOMMYHMKaLLMK

OBLECTBEHHOCTbIO, B pernioHe Esponsbl, BanmxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.

© 2026 S&P Global
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MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 ThiC. COTPYAHWKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkntoyas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.

© 2026 S&P Global
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