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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

Anpenb: nepBbl NPUTOK HOBbIX 3aKa30B 3a YeTbIpe MecsLa

3adpuKcMpoBaHO BO306HOBNEHUE NMPUTOKA
3aKa3oB

MNMpopomkaeTcs cywecTBeHHOE COKpallleHne
06beMOB NPOU3BOACTBA

Ha6niopaeTtca 6onee pe3kuin pocT LieH Ha
pecypchbl U LieHbl peanusauum

B anpene B o6pabaTbiBatoLlen NpOMbILLIEeHHOCTX Ka3zaxcTaHa
HaMeTUANCb NPU3HAKN BOCCTaHOBNEHNS. OCO6EHHO 3TO
KOCHY/IOCb MPUTOKA HOBbIX 3aKa30B.

TeM He MeHee, 06beMbl MPOM3BOACTBA MNPOAOIIKUIN
COKpaLLaTbCA HAPAAY C MHAEKCAMM 3aHATOCTU U MOKYyMNaTelbHOM
akTMBHOCTKU. CnefyeT, OHAaKO, OTMETUTb, YTO BO BCEX CyYasx
TEMM COKpaLleHns ociab no CPaBHEHMIO C MapTOM.

YcuneHmio nHGNIUMOHHOTO AaBneHnsa CNOoCco6CTBOBaa BOMHA
Ha bamxHem BocToke: LieHbl Ha peCcypchbl M TOTOBYO MPOAYKLMIO
BbIPOC/M 6ONee CTPEMUTENBHO B CPaBHEHWIM C MapTOM.

MHOeKkc nenoBo akTUBHOCTM 06pabaTbiBatoWMX OTpacien
KasaxcTaHa oT Freedom Holding Corp. (oH e Purchasing
Managers' Index™, PMI® v MHaekce MeHeKepPOB Mo 3aKyrnKam)
B anpene No-npexHeMy npebbiBaeT HUHKE KPUTUYECKON OTMETKM
50,0 v cocTaBnseT 48,9 (ANg cpaBHEHWS: B MapTe OH COCTaBASAN
47,4). Takum 06pa3om, yCNOBUS BeAeHNs AesTENbHOCTHU
YXYALAOTCA YyeTblipe MecsLa NoApsA, OAHAKO TEKYLLNIA BUTOK
YXYLLEHNS MOXET 6bITb OXapaKTePN30BaH KakK HE3HAYUTENbHbIN
M HaVIMEHee BblpaXKeHHbIN C SHBaPS.

DaKTOPOM, CMATYMBLUMM YXYALLEHWE YCOBUI BEAEHUS
LesTeNbHOCTW, CTaN BO3OOGHOBMBLUMNCS MPUTOK HOBbIX 3aKa30B.
COOTBETCTBYIOLNIN MHAEKC HE3HAYMTENBHO BbIPOC, MpepBas
TPEeXMeCsUHbIN NepUoa cnaga 3TOro nokasaTtens. Y4acTHUKM
onpoca coobwmam o cnabbix MPU3HaKax ynyylleHns cnpoca.

HecmoTps Ha NPUTOK 3aKa3oB B anpene, Nof BAUSHUEM
ocnabneHus crnpoca B NepBoOM KBapTasie roga KoMnaHum
NPOAO/HKAKOT COKPaLLATh MPOU3BOACTBO. TeMM COKpalLeHms
OCTancs CyLUecTBeHHbIM, HO YCTYNaeT MapTOBCKOMY.

[Mpon3BOACTBEHHbIE MOLWHOCTM MO-NPEXHEMY NCMOb3YIOTCS
He B MONHYIO CUTY, @ TeMN COKpalleHns 06beMOB
HEBbIMOJIHEHHbIX 3aKa30B CTas BTOPbIM MO CKOPOCTN C MOMEHTA
Havana cbopa faHHbIX M yCTynaeT AnLb NoKasaTento SHBaps
2020 ropa.

MHaekc PMI o6pabaTbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyleHne No CPaBHEHMIO C MPOLLNbIM MECSLEM
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KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosogutenb
3KOHOMWYECKMX UCCNeAOBaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«B anpene o6pabaTbiBatoline oTpacan KazaxcTaHa
nMoKa3asn NepBble MPU3HAKN CTabuamsaumm nocne
KBapTaja claboro cnpoca, OfHaKo ornepaLmoHHbIe
YC/OBMS B CEKTOPE OCTATCA CNOXHbIMK. [Tocne aAByx
MecsLEB OCNabneHns MHOGNALMOHHOE AABEHME Ha
N3[EPXKKM BO3OOHOBUNOCH: KOHPAUKT Ha BamkHem
BocToke, paHee BAUSBLUMA MPEUMYLLECTBEHHO Ha CPOKM
MOCTaBOK, TEMEPb HAMPSAMYHO TPAHCIMPYETCS B CTOMMOCTb
TOM/MBA, CbIpbs U NOFUCTUKM, YCUNIMBAS NMEPEHOC B
OTMYCKHbIE LIEHbI N OFPaHNYMBas BOCCTaHOBAEHMWE
MapXWHaNbHOCTU. B paspese CEKTOPOB M Pa3MEPHOCTH
KOMMaHWM COXPaHAeTCs acCMMMETPUS B LeNOBOM
AKTUBHOCTM: MPOAOBOIbCTBEHHbIN CETMEHT 1 KPYMHbIN
6M3HeC NOKa3bIBalOT 6oNee yCTONYMBYIO AMHAMUKY, TOrAa
KaK XMMWS, METaNNyprus n Masble NPeanpuaTns ocTaroTcs
nofn Han6onblMm aaBneHnem. OxxmaaHns B ropnusoHTe 12
MEeCSLEB YAYYLWNINCH [0 LECTUMECAYHOIO MaKCMMyMa,
HO OCTaBasACb HNUXe CPeAHEro UCTOPUYECKOTO».
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OTyacTn cokpallleHne o6beMa HEBbIMOMIHEHHbIX 3aKa30OB CTaNo
CcneCTBMEM OTMPaBKM 3aKa3uMKam roToBOV NpoayKLUMK. DTO,
B CBOIO o4yepe/ib, MPMBENO K HE3HAYNTEIbHOMY COKPALLEHWNIO
3aMacoB roTOBOW NMPOAYKLMUN.

Hepnoucnonb3oBaHMe NPOM3BOACTBEHHbIX MOLLHOCTEN
NPMBENO K TOMY, YTO KOMMaHWM NPOAOMKMAM COKpaLLaTh
WTaTbl M MOKYMNaTeNbHYIO aKTUBHOCTb. [1py 3TOM, 0HaKO,
TEMMbl COKPALLEHNS STUX MHAEKCOB 6bITIN HE3HAYUTENBHBIMW U
YyCTYNatoT MapTOBCKUM.

3anachbl KyrnieHHOM NPOAYKLUMN COKPATUANCh TPETUIM MecsL,
noApsan Mo BANAHUEM NafeHUs MPOAAX.

Te NpennpuaTHs, KOTOPbIE B anpesie 3aKkynann pecypch,
COOBLMAN O TPETBEM NOAPAL YBENYEHUN CPOKOB NMOCTaBKM Ha
OHe HEXBATKU CbIpbS.

BrnepBble c Havana rofa HabntoaeTcs yCkopeHue Temna
NHPNALMM LLeH Ha pecypchl. LieHbl Ha pecypcCbl pe3ko BbIpOCaun
nopn BAMsaHMeM psaa GakTopoB, CPeAN KOTOPbIX MOBbILEHWE LeH
Ha TONMBO U HedTb B pe3ynbTaTe BOWHbI Ha bamkHem BocToke,
NOAOPOXaHME Cbipbsi U POCT NOTUCTUYECKNX U3LLEPXKEK.
HecMmoTps Ha pe3kuit xapakTep, TeMN MHOAALUN BCE Ke
CYyLLeCTBEHHO YCTynaeT BbICOKOMY MoKa3saTesto sHBaps, Koraa
NpPon3oLWno noebiweHne ctasku HAC.

|_|pOI/I3BO,£I,VITe)'IVI TaKXXe MOBbICUIN LIeHbI peanni3aln, HO B 3TOM
Ccniydae Temn I/IHd)ﬂFILLVIV] TaKXXe MeHee BblpaXeH, 4eM B Hadane
roga.

YBEPEHHOCTb B 1e/I0BbIX KPyrax LOCTUI1a CAaMOro BbICOKOrO

3a WeCTb MecsLeB YPOBHS. YYaCTHMKM OMpoca HafeTCs,

4YTO MPUTOK HOBbIX 3aKa30B, KOTOPbLIN HablofaeTCs B anpene,
coxpaHuTcs u ganee. Moyt NONOBMHA PECMOHAEHTOB
NPOrHO3MpYyeT, YTO O6beMbl MPON3BOACTBA BbIPACTYT B TEeUeHMe
roaa.

= PM| LieHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAsUMS B CpaBH. C Npes. Mec.
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KoHTaKTHbIe nnua

CantaHaT MyxambeTanvesa SHApto Xapkep

PyKOBOﬂ,VITe}'Ib SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
MccnefoBaHUM U aHanUTUKK BOMpocam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT no cBasam ¢ MeHenykep MO KOMMYHMKaLLMK

OBLECTBEHHOCTbIO, B pernioHe Esponsbl, BanmxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.
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MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 ThiC. COTPYAHWKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkntoyas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.

© 2026 S&P Global
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