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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

MapT: 06beMbI NPOM3BOACTBA COKPATUIMCL Hanbonee CTPEMUTENBHO C
Havana 2022 roga, a cCNpoC OCTaETCA NOHUXKEHHbIM

Ha6niopaeTtcs peskoe cokpalieHMe 06beMoB
NpPOu3BOACTBA

MpPUTOK HOBbIX 3aKa30B HE3HAYUTEJIbHO OCNlab
UHPnaumoHHoe paBneHne Takxe ocnabno

KoHeu nepsoro kBapTana 2026 roga B KazaxctaHe
O3HaMEHOBAJICS PE3KUM, YCKOPUBLUMMCS COKpaLLeHNeEM
06beMOB NMPON3BOACTBA.

ST0 NPOM30LLIO Ha GOHE JabHENLLIErO COKPALLEHNS MPUTOKA
HOBbIX 3aKa30B, XOTS B MapTe TEMM COKpalleHns ocnab. B
pe3ynbTaTe CHMXEHUS O6bEMOB NPOU3BOACTBA KOMMAHUN
COKPATWIN 3aHATOCTb U MOKYyMNaTeNbHYO aKTUBHOCTb.

Temn nHbAAUMM NPOJOMKUA OcnabeBaTb NOC/e HeAaBHero
SHBAPCKOrO MK1Ka, a U3AEPXKKN Ha PpeCypPChbl YBENNUYNIUCH
Hanbonee MeLNeHHO 3a [Ba C MOJOBMHON rofa.

MHOeKkc nenoBo akTUBHOCTM 06pabaTbiBatoWMX OTpacien
KasaxcTaHa oT Freedom Holding Corp. (oH »xe — Purchasing
Managers' Index™ vinu PMI®) 8 MapTe onycTuncs ao 47,4

(ons cpaBHeHMs: B deBpane OH npebbiBan Ha oTMeTke 48,1).
CHWeHVe MHAEeKCa HabnofaeTcs yKe Tpu Mecsala Noapsa,.
bonee TOro, TekyLWni NokasaTenb ykasblBaeT Ha CyLLEeCTBEHHOE
YXYALIEHVE NONOXEHMS B CEKTOpPe — Hanbonee BbipaKeHHoe C
MapTa 2022 roaa.

OCHOBHbIM GaKTOPOM, HEraTUBHO MOBANSBLUNM Ha YCNIOBMKS
BeAeHWs 61M3Heca B MapTe, CTalo pe3koe, yCUImBLLIeecs
COKpallleHne 06beMOB NPOU3BOACTBA. Tak, O6beMbl
NPON3BOACTBA COKPATUINCH TPETUIM MeCAL, MOAPSL, a TEMN
CcoKpalleHus CTan CyLLeCTBEHHbIM U Hanbonee CTPEMUTENbHbBIM
c aHBapa 2022 roaa.

B HEKOTOPbIX CNy4adx KOMMNaHNKM COKpallanan MaclUTabbl

npom3BoACTBa B CBA3M C MEHbLLIMM KONMNYECTBOM HOBbIX 3aKa30B,

OLHaKO cpean NnpnynH ObININ TaKXe YNOMAHY TbI q)I/IHaHCOBbIe
TPYAHOCTW.

AHaNOrMYyHO MHAEKCY O6BEMOB MPOMN3BOACTBA B MApTE — YXKe
TPETUN MecsaL NoAPSA — TakXKe COKPaTUICS MPUTOK HOBbIX
3aKa3oB. B aToM cnyyae, o4HaKO, TeMM coKpalleHus 6bin
He3HauYnTeNbHbIM U MeHee BblipaXeHHbIM, YyeM B peBparne.
Y4yacTHMKM onpoca CeTOBaNM Ha OcnabneHne cnpoca; npu 3Tom

MHaekc PMI o6pabaTbiBatoLmx oTpacnei KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyleHne No CPaBHEHMIO C MPOLLNbIM MECSLEM
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KommeHTapum

CantaHaT Myxamé6eTanuesa, Pykosogutenb
3KOHOMWYECKMX UCCNeAOBaHNMN U aHanuTukn, TOO
Freedom Holding Operations:

«MapTOBCKME laHHbIE MOKAa3bIBAIOT, HACKObKO
CYLLECTBEHHO Ka3axCTaHCKMe MPOU3BOAUTENM COKPATUIN
MacLlUTabbl 4eATENbHOCTMN B OTBET Ha CNabbli CIpOC

B Havyane roga. Oco6eHHO 3aMeTHbIM CTano pe3koe
cokpalleHre 06beMOB NMPOV3BOACTBA, 3aHATOCTU U
noKynaTeNbHOW akTUBHOCTU. [1pn 3TOM KONMYeCTBO
HOBBIX 3aKa30B COKPATMJIOCh JIULLb HE3HAUYUTENBHO — U
MeHee BbIPaXXeHHO, YeM B deBpane. DTO BCenseT Hadexay,
YTO Mbl HAXOAMMCS B MPeAaBEePUN MOBbILEHUS CMPOCa,
KOTOPOE, B CBOIO OYepeb, CTUMYANPYET NpeanpuaTms
BO306OHOBWUTb aKTMBHYIO paboTy 1 pacLUMPUTb
NPOV3BOACTBEHHbIE MOLLHOCTU.

Ellle OiIMH MONOXUTENbHbBIN MOMEHT MO NTOFaM TEKYLLEFO
onpoca — 3TO NPOAOIKEHNE CHMKEHUS MHONALMOHHOTO
[laBNeHns NOC/e ero CyLLeCTBEHHOIO POCTa B Havane
rofa. MpeanpuaTng BCe elle He ONPaBUINCL MOCe
nosbiWeHns ctaskm HAC B sHBape, OAHAKO HaAeeMcCsl, YTO
B Lla/ibHeMLWeM NOCNeACTBUSA BYAY T OlyLlaTbC MEHEE
60MEe3HEHHOY.
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HEKOTOpPbIE PECNOHAEHTbLI OTMETUIN MPU3HAKKN cTabunmsauunm B
KOHLE NMepBOro KeapTasa.

CTpemMunTenbHoOe CoKpalleHmne NPOM3BOACTBEHHOM Harpy3Km
BbIHYAMNO NPOU3BOANTENEN CYLLLECTBEHHO COKPATUTb WITATHI.
AHanormMyHo o6bLemMam NPON3BOACTBA TEMIM COKPaALLEHMUS
3aHATOCTW CTaNl CaMblM pPe3kUM C aHBapst 2022 roaa.

KomnaHusm Take Tpe6oBanoCh MeHbLLIE PeCcypCoB, MO3TOMY UX
nokynaTenbHas akTUBHOCTb CHU3MUAACh TPETUIN MECALL NOAPAA,.

B 3TOM cilyyae TeMM CHUXEHWs CTan CaMbiM CTPEMUTESNbHBIM 33
yeTblpe roaa.

CokpalleHune 3aKynoK NPUBENO K YMEHbLLEHMIO 3aMacoB
pPeCcypCOB Yy HEKOTOPbIX MPeANPUATII, OLHAKO Y APYrUX
PEeCNOHAEHTOB M3-3a COKpaLLeHNs 0O6BbEMOB NPOMU3BOACTBA
3anachl PeCcypCcoB MCYePIbIBaMCb MEHEE aKTUBHO. B pe3ynbTaTe
B MapTe 06beM MaTepUanbHO-TEXHNUYECKMX 3aMacoB B LLle/IOM
M3MEeHeHUN He NnpeTepnesn. To e CaMOe MOXHO CKa3aTb 1 O
KONMYeCTBE HEBbIMOHEHHbIX 3aKa30B.

|_|pl/1 3TOM 3amnachl rOTOBOM npoAayKunm COKpaTuinCb
BTOpOlZ mMecdu noap4dn, a Temrn CoKpalleHna Cctan

Hanbonee CTPEMUTENIbHbIM MOYTU 3a MONTOPA roga: Angd
BbIMOJIHEHNSA HOBbIX 3aKa3oB NpeanpnaTmng 4acto npm6eran|/1
K MCMNOJIb30OBAHUIO CKNaACKMX 3arnacoB, HE NCMOJb3ya
NPoOn3BOACTBEHHbIE MOLLHOCTMW.

CpOKM NOCTaBKM YBEANYMANCH BTOPOM MecaL, Noapss Ha GoHe
HebnaronpmMATHBIX MOrOAHbIX YCNOBUIM 1 NepebOoeB, BbI3BaHHbIX
BOMHaMM B YkpanHe 1 Ha bamxHem BocToke.

TeMn MHONAUMYM LLleH Ha PecypCbl B MapTe CHU3UIICS BTOPOM
MecaLl NoApsA Noce SHBapCKOro n1Kka, CBA3aHHOro C
nosblilweHnem ctaBkm HAC. HekoTopblie peCnoHAEHTbI
No-nNpexXHeMy CBA3bIBAlOT NMOBbILIEHWE LLeH Ha PeCcypchl C
yBenmnyenvem HAC. MNpu 3TOM Apyrne y4yaCTHUKM onpoca
COO6LWMAM O MOBbILWEHMN LIEH CO CTOPOHbI MOCTAaBLMKOB U
NOAOPOXAHNM CbIPbs. TaK MUK MHAYe, HO TeMMN POCTa 3TOro
nokasaTens B TeKyleM Mecaue cTan Hanbonee MeaneHHbIM 33
[Ba C MONOBUHOM roaa.

VIHGnsumns ueH Ha roToBYO NPOAYKLMIO TaKxe ocnabna u
BEPHYNACb K yMEPEHHOMY YPOBHIO, KOTOPbIN Habtofancs B
Hos6pe NPOLLIOro rofia He3afonro 4o nosbliweHms ctaskn HAC.

Mpon3BoAMTENM NPOAOIKAIOT HAEATbCSA HAa POCT O6bEMOB
NPOW3BOACTBA B TeueHue creaytowmnx 12 mecsues, xoTs
YPOBEHb X ONTUMMN3Ma HECKOJbKO OCNab 1 yCcTynaeT cpeiHeMy
nokasaTesno B paMkax UccnefoBaHuns. PecnoHaeHTbl HageTcs
Ha ynyylleHue Cnpoca, KOTOPoe B 6MKalLLEM rofly JOMKHO
NPMBECTU K MOBBbILLIEHWIO O6bEMOB NMPOU3BOACTBA.

= PM| LieHbl Ha pecypcbl = PM| LeHbl Ha FOTOBYIO MPOAYKLMIO
MHpaekc (ce3oH. kop.) > 50 = MHGAsUMS B CpaBH. C Npes. Mec.
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KoHTaKTHbIe nnua

CantaHaT MyxambeTanvesa SHApto Xapkep

PyKOBOﬂ,VITe}'Ib SKOHOMNYECKUX OVPEKTOP MO SKOHOMUYECKUM
MccnefoBaHUM U aHanUTUKK BOMpocam

TOO Freedom Holding Operations  S&P Global Market Intelligence
saltanat. mukhambetaliyeva@ T +44(0) 1491 461 016

frhc.group andrew.harker@spglobal.com
Freedom Holding Corp.

XaHHa bpyk

[lenapTameHT No cBasam ¢ MeHenykep MO KOMMYHMKaLLMK

OBLECTBEHHOCTbIO, B pernioHe Esponsbl, BanmxHero
Freedom Finance Global PLC BocToka 1 Appukn
praffin.kz S&P Global Market Intelligence

Freedom Holding Corp. T: +44 (0) 7483 439 812

hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTE OTKa3aTbCs OT PACChIIKM LaHHOrO penn3a
oT S&P Global, coobuwnTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. [1ns 03HakoMAeHUs C NOANTUKOM
KOHOUAEHUMANBbHOCTIN NepenanTe cioaa.

© 2026 S&P Global


mailto:press.mi%40spglobal.com?subject=
https://www.spglobal.com/en/privacy/privacy-policy-english
mailto:saltanat.mukhambetaliyeva%40frhc.group?subject=
mailto:saltanat.mukhambetaliyeva%40frhc.group?subject=
mailto:Yerlan.abdikarimov%40ffin.kz%20?subject=
mailto:pr%40ffin.kz%20?subject=
mailto:andrew.harker%40spglobal.com?subject=
mailto:hannah.brook%40spglobal.com?subject=
mailto:press.mi%40spglobal.com%20?subject=

PMI

by S&P Global

FREEDOM

HOLDING CORP.

MeToponorus

MHaekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM Mo 3aKynkam okono 250
npeanpuaTnin. f[pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTWN NePCOHaNa KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. MccnepoBaHume Havanock B MapTe 2019 roaa.

OTBETbI Ha BOMNPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HarnpaBieHe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ns
KaX[OM MepeMeHHON nccnenoBaHuns. VMiIHaekc npencrasnsgeT
Cco601 CyMMY MPOLLeHTa OTBETOB «BbILLIEY» 1 MONOBMHY NPOLIEHTA
OTBeTOB «6e3 n3mMeHeHum». VIHaekcl Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsuem, a Huxe 50 — Ha obLee
CHWXeHMe. 3aTeM MHLAEKCHI KOPPEKTUPYIOTCH  C y4eTOoM
CEe30HHbIX KoNebaHNN.

S&P Global Purchasing Managers' Index™ (PMI) — 310
KOMBWHUPOBAHHbIN MHAMKATOP, OCHOBAHHbIV Ha MATY
nokKasaTensx C NpUMeHeHeM CnefyoLnX yaenbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpomnssoacTBa (25%),
3aHATOCTb — (20%), CpOoKM NOCTaBOK pecypcoB (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
4YTO6bl COXPaHWUTb HaMpaBaEHWE, aHANOTMYHOE OCTallbHbIM
NHAEKCaM.

Ba3oBble gaHHble Nocie Ny6AMKaLMmM He MepecMaTpUBaoTCS.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbI BpEMS OT
BPEMEHW MOTYT NepecMaTpMBaThCsA MO Mepe HeO6XOANMOCTH,
YTO OTPA3UTCH Ha CE30HHOWN KOPPEKLIUU CEPUM.

3a panbHenwen nHdopmaumen No MeToLoNOrMmM NCCNeaoBaHNs
nHAekca PMI, obpallaiTech NO 3N1eKTPOHHOMY afpecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTCa ang 6onee 40 CTpaH M OCHOBHbIX PETMOHOB,
BktoYas EBpo3oHy. VMIHaekc PMI npencraengeT cob6om
Hanbonee oXMaaeMoe UccnefoBaHne KOHbIOHKTYPbI

PbIHKA, 32 KOTOPbLIM BHUMATEIbHO CeAST BO BCEM MUPE.
LleHTpanbHble 6aHKW, GUHAHCOBbIE PbIHKM M PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3yNbTaTbl UCCNefOBaHNS,
npeacTaBaAsioWmne CO60M HaUbonee akTyanbHble, TOUHbIE

M YHUKa/bHbIE B CBOEM POAE EXEMECSYHbIE MOKa3aTe
3KOHOMMYECKOM aKTUBHOCTMH.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — ansepcndumumpoBaHHas KOMNaHus.
MpenocTaBnseT PUHAHCOBBIE YCNYTN M 6POKEPCKOe
06CNYXMBAHME, 3aHUMAETCH TOProBNEN LIEHHbIMKW ByMaramu,
VHBECTULMNOHHBIMU UCCNENOBAHVAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yChyramu, UnoTeKom, CTpaxoBaHWEM, TENEKOMMYHUKALUAMMU,
OHNAaMH-NPOAAXKEN aBMABUNETOB N OUNETOB Ha KyNbTypPHbIE

1 CMOPTUBHbIE MEPOMNPUATUS, NPeanaraeT yCayru oHnanH-
cynepmapkeTa 1 MHOrue apyrue.

C yyeToM fouvepHMx komnaHuin wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 11,3 ThiC. COTPYAHWKOB.

LLIta6-kBapTupa Freedom Holding Corp. HaxoamMTca B AnMaThl
(KaszaxcTaH), a ee noapasfeneHms n Jo4epHme KOMMaHmum
pacnonoxeHsbl B 21 cTpaHax, Bkntoyas KasaxctaH, CLUA, Kunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBEHHbIE akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMccHm No LeHHbIM Gymaram v 6upxam
CLUA n ToprytoTca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOPMaUMIO.
Mbl npefocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM K
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLKIOYEHHbIE
TEXHONOTMU, YTO6bl OHU MOV MPUHUMATb PeLleHUs C
yBePEeHHOCTbo. OT MOMOLLM HALWMUM KJIMEHTAM B OLLEHKE HOBbIX
VHBECTULMI 4O coNpoBOXAeHMs nx Yepes ESG v nepenadvy
SHEpPrnm B LLernoykax NoCTaBoK, Mbl OTKPbIBAEM HOBbIE
BO3MOXHOCTW, peLlaem nNpobaemMbl 1 yCKOPSiEM MPOrpecc BO
BCEM MUpeE.

Mbl LUIMPOKO BOCTPEeHOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMM
opraHmMsauuaMu ansg NnpefoCcTaBNeHNs KPeANTHbIX PENTUHIOB,
KOHTPOJIbHbIX MOKa3aTenen, aHanUTUKN U pelleHnin ans
PaboYMX MPOLLECCOB HA MUPOBbIX PbIHKAxX KanuTana, TOBapoOB
1 aBToOMo6UNen. C KaxkablM 13 HaLUX NPEANOXEHWIA Mbl
nomMoraem BefyLmMmM MUPOBLIM OpraHM3aLUMsaM NAaHUPOBaTh
OyLyLlee y)e cerogHs.

www.spglobal.com

MpaBa NHTeNNEKTYanbHOM CO6CTBEHHOCTW Ha laHHble, MPUBEAEHHbIE B 3TOM JOKYMEHTE, MPUHaANeXaT AN NNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMOb30OBaHMeE, BKJIOYas, CPeAM MPOYero, KONMMpoBaHWe, pacnpoCcTpaHeHne, nepeaady Uanm nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3arnpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU MM 0653aTENbCTB B OTHOWEHUM MHPopMaLmn («JaHHbIEY»), COAEPXKALLENCS B 3TOM AOKYMEHTE,
OWMBKM, HETOYHOCTU, MPOMYCKM AN 3a4EPXKKN LaHHbIX, TM60 3a Ntobble AeNCTBUS, MPeanpPUHSATbIE B CBA3N C HUMKU. KoMmnaHua S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKMe, CyYanHble NN KOCBEHHbIE YHbITKWN, MOHECEHHbIE B pe3y/ibTaTe UCMOb30BaHNS Takux [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apernctpmpoBaHHble Toprosbie Mapku S&P Global Inc nnu nmueHsmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onyb6amMkKoBaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe sBnseTcs OTAeNbHbIM
nofpasaeneHnem B cTpyktype S&P Global. Bocnpou3seaeHne nHdopmaumm, LaHHbIX UM MaTePUANoB, BKIOYas PeNTUHIM (Lanee —
«MHbopMaums»), B Kakon-nm6o dopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJy4YeHO NnpeaBapuTeNibHOE NMUCbMEHHOe
pa3pelleHre COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUAMpPOBaHHbIE C HELO LA M NOCTaBLUMKK (anee — «[locTaBLwmMKK
MHGOPMaLMM») HE rapaHTUPYIOT TOYHOCTU, MOSIHOTbI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbDOPMaLMmM 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MY yNYLLEHNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTUMU paKTOpamm) He3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXXe 3a
pe3ynbTaThl, MONyYeHHbIE C UCMONb30BaHMeEM Takon MHdopmaummn. MNMocTaBwmMKM nHGOPMaL MK TakxKe He HECYT OTBETCTBEHHOCTM 3a Y6bITKM,
3aTpaTbl, 3LEPXKKN Ha MPaBOBYO MOMOLLb M MOTEPU (B TOM YMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPU6bIb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOb30oBaHMEM VIHbopMaunn.

© 2026 S&P Global
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