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IOvHaMmuka nameHeHusa 6azosou crasku v UMNL

OdWHaMunKa usmeHeHUs roaoBov MHPNALUU N NPOLLEHTHbIX CTaBOK
B Ka3zaxctaHe B 2024-2025 roapbi
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CornacHo KoHceHcyc-nporHosy Bloomberg:

B CLLA B 2026 rony NpOrHO3MpyeTCcs COXpPaHeHMs roaoBon MHOGNSLUMK Ha ypoBHe 2,8%, a cTaBka PPC 3a 2026 roa nporHo3npyeTcs Ha yposHe 3,25%

B eBpo30oHe B 2026 rofa NporHo3npyeTcs CHMXeHne roqoBon nHeasumm ao 1,9%, a kntodyesas ctaska ELLE — 1,987%

KASE

MpoueHTHbIe CTaBKN U YPOBEHbD
WHONALUKM APYTUX CTPaH MUpa
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utae B rogy oxuiaeTtca ysesandeHune ronoson nHnaumm 1o 0,7%, a CTaBkM MO KpeanTam AN NePBOKIaCCHbIX 3aeMLMKOB — 2,79%
BK 2026 rony y 0.7% 2,79%
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AvHaMuKa CTOMMOCTH 6a30BbIX aKTUBOB U KYPCOB BanioT

JAUWHaMMKa naMeHeHUs CTOMMOCTH 6a30BbIX
akTuBoB 3a 2025 rog
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UctouHuk: Bloomberg

KASE

OunHamuka nsmeHenus kypca RUB/KZT, USD/KZT, USD/RUB B
CpPaBHEHUN C ANHAMUKOM cTOMMOCTU HedTU 3a 2025 rop, %
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60.85 USD
-18.5%
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-30.6%
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KASE

2025 rog k 2024 rony

+20%

06beM TOpPros
Ha pbiHKE LLeHHbIX 6ymar

c12,9 no
15,5 TpnH TeHre

+23%

0o6beM TOProB Ha
BTOPUYHOM pbIHKE
AONEeBbIX LLeHHbIX 6ymar

¢ 309,9 no
505,3 mnpa teHre

TpeHAbl pblHKa

+74%

KOJINYECTBO CAENOK
Ha pPblHKE LLeHHbIX 6yMmar

c 2,0 no
3,4 MIH caenok

+16%

o6beM TOpPros
Ha BTOPUYHOM PbIHKE
DONIOBbIX LLEeHHbIX 6ymar

c2,8 no
3,3 Tp/IH TeHre

3a 2025 ron

+26%

NMHpekc KASE

¢ 5578,10 no
7 031,32 nyHKTOB

9HOBbIX

yneHoB KASE
60 uneHos KASE

+19%

Kanutanusauus
PblHKa aKuumn

c 32,9 po
39,0 TpAH TeHre

+331.....

MHCTPYMEHT

B opMuMaNbHOM
CNUCKE;

41 HOBbIK DMUTEHT




B ToproBbix cnUcKax +331 MHCTPYMEHT; 41 HOBbIX SMUTEHT

KASE Global

KopnopaTusHbie
ob6nurauumn

LleHHble 6ymaru
MHBECTULMOHHbBIX GPOHAOB

LieHHble 6ymaru
MeXAYHapOAHbIX PUHAHCOBbLIX
opraHusauun

(€]p]3¢

PoHAOBbIN PbIHOK

87 WHCTPYMEHTOB (+1)

74 smutentos (+1)

68 WHCTPYMEHTOB (+3)

59 SMUTEHTOB

703 uncrpymenta (+313)

154 smurent (+40)

19 WHCTPYMEHTOB (+1)

6 OMUTEHTOB

58 MHCTPYMEHTOB (+13)

7 SMUTEHTOB

4 MHCTPYMEHTA

4 OMUTEHTAa

421 vnctpyment

33 OMUTEHTa

1 360 UMHCTPYMEHTa 313 SMUTEHTOB

O6uee konuyectso asmuteHTos HLB

m OMuTeHTbl HUB
Beinyckn HLB

m HoBble amuteHTbl HLIB

UctouHuk: KASE
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PoiHku KASE

POCT KOJIn4yecTBa CAENIOK Ha pPbIHKE LLleHHbIX 6ymMar Ha 74%

PbiHOK PbiHOK PbiHO e
bIHOK LI€HHbIX
MHOCTPaHHbIX . i JepuBaTtuBhbl
BaNoOT y

IOwHamuka o6bema TOProB NO CEKTOpPaM, TPJIH TEHIre

()
+3/o
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3891 4OO 8
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UctouHuk: KASE

KASE

2025 roa k 2024 rony
Bcero o6bem TOpros
TP/IH KZT
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+3% oo

PbIHOK LLeHHbIX 6ymar

oo 3437 TbIC.
o caenokK
. + 2 O /o +74%
2025
PbIHOK WHOCTpPaHHbIX BalloT
> O/ 242 TbIC.
caeiqiokK
B +35% o
2025
PbiHOK peHer
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. — 1 o/o caejqiokK
-5%
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PbIHOK NpuBJIeYeHUs KanuTana KASE

pocT o6bema npusBnedveHunu 2025 ropa k 2024 ropy Ha 20%

O6beM NepBUYHbBIX Ppa3MeLL,eHUn, MAPA TEeHre CTpyKTypa NepBUYHOIrO pblHKa, MApA, TEHre

= Kopr. o6uraLmm rus M®DO B AKLAN m KopnopaTuBHble o6nmraumm B AKLMN
M®DO B MyHuUMNabHbIE OpraHbl
+zo% MuUHMCTEPCTBO PUHAHCOB
5583; 6 240;
11728,6 57% 53%
9784,4
8627 7070,9 322024 roa 3a2025ropn
: 9784,4 11 728,6
3963,0 31746 31694 MApA TEeHre MpA TEHre

2025

2021 2022 2023 2024

KopnopaTuBHble 0baunraumm

e
1nQ vVQ
2025 2025

>4

1%

CraBku npusneyeHus 3a 2025 rop,

<1%

Oo6auraumm MmMHMCTEPCTBA
dunHaHcoB PK

Obamnraumm MexayHapoaHbIX
OUMHAHCOBLIX OpraHM3aLnm

o O,
13,61-24,00% 11,98-17,25% 13,94-17,00%
4,25-10,50% 4,41-5,50% 2,80-3,39% 13,00-16.5,00%
B fosnapax CLUA B nonnapax CLLIA B l0aHAX B py6aax




PbIHOK aKLUM KASE

Kanutanmsauua Bbipocna Ha 19% no 39,0 TpsH TeHre

CTpyKTypa UHBECTOPOB Ha BTOPUYHOM PbIHKE

O61beM caenokK, MApAa TeHre
A PA 3a 2025 rog*

H BTOPWUYHBIN PBIHOK L [epBrYHbIN PEIHOK

+15%

BaHku

* bpokepbl-annepsl

.
8%

L I'Ipoqme ropnanyeckme nmua

nons
Hepe3naeHTOB
B [lpyrne HCTUTYLMOHAaNbHbIE

MHBECTOPLI

e dusnyeckume nmua

* 0T 06Lero 6pyTTO-060p0Ta TOPrOB aKUMSIMM Ha BTOPUYHOM DbIHKE 6€3 y4eTa KDY MHbIX
CAE/OK 1 CAENOK HEPEryspHOro Xxapakrepa

s o 2024 2025 Kanutanusauusa pbiHKa akuui, TpaH KZT

45

Ha BTOPUYHOM PbIHKE ELOVUN 40

1,2 11 399 109,0 -

MApA TEHre TbiC. TEHre 30
cpefHeAHeBHOM CPEAHEAREBHEE cpenHuii o6bem oe
KONNYECTBO -
06BbEM TOPros OLHOWN CAENKMU

CLEenoK

20
AHB.24 anp.24  won.24 OKT.24 AHB.25 anp.25 non.25 OKT.25 AHB.26
UcTtouHuk: KASE 9



AvHamuka Unpekca KASE KASE

pocT MHpekca KASE 3a 2025 roa Ha 26,1%

AvnHamuka coctasnsilowmx MHpekca KASE 3a 2025 rop, NHpekc KASE n mnposble $OHAOBbIE MHAEKCDI

e BaHK LleHTpKpeant

21 150% —— FTSE Frontier Markets
+45,1%
. KasMyHanlas
250% +48,6%

140%
= MSCI FM Frontier

e HapoaHbIA BaHk Markets Index

KasaxcTaHa

220% +44,9% +41,5%
Kazatomnpom 130% F——————— e ———
+39,0% ‘ I e KASE (Kazakhstan)
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160%
Diip AcTaHa 110%
+11,0% —— STOXX 600 (Europe)
+16.7%
o KEGOC

0% +1,8% 100%

———SP 500 (US)
—Keenn +16,4%
-1,4%
100% 90%
KazaxTenekom o 3 "
-6,7% ow Jones
+13,0%
o Kaspi.kz
7 /0 ¥ r T T T T
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UctouHuk: Bloomberg



KASE Global

O61beM Topros, MpA, TEHre

x3,7

+45%

v
77,5
53,3

na va 2024 2025
2025 2025
MJIH TeHre TbiC. TEHre
cpeAHenHEBHOM CpeAHeLHesHoe cpenHuit o6beM
o6beM TOPros KOAWNEETRO OAHOW CLENKU
coenok

UcTouyHuk: KASE

KASE

CTpyKTypa uHBecTtoposB 3a 2025 roa*

baHkn

bpokepbl-gunepsl
| |_|pOL-IVIe topnanvyeckmne nmua
| ,El.pyrvle MHCTUTYUMOHabHbIE

WNHBECTOPBI

u Ousnyeckme nuua

* 0T obLero 6pyTTO-060pOTa TOPrOB aKUMIMM Ha BTOPUYHOM DbIHKE 6E3 y4YETa KDY MHbIX
CLEJOK U1 CAENOK HEpery/spHOro Xapakrepa

Ton-5 Hanb6onee NnonynsapHbIX aKLUN
cektopa KASE Global no ntoram 2025 ropa

H O6beM coenokK, MAH TeHre + KonnuyecTtBo caenok

93 667

13371,0
14373
12 ’61
——
BITO_KZ NVDA_KZ INTC_KZ AMD_KZ F_KZ

O ProShares <4 NVIDIA (i@ AMD



PbIHOK KOpNOpPaTUBHbIX O6/IMrauum KASE
pocT o6bema ToproB 2025 roaa k 2024 ropy Ha 38%

O6bem cpenok Ha pbiHKe
KOpPMNOpPaTUBHbIX O6/IMraumii, MAppA, TEHre

B BTOPWYHBIM PbIHOK L [1epBUYHbBIM PBIHOK

+38%

+44% 7574

na \'/e} 2024 2025
2025 2025

Ha BTOPUYHOM PbIHKE KOPIMOPaTHBHbIX obanraLmii;

5,02 832 6,2

MJIpA TE€Hre CcpegHeaHeBHOE MJIH TEeHre

‘ cpeaHeAHEBHOM KOnn4yecTBo

CpeaHunin obbem
o6beM TOPros efenak ‘

OJHOW CAENKU

UctouHuk: KASE

CTpyKTypa uHBecTopos 3a 2025 roa*

baHku

Bbpokepbl-aAnnepsl

16%

nons H [Tpoumne topuanyeckme nmua

HepesnaeHToB
m [lpyrve HCTUTYLMOHaNbHblE
NHBECTOPSI

u dusmyeckme nuua

* 0T 06LIEro 6pYTTO-060p0Ta TOPrOB KOPOPATUBHBIMU OBATFALIMAMU HA BTOPUYHOM DbiHKE

O61bem BTOPMYHOIO pbiHKa Kopn. o6nuraumnn Ha KASE
Nno CpPOKy Ao noraweHus 3a 2025 roa, MApA TeHre

34.,1;
5% 171,6; <lropa
23%

= 1-3roaa
13 = 3-5 neT
TpnH KZT
= 5-10 net
>10 net



Pa3smelleHus KopnopaTUBHbIX o6nuraumi 3a 2025 rop

KASE

SMUTEHTHI O6bem [lOXOAHOCTb Cpok [onga B o6beme
pasmMelweHnn* A pasmMeLLeHnmn pasmMeLlLeHnmn
KBa3nrocynapcrBeHHble KOMNaHUn 2294,1 o
éé AGRECREDIT MAPA TeHre 14,69'19,28% 48,4/0
@ % ATPAPIIEIK HECVE KOPMIOPALMACH B T€Hre 0,5-15,0
n3 Hux B IVQ o nert B IVQ
D e AR C KASATPO®/HAHC 715,7 4'62-U55'D65/° 41,9%
MJIpA TeHre
PUHAHCOBbIN CEKTOP 204,1 . .
- Y HOME MApA TeHre 13,61-24,00/0 4,3/0
ELOPMENT cl group =z, g}ﬁﬂ” B TeHre 03-7.0
EARE BB Qs gD e VG 4,25-10,50% v
"SFC"SMK FF-1"LLP  "SFC "SMK FF-2" LLP g °Usb oo
MJIPpA TEeHre
MukpodmHaHCOBbIE OpraHn3aLum 113,4 .
O ?:Tps ' MnpA TeHre 16,75-23,00% 2,4%
e R TOO "KT"AgroBusiness KZ" B Tenre 1,0-10,0
nengnee Ay TOO “Jlom6app "GoldFinMarket” m3 Hux B IVQ 9,00-10,00% ner BIVQ
""""""""" ‘ TOO M®O "Po6okaw.k3" 37.1 B USD 2,2%
_ @ ;?r?:;:ial Services MNpA TeHre
1 151,0
PeanbHbl CEeKTOpP o 14.50-23,00% 3.2%
CEENE ElJUSAN [TSSP Mo 1,0-15,0
[ZZ) TNz THANS LoBISTICS o [ e e VA 6,50-10,00% S
. . . ’ 15,0 B USD 0,9%
Kazakhstan aluminium smelter® JSC MAPA TeHre

* 6e3 yyeTa pasmeleHmut Obavralmi CekTopa YacTtHoe pasmelleHue
UctouHuk: KASE



Boinycku ESG o6nuraumin Ha KASE

39 Bbinyckos (+11 3a 2025)
6bI10 BKJIOYEHO
29 BbINyCKOB
B cnmncke KASE

PasmeweHo:
1096,1 mnpa KZT

O6beM BbiINMyCKOB:
1279,8 mnpg KZT

3eneHble obauraumm CouuanbHble obnuraumnm

KASE

CTtaBKMu:
10,10%-24,01%,
1,25%-3,00% + TONIA

O6nunraumnmn
YyCTOWYMBOIO pPas3BUTUS

HALYK (2 centercredit AD
BANK

. Eppasuiicknit Baxk PazenuTtua : § : : %

BAITEREK

soLva

g z
. Eespaauicknii Bank PassuTtua
KEGOC _

N DEVELOPMENT BANK

ASIAN DEVELOPMENT BANK

= ALe EVD 7 g
= KARAL TGS BHILL Doaw B

AGRIQA A B D
CORPORATION BANK ARNUR CREDIT

KonnuecTBo:
19 BbINyCcKoOB

+8 BbiNyckoB 3a 2025
(3 noraweHsl)

KonmnyecTBo:
19 BbINyCKOB

+3 BbinycKa 3a 2025
(7 norawueHbl)

O6beM BbIMYCKOB:
301,6 mnpa KZT

O6beM BbIMNYCKOB:
878,2 mnpa KZT

Pa3smeuweHo:
870,0 mnpa KZT

Pa3smeuwleHo:
126,0 mnpa KZT

CTaBka:
10,10-21,75%
1,25-3,00% + TONIA

CTaBKa:
10,15-24,01%

UctouHuk: KASE

W BaHK pasBUTUA
KazaxcTaHa

KonunyecTtBO:
1 BbINyCK

O6beM BbIMyCKa:
100,0 mnpa KZT

Pa3mMelleHo:
100,0 mnpao KZT

CraBka:
13,00%



PbIHOK rocyapCTBeHHbIX LLeHHbIX 6ymar KASE

O61bem cpenok, CTpykTypa pa3smeweHun N'Ub Ha nepBUYHOM pbIHKE
MNpA TEHre No CpoKy Ao noraweHus 3a 2025 roa, mapa TeHre
H BTOPUYHBIN PBIHOK L [MepBUYHBbIM PIHOK

o

+8% 10y 8% <lroga
| ¢ = 1-3roaa
6,6 = 3-5net
TpnH KZT
= 5-10 net
045 3 Ly > 10 ner
-20%
| !
25,6 89 8 CTpyKTypa MUHBECTOPOB Ha BTOPUYHOM PbIHKE
| m‘ 3a 2025 rop
na vQ 2024 2025
2025 2025 5
aHKM

Ha NepBuYHOM 1 BTOPUYHOM pbiHKE [L]B:

3510 18 2,0

bpokepbi-annepsl
25%

nons B [lpyrne MHCTUTYLUMOHa/bHbIE

Hepe3ngeHToB MHBECTOpPLI
MApA TEeHre cpenHeaHeBHOe MApA TEeHre
cpeaHenHeBHOM KOIMYEeCTBO cpenHwuii o6bem & ®usnyeckue nuua
06beM TOpros cAenoK OLHOW CAeNKU

41,7%
m [Ipoune lopnagmnyeckme nmua

UctouHuk: KASE



UHOCTpaHHbIE BaNioThl

O6beM TOpProB Ha CNOT-pbiHKE, TPAH KZT

+35%

13,3

171
na @ 2024 2025
2025 2025

CTtpykTypa 6upxkeBoro pbiHka 3a 2025 rog
B o6beme Topros. O6beM B MJIH €IMHULL, BaNiOTbl

RUBKZT o
1683 683.5
20,8%

USDCNY
29932

USDKZT
69 147.5 3,0%
70,4%

lNpumeyaHue: 101 paccymuTaHbl OT 06bema Topros B KZT

UctouHuk: KASE

O6bvem Topros USDKZT, mnpa USD

69.1
58,2

2021 2022 2023 2024 2025

O6bem Topros CNYKZT, mnpa CNY

17,8
o 8.1
4,4

2021 2022 2023 2024 2025

KASE

O6bvem Topros RUBKZT, mnpa RUB

16837
11241
46,7 296,5 403,3
I

2021 2022 2023 2024 2025

O6bem Topros EURKZT, mnH EUR

1242,1
1056,5
999,5
69,1 392,6
I

2021 2022 2023 2024 2025




IleHe)XHbIN PbIHOK KASE

O6beM TOProB., TPJIH TeHre MHanKaTopbl CBOMN-PbIHKA, % rOA0BbIX
u PEMNO L CBOnN
-1% 19
| I 17
15
+20% 13
11
| | 9
19,0 26,3 7
5 r T T T T T T T T
(c5.c I 7 N~ % 8 8 8 8 s ¥ 8 8
8 S g S 5 S 8 S 3 S
na VQ 2024 2025 3 S 3 S 5] S 3 S 5] 3
2025 2025
MHCTpYMEHTbI pbiHKa peno, TPJIH TeHre MHankaTopbl peno, % ronoBbix
—TONIA —— TWINA —TRION
. 19 mmme e
W ABTOPENO C KOp3mHon LB
17
m ABTOpeEno ¢ kop3nHow OIY 15
13
ABTOpPENO 1
[pamMoe peno 9
5

01.01.24 -
01.07.24 -
01.01.25 4
01.07.25 -
01.01.26 -

01.01.21
01.07.21 -
01.01.22
01.07.22 -
01.01.23
01.07.23 -

UctouHuk: KASE



AKTUBHOCTD PO3HUYHbLIX UHBECTOPOB

698..c. 4,2MJ1H

‘ cy6cyeToB ‘ OMHUOYC CYETOB
Ha 01.12.2025 Ha 01.12.2025

AKTUBHble cy6cyeTa pU3MUECKUX 1L, Ha POHAOBOM PbIHKE

B Kosimuyectso cybcyeTos

1
& KoninyecTBO yHMKabHbIX KOAOB OMHMOYC CYeToB i 276 501
[ i i
i H i
1 219254 | ;
| i :
1 | |
i : 143 252 |
i i 127 085 138 9915
! 107 828 !
94931 97228 | ! i
g063y 92878 i i i
i i i
1 1 1
i 1 1
! 1 1
| i :
H 1
of ¥ g% ¢! & | of of g8 gf: %
R - N =« e N i -« -« =« =Q !«
1 1 L

[onga yyactnsa pmusmyeckux nuy Ha BTOPUYHOM pPbIHKE
3a 2025 ron

B cekToOpe:

# Axuun —55,8%

KASE Global - 38,9 %

KopnopaTtueHbix o6nurauni — 19,5 %

LleHHbIX 6yMar MHBECTULMOHHbIX pOHAOB — 49,0 %

+
+
+
# LleHHble 6ymarn MOO - 3,7 %

UcTouyHuk: KASE

Ton-5 Han6onee nonynsPHbIX aKLMA Ha NOKYMNKe Ha BTOPUYHOM
PbIHKE CpeaAun PO3HUYHbIX MHBECTOpPOB no utoram 2025 ropa

m O6beM cAoeNoK, MAH TeHre + KonnuyecTtBo caenok

890 162

768 207

L g
217235
10°02° 147 047 135017
- s 5
519,7

HSBK ASBN CCBN AIRA KMGD

Ton-5 Han6onee nonynspHbIX KOPNOPATUBHbLIX O6/IUraLMii Ha MOKYNKe

Ha BTOPUYHOM pPbIHKE Cpeau PO3HUYHbIX UHBECTOPOB
no utoram 2025 roaa

B O6beMm CAeNOK, MIP[ TEHTe + KonnyecTtso caenok

14 345
L g
10 601 10 476
3 < 8 756
L g
0.5
— .09
MFRFb16 MFRFb9 MFRFb13 MFOKDb20 MFRFb19

21,0% 25,0% 22,0% 21,7% 21,0%
3ropa 3ropa 3ropa 3ropa 3ropa

KASE



YUneHbl bupxxu

m doHpoBas

60
22

26
50

14

BCEro y4aCTtHMKOB PblIHKAG, B TOM YNCJIE!

6aHKa BTOPOro YPOBHS

pesnaeHTsl PK

OPOKEPCKMX KOMMNAHUW

pesnaeHTsl PK

JTIOKa/1IbHbIX Y4aCTHMKOB

MHOCTPAHHbIX YY4aCTHMKA
y4yacTHnKoB MOLIA

M®O

YYACTHUKOB, NPeAOCTaBASIOLLINX
ycnyrm npamoro goctyna (DMA)

UcTouyHuk: KASE

KASE

[MpucBoOeHUue uneHCcTBa NO KaTeropmsm
B 2025 ropy

O

(@]

NGDEM Global Limited / BanioTHas

YacTHag koMmnaHumsa Qanat Invest Limited / ¢poHpoBas n
hnepuBaTUBDLI

AO "A3maTcKo-TrxookeaHckm baHk" / doHaoBas, BanioTHas U
hnepuBaTUBDLI

Al Ramz Capital LL.C. / poHpoBas

AO "WindoW Capital” / poHpoBas

YK Teniz Capital Brokerage Ltd / poHaoBas, nepmBaTUBLI
AO "PanddarzeHbtarHk” / poHpoBas, AepUBATUBDI

AO "Nlbroker"/ doHgoBas

KnupuHrossin LeHTp KASE / poHpoBas

AQO "Altyn Adam Associates’ / BanioTHasi, AepUBaTUBbDI
AO "Amaranth Capital’ / BanioTHas

KMF Bark / BanioTHas

AO "Alatau City Invest’ / BanioTHas

AO "CeHTpac CekblopnTiz” / BanoTHasN



Cnucokx UHCTPYMEHTOB Ha KIMPUHIOBOM OGCJ’Iy)KVIBaHMM

Axkuunun
137 MHCTPYMEHTOB
120 smuTeHTOB
PacueTbl:

638 T+0, 74 8 T+2

Ha knupuHrosom o6cnysxusanunm 2 077 nnctpymentos 279 smuteHTtos

DoHAoBbIN NHoCTpaHHble
PbIHOK BaJIlOThI

O6nv|rau,vw|
922 MHCTpPYMeHTa
158 asMmuTeHTOB

PacueTbl:

669 B T+0, 253 B T+2

ﬂpyFM6115
40 MHCTPYMEHTOB
18 amuTeHTOB
PacueTbl:

268 T+0,14 B T+2

KpyrHble
KOMMaHWM, Manbl 1
cpenHun busHec,
[P, sonHom
JINCTUHT

\ /

rub, MHrUb,
KoprnopaTueHble

obnuraumm
obnurauym MOO

\_ )

* no cocrosiHuio Ha 01 sHeapss 2026 roaa

LleHHble bymaru
MHBECTULIMOHHBIX
doHpos, ETF

MHOCTpaHHble
BasNiOThI

22 NHCTPYMEHTa

PacueTbl;

T+0, T+1, T+2

Honnap CLLUA,
€BPO, POCCUMNCKUM
pYO6b, KNTaMCKUIA

tOaHb.

\_ /

- /

KASE
KACC

PbiHOK
T IlepnBaTuBbl

4 )

AsBTOpeno
915 MHCTPYMeEHT
PacueTsl:

T+1 po T+90D

4 N

Onepauuu
cBoInmn
25 NHCTpyMeHTOB

PacueTbl:
T+1 po T+1Y

AkUnn, Obanraumm,
Kop3uHa
rocyAapCTBEHHbIX
LleHHbIX ByMar,
Obuye 3an0rosble

\\‘ CepTM¢MKaTu‘//

Honnap CLUA, eBpo,
POCCUMCKIMI PYOb,
KUTaMCKMI kOaHb

®blouepchl

16 HCTpyMeHTOB
PacyeTbl:

T+0, T+1, T+2

- /

Dbloyepchl Ha
NPOCTbIE aKLUMM,
mHaexc KASE,
MHOCTpPaHHble
BaNOThb

\_ /




O6bem KAUpUHra
PbIHOK PbiHOK
MHOCTpPaHHbIX BaNloT neHer
‘IIIIIIHHHHHHHHHHIIIIIII
Mnatdopma
NTPro

O6bem caenok ¢ LUK, TpnH TeHre
16,4

13,8
16,6

2023 2024 2025
Cpenku 6e3 LK ® Cpoenkun ¢ LK

UctouHuk: KASE

O61beMm cpenok ¢ LIb Ha BToOpuyHOM
pbiHKe B pexxume T+2 3a 2025 rop,

2,6

TPJIH TEHre

O6bem cpenok peno ¢ LK
3a 2025 rop

247,3

TPJ/IH TEHre

KASE
KACC

HNona cpenok c LUb
B pexxume T+2

~/87%

OT obLyero obbema Topros
BTOPUYHOIrO pOHAOBOIrO PbIHKA

Hdonsa coenok
peno c UK

~987%

OT obLjero obbrema
TOProBs perio



KASE
OonTumusaumsa pacyeToB MmexxaAy Y4aCTHUKaMM PbiHKa KACC

®OHAOBbIN PbIHOK BantoTHbIN PbIHOK

30 833 1949.4 2 281 882.39
CAenok cpeAHeaHEeBHOM 06beM chenok cpeAHeAHEBHON O06beM
TOpros Tepros
mnpg KZT mnpa KZT
10 21

2948 / 235.05 / 110 / 231.44 /

. cpeagHeagHEeBHOE HETTO . cpeagHeaHEBHOE HETTO
HEeTTO-onepauuun Ha ¢OHJJ,OBOM PblIHKE HEeTTO-onepauun Ha (I)OH,EI,OBOM PblIHKE

mnpa KZT mnpg KZT

22



KASE

CopaeprxxaHue

KpaTkumn 0630p pe3ynbraTtoB

/A Kniouesbie npoekTbl lpynnbi KASE
U MeponpuUaTUs




CrpaTterus N'pynnbi KASE Ha 2025-2027 ropapbi: KASE

Jinpep 6mprxeBbix pbiIHKOB Ka3axcTtaHa u LIA pernoHa. PaclumpeHue cnekTpa npenoctaBasseMbiX YCAyr.
KnneHtoopueHTUPOBAHHOCTb N NPpO¢PECCUOHANTNIM

CrpaTternyeckue HanpaBneHus

3apaum

POCT OCHOBHOIO

BU3HECA

SATTYCK HOBbBIX YCIYT
N TTIPOLAYKTOB

COBEPLWEHCTBOBAHUE
OEATEJIBHOCTW U
NMHOPACTPYKTYPbI

Jinpep Ha BantoTHOM, AeHeXHOM, [LLb pbiHKOB

[ToBblleHne no3nymn OHAOBOIO pbiHKa KasaxcTtaHa 10 Emerging Market
B kiaccudukaTopax FTSE/MSCI

PocT KonmyecTBa MHEKCHbBIX aKLIMIM

PocTt n passutune cektopa KASE Global

Pa3sButue n npoasmkeHne MHGOpPMaLMOHHbIX MPOAYKTOB 1 CEPBUCOB
Paszeutune n coBepuweHcTBoBaHMe ycnyr LIK

KASE Academy — noBbllweHne GUHaHCOBOU NPamMoOTHOCTU Ha POHOOBOM PbIHKE

BHe,upeHme HOBbLIX MNMPOJZIYKTOB N OCBOEHNE HOBbLIX PbIHKOB

[Mpennoxwenne yenyr LIK Ha HOBbIX pblHKax

TexHonornyeckass moaepHm3laumsa U UHHOBAaLWMOHHOE pa3BUTUE — NOBbILLEHUE
becnepebonHOCTM N OTKA30YCTOMUMBOCTH, COKpalleHme “Legacy” cucrem,
LMdppoBmM3aLMa busHec-npoueccos, RGD npoekTbl

CunbHbin HR 6pera: paboToaaTtenb NepBOro Bbi6opa

BHeapeHnmne ESG npakTtuk - coKpalleHune “yrnepo4Horo cnega’, CoBeplleHCTBOBaHME
KOPNOPaTUBHOIO yrNpaBneHMs, CMOHCOPCKas AeaTeNbHOCTb brpXu, HanpaBneHHas
Ha nonyngapu3aumio oHAOBOro pbiHka KaszaxcrtaHa



PocT ocHoBHOro 6usHeca KASE (1/2)

L

BHeApeHue pacyeToB B KUTaUCKMUX FOaHAX
Mo UEeHHbIM 6ymaraM

KASE npenocCTaBiIA€T BO3MOXHOCTb Y4aCTHMKAM PbliHKa OCYLLECTB/IATb
COeJIKM Ha q)OH,EI,OBOM PbIHKE M PbIHKE pPerno C pac4eTaMin B KNTaMCKUX
FOaHAX

C 03 mapta 2025 ropa

JNOCTYMHO NpOoBeAeHNE pPa3MeLLLEHUI LIEHHbIX
6yMar MeTo[IOM CreLnasm3mMpoBaHHbIX TOProB,
NOAMUCKM N NMYGNNYHOTO MPEaSTOXEHNS

C 22 ceHTa6psa 2025 ropa

LOCTYMHO OCYLEeCTBEHNE CAENOK Ha BTOPUYHOM
PbIHKE LIeHHbIX byMar 1 onepaumi peno

1

Bo3moxHoOCTb pasmelwieHus o6aMraumm ¢ pacyetamm
B MHOCTPaHHbIX BajsloTax ¢ yyactuem LIK

Ha KASE peanusoBaH MexaHMU3M pacyeToB Mo
€BPOO6ANTraLMAM, KOTOPbIN NO3BONSIET MPOBOANTD
pasmelleHne LeHHbIX 6ymar Ha KASE 6e3 610KMPOBKM
[LEHEXHbIX CPeACTB MHBECTOPOB Ha MOMEHT Noaym
3a89BOK Ha MOKYTKY.

MAHUCTEPCTBO
DUHAHCOB PK

HoBasi cucTtema pacyeToB AeNaET PbIHOK KannTana BAITEREK
KasaxcTaHa 6bICTpee, Npo3pavHee 1 yaobHee — Kak
LN OTEYECTBEHHbIX, TaK 1 418 MeXAYHaPOAHbIX
MHBECTOPOB

é BaHK pa3suTuA

KazaxcTaHa

UctouHuk: KASE

SPO npocrtbix akuuii AO "HapopaHbi bBaHk Kasaxcrana"
{ Ha KASE

KASE

KASE

LleHa akuum Ha SPO 298,66 TeHre

SmEE e ban AR T

nepuvoa nposeneHns SPO

PasmelleHHOE KONMYeCcTBO 121,8 MnH akumm

€ 19 no 21 Hos6ps

2025 ropa O6beM pa3MeLlLeHHbIX

aKLum

36,4 Mnpp TeHre
(70,0 mnx USD)

O6Lwmnr ob6bemM
Jonga oT Bcero o6bema o
npuBAEYEHMS 15%

475,4 mnn USD pasMeLLEHms
KASE: 70,0 mnH USD KonnuecTtso 5291
LSE: 400,7 mnaHx USD YOOBJIETBOPEHHbIX 3a9BOK
AlIX: 4,7 mnH USD
Yyactne GU3nNYecKmnx amL, 4.6 Thic.

CYETOB

L 3anycx pacyeTa UHpekca nonHOM AOXOAHOCTHU

C 02 nioHs
2025 ropa

KASE npucTtynuna K pacyeTty v nyonmkaumu MHoekca
KASE nonHown poxoaHoctn (MHaekc KASE_TR)

Mhoekc KASE_TR oTpaxkaeT nameHeHme LeH akumn cnmcka MHaekca
KASE 1 cyMmMapHbIN AMBUAEHAHbBIN LOXOL aKLMN, BXOAALWMX B
npencTaBuUTeNbCkM cnncok Mupgekca KASE

i 7 495,82

i W 3HaveHne
Ha 31 nekabps
v 2025ropa

AN A
MA AN

/\.-» W

5636,66 /™ oo AN




PocT ocHoBHOro 6usHeca KASE (2/2) KASE

[ Axkapemusa KASE

O6pa3oBaTenbHbIK Xab ang KomaHabl BUpxu n 6yayLmx
WHBECTOPOB

[penmyujecTBa:

CTpaTernyeckme MHULMATUBDI

YKpenneHume BHyTpeHHUX komneTeHumm KASE

Pa3BuTMe npodpecCnmoHabHbIX KOMMETEHUMN Ha PbIHKE LLEHHbIX
oymar

OTKPbITHIM LOCTYM K UHBECTULIMOHHbBIM 3HAHUSIM

PocT drHaAHCOBOM rpaMOTHOCTU HaceneHna KasaxctaHa
MHTerpaums umdpoBbix O6pa3oBaTE/NbHbIX peLIEHN

Pa3BuTHe CTpaTermyeckmx NapTHEPCTB

NMunoTHbIA NPOeKT

"MecoyHmua ans ETF Ha umdppoBblie aKTUBDbI"

23 nekabpsa 2025 ropa BBeeH OCO6bIN PEXUM PETYIMPOBAHUS, KOTOPbIN
NO3BONIFAET BK/IOUMTb CNOTOBbIE ETF (6MpXXeBOM MHBECTULIMOHHbIN dOoHA)
Ha 6a3e UMdPOBbIX aKTUBOB B ObuMLManbHbIM cnncok KASE.

Ycnosusi:

* y4YaCTHMKaM Heo6XoAMMO noanmcaTb gorosop ¢ APPOP

ETF nonxeH TOproBaTbCs Ha NPU3HAHHOW PErynsaTOpPOM 6Upxe
s cpeaHu o6opoT doHaa — MeHee YyeM S500 ThiC. B feHb.

* YCTaBHbI KanuTan ammteHTa ETF — MuHMMyM $100 Thbic.
NPO3PaYHOCTb: SMUTEHT 0643aH NYBANYHO PaCKpPbIBaTb MHGOPMaLUIO
no NpaBmaam GUPXXK U OENCTBYIOLLEro 3aKOHO4ATEeNbCTBa

UctouHuk: KASE

[ Mnowapka Qadam

C 01 aHBapsa 2026 ropa Ha KASE 3anyuieHa
nporpamma KASE SME Qadam Bonds,
OPUEHTUPOBAHHAsA Ha BbIMyCK ObAuraumm
NPeanpUaSTUSIMU Manoro U cpefHero busHeca,
pPaboTaOLWLMMKN B PeabHbIX CEKTOPAX SKOHOMMUKMN.

O6nuraumm pasmMeLlatoTcs Ha noLlaake YacTHoe pasMeLleHne Ha
NbrOTHbIX YCNOBUSAX U JAeT BO3MOXHOCTb 6€33a10rOBOro PbiIHOYHOIO
OUHAHCUMPOBAHMSA U CHMKEHNS U3AEPXKEK MPU BbIXOAE Ha GOHAOBbLIN
PbIHOK.

Mnowanka YactHoe pasmMelleHne o6yCNoBNeHa COKPaLLEHHbIM
KIIMEHTCKUM MYTEM U TMEKUMU TPEGOBAHUAMM K ayANPOBAHHOM
OTYETHOCTMU.




CoBeplLIeHCTBOBaHME AeATe/IbHOCTU U MHPPACTPYKTYPbI

NMoaTBepxaeHue Npynnoi KASE BHewHero ayaurta

L Hosble cantbl Bup)xu n Knupunrosoro uentpa KASE

C 17 mapTta 2025 ropa

KASE 3anycTtmna HOBYtO BEpPCUIO
CBOEro odULManbHOro MHTEPHET-

pecypca

C 24 pekabps KACC 3anycTun HOBYIO BEPCUIO CBOErO OPULIMaNbHOro
2025 ropa MHTEPHET-pecypca

lMpeumyujecTa: LUHAMUYHBIN, COBPEMEHHbIV AMN3aMNH, YyYlLEeHHas
HaBuraums, BbiIcokass MHGOPMATUBHOCTb M YAOHCTBO B UCMOJIb3OBAHNM

-

| 3anycK npoAyKTOBbIX NOAXOA0B

TpaHchdopmaumsa KASE 13 knaccnmyeckoro npoamnaepa MHGpacTpyKTypbl,
rAe KIMEHT BbIHY)XAEH NONb30BaTbCS YC/yraMu, B BbICOKOTEXHONOTUYHYIO
OUHTEX-DKOCUCTEMY, TAE KNNEHTY YAOOHO U BbIFOAHO.

RUN
(onepaumnoHHas I Onbopankr ' Monmopunt
M INCTUHT
AeATeNbHOCTD) ' Market Data
CHANGE | TradePRO
| DWH
(M3meHeHws) ' Post-trade
DISRUPT | sannne
' QuantCore
(npopsbiB) | MUHbpacTpyKTypa

UctouHuk: KASE

Ha cooTBeTcTBUE Tpeb6oBaHmam MC ISO 9001:2015 un

MC ISO/IEC 27001:2022

B 2025 ropy Npynna KASE noaTBepAanna AEUCTBYIOLWYIO CUCTEMY

MEeHEeXMEHTa KavyeCTBa U VIH¢OpMaLl,VIOHHOVI 6€e30MacHOCTU:

KASE

Ceptnonkat ISO 9001:2015 cBMAETENbCTBYET O HAIMYNK B AEATENbHOCTU
pynnbl KASE gosirocpoyHow cTtpatern i CUCTEMHOM MoAxo4e K

BbIMO/IHEHNIO 0693aTE/NbCTB rieped KineHdtamm CTerIKXO/'I,ﬂe,DaMM

CepTtudwmkat cootetcTBus ISO/IEC 27001:2022 NoATBEPXKAAET BbICOKMM
YPOBEHb OpraHu3aLmny CUCTEMbI yPaBAEHNS MHOOPMALIMOHHOM
6e3onacHocTbio [pynnbl KASE, BKAOYas BHYTPEHHME MONUTUKN B O6/1aCTU

NHPOPMALIMOHHOM 6€30MacHOCTH, yNpaBleHMe CpeacTBaMM U MepamMm

KOHTpONEeN No obecnevyeHno MHGOPMALIMOHHOM 6€30MaCHOCTU

CepTtudumkar

Crawnapt ISO/IEC 27001:2022
Per. Ne ceprwdmeaTa 01 153 2443055
Teparens. AO «Ka3axcTanckan (pongoBan Gupa

»
coprudmmaTa: PecnyBrma Kasaxcrau, A17GTMS, r. Anmarsi, yn. Baksarosa
280, CesepHan Gauns MK eAimaty Towerss, 8 atax

cTangapTa ISONEC 27001:2022 NOATBEPHAEHO.

m Graen S 318

Ceptudukar

Cravaar 1S0 9001:2015
Per.Noceprubmara 01 100 2443055

Pecnybinwea Kasaxcran, A17G7MS, r. Anuarss, yn. Baitsaxosa
280, Cesepran Gawmn MK «Almaty Towers, 8 arax

BanKoBCoHx onepaLuit

MpoBepouNbiit ayaT NOATEEPAWN, YTO TPEGOBaHR ISO
9001:2015 seinonHesi.

25.00.2027r.

gy M

Am Grausn Simn - 1108 K




3anycK HOBbIX YCAYTr U NPOAYKTOB

| Mnatpopma NTPro

C 01 aerycTta 2025 ropa

KnupuHrosbin LeHTp KASE
npefocTaBngeT KIMPUHTOBbIE U
pacyeTHbIe YCAYrK, a Takxke
BbICTYMNaeT LLleHTPaIbHbIM

YYaCTHUKOB
7 nnatdopmbl
NTPro

7 BasllOTHbIX
nap

KOHTpareHTOM No BHEOUPIKEBLIM 06beM TOPros
. . 3a aBrycr-

chenkam C MHOCTPaHHOW BaJllOTON, r LeKabpb

3aK/lo4YeHHbIM Ha nnatdopme NTPro MNPA TéHreé 5025 ropa

[ JinueH3usa KACC Ha 6poKepCKO-AUNEPCKYIO AEATENbHOCTb

KnnpuHrosei ueHTp KASE noayunn amueHsmio
Ha OCyLleCTBIeHME 6POKEPCKON N AUNEPCKOWN
AeATENbHOCTM Ha PbIHKE LIEHHbIX 6ymar.

HoBas nuueHsnsa no3sonnT KnMpruHropomy
LeHTpyY 60see 3GDEKTUBHO BbIMONHATD
OCHOBHbI€ GYHKLMWM N PaCLLIMPUTL NePEYEHb
npefoCTaBSIeMbIX YCAYT.

C 30 cenTa6pa AO "KnnpuHrosbi LeHTp KASE”

NpuHATO B YneHbl KASE no kateropum "doHaosas”

o

L=,
Aresrerso PecnySanin Kasaxeran
10 per up poinKa

JIMIEH3UAA

A OCYITECTRIEHHE ACHTEBHOCTH HA PHIHKE IEHHEIX ByMar

Homep amuensmn: 3.2.257 Jara suuan: 10 wons 2025 roaa

B obmectny «k: uewrp KASE»

e Ne 3182 or 21072023, ssmammas Aremreraow PecayOmms
KA3aXCTali 10 Dry/WpOBAIiO W MAIIODY (DWNANCOBOTO DHEKA K (DHHACOBRX
oprasat.

UctouHuk: KASE

KASE

[ KpeautHbih peuTuHr Knupunrosoro ueHtpa KASE

. . pedTuHr BBB-
FltChRatlngS nporHo3 "CtabusbHpin"

KnnpuHroBomy ueHTpy KASE npuncBoeH 4OroCcpoOYHbIN KpeanTHbIN
penTuHr BBB- ¢ nporHozom “CtabusibHbin"

rlpl/lCBOeHl/Ie peVITIAHFa CTaNno pe3y/ibTaTOM COBOKYIMHOCTU CI)aKTOpOB,
OTpaXatoLnmx yCTOIz‘-Il/IBOCTb N HAAEeXHOCTb €ro AedATEe/IbHOCTU




KASE

CNnACUbO 3A BHUMAHME!

Pecny6nuka KasaxctaH, A15G7M6

r. AamaTsl, yn. bansakosa, 280
CeBepHas 6awHa MOK "Almaty Towers”
8-1 aTax

Ten: +7 (727) 237 53 00
dakc: +7 (727) 296 64 02
e-mail: info@kase.kz
www.kase.kz
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