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HTo Takoe Gupxa 4YTO TAKOE BUPXXA

Kak nony4ntb goctyn Ha GOHAOBbLIN PbIHOK

BUPXA — TOPTOBAA NMJIOLLALKA, TOE 3AKJTIOYAKOTCHA
Kakne pacxofibl HeCeT MHBECTOP NpY KyMie-Npoaaxe LeHHbIX 6yMar......... 4 COEKV MEXAY MOKYMNATEAAMM U MPOOABLIAMU

C yero HayaTb MHBECTMPOBaHME PA3/TMYHbBIX DUNHAHCOBbLIX MHCTPYMEHTOB.

BUPXA, TAE TOPIYIOTCA LUEHHbIE BYMAT W (LIB),
HA3bIBAETCA ®OHAOBOW.

Kakue ueHHble 6ymarm gOCTynHbl oas Toproenm Ha KASE

YTO BAMSET Ha CTOUMOCTb LLEHHDBIX BYMAT.........ciieeeeeieiieieeeeieieieieieieteeeeseseseeenens
Kakne pucKku eCcTb B UHBECTUPOBAHUM

Kakyto nHbopMaLUIo pacKpbIBa€T SMUTEHT.

NHTepHeT-canT KASE

Mmoccapumn

KoHTaKThbl




2 KAK TOPIFOBATb HA KASE

17 Hos6ps 1993 rofa ans opraHM3aLmm 1 pasBnTUS HaLMOHANbHOIO BalOTHOMO pbiHKa 6blna
co3paHa KasaxcTaHckas MeX6aHKOBCKas BasIlOTHas 6MpyKa, KOTOPasi CryCTsl HECKOJ/IbKO NeT 6biia
nepermMmeHoBaHa B AO "KasaxcTaHckasa ¢oHaoBasa 6upxa” - KASE (Kazakhstan Stock Exchange).

KASE npepcTaBnseT co60l 3NeKTPOHHYO TOProByIo MoLaaKy, Ha KOTOpPYIo
NoJatoT 3asiBKM Ha MOKYMKY U NPOAaXy LieHHbIX 6yMar 6poKepbl - y4aCTHUKMU

ToproB (cm. puc. 1.).

KASE, 9Bng5Cb OpraHn3aTopoOM TOProB LeHHbIMKW 6yMaraMmmn, GOpMUPYET CIMCOK TOPryembix
LleHHbIX 6yMar, yCTaHaBNMBAET NpaBuna As y4aCTHUKOB TOProB U 06ecrneynBaeT NCrnonHeHne
CLEenoK.

Bupika nonyyaeT LOXOZL B BUAE YIEHCKUX B3HOCOB
OT 6pOKEPOB, C6OPOB OT SMUTEHTOB, a TaKXKe B BUIE
KOMWCCUOHHBIX MO CAeNIKaM.

N
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UHBECTOPbl —>» BPOKEPbI <—— OMMUTEHTHI
(MMLUEH3MpPOoBaHHbIe NOCPeaHUKM)

MNHBeCTOpbI MOKYMNatoT LieHHble Bpokepbl npesocTaBnsioT SMUTEHTbI BbIMYCKAIOT LIEHHble
6ymaru v 3apabaTbiBaloT MHBECTOpaM AOCTYnN 6ymaru, 4To6bl NPUBNEYL AEeHbIM
Ha AnBMAeHAax (Mo akuusm) K PUHAHCOBBIM UHCTPYMEHTaM, | OT UHBECTOPOB. [puBeYEHHbIE
M KYMOHHbIX BO3HArpaxAeHmsx TOpryembiM Ha 6upxe, [eHbrM SMUTEHT HanpasnseT
(no o6nuraumsm), a Takxe 1 MONyYaloT KOMUCCUOHHbIE Ha pa3BuTMe N GUHAHCMPOBaHMWE
nosny4atoT Npu6bIb B Cyyae B BUJEe OnpeneneHHoro CBOEl [eaTeNlbHOCTH
NMPOAAXMN LIEHHbIX Gymar NpoLEeHTa OT CYMMbI CAENKM
no 6onee BbICOKOU LieHe Mo UeHHbIM 6ymaram

KAK TOPIFOBATb HA KASE

KAK Nony4YuTb AOCTYN HA ®OHAOBbIN PbIHOK

B KazaxcTaHe pO3HMYHbIE MHBECTOPbLI MOTYT TOProBaTh Ha BUPXKE TOMbKO Yepe3 6POKEPOB.
Bpokepsbl - 3TO NpodeccnoHanbHble yHaCTHUKIM PbiHKa LIEHHbIX 6yMar, AelCTByoLWmMe no
NMOPYYEHMIO N B MHTEPECAX CBOMX KIIMEHTOB MPW NPOBELEHNN OnepaLnii Ha BUpxe.

CNEKTP NMPEAOCTAB/IAEMbIX BPOKEPAMU YCNYT AJ711 UHBECTOPOB:

» npepocTaBneHve goctyna Ha KASE;

> 3aK/IOYeHME CAenoK (MoKymnKa/mpoaaxa LeHHbIX 6ymar) no nopyyeHunto KIMeHToB;
>  MOWCK NOKynaTenen 1in NpoLaBLOB MO OTAENIbHbIM MHCTPYMEHTaM;
>

nposegeHne oTaebHbIX BUAOB 6aHKOBCKMX onepaumﬁl, B TOM Yncie 06MeHHbIX
onepauni ¢ 6e3HaNNYHON MHOCTPaHHOW BaNtoTOWM;

v

BeJeHne CHETOB K/IMEHTOB;

> MHbOPMaUMOHHAsA NOALEPIKKA - MPeaoCTaBNeHe aHaNNTMYeCKoM nHbopmaumnm
1N UHBECTULMOHHbIX PEKOMEHAALNI;

> [OBepUTENbHOE yNpaBieHue akTUBAMMU.

HA 4YTO HY>XHO OBPATUTb BHUMAHME NPU BblIBOPE BPOKEPA?

Hanuume nuueHsum:

6poKep 0643aTeNbHO AOMKEH MMETD IMLEH3MIO HA OCYLLECTBIEHWNE AEATENbHOCTU Ha PbIHKE
LeHHbIx 6ymar (PLLB), BblAAHHYIO YNOAHOMOYEHHbBIM OPraHOM MO PErynMpoBaHMIO, KOHTPOSIO
1N HaA30pYy GUHAHCOBOTO PbIHKA M GUHAHCOBLIX OPraHM3aLmMiA

CroumocTb ycnyr (komuccus 6pokepa):

B6pPOKEPCKME KOMMAHWK MYBAVKYIOT NepeyeHb KOMUCCUI N Tapudbl Ha CBOUX
NHTEPHET-pecypcax

CnexTp ycnyr:
aHaNNTMKA, KOHCYNIbTUPOBAHME, NHTEPHET-TPENAMHT

AKTUBHOCTb Ha pPbIHKE LLeHHbIX 6ymar

KASE npuceanBaeT 6pokepam pasnmnyHble HOMWUHALMK B 3aBUCMMOCTH OT CTeMNeHU
MNX aKTMBHOCTW Ha pPbiHKE, MHGOPMALIMIO O KOTOPbIX MOXHO HalTX MO CChIKE:
https://kase.kz/ru/members_diplomas/

BHVMAHMUE! Bo nsbexaHne MOLLIEHHUYECTB CO CTOPOHbI JKEGPOKEPOB
peKkomeHayeM nepenpoBepsiTb MHGOPMALMIO O GPOKEPE U HaNnYme y Hero
JIMLEH3MM Ha canTe perynsaTopa https://www.gov.kz/memleket/entities/
ardfm/financial-organizations/48?lang=ru

3BOHUTE caMM MO TeslepOoHaM, YKa3aHHbIM Ha OpULMANbHBIX MHTEPHET-pecypcax 6pOKePOB,
He NnepexoauTe Mo HEMOHSATHBIM CCbIJIKAM U He CMELUUTE YCTaHaBINBaTb MOGUIIbHbIE
NMPUIOXKEHUS U3 PEKJTAMHbIX O6bABNEHUI 6€3 MPOBEPKMU.




KAK TOPIFOBATb HA KASE

B3AUMOJOENCTBUE BPOKEPA U EFO KITUEHTOB

BsanmopencTeme KnmeHTa C 6pOKEPOM MPU COBEPLLEHNN KaKMUX-TMBO OrnepaLmin MoxeT

NPONCXoanTb ABYMA crnocob6amu:

Ha 6ymare — KJIMEHT NpefoCTaBideT NoANnMCaHHbIe KNMEHTCKME 3aKa3bl MKW ApYyTre NopyveHns;

3/1IeKTPOHHbIM CMOCO60M — (TOProsble MNaTGOPMbI, MOBUIIbHBIE MPUITOXKEHMNS) C MOMOLLIbIO
3NEKTPOHHOM UmdpoBor noanmncu (SLUIM) nan 6nomeTpuyeckon naeHTUdOUKaLnn.
Bpokepbl CBOMM KMeHTaM NPeaoCTaBASIOT Pa3nyHble 31eKTPOHHbIE TOProBble NAaTPOPMbI.

B otanume ot MepBOro BapMaHTa, nogada 3N1EKTPOHHbIM CMoco60oM He Tpe6yeT
npenocTtaBneHmd 6yma>+<Horo OpUrnHana KNMeHTCKNX 3aka3oB N 4PpYyrnxX nopyquvu?l.

MAPKET-MEWUKEP

MapkeT-melikep — 6pokepcKas KoMnaHms,
KoTOpas NPUHUMAET Ha Ce6s PUCK
NpUoBpeTeHUs N XPaHEHMS Ha CBOUX CYeTax
LleHHbIX 6yMar KOHKPETHOro SMUTEHTa

B OnpeAeseHHOM KOMYECTBE C Lienbio
noALep>KaHNs TMKBULHOCTU GUPXKEBbIX
TOPros..

MapkeT-Melikep nogaep>KmBaeT MMKBUAHOCTb
no LleHHbIM ByMaram aMUTEHTOB, KOTOpPbIE

33 HUM 3aKpenieHbl NyTeM OA4HOBPEMEHHOIO
BbICTaBIEHNS Ha 6UPYKE 3asBOK Ha MOKYMKY

1 Ha NpoJaxy B OrOBOPEHHOM O6beme

C onpefeneHHbIM Cnpa4oM (pasHuua LeH
3a8BOK Ha MOKYTMKY U npoaaxy). O6bem n
CNpaf4, a TakKe BpemMs CNONHEHUS MapKET-
MEeNKEPOM ero 0653aTeNbCTB, ONpenenstoTCs
BHYTPEHHUMU AoKyMeHTamum KASE.

KAKME PACXOAbl HECET
MHBECTOP NMPU KYNJNE-NMPOAAXE
LLEHHbIX BYMATr

[Mpw coBepLLeHnM onepaumin Ha 6upxe
MHBECTOP BbIMIaYMBaET CBOEMY BPOKepY
BO3Harpa)kaeHue, KOTOpoe MOXET BK/IOYATb

B ce69 KOMUCCUWN APYrnX OpraHm3anmni,
33[eMCTBOBaHHbIX B MpoL,ecce NpeaoCcTaBieHus
6POKEPOM CBOUX YCAYT KIMEHTY.

B uenom, nnatexmn 6pOKepy MOTYT COCTOATDb
M3 cnenyrowmx KOMNOHEHTOB!

KoMuccus 6pokepa 3a NoKynKy/npoaaxy
LLeHHbIX 6yMar — BO3HarpaxaeHve,
BbiNJayMBaeMoe 6pOKepy 3a UCMOTHEHNE
chenkn. MoxeT COCTaBASATb Kak GUKCUPOBaHHYIO
CYMMy 3a CAeNKY M60 3a NePUOA BpeMEHM

(kak NpaBKNIO, 33 MecsLL), TaK 1 MPOLEeHT

OT CyMMbI CLENKY;

6uprKeBOii C60pP — KOMUCCHMOHHOE
BO3Harpa)aeHue 61pPXKM 3a perucTpaumio

N KNMPUHTOBOE O6CNY)XKMBAHNE B OTHOLLIEHMM
CLEeNoK ¢ GUHAHCOBLIMU MHCTPYMEHTaMMU;

KOMMCCHS LLeHTPaJibHOrO Aeno3uTapus
LLeHHbIX 6yMar — BO3HarpaxzaeHue
[leno3nTapus 3a y4eT U XpaHeHne LeHHbIX
6yMmar, a Tak)Xe 3a NpoBeAeHNE PaCcYeTOB
no 0653aTebCTBAM KJIMEHTa MO LEHHbIM
Bymaram.
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HANOI'n HA AoxoAabl NO LEHHbIM BYMATAMU

Joxop oT AMBUAEHAOB OCBO60XAaeTcsl OT HaZIoroo6/10)KeHus B cny4ae
COOTBETCTBMUSA C/ieAylolUM KpUTepusam :

>

BaxmHas nnpopmauus:

MoanyHkT 4) nyHkTa 2 ctaTbu 241 HanoroBoro kogekca PK (B oTHOLIEHUM topuanYecKmx nuu),
noanyHKT 7) nyHkTa 1 ctatbu 341 HanoroBoro kogekca PK (B oTHoweHUU pusmnyeckux nuu)
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[TyTb NHBECTMPOBAHWNS NPEANOYTUTENBHO Ha4aTb
C 0byyeHus, koTopoe nposoamnTca KASE
N BPOKEPCKMUMUM KOMMAHUSMMU.

Bbi6paTbh 6pOKEPCKYO KOMMAHUIO U3 YMCa
yneHoB KASE 1 3aknto4nTb C HEW JOTOBOP

Ha OKa3aHWe BPOKEPCKMUX YCAYT.

[TepeyeHb 6POKEPCKMX KOMMAAHU MOXHO
MPOCMOTPETb Ha canTe bupxun B pasgene YneHobl
Brpxun/Cnmckn YneHos:
https://kase.kz/ru/membership/

OTKpPbITb B 6GPOKEPCKON KOMMAaHWK CYET
N8 yyeTa bymar v AeHer.

V3y4nTb GUHAHCOBbIE MHCTPYMEHTI,
[OCTymMHble K Toprosnie Ha KASE.

MopaTb NpuKas 6poKepy O NPUOBPETEHNN
LLEHHbIX ByMmar.

[MpPOBOANTb NEPUOANYECKUI MOHUTOPUHT
[LOXOLHOCTU MPUOBPETEHHbIX LIEHHbIX GYMar.

PerynﬂpHo 3HaKOMUTbLCA C HOBOCTAMU PblHKa
N OSMUTEHTOB, LIEHHbIE 6yMarv1 KOTOPbIX

MOTEHUMaNbHO MOTYT NpeACTaBNaTb MHTEpPEC
ONng MHBECTOPOB.

AKumsa — foneas LieHHas 6ymara, gatoLlas
NpaBo Ha Mony4YyeHre YacTu NPUGHINK
KOMMaHWK B BUAE AMBULEHAOB M Ha NpaBo
ronoca Ha O6éLuem cobpaHMn aKLMOHEPOB.
Kynue ofHy aKkLMiO, MHBECTOP CTaHOBUTCS
coBnagenbLemM KOMMaHuu.

KASE Ha exxemecs4yHOW OCHOBe ny6anKyeT
CMNCKM NIUKBUAHBIX aKLMI (KOTOPbIE MOXHO
Nerko 1 6bICTPO NMpoaaTh). Hanbonee
NVIKBUAHBIMW akumamu Ha KASE asnstoTcs
6ymarm kKoMnaHum, Bxoaswmx B nHaekc KASE

O6nurauua — 10NroBas LeHHas 6ymara,
BlafieneL, KOTOpow MMeeT NPaBo NONy4nUTb ee
HOMM/Ha/IbHYO CTOMMOCTb MPW NMOraLleHnn 1
KYNOHHOE BO3HarpaxaeHue (NpoLeHTbl) 3a
nepuopa BnafeHns, ecnm KyrnoH
npeayCcMOTPEH YCNOBUSIMU BbIMyCKa
obnuraummn. Mo cyTn, nokynas oéanraumu,
WNHBECTOP AaeT AeHbrM B O SMUTEHTY MOJ,
onpefeneHHble NPoLEeHTLI. B 3aBrucrmMocTym
OT TWNa aMUTEHTa, ObaMraumm AenaTcs Ha
roCynapCTBEHHbIE 1 KOPNopaTKBHbIE.

EBpoo6nuraums — o611raLms, Kak npasunio,
HOMWHWPOBAHHAas B MIHOCTPAHHOM BatoTe U
BbIMyLLleHHas B COOTBETCTBUN C
NHOCTPaHHbIM 3aKoHoAaTeNbCTBOM. OUeHb
YAO6HbI GUHAHCOBBIA MHCTPYMEHT AN TEX,
KTO NpeAnoynTaeT AepxaTb CBOU
cbepexeHus B MHOCTPaHHOW BantoTe.
JoxoaHOCTb MO AONNAPOBbLIM €BPO-
obarraumsam KazaxCTaHCKMX 6aHKOB O6bIYHO
BblLLE, YEM MO LOANAPOBbLIM AeMNO3MTaM,
KOTOpble NpeanaratoT 3TU e 6aHKM.

Mait MU®a unm ETF — ueHHasa 6ymara,
NoATBEpPKAAtoLWas NpaBo BiafeNbla Ha A0SO
B MMYLLECTBE MNaeBOro MHBECTULIMOHHOTO
doHpa/ETF n gpyrue npasa,
npeayCcMOTPEHHbIE 3aKOHOAATENBCTBOM.

Dbrouepc — 6MPXKEBOM KOHTPAKT, KOTOPbIM
Nno3BONSeT NPUOBPECTUN UM NPOAATH
6a30BbIM aKTVB B 6yayLLeM No
3adMKCUPOBAHHOM LieHe. [1pu 3aKto4eHnmn
chenku no dbloyepcy y nokynatens
BO3HWMKaeT 0643aTeNbCTBO KyMNUTb B ByAyLLEM
6a30BbI aKTVB B ONpeneieHHOM ob6beme no
OroBOPEHHO LieHe, a y NpoaaBsLa
nosBASEeTCs 0653aTeNbCTBO NPOAaTh 6a30BbIN
aKTWMB MO aHaNOrMYHbIM NapameTpam. Bce
yCnoBUst GblOYEPCHOro KOHTPaKTa, Takue Kak
06beMbl, TUM CAENKN U AaTa UCMOSIHEHMS,
OUKCHpPYIOTCS B CMELMabHOM 61PXKEBOM
LOKYMeHTe, Ha3blBaeMoM crieundukaumen
dbtoYepCcoB.

Ha KASE o6paulatoTtca dpbrovepcsl, rae
6a30BbIMW aKTMBaMU BbICTYMAOT aKLMK
pa3nuyHbIX kKoMnaHui, gonnap CLUA, a Takke
Mnaekc KASE. Bce dbrovepchl Ha KASE
SABNSIOTCS PACYETHBIMW, TO €CTb OHU HEe
noapasymeBatoT GaKTUYECKYO MOCTaBKY
6a30BOro akTuBa. [locne ncrevyeHns cpoka
dbloYEpPCHOro KOHTPaKTa MPONCXOANT
TONbKO NepepacyeT AeHer B 3aBUCUMOCTU OT
TeKyLen CTOMMOCTM 6a30BOro aKT1Ba.



OcobeHHOCTb q)OHﬂ.OBOI'O PblHKa B TOM, YTO Ha CTOMMOCTb LE€HHbIX 6yMar MOTYT OKa3aTb
BANSIHUE NtO6bIE COBLITUS Kak MNPOBOIO, TakK N JTIOKaJIbHOIro MacliTaba. MimMeHHO MO3TOMY BaXXHO
CNeanTb 32 HOBOCTSIMW U BCEMU COBBITUAMMU, KOTOpPbIE MPONCXOOAT Ha C])VIHaHCOBOM PbIHKE, a
TaKXe MpaBuUJIbHO NHTEPMNPETUPOBATL AaHHbIE HOBOCTU N YMETL NpeBpallaTb X B I'Ipl/I6bIJ'Ib.

Cnep.ylou.l.ue ¢aKTOpr U HOBOCTU CNOCO6HbI NOBJIMATb Ha AWHaAMUKY TOpros
no UeHHbIM 6ymaraM:

06LUas MAaKPOIKOHOMMYECKAS U MONUTUYECKAs CUTYaLLMS

BbIN/aTa KOMMaHWen ANBUAEHAOB

N3MEHEHMS OXMAAHWI U MPOrHO30B MO KOMMaHWK

CYLLECTBEHHOE pacXoXaeHne GaKTUYECKOW MPUELIIN KOMMaHUU OT OXMAAEMOM
BKJIIOYEHNE/UCKIIOYEHNE aKLIMIM KOMTaHWI B COCTaB 6UMPXKEBOro MHAEKCa

CO3[laH1e HOBbIX TOBAPOB, MPOAaXa KOTOPbIX MOXET MPUHECTU MPUGLITL KOMMAaHUK
M3MEHEHME PEKOMEHAALMI OT BeAyLLUMX aHaIUTUKOB MO LIEHHOM 6ymare
MOBbILLEHWE/MOHMKEHWE PEUTUHIA KOMMAHUN MEXAYHAPOLHbIMU PENTUHIOBBIMU areHTCTBaMM
NosiBNEHNE Yy KOMMaHUM KPYMHOrO MHBECTOPA, CNSAHUE 1 MOMOWEHNE KOMMaHNK
BbIKYM KOMMaHMeN CBOMX LIEHHbIX 6yMar

POCT LieH Ha Cbipbe (A5 CbIPbEBbIX KOMMAHWI)

ynyydleHmne npon3soaCTBEHHbIX rokasaTtenemn

CnpaBennnBo 6yAeT OTMETUTb, YTO HE BCerda nocne ny6amkaLmm onpeaeneHHom HOBOCTU
PbIHOK 6yeT ABUraTbCsi B TOM Hamnpas/ieHUM, B KOTOPOM Bbl MaaHMpoBanu. MiHoraa cinyvaeTcs
TakK, YTO BbIXOAAT MO3UTMBHbIE HOBOCTM, a LIEHA Ha aKLMW NPOAOKAET HUCXOAALLMNA TPEHA,
KOTOPbIN 6bi1 4O Ny6AUKaALMM HOBOCTU. DTO O3HAYAET, YTO Ha PbIHKE €CTb 60/1ee BaXHbIe
CO6bITUS, 1 HOBOCTb, MO KOTOPOW Bbl MblTaIMCh TOProBaTh, HE CMOIMA U3MEHUTb PbIHOYHbIX
HacTpoeHu. B psae cnyyaeB peakLiMy Ha HOBOCTU MOXET U He 6biTb. BO3MOXHO, 3TO
06YC/IOBNIEHO TEM, YTO PbIHOK Y)Ke 3a6/1arOBpeMEHHO yyes OXunaaemble K Ny6amKaLumm gaHHble,
M OHU YXK€ OTPaXKEHbI B TEKYLLX BUPXKEBbIX KOTUPOBKAX.
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KAKUE PUCKU ECTb B UHBECTUPOBAHUN

JNtoboe MHBECTNPOBaHNE HECET B cebe onpegeneHHble PUCKN. Ha CDOHLI,OBOM PblIHKE OCHOBHbIMK
BOaMWN PUCKOB ABIAIOTCA PUCK o6eCLEeHeHNs LeHHOMN 6yMaI'l/l, pPncCK /J,ecbon'ra 1 BaNtOTHbIN PUCK.

3a4acTyio aKUMM NPUOBPETAIOTCA C LENbio MPUPOCTa UX CTOUMMOCTM U CUUTAIOTCS UHBECTUUMIMM
BbICOKOIO YPOBHS pMCKa. AKUMW B HAMGOJbLUEN CTEMNEHW NOABEPKEHbBI PUCKY O6ECLEHEHNS.
MosTOMY HEOB6XOANMO AMBEPCUDULIMPOBATL MOPTHENDb LEHHbIX 6yMar 3a CYET pacrnpeneneHuns
CPEeLCTB MeXAy akKuMIMM PasinMyHbIX KOMMNaHWIM, KOTOPbIE HE CBA3aHbI MeXay CO60M U
OCYLLECTBAAIOLLME CBOIO AEATENBHOCTb B Pa3HbIX OTPACIAX SKOHOMMKM.

O6anraumm B OCHOBHOM MPUOGPETAOTCA A8 NMOMYYEHWS MPOrHO3NPYEMOTO YMEPEHHOIO 0X0Aa
N CYNTAIOTCSA MHBECTULIMAMM HU3KOTO MK CpefHero yposHen pucka. CyLiecTByeT puUcK, YTo Mo
O6MMraLMaIM MOXKET 6bITb AOMyLLEH AedONT. MeHblIen cTeneHbio prucka aedonTta obnaaatoT
KBa3MroCynapCTBEHHbIE KOMMAaHWUM 1 KPYTHbIE KOMMAHWN C BbICOKMM KPEAUTHbLIM PENTUHIOM.

BONbLWNMHCTBO UeHHbIX 6ymar Ha KASE HOMMHMPOBaHbI B HALMOHAbHOM BatoTe U MO3TOMY OHU
NOABEPXKEHbI BAKOTHOMY PUCKY — PUCKY YEbITKOB BCIEACTBUE CHUKEHWA Kypca TeHre. Ecnu
MHBECTOP OXMIAAET CHKEHWNE Kypca TeHre, TO eMy MOXHO MHBECTMPOBATL B €BpOO6AMraLn, a
TaKXKe B akumm KOMMaHWi, SKCNOPTUPYIOLLMX CBOKO MPOAYKLMIO.

Y KOMMaHNN-3KCNOPTEPOB MPW MOHMXKEHMM KypCa TEHre MOXET YNYULWUTbCH GUHAHCOBOE
NONOMKEHME, TaK KaK UX AOXOAbl HOMMHMPOBAHbI B BaNOTE, @ PAaCXOdbl — B TEHTE.

KAK TOPIFOBATb HA KASE

"

KAKYIO UHOOPMALIUIO
PACKPDBIBAET SMUTEHT

B Lensax 3almTbl NpaB MHBECTOPOB, a Takxe
obecneyeHus NPO3PaYHOCTN AeaTeNbHOCTH
KOMMaHWN 3IMUTEHT 0643aH Ny6aMKOBaTb Ha
canTax denosutapus uHaHCOBOW
oTyeTHOCTU (OPO) 1 KASE cBoun
ayAMpPOBaHHbIE rOA0BbIE U KBapTasbHble
dUHaHCOBbIE OTHETbHI, @ TaKXe JO/MKEH
pacKpbIBaTh NtOBYI0 MHDOPMaLMIO,
CMOCOBHYIO MOBANSATH Ha XOA, GUPXKEBBIX
TOProB Mo LeHHbIM ByMaraMm aMUTEHTa.

Ayﬂ,VITOpCKaFl KOMMaHnsa HeceT
OTBETCTBEHHOCTb Nepes 3aKOHOM 3a
COOTBETCTBMNE (bVIHaHCOBOVI OTHETHOCTHU
pPeanbHOMY NOJIOXEHUIO AEN B
ay,D.VIpOBaHHOVI €10 KOMMNaHnu.

O &
o O O

OMuUTeHT AyauTopckas KASE
KOMMaHus

MHTEPHET-CAUT
KASE

VHTepHeT-canT www.kase.kz aBnsgeTcs
rnaBHbIM MHGOPMALMOHHBIM PECYPCOM O
$doHAOBOM pbiHKe KaszaxcTaHa 1 no3BonseT
CBOMM MOJb30BaTENSAM HAabNOAATb 3@ XOA0OM
TOpro. (C 15-M1HYTHOW 3a8epXKKOM —
6ecnnaTHO, B pexrMe peasibHOro BpeMeHu —
Ha NNaTHOW OCHOBE), MOJyYaTb MOAPOGHYIO
NHDOPMALMIO O LIeHHbIX ByMarax u ux
3MUTEHTaX (BK/tOYas MPOCMEKT BbIMYCKa,
WNHBECTULIMOHHbIE MEMOPAaHAYMbI,
OUHAHCOBYIO OTHYETHOCTb KOMMaHWM) GbITh B
KypCe OCHOBHbIX CO6bITUI, MPONCXOAALLMX Ha
$OHAOBOM pbIHKE KaszaxcTaHa.

[na yno6CcTBa Nob30BaTENS Ha UHTEPHET-
carnTe bupxu pasmellieHa npeseHTaums
https://kase.kz/files/presentations/ru/KASE _sit
e_20_10_2021.pdf
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rMOCCAPUUA

AKUMOHEpHOe IOpuamyeckoe NMUO, BbiMycKatoLee akLMK C Lenbio NpuUBIedeHns

o6uectBo (AO) CPEeACTB AN OCYLLECTBEHUS CBOEN AEATENBHOCTH
[MpodeccmnoHanbHbIM yyacTHUK PLLB, obnagatowmim nuueHsmen Ha

Anpeppaiitep ocylecTBeHe 6POKEPCKON 1 AUNEPCKOM AesATEeNbHOCTU U

OKa3blBAOLLMIM YCAYTM SMUTEHTY MO BbIMYCKY U Pa3MeLLeHNIO
SMUCCUOHHBIX LB

AdPunupoBaHHbie
nvua

dusmyeckne nnm ropuanyeckmne nnua (3a ncknoyeHnem
rocynapCTBeHHbIX OPraHoOB, OCYLECTBAAIOWMNX KOHTPO/IbHbIE A
Haa30pHbIe ¢yHKLI,l/Il/I B paMKaXx npeaoCcTaB/I€HHbIX UM NOSHOMOYMI),
MMerLme BO3IMOXHOCTb MpPsaMo /N KOCBEHHO onpenendaTb peweHnd
M/MNn OKasbiBaTb BAUAHME Ha NPpUHNMaemble JPYT APYTrOM (ooHUM K3
) peweHnd, B TOM 4Yncne B cuny 3aK/IIOYEHHOM CAENKM

baHk-kacToamaH

BaHK, ocyLLecTBASOWMI AedTeNbHOCTb MO GUKCaALMM U yYeTy npas No
LIB, xpaHeHuto gokymeHTapHbIx LB 1 yueTy neHer kaneHTa

BVIp)KeBbIe CAEeNIKM

Coenku, npeaMeToM KOTOPbIX ABASETCS MMYLLECTBO, AOMYLLEHHOe
K O6paLLleHMIo Ha BUPXKe, N KOTOPbIE 3aK/To4aloTCa Ha 6Upxe
Yy4aCTHUKaMM MPOBOANMbIX €0 TOProB B COOTBETCTBUN C
3aKOHOAATENbCTBOM O COOTBETCTBYIOLLMX GUPXKaX (TOBAPHbIX,
GOHLOBBIX U APYTMX) 1 NPaBUNaMm GUPXKEBOV TOProOBAN

BupxeBoil uHAEKC

VIHAMKATOP COCTOSIHUS PbIHKA LLEHHbIX 6yMar, pacCYUTaHHbIM
onpeaeneHHbIM 06Pa3oM Ha OCHOBE KOP3UMHbI Hanbonee NNMKBUIHbIX
aKUMN U obanraunm

Bpokep

[MpodeccnoHanbHbIM Yy4aCTHUK PbIHKa LIEHHbIX ByMar, COBepLUAtOLLIA
CcAenkn ¢ SMUCCUOHHbBIMU LIB 1 MHBIMN GUHAHCOBBIMU MHCTPYMEHTaMU
Mo NopyYeHUio, 3a CYET U B MHTepecax KnneHTa. bpokep n/wan gunep
obnafaeT OfHUM U3 CeayoWmMX BUAOB MNLEH3MM HA OCYLLLECTBAEHNE
6POKEPCKOM N/UNN ANNEPCKON AeaTeNbHOCTU:

1) nMueH3nen NepBo KaTeropum — C NPaBOM BeLEHMS CYETOB
K/IMEHTOB B Ka4eCTBE HOMUHANIbHOIO AepxaTens (C npaBoM
perncTpaumm CAenokK

C LUEeHHbIMW 6ymaramm);

2) nMueH3nen BTOPOW kaTeropum — 6e3 npaBa BeAeHWs CYETOB
KMEHTOB (6€e3 NpaBa perucTpaumm CAeNOK C LLeHHbIMK ByMaramm)

KAK TOPIOBATb HA KASE 13
MOCCAPUUN
Bbikun Tpenaepsl, UrpatoLLme Ha NOoBbILEHME Kypca TOro Uan MHOTo

GUHAHCOBOTrO NHCTPYMEHTA

Bbinucka
C ILLEeBOro cyeTa

JokyMeHT, He aBastowmincs LIb, BblaaBaemMbit LLeHTpanbHbIM
[eno3nTapmuem UM HOMUHaNbHbLIM Aep)KaTeNem, U MOATBEPKAAIOLLNN
npaBga 3apermMcTpPMpOBaHHOIo Anua NO GUHAHCOBLIM MHCTPYMEHTAM Ha
onpeaeneHHyto aaty

Bbinyck
SMMUCCUOHHbBIX
LleHHbIX 6ymar

JencrTens ammnTeHTa, HarnpaBieHHbIE Ha BO3HUKHOBEHNE SMNCCUOHHbIX
LIb B kauecTBe 06bEKTA rpa>kgaHCKmxX npas, Nin COBOKYMHOCTb
onpegeneHHbIX LB, pasmMelleHne, o6pau_|,eHv1e M noraweHmne KOTopbIX
OCYLLECTBNIAKOTCA B COOTBETCTBMN C MPOCMNEKTOM BbIMyCKa AaHHbIX
SMUCCNOHHbIX LLIEHHbIX 6yMar

pa3Hag ueHa

LleHa nonroBo LeHHoOM 6ymaru ¢ y4eTOM HaKOMIEeHHOro
(HaYMCNEHHOrO, HO He BbIMIA4YeHHOrO) KYMOHHOIO BO3HarpaXaeHus

BpemeHHoe I NOCTOAHHOE NCKNIKOYEHME LIEHHbIX 6ymar M3 CrnmnckKa

€/INCTUHT
A OopraH13aTopa TOpPros
DenoHuposanme YyeT LueHTpanbHbIM ieno3nTtapruem GprUHaHCOBLIX MHCTPYMEHTOB,
HaXOAALLMXCS Ha INLLEBBIX CHETAX €ro KIMEHTOB
a HeBbinonHeHWe 0653aTeNbCTB MO 3MUCCUOHHBIM LIEHHBIM ByMaram m
egont VHBbIM GUHAHCOBBIM MHCTPYMEHTaM
Joxon akumoHepa No NpUHagaexalm eMy akLMSM, BbiMaiavyBaeMblii
AvBupeHp AO
[MpodeccroHanbHbIM yyacTHUK PLLB, coBepluatowmim caenkm
3MUCCUOHHbIMU LB 1 MHBIMM GUMHAHCOBBIMY MHCTPYMEHTaMM B CBOUX
Aunep VIHTepecax 1 3a CBOWM CHET Ha HeopraHn3oBaHHOM PLIB 1 Ha

OpraHM30BaHHOM PbIHKE LeHHbIX 6yMar ¢ NpaBoM NpPSMOro AOCTyna K
HeMy
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NMOCCAPUM

JdoxopHocTb [TokaszaTenb OXmaaemoro oxofa no obauraumm ons ee

o6nurauum npuo6peTaTens nNpu norawleHnn (OKOH4YaHM CpoKa obpaLLeHs)
[aHHOM obnunraumu, 6e3 yyeTa BOIMOXHOCTU PEVHBECTUPOBAHNS
CYMM, MOYyYEHHbIX B KaYeCTBE BO3HarpaXKaeHus no Hen; BbipaXkaeTcs B
MpoLLeHTax rogoBbixX

3asBKa 3asBKa Ha MOKYMKY pa3MeLlaeMbiX KasHayenckmx 0653aTenbCTs,

NMMUTUPOBaHHas copepallasg MakCMMabHYIO LIEHY VX XKeNaeMom MOKYMKM

3asBka npsamas

MpY NCNONb30BaHMM METOAA 3aKTOUEHNS MPAMbIX CAENOK: 3asBKa,
apecoBaHHas KaKoMy-M60o y4aCTHUKY TOProB U NMpeAHa3HavyeHHas
L1151 0603peHUs TObKO AaHHbIM Y4aCTHMKOM TOProB

3asBKa pblHOYHas

3asBKa Ha MOKYMKy pasMeLLlaeMblX KasHaYenCKmnx 0693aTeNbCTs, He
COLEPKALLAS LIEHY NX XKENAEMOW NMOKYMKM 1 O3HaYatoLas, YTo
NepBUYHbIN AUNep, NOAABLUNI STy 3asaBKY, efaeT NpruobpecTtn
KasHauelnckme 0643aTenbCTBa Mo No60M LieHe, MO KOTOPOM BO3MOXHO
YAOBNETBOPEHMNE STOM 3as1BKM

UHCTUTYUMOHANbHDbIN
UHBECTOp

|‘OpV],EI,VI'~I€CKO€ MU0, NpuBnekKatoulee cpeacTsa C Lesbio
OcCyLiecTBieHNA VHBECTULMIM B COOTBETCTBUU C 3aKOHOAATEbCTBOM

UHauBuayanbHbii Y .

uHBeCTOp HBECTOP, He ABNSIOLLMNNCA MHCTUTYLIMOHANbHBIM MHBECTOPOM
KasHaueickoe [ocynapcTBeHHas ammccmoHHas LB, Beinyckaemasa oT nmua
0653aTeNbCcTBO npasuTenbCcTBa Pecny6ankm KasaxctaH

KoTtuposka LleHa cnpoca u/vnn npeanoxeHus, o6baeneHHas no LB B

LleHHbIX 6ymar

onpeneneHHbI MOMEHT BPEMEHM Ha OpraHn3oBaHHOM PLIB

KynoHHoe BosHarpaxaeHue nHBecTopy, kKoTopoe rMmeeT GOpMy rofoBOro
BO3HarpaxpaeHue npoLeHTa OT HOMUHana oéanraumm

CooTHOUWEHME Mexay pa3MepamMm 0653aTeNbCTB M CO6CTBEHHOIO
JleBepenx

KanuTala SMUTEHTa

KAK TOPIFOBATb HA KASE 15

rMOCCAPUMA

JiucTunr

BkntoyeHwme LieHHbIX 6ymar B kaTeropuio cnuncka LIb dpoHposom 6upxu,
NS BKJTIOUYEHUS N HAXOXAEHWS B KOTOPOW BHYTPEHHUMW JOKYMEHTaMM
GOHAOBOW BUPXKM YCTaHOBNEHbI CreLmanbHble (TUCTUHIOBbIE)
TpeboBaHus K LIb n nx ammteHTam

JinueBoii cuer
AepKaTens LeHHbIX
6ymar

COBOKYMHOCTb 3aMnmncen, COAEePKALLMXCH B CUCTEME PEECTPOB
;J,ep>+<aTene|7| LEeHHbIX 6yMar nnn cncteme y4yeta HOMMHaIbHOro
NepPXaHWs, MO3BONSIOLLMX OAHO3HAYHO UAEHTUGULMPOBATL
3aperncTpmMpoBaHHOE NULO C Lenblo PerucTpaummy CAenokK 1 yyeTa
npaB Mo sMMCCNOHHbIM LLIEHHbIM 6ymaraM N NHbIM q)VIHaHCOBbIM
MHCTPYMEHTaM

EAnHMLA TOProBan GUHAHCOBLIM MHCTPYMEHTOM

Nor KonnyecTBo G1HAHCOBOroO MHCTPYMEHTA, KOTOPOMY IO/IKEH 6biTb
paBeH WK KpaTeH pa3mMep 3asBKM MO AaHHOMY GVHAaHCOBOMY
VHCTPYMEHTY
HencTtsus cy6bekToB PLIB, HanpaBneHHble Ha yCTaHOBEHWE n/unn
MauunynupoBaHue nopaepXaHue LeH Ha LB Bbile nam Hmke Tex, KoTopble yCTaHOBUANCH

Ha pbIHKE LLeHHbIX
6ymar

B pe3ynibTaTe O6bEKTUBHOIO COOTHOLLEHWS NMPELNOXEHNS 1 CNPOCa, Ha
co3aaHue BUAMMOCTIM Toprosau LIB n/mnmn Ha coBeplueHne cenkm c
1ICNONb30OBaHNEM MHCANAEPCKON MHGOPMaLIMM

MeTopn 3aknioueHus
NPSAMbIX CAENOK

anD,I'IOJ'IaI'aET, YTO KaxXaad oTAes/ibHada CAEJIKa 3aK/Ko4aeTCq B
pe3ynbrate NnpoBeaeHNA NeperoBoOpoB Mexay ABYyMA Y4aCTHUKaMU
TOProB N AOCTMXXEHNA UMW COrNacuda O 3aKIIOYEHUN MeXay HMU
OAHHOW CAeNKun YYaCTHUKaMWN HanpaBagaoTCA B TOProByto CUCTEMY
afpecCHbl€ 3a49BKN

MenBegu

Tpenaepsl, UrpatoLLime Ha MOHWKEHME Kypca TOro UM MHOTro
GUHAHCOBOTO MHCTPYMEHTa

MeTopn OTKpbITbIX
TOpros

V|CI'IOJ'Ib3yK)TC$| TOJIbKO Mpwm NpoBeaeHnn TOPros B TOpFOBOl;I cncreme
ABNAETCA OCHOBHbIM METOAOM NMPOBEAEHNA TOPIOB. |_|pl/l JaHHOM
MeTo[le 3asBKa Kakoro-nmé6o y4aCTHWKa TOPros 6e3yCJ’IOBHO n
6e3OI'OBOpOLIHO YOOBNETBOPAETCA 3a CHET ,D,el7ICTByIOLLJ.l/lX BCTPEYHbIX
3a4BOK APYTIrMX YHaCTHUKOB TOPIrOB MO 3TOMY Xe q)I/IHaHCOBOMy
MHCTPYMEHTY, LeHbl KOTOPbIX ABNFIOTCA Hanbonee BbIrOAHbIMU AN
OaHHOIo y4aCTHWKa TOpPros
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rMOCCAPUNA

O6ecneueHHas O6nuraums, NO KOTOPOW UCMONHEHNE 0693aTENbCTB SMUTEHTA

o6nuraums MOAHOCTBIO UM YaCTUYHO ObecneyeHO 3a0roM UMyLLLECTBa SMUTEHTA,
rapaHTmemn 6aHka
[Mpon3BOAHbIN GUHAHCOBBIV MHCTPYMEHT, B COOTBETCTBMM C KOTOPbIM
of[lHa CTOpOHa (MpofaBeL, OMLMOHa) NpodaeT APYron CTOpOHe

OnumoH (NokynaTento onumoHa) NPaBo KyNuMTb UK MPOAaTh 6a30BbIN aKTUB MO
OrOBOPEHHOM LIEHE Ha COMNacOBaHHbIX YCNOBMSX B OyAyLLEM.
[MpopaBeL, onuMoHa 6epeT Ha cebs 0693aTeNbCTBO, @ MOKynaTesb
npuobpeTaeT NpaBo

OpraHusaTtop DoHgoBas 6UpKa

TOopros
tOpuanyeckoe nnuo-pesnaeHT Pecny6nmkm KasaxctaH,
cooTBeTCTBRYtoLEee TpeboBaHnam HBPK, nepeaatoLee ncnamckom

OpwuruHatop cneuranbHom GYHaHCOBOM KOMMaHMKM aKTMBbI HA OCHOBaHMK JOroBOpPa
KYNAM-NpoLaxu n/man aensoLLeecs y4peanTenem NcnaMmcKkom
cneuranbHon GYHaHCOBOM KOMMaHUM
VIMmeHHas ammnccronHHas LIb 6e3 nokyMeHTapHOM GOpMbl BbiMycKa,

Mait NOATBEPXAAIOLLAN JOMO ee COOCTBEHHMKA B MAEBOM MHBECTULIMOHHOM
doHAe, NpaBO Ha NONYyYeHNe LeHEr, MOYYEHHbIX OT peannsaumm
AKTVBOB NMaeBOro MHBECTULMOHHOro poHaa

MNaesoii MpuHapnexallas Ha Npase o6LLel AONeBOM CO6CTBEHHOCTH

WHBECTHLMOHHBI [epxaTensm naes 1 Haxo4ALWascs B ynpaBneHumy yrnpaensioLlen

doHn KOMMaHWKM COBOKYMHOCTb ieHer, MONlyYeHHbIX B OMaTy MaeBs, a Takxe

VHbIX aKTMBOB, I'IpVIO6peTeHHbIX B pe3ynbraTte X MHBECTUPOBaAHNA

MpousBoaHbIA
¢$puHaAHCOBbDIN
UHCTPYMEHT

[loroBop, CTOMMOCTb KOTOPOTO 3aBUCUT OT BENUYMHbI (BK/IKOYas
KonebaHue BenMYMHbI) 6a30BOrO aKTMBa AOrOBOPa,
npeaycMaTpuUBaloLLMiA OCYLLECTBEHME pacyeTa No JaHHOMY AOTrOBOpPY
B ByayLlem

KAK TOPIFOBATb HA KASE 17

rMOCCAPUMA

MpocnekT Bbinycka
3MMUCCUOHHbBIX
LleHHbIX 6ymar

[loKyMeHT, coaepxalimi cBefeHns 06 sMnTeHTe, ero PUHaHCOBOM
COCTOSIHUW, MPeAnoNaraemblx K MPOAAKE SMUCCUOHHbIX LIEHHbBIX
6ymarax, obbeme BbIMyCKa, KONNYECTBE LieHHbIX 6yMar B BbiMyCKe,
npoLeaype 1 NOpsaKe X BbiMyCKa, pasMeLLeHns, ObpaLleHns, BbinaaTbl
LVBUAEHAOB (BO3HArpaxaeHus), noraeHns n Apyryto nHbopmaLmio,
KOTOpast MOXeT MOBANATL Ha PELLEHNE NHBECTOPA O MOKYMKe LIeHHbIX
6ymar

MyHkT

MUHMMaNbHO BO3MOXXHOE M3MEHEHME LIEHDI

Pannu

CTpemMmUTeNbHbIN POCT LieH (KOTUPOBOK) Ha GUHAHCOBOM PbIHKE

PeecTp nepxareneit
LleHHbIX 6ymar

COBOKYMHOCTb CBELIEHUI O filepKaTensx LLeHHbIX 6ymar Ha
ornpeneneHHyto AaTy, MO3BOASIOWMNX UAEHTUDNLMPOBATL 3TUX
LlepXkaTenemn, a TakxKe BU U KOIMYECTBO NPUHALANEXALUMX UM LIEHHbIX
6ymar

Pe)xum ypaneHHoro
AocTyna

Cnoco6 paboTbl C TOProBOW CUCTEMOW, He TPebyoLWMIA GU3NYECKOTO
npucyTcTBusa Ha KASE nonb3oBaTens TOproBow cuctemsl (Grsmyeckoro
MLa, YNOIHOMOYEHHOIO Ha COBEpPLUEHME OnpeaeneHHbIX AeNCTBUN B
TOProBoOW CcUCTeME)

CyeT yyaCTHMKa TOProB B eno3nTtapum, npeaHasHavyeHHbIM s yyeTta

Cyer "peno” LieHHbIX ByMar, KOTopble HaXoAATCs B HOMWHAIbHOM LiepXKaHnn
[LaHHOTO YYaCTHMKa TOProB U/VUnu NpuHaanexaT emy
Cnpen PasHuLa Mexay nyylen LeHom MoKy nKn 1 Npoaaxun LeHHon 6ymarm

NN GUHAHCOBOTO MHCTPYMEHTa Ha BUPXKe.

ToproBas cucrema

[MporpaMmmHo-TexHuyeckunn komnnekc KASE, nocpefcTBOM KOTOPOro
3aKIOHAIOTCS CAENKN C GUHAHCOBLIMU MHCTPYMEHTaMM

Tpeipep bupxxu

Dusnyeckoe NMUO, YNOTHOMOYEHHOE Ha 3aK/IloYeHNE CAENOK
1 BbINOJIHEHWE NHbIX AENCTBUIN OT MMEHM YneHa GOHLOBOM BUPXKMN
C MCMO/Ib30BAaHNEM TOPrOBOM CUCTEMbI AaHHOM GOHAOBOM BUPXKMN
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rMOCCAPUAN
YpoBnetsopeHue 3akoueHne caenoK Ha OCHOBE 3asBKM B MOTHOM UM YaCTUYHOM ee
3aABKMU pa3mepe 3a CYeT AENCTBYIOLLMX BCTPEYHbIX 3asBOK

HenHbru, LB, Bkmtovas nponssoaHble LB, nponseoaHble GprHaHCOBbIE
DUHAHCOBBIA WHCTPYMEHTbI 1 Apyrne GUHaHCOBbIE MHCTPYMEHTbI, B pe3y/bTaTe
MHCTPYMeHT onepauni C KOTOPbIMN OAHOBPEMEHHO BO3HMKAIOT GUHAHCOBbLIN aKTNB

Yy OAHOW opraHu3aumnm n GUHaHCOBOE 0653aTENbCTBO WM JONEBOM
WHCTPYMEHT — Yy ApYyrom

®doHpoBas 6upxa

tOpuanyeckoe N1Lo, Co3AaHHOE B OPraHmM3aLMOHHO-NPaBOBOM Gopme
AQO, ocyLecTBAsIIOLLEE OPraHN3aLMOHHOE U TEXHNYECKOEe
obecreyeHne TOProB NyTeM UX HEMOCPEACTBEHHOTO MNPOBEAEHUS C
NCMOJb30BaHMEM TOProOBbIX CUCTEM AAHHOTO OpraHM3aTopa TOPros

LleHTpanbHbIii
Aeno3uTapui
LleHHbIX 6ymar

CneumaanpOBaHHoe HEKOMMepPYECKOE aKLUMOHEPHOEe 06LLECTBO,
ocyulecTendouiee 4eno3nNTapHYo AeATE/IbHOCTb, AeATENbHOCTb MO
BEAEHUNIO CUCTEMbI PEECTPOB /J,ep>+<aTene|?| LB, pestenbHOCTb NO
opraHusaunm Toproean C LLeHHbIMA 6ymaraMm  MHbIMU (bI/IHaHCOBbIMVI
NHCTPYMEHTaMW, a TakKXe KNMPUHIOBYIO AeATEIbHOCTb MO CAENIKaM C
('DVIHaHCOBbIMI/I NHCTPYMEHTaMM




KOHTAKTbI
www.kase.kz

2 8(727) 23753 20

& @

A% customers@kase.kz
| '®' Pecny6nuka KazaxcTaH, r. Anmarbl, yn. bansakosa, 280,

ceBepHag 6alHg MOK “"Almaty Towers", 8-11 aTax

. . KASE B COLIMATIbHbIX CETSIX:
AO "KasaxcraHckas ¢poHpoOBasi 6Mpxa” oTMeuaer:

5 5 . @Kazakhstan Stock Exchange
HacToswas 6poLutopa He ABASETCS MOMHOM MHCTPYKLUMEN K COBEPLLUEHMIO Onepauuni
M COenokK Ha OpraHM30BaHHOM PbIHKE LIEeHHbIX 6yrv\ar, M HE MOKPbIBAET BCE aCMNeEKTbI
N HKOAHCbI, C KOTOPbIMW MOXET CTOJIKHYTbCA I'IOTeHLLI/Ia)'IbeIVI MHBECTOP B npouecce
nposeneHnd onepau,wh M 3aKtOYEHNA CAENOK Ha OpraHn3auMOHHOM PbIHKE LIEHHbIX
oymar.

@kase.kz

@Kazakhstan Stock Exchange

D50 -

VHbopMaLums, coaepallascs B HaCTOALLEN 6POLLIOPE, HE MOXET 1 He AOMKHA @KASEofficial
PaCLIEHNBATLCS YMTATENIMM 6POLLIOPbI U UHBIMW IMLIAMW KaK PeKOMEHJaLImMs

MO NPUOBPETEHNIO N NMPOLAXKE FAe-TM60 KaKUX-TMEO0 GUHAHCOBBIX MHCTPYMEHTOB.

v

KasaxcTtaHckas poHOoBas 6upxa (KASE)

Hu Bupxa, HU KTO-M60 13 ee PabOTHUKOB HE HECYT OTBETCTBEHHOCTM 3a Ntobble
NpsSMble UM KOCBEHHbIE YObITKM (yLLep6), HaCTYNMBLUME B pe3ynbTaTe Un B CBA3M
C UCMONb30BaHWEM MHPOPMaLIMM B HACTOSLLLEN BPOLLIOPE.

Bupyxa He NpuHMMaEeT Ha cebs 0693aTeNbCTBa MO PErYASPHOMY OGHOBAEHMIO

NNV NePecMoTpPy CBeAEeHNN AN MHPOPMaLMK, MPUBEAEHHbIX B 6pOLUtOpe, PaBHO

KaK 1 He NPUHKMaEeT Ha cebsa 0693aTeNbCTBa MHGOPMMPOBATL KOrO-1M60 06 M3IMEHEHNSX
B 3aKoHOAaTenbcTBe Pecnybamkm KazaxcTaH No BONPOCaM pbiHKa LLEeHHbIX 6ymar nnu

B NpaBuiax 1 TpeboBaHUsAX, U3NOXKEHHbIX BO BHYTPEHHWX LOKYyMeHTax burpxu.
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