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OBb30P
PbIHKA I'Ub

KASE

rOCYAAPCTBEHHbIWU O,
TOPIYEMbIUN HA KASE

CyMMa rocyapCTBEHHOro Aonra No HoMuHany, Topryemoro Ha KASE, Ha 01 wvions
2026 ropa cocTaBuna 36,3 TpaH TeHre (74,6 mnpa USD).

36,3

CyMma rocynapcTtBeHHoro gonra (no HomuHany),
Topryemoro Ha KASE, TpaH TeHre

40
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MnaHupyemble pasmeleHnss MMHncTepcrTea puHaHCOB B uione 2026 roaa

2026
2027
2028
2029
2030
2032
2033
2034
2035
2037

Mununctepctso ¢uHaHcoB B uone 2026 rofa nnaHUpyeT NpoBeCTU cnefytoline
AYKUMOHbI FOCYAAPCTBEHHbIX Ka3Ha4YencKkmMx 0ba3aTenbCcTB Ha obuyto cymmy 750,0
MNpA TeHre™*.

O6beM pa3mellleHns, MApPA TEHTe

36,3

WIoNb. 26

Cpo. net 1 3 5 6 7 8 12 roro
07072026 60.0 50,0 600 500 220,0
14.072026 60,0 60,0 50,0 50,0 220,0
21072026 60,0 50,0 30,0 140,0
28.07.2026 60,0 60.0 50,0 170,0
Wroro 1200 1200 1200 1000 50.0 _ 90.0 1500 750.0

* [paduK BbIMYCKa LEHHBIX 6yMar MUHUCTEPCTBA GUHAHCOB MOANEKUT M3MEHEHMIO U AOMOAHEHMIO B TedeHune 2026 roaa

[naH BbinyckoB LB Ha 2026 roa ony6arkoBaH Ha canTe [OCyAapCTBEHHbIX OPraHoOB B pasaene
MuHWcTepcTBa GrHaHCOB B Nnoapasaene [JokymeHTsl —> HanpaBneHusa ‘TocyaapcTBeHHbIV 4oNT

HUcmoyHuk: KASE, MuHucmepcmeo ¢uHaHcos Pecriybnuku KazaxcmaH


https://www.gov.kz/memleket/entities/minfin
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OBDbEM TOPIOB
HA PbIHKE I'Llb

CymMmapHbIn o6bem Topros LB Ha KASE 3a
umioHb 2026 ropa coctasun /77,4 mnpa

TeHre. O6beM TOProB 3a LWECTb MecsaLeB 777'4 v '8'5%

2026 rona cocTtaBun 4,8 TP/H TeHre.

UroHb 2026

MAPA TEHre K npoLunomy mecsily
CpenHenHeBHOM o06beM Topros B 2026 roay
coctasun 40,8 mapa TeHre (Ha BTOPUYHOM

pbiHke ~ 11,1 mMapa TeHre), cpeaHeAHEBHOE 06M 2026

KOIM4eCcTBO caenok — 21 (Ha BTOPMYHOM 4,8 A +6'2%
pbiHKe — 16), cpeaHuin o6bemM O4HOW CAENKM TDAH TEHre K aHanormuHomy neproay
— 1,9 Mmnpa TeHre (cpefHun ob6beMm OAHOM npoLusioro roga
CAENKN Ha BTOPUYHOM pbliHKe — 694,6 MH

TeHre).

CooTHoLWeHune 6MpXeBbIX U BHEOUPXKEBbIX onepauuii ¢ LB
Ha BTOPUYHOM pbiHKe B 2026 roay, Mmappa TeHre

m BHebvpxesble onepaumm ¢ ['LUB, He BKIKOYEHHbBIMM B CIMUCKK Brpki ()
m BHebupxeble onepaumm ¢ LB, BKIKOYEHHBIMM B CAUCKM BUpi ()
B O6bem TOpros KASE ()

@ [long onepaumi, coseplueHHbix ¢ LB Ha KASE, B o6liem ob6beme onepaumii ¢ F'UDB ()
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HUcmoyHuk: KASE, KCSD



NMEPBUYHbIA PbIHIC()E3rf_)I,E ‘ KASE
PbIHOK LB

B nioHe 2026 ropna o6bem TOPros Ha MNepBUYHOM

pbiHke LB coctasun 578,7 mnpa TeHre. M3 Hux WUioHb 2026
109,9 mnpa TeHre npmenekan akmmatbl 15 obnacrten 578 7 v '1 1 ,6%
n ropoda LUbiMKeHT (B uensx ¢GUHAHCMPOBAHMUS ’

MeponpuUsaTUKN,  MNPeLyCMOTPEHHbIX B pamKax MAPA, TeHre

K MPOLLIOMY MecsiLy

peanm3aLmm roCcyaapCTBEHHbIX nporpamm).

MuHMcTepcTBO ¢uHaHCOB Pecny6nmkmn KasaxctaH 06M 2024

npuenekno 468,8 mnpa TeHre, pa3mectms 7 3 5 A +4,9%
BbIMYyCKOB MEKAM ¢ OOXOOHOCTbIO K MOrallieHuto ’ K aHanorm4Homy nepuogy
14,19-18,79 % ronoBbiX M CPOKOM [0 NOralleHus oT TPAH TeHre npoLuoro roga
2,30012,0.

3a wectb MecaueB 2026 roga o6bem TOProB Ha

NepBUYHOM pbIHKE rub cocTasum CrpykTypa pasmeuweHui b Ha

nepBUYHOM pPbIHKE MO CPOKY A0

3,5 TpnH TeHre.
P noraweHus 3a 06M2026 ropna, mnpa TeHre

N3 Hux 267,7 mnpa TeHre nNpuBReknu akmmatbl 17
obnacten n roponos ActaHa u LLbimkeHT nopg 0,35-
19,18 % roposbix (B uensx UHaHCUMPOBaHMS

MeponpuUsTUM B paMKax peannsaumm <lroaa
rocyAapCTBEHHbIX nporpamm). MuHMCTepCTBO m1-3rona
PUHaHCOB NpuBNEKNO 3,2 TPAH TeHre. Bcero 6bino
pasmelleHo 24 Bbinyckos MEKAM (7 HOBbIX BbinNycka m 3-5eT
n 17 BbinycKoB 6binn YKpynHeHbl) nog 1,02-19,18 % = 5-10 net
roA4oBbIX M CPOKOM a0 norawenus ot 0,8 no 14,0
ner. > 10 net
Pa3smelweHus lUb B nioHe 2026 ropa
SMUTEHT JaTa O6bem daKT., O6bemM HOMUHAT., Cnpoc ,D,OOXOLLHOCTb, norgquZﬁf:
pasMeLLeHus MnH KZT MIIH KZT K MPeaNOXEHUIO % roAoBbIX net
MunduH 468 765 474 679
MOMO060_0056 16.06.2026 50 000 50000 x4,4 14,94 5,0
MTC048_0002 09.06.2026 63793 62 500 x3,4 18,76 3,9
MTC084_0001  09.06.2026 57 013 56 000 164.0 18,73 6,9
MUMO096_0011 23.06.2026 52 615 54162 x3,1 15,69 2,3
MUMO096_0016 23.06.2026 51792 47 986 x5,7 14,25 7.7
MUM156_0008 02.06.2026 116 330 121 500 x2,9 14,97 12,0
MUM156_0008 16.06.2026 51213 51777 x4,4 14,47 11,9
MUM180_0009 02.06.2026 26 010 30755 167.,6 17,00 2,5
fmarel 15 06nacren v ropona 109 946 109 880 100,0% 0,35-14,76 1,8-10,0
bIMKEHT
BCEIoO 578 711 584 560

C NoaHbIM CIMCKOM pa3mMelleHn U MOXHO 03HaKOMUTbCA B VIHPOPMALIMOHHOM BlonneTeHe

HUcmoyHuk: KASE


https://kase.kz/ru/newsletter/

BTOPUYHDbIN
PbIHOK i

B uioHe 2026 ropa o6bem TOpProB Ha
BTOPUYHOM pbiHKe cocTasun 198,7 mnpa

TeHre. Jons TOpros HOTaMWU
HaunoHanbHOro baHka Ha BTOPUYHOM
pbiHke cocTasuna 7,0 % wnan 13,8 mnpa
TeHre oT oblero obbema TOPros, A0S
MEKAM - 89,4 % wnn 177,6 mnppa TeHre,
nons eBpoobaurauunm Pecny6nunkm
KazaxctaH — 3,6 % wnun 7,2 MNpA TeHre.
OcTanbHoM obbeM, COCTaBNSIOLWMMN
MeHee 0,1 % wnn 198,7 MnH TeHre,
npuvwencsa Ha caenkm ¢ ['LUb nHocTpaHHbIX
rocygapcTtB (ABcTpumckaa Pecny6nuka,
MwuHunctepcTtso dmHaHcos CLUA).
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UroHb 2026

198,7

MApPA TeHre

A +2,1%

K NpoLUIOMy MecsLly

06M 2026
13134

MAPA TEeHre

A +9,8%

K aHanorn4yHomy nepvioay
npoLusioro roga

3a wecTb MmecsiueB 2026 roga o6beM TOProB Ha BTOPUYHOM pbiHKe cocTasmn 1 313,4

MIpA TEHTeE.

Hons Topros HoTamn HaumoHanbHOro baHka Ha BTOPUYHOM pbiHKe cocTaBuna 17,3 %
wnu 227,7 MNpA TeHre oT obllero oobema Topros, gons MEKAM - 71,8 % wvnun 943,5
MNpA TeHre, 4oNs eBpoobanraumn Pecnybnmkm KasaxctaH — 6,3% nnun 83,2 MNpA TeHre,
ocTaswwuecsd 4,5 % wnun 59,1 mnpa TeHre, npuwencs Ha caenku ¢ Ub nHocTpaHHbIX

rocyZapcTs.

O6bem BTOpUUHOro pbiHka 'LIb Ha KASE
Nno UHCTpyMeHTam 3a 06M2026 ropa,
MNpA TEHre

1313,4
mnpa KZT

HoTbl = Mekam
= EBpoo6nuraumm = VIHILB

HUcmoyHuk: KASE

O6bem BTOpUUYHOro pboiHka b Ha KASE

Nno CpoKy Ao noraweHus 3a 06M2026
roga, Mapp, TeHre

1439
11.0% 355.6

27,1%

1313,4
mnpa KZT

= 3-5 et

= 1-3net

<1rojaa

= 5-10 net >10 net



MHBECTOPCKAS
BA3A

MepBUYHbIA PLIHOK

B  paspese  OCHOBHbIX  KaTeropum
MHBECTOPOB 3a wWecTb MecsueB 2026
roga Ha MEepPBUMYHOM pblHKE Ha [OMO
6aHKoB npuwnocb 59,4 %, Ha [onto
6POKEPCKO-AMNEPCKMX OpraHusaumm —
0.1 %, Ha Jile))lte) ApYyrux
MHCTUTYLMOHANbHbIX ~ MHBECTOPOB  —
30,9 %, Ha LONO MPOYUX KPUOANYECKUX
mmuy, — 9,6 %, Ha OO GUINYECKUX NTNLL, —
MeHee 0,1 %. Jona Hepe3naeHTOB Ha
nepBMYHOM pbiHKe [LUb cocTasuna 1,3 %.

CTpyKTypa MHBECTOPOB Ha
nepBM4yHOM pbiHKe 3a 06M2026 roaa

0.0%

59,4%

baHku

bpokepbl-aunepsl
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BTOpUWYHBbIA PbIHOK

B pa3pe3e OCHOBHbIX KaTeropuwu
MHBECTOPOB 3a wWwecTb Mecsues 2026
roga Ha BTOPUMYHOM PbIHKE Ha AOJO
6aHKOB npuwnocb 454 %, Ha nonto
6POKEPCKO-ANNEPCKUX OpraHm3aLmmn —
3.4 %, Ha Jile)ilie) Apyrux
WHCTUTYLMOHANbHbBIX WHBECTOPOB  —
13,0 %, Ha LOMO NPOUYMNX KOPUANYECKMX
mmy — 36,2 %, Ha JONK GU3NYECKUX
mmy — 2,1 %. YyacTrne HepesmaeHTOB
oLeHMBaeTCs B 26,5%.

CTpyKTypa MHBECTOPOB Ha
BTOPUYHOM pbiHKe 3a 06M2026 ropa

2.1%

45,4%

m [Ipyrme MHCTUTYLMOHaNbHbIE
WHBECTOPbI

H [1poume opuamyeckme nmua

u Onsuyeckme nuua

Jonsa Hepe3naeHTOB
Ha NepBUYHOM pPblHKE, %
7,9

1,3
*

06M
2026

2022 2023 2024 2025

HUcmoyHuk: KASE

Llona Hepe3naeHToOB B 6pyTTO-060pOTE

BTOPUYHOIO PblIHKA, %

24,6 26,5

6.9

2022 2023 2024 2025 OeM
2026
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AOXOAHOCTDb
rub

05 uioHs 2026 roga KoMUTET MO AeHEXHO-KPeAUTHOM NOMnTUKE HauMoHanbHOro
BaHka Pecny6amkm KasaxCTaH MpUHAA peLlleHMe YCTaHOBUTb ©6a3OBYKO CTaBKy Ha
ypoBHe 17,00 % ropgosbix ¢ kopnaopom +/— 1,0 n.n., Nnpu 3TOM ypOBeHb MHPASLMM 3a
noHb cocTtaBun 10,3 % B ro4OBOM BblpaXKeHU M.

JloxoaHoCTb U KpuBasi aoxoaHocTtu 'Ub
X HoTel HBPK nepBuyHbIM peiHOK (16,80-18,25) O HoThl HBEPK BTOpHYHbLIM phiHOK (8,93-22,10)

A MEKAM nepBmyHbIM peiHOK (1,02-19,18) © MEKAM BTOPMYHbBIN PbIHOK (8,71-31,36)

20,0

18,0 §&

16,0

14,0 Ha 01 aHuBaps 2026 roaa

NOXOAHOCTb K MoralleHuio, % roaoBbix

Ha 01 viiong 2026 ropna

12,0
Ha 01 aHBaps 2025 ropa

10,0
0 5 10 15 20 25 30

CpPOK A0 noraweHnd, net

HUcmoyHuk: KASE, HayuoHarnbHbil baHk Pecrybnuku KazaxcmaH



WHAUKATOPDI PbngE%aE ‘ KASE
PbIHKA I'Llb

UHaukaTopbl nokasatenen goxoaHoctu N'UB, % rogoBbix
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HUcmoyHuk: KASE



KOHTAKTDI

denapTtameHT

nHdopMaLUn U CTaTUCTUKU

OrPAHU4EHUE
OTBETCTBEHHOCTU

MHdopmauma, coaepxawasacss B HacToseM oT4yeTe, Obina
noarotoBneHa cneunanuctamm AO "KasaxctaHckaa @oHaoBas
bupxa" (ganee — KASE). KASE paeT rapaHTum OTHOCUTESNbHO
NOSIHOTbl U TOYHOCTU NPUBEOEHHON B 3TOM OT4YeTe MHopmMauuu, a
Takke ee [JOCTOBEPHOCTU TONbKO B OTHOLWEHUM WHDOPMaLNW,
NCTOYHMKOM KoTOopomn siBnseTcs KASE.

Hu KASE, H1 KTO-nnb60 13 paboTHUKOB HE HeceT OTBETCTBEHHOCTU
3a nobble nNpAMble UMK KOCBEHHble YObITKM (ywepb), HacTynueLine
B pes3ynbTare WCMNOoNb3oBaHMUA [AaHHOro oT4yeTa WM CBedeHUN,
NnpeLCTaBIIEHHbIX B HEM.

KASE pekomeHOyeT  WHBecTopaMm  He3aBuMCMMO  OLEHUBaTb
uenecoobpasHOCTb TEX WM WUHbIX MHBECTUUMW W cTpaTerum wu
Nnpu3biBaeT WHBECTOPOB MOJSIb30BaTbCA YyCryramm (OUHaHCOBbLIX
KOHCynbTaHTOB. Bce npaBa Ha otyeT npuHagnexat KASE.
YacTtnyHoe unu nonHoe BocrnpoussBeaeHne nu/unm pacrnpocTpaHeHue
AAHHOro aHanMTUYeCcKoro Martepmana He MOXeT OblTb OCyLLLEeCTBNEHO
6€e3 NMCbMEHHOro paspeLleHus

© AO "KasaxcTtaHckas poHgosasi bupxa"

+7 727 237 53 28
+7 727 237 53 23
+7 727 237 53 15
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