Ka3zakCcTaH Kop Gumpxachl
KaszaxcTaHckas ¢poHOoBast 6MpPrKa
Kazakhstan Stock Exchange

O630p pblIHKa
rocyaapCTBEeHHbIX
LeHHbIX 6ymar

Man 2025



rOCYAAPCTBEHHbIWU O,

TOPIYEMbIUN HA KASE

OBb30P
PbIHKA I'Ub

KASE

CyMMa rocynapCTBEHHOro fofra no HomuHany, Topryemoro Ha KASE, Ha 01 uioHs
2025 roga coctaBmna 29,4 TpnH TeHre (57,7 mnpa USD).

CyMma rocynapcTtBeHHoro gonra (no HomuHany),
Topryemoro Ha KASE, TpaH TeHre
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MnaHupyemble pasmeweHnas MmHncrTepcTea puHaHcoB B uioHe 2025 roaa

MuHunctepctso ¢unHaHCcoB B mioHe 2025 rofa nnaHUpyeT NpoBeCTU chefytolme
AYKUMOHbI FOCYAapCTBEHHbIX LIEHHbIX 6yMar Ha obuyto cymmy 850,0 mnpa TeHre*,

Cpok, O6bem pasmelleHus, MApa TeHre

ner 1 2 3 4 5 6 7 8 9 Wroro
03.06.2025 50,0 50,0 20,0 120,0
10.06.2025 60,0 30,0 60,0 150,0
17.06.2025 60,0 60,0 60,0 60,0 240,0
24.06.2025 20,0 60,0 80,0
Wtoro 60,0 80,0 50,0 60,0 800 600 600 20,0 1200 590,0

HUcmoyHuk: KASE, MuHucmepcmeo ¢uHaHcos Pecriybnuku KazaxcmaH
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OBDbEM TOPIOB
HA PbIHKE I'Llb

CymMmapHbin o6bem Topros LB Ha KASE 3a
Man 2025 roga coctasun 779,3 MNpa TeHre.

O6bem ToOpros 3a 5 Mecaues 2025 ropa 779,3 v '1'5%

cocTaBmn 3,8 TPJIH. TeHTe.

Mau 2025

MADA TeHre K MpoLunomy Mecsity
CpeaHenHeBHOM o6bem ToproB B 2025
ropgy coctasun 38,4 wmnapa  Tedre (Ha

BTOPUYHOM pbiHKe ~ 10,8 mMnapa Tedre), 5M 2025 v 13
cpelHelHEBHOE KOIMYECTBO CAENOK — 22 3 762,9 Y %
(Ha BTOpUYHOM pbIHKe — 18), cpefHUIM o6bem MAPA. TEHF€ K aHanoruiHoMy nepumogy
oaHown caenkm — 1,7 mnpa TeHre (cpeaHuin npoLunoro roga

06beM OHOW CAeNKM Ha BTOPUUYHOM pPbIHKE
— 60,3 MNH TeHre).

CooTHoLWeHune 6MpXeBbIX U BHEOUPXKEBbIX onepauuii ¢ LB
Ha BTOPUYHOM pbiHKe B 2025 rony, Mmnapa TeHre

m BHebuprkeBble onepaunm ¢ LB, He BKIKOYEHHBIMK B CMUCKU BUpXA ()
m BHebuypyeBble onepaumm ¢ LB, BKOYEHHBIMKU B CMIUCKM BUPXMK ()

B O6beM Topros KASE (o)

¢ [long onepaunm, copeplueHHbix ¢ LB Ha KASE, B o6uiem ob6beme onepaumii ¢ F'LUB ()
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NMEPBUYHbIA PbIHf()E%aE ‘ KASE
PbIHOK LB

B mae 2025 roga o6bem TOpProB Ha NEPBUYHOM

pbiHKe 'LLB cocTaBmn 688,1 mnpa TeHre. V13 Hux Ma# 2025

23,8 MNpL TeHre MpPUBIEKIN aKUMaTbl NATH 688'1 A +14,8%
obnacTemn V(B Lenax dUHAHCUMPOBaHMS MADA TeHre K POLLIIOMY MecsiLly
MeponpuaTUA, NPEeAYyCMOTPEHHbIX B pamKax

peanMsauMm  roCyfapCTBEHHbIX  MPOrpamm). 5M 2025

MouTn BeCb 0O6bEM MPULLENCS Ha pa3MelleHune 2 702 3 v -7,0%
Ka3Ha4Yemckmx oba3aTensctB  MUMHUCTEPCTBA ’

¢durHaHcoB Pecny6ankn KasaxcraH. Bcero 6bino MApPA Te€Hre
pasmelleHo 14 BbINyCKOB oO6AMraumMn nof
13,00-16,35 % TrOLOBbIX W CPOKOM [0

K aHanormyHomy nepuoay
npoLunoro roga

CtpykTypa pasmerieHni 'Ub Ha

norawenmsa ot 1 oo 13 ner. NEPBMUYHOM PbIHKE NO CPOKY A0
noraweHus 3a 5M 2025 rona, mnpp
3a natb MmecaueB 2025 roga o6beMm TOPros Ha TeHre
nepBuYHOM pbiHke LB coctasun 2,7 TpnH 0o 2118
TeHre. [loyTm Becb 0O6bEM MpULIENCS Ha 13% 8% <lroaa
pasMelleHne  KasHayemckmx  0b6s3aTeNbCTB m1-3rona
MuHucTepcTBa $durHaHCcoB Pecny6nmkm 2.7
KasaxcTaH. Bcero 6bino  pasmelieHo 30 m 3-5net
BbIMYCKOB O6AMraumin (CeEMb HOBbIX BbIMYCKOB U = 5-10 net
23 BbiNycka 6blnn YKpynHeHsbl) nog 11,98-16,35% 10
> nert
rOLOBbLIX U CPOKOM A0 noraweHus ot 0,8 no 13
neT.
Pasmeuenus I'Ub B mae 2025 rona
5 Jata O6bem dakT,, O6beM HOMUHAnN., Cnpoc LoxonHocTb, Cpoxk Ao
MUTEHT o, noraweHuns,
pasmMelLeHuns MIH KZT MIH KZT K NPeanoXXeHuto % roAoBbIX net
MuHpuH 602 759 791 506
MUM120_0020 13.05.2025 92 326 90 599 X2.3 14,16 9,8
MUM216_0002 06.05.2025 57 541 118 921 155,0% 14,10 118
MUM192_0002 06.05.2025 53 260 69 459 132,4% 15,65 3,0
MUM108_0015 06.05.2025 51742 50 000 156,0% 14,30 8,8
MUM180_0013 13.05.2025 41074 55634 190,0% 14,45 7.9
MKMO012_0161 27.05.2025 34028 39263 83,0% 16,00 0.9
MUMO072_0014 06.05.2025 31976 80 388 107,6% 15,51 3.8
MUM180_0009 20.05.2025 31928 39300 109,7% 15,72 3,6
MUMO096_0013 13.05.2025 31412 48 241 164,1% 15,40 47
MUM156_0008 26.05.2025 30066 30000 100,0% 14,10 13,0
MUM156_0008 20.05.2025 29930 29930 83.1% 14,10 13,0
MUM156_0006 20.05.2025 29799 42616 67.3% 15,58 6,0
MUM120_0020 20.05.2025 25003 24909 58,6% 14,16 9,7
MUM108_0015 27.05.2025 20828 20000 62,5% 14,30 8,8
MUM180_0009 27.05.2025 18 683 23300 64,3% 16,33 35
MUM180_0016 27.05.2025 17 313 22304 50,0% 14,10 11,7
MUM180_0005 20.05.2025 3909 4399 19.8% 15,82 15
MKMO012_0160 22.04.2025 19 420 21796 x4,5 15,51 1,3
AKnMaThl 23790 23790
AKknMaTbl 3-x obnacTem 23790 23790 100,0% 0,35 2,0
BCErO 626 549 815296

C NOMHbIM COUCKOM pasmelleHn TIB MOXHO 03HaKoMUTbCH B MIHOOPMAaLIMOHHOM 6IONETEHE
UcmoyHuk: KASE



https://kase.kz/ru/newsletter/

BTOPUYHDbIN
PbIHOK i

B mae 2025 ropa o6bemM TOproB Ha
BTOPUYHOM pblHKe cocTasun 91,2 mnpg

TeHre. Jons TOpros HOTaMMm
HaunoHanbHoro baHka Ha BTOPUYHOM
pbiHKe cocTasuna 71,7% wnn 65,3 mnpa
TeHre oT obuwero obbvema TOPros, A0S
MEKAM — 22,7% wnn 20,7 MNpA TeHre,
nons eBpoobanraumm Pecny6nuku
KaszaxctaH - 3,5% wnan 3,2 MApL TeHre.
OcTtanbHoM ob6beM, cocTtasndowmmn 2,1%
nnn 1,9 Mnpa TeHre, npuwencs Ha caesku
C rub MHOCTPAaHHbIX rocynapcTts
(obnuraumm  MuHMCTepcTBa GUHAHCOB
CLA, Koponesctea Caynosckon Apasuu,
[OHKOHra, Typuum 1 ABCTpum).

e | K ASE

Maii 2025
91.2

MApPA TeHre

V -52,5%

K NpoLUIOMy MecsLly

5M 2025

1060,6

MAPA TEeHre

A+171%

K aHanorn4yHomy nepvioay
npoLusioro roga

3a natb MmecsiueB 2025 ropa o6beM TOProB Ha BTOPUYHOM pbiHKe cocTasunn 1 060,6 mnpa
TeHre.

LJons Topros HoTamMu HaumoHanbHOro baHka Ha BTOPUYHOM pbiHKe cocTasuna 41,8 % nnu
443,4 mnpp TeHre oT obulero obtbvema Topros, gons MEKAM — 55,8 % wnm 591,3 mnpa
TeHre, gona espoobnuraumm Pecnybnukm KasaxctaH - 2,1% wnm 21,9 mnpa Tewre,
octaswmeca 0,4 % wam 4,0 mapLa TeHre, npuwencd Ha caenkm ¢ FUb mMHOCTpaHHbIX
rocyZapcTB.

O6bem BTOpUYHOro pbiHka N'LIb Ha KASE
Nno CpoKy Ao noraweHus 3a SM 2025 roaa,

O6bem BTOpUUYHOro pboiHka Nilb Ha KASE
no MHCTpyMeHTam 3a SM 2025 ropaa,

TPJIH TeHre TPJIH TeHre
52.,9;
443.4. B
21,9, « 40 42% 5%

01% 0%

471,1;
1,1 11 45%
TpnH KZT TPAH KZT
<lrona = 1-3 et = 3-5 net
HoTbl = Mekam » 5-10 net >10 net

= EBpoobauraumm = MHILB

HUcmoyHuk: KASE



MHBECTOPCKAS
BA3A

MepBUYHbIA PLIHOK

B  paspese  OCHOBHbIX  KaTEropuw
MHBECTOPOB 3a NATb Mecsaues 2025
roga Ha MNEPBUYHOM pPbIHKE Ha [ONIO
6aHKOB npuwnock 16,1%, Ha pono

ApYyrunx WHCTUTYLIMOHAJIbHbIX
nHeectopoB — 80,2%, Ha OONO MPOYMX
topuandeckmnx nuy, — 3,5%, Ha [ono

H6POKEPCKO-ANNEPCKNX OpraHmMsauum -
0,2%. Hons Hepe3n4eHTOB Ha
nepBMyHOM pbiHKe LB cocTasuna
MeHee 0,1%.

CTpyKTypa MHBECTOPOB Ha
nepBMYHOM pbiHKe 3a 5M 2025

baHkun

bpokepbl-annepsi

e | K ASE

BTOpUWYHBbIA PbIHOK

B pa3pe3e OCHOBHbIX KaTeropuwu
MHBECTOPOB 3a naTb Mecsues 2025
roga Ha BTOPUMYHOM PbIHKE Ha AOJO
6aHKOB npuwnocb 42,7%, Ha [LOMO
6POKEPCKO-ANNEPCKUX OpraHm3aLmmn —
4,6%, Ha Jiled)['e) Apyrux
WHCTUTYLMOHANbHbBIX WHBECTOPOB  —
5,6%, Ha [ONKO MPOYUX OPUANYECKMX
nmuy, — 45,0%, Ha 0ot GU3NYECKUX AL
-  2,1%. YyacTne  HepesnaeHTOB
oLeHMBaeTcs B 23,6%.

CTpyKTypa MHBECTOPOB Ha
BTOPUYHOM pblHKe 3a 5M 2025

2,1%

42,7%

H [Ipoume ropuandeckme nmua

| ﬂ,pyrme MHCTUTYUMOHaNbHbIE NHBECTOPI

u dusmyeckme nuua

Jonsa Hepe3npaeHTOB B 6pyTTO-060pOTE

NnepBUYHOrO pblHKa, %

2,00
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HUcmoyHuk: KASE

Jonsa Hepe3npaeHTOB B 6pyTTO-060pOTE

BTOPUYHOIO pblHKA, %

23,6

2020 2021 2022 2023 2024 | 5M

2025
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AOXOAHOCTDb
rub

11 anpens 2025 roga KoMmuteT NO AeHEXHO-KPEeAUTHOM NOJINTUKE HauMOHaNbHOro
BaHka Pecnybnukm KasaxcTaH MNPUHSAA pelleHWe COXpaHUTb 6a30oBYKO CTaBKy Ha
ypoBHe 16,50 % roaoBbix ¢ kopuaopom +/— 1,0 n.n., npu 3TOM ypoBeHb MHOAALMM 3a
Man cocTtaBun 11,3 % B rofOBOM BbIpaXKEHU.

JloxoaHoCTb U KpuBasi aoxoaHocTtu 'Ub

X HoTbl HBPK nepBuyHbin peiHoK (13,00-16,35) O HoTbl HBPK BTOpMUHbLIM peIHOK (13,74-16,50)
A MEKAM nepBuyHbIM peiHOK (11,98-16,50) ® MEKAM BTOPMYHBIN pbiHOK (11,50-16,20)

22,0
20,0
18,0
16,0

14,0 B8

Ha 01 unioHa 2025 ropna

NOXOAHOCTb K MoralleHuio, % roaoBbix

12,0

Ha 01 anBaps 2024 rona

Ha 01 anBapsa 2023 ropa
10,0

8,0
0 5 10 15 20 25 30
CpOK A0 noraueHus, net

HUcmoyHuk: KASE, HayuoHarnbHbil baHk Pecrybnuku KazaxcmaH



WHAUKATOPDI PbIHf(),E?'aE ‘ KASE
PbIHKA ILlb

MuankaTtopbl nokasateneun poxoaHocTtu NUb, % ronoBbix
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MeHee OfiHOro roaa 1-5net

60NEE 5 NET e €3 COOKA CETMEHTUPOBAHMA

CO CPOKOM noralenus OT 31 aHs n 6bonee

HUcmoyHuk: KASE



KOHTAKTDI

HenapTtameHT

nHdopmMaLUn U CTaTUCTUKU

OrPAHU4EHUE
OTBETCTBEHHOCTU

MHdopmauma, coaepxawasacss B HacToseM oT4yeTe, Obina
noarotoBneHa cneunanuctamm AO "KasaxctaHckaa @oHaoBas
bupxa" (ganee — KASE). KASE paeT rapaHTum OTHOCUTESNbHO
NOSIHOTbl U TOYHOCTU NPUBEOEHHON B 3TOM OT4YeTe MHopmMauuu, a
Takke ee [JOCTOBEPHOCTU TONbKO B OTHOLWEHUM WHDOPMaLNW,
NCTOYHMKOM KoTOopomn siBnseTcs KASE.

Hu KASE, H1 KTO-nnb60 13 paboTHUKOB HE HeceT OTBETCTBEHHOCTU
3a nobble nNpAMble UMK KOCBEHHble YObITKM (ywepb), HacTynueLine
B pes3ynbTare WCMNOoNb3oBaHMUA [AaHHOro oT4yeTa WM CBedeHUN,
NnpeLCTaBIIEHHbIX B HEM.

KASE pekomeHOyeT  WHBecTopaMm  He3aBuMCMMO  OLEHUBaTb
uenecoobpasHOCTb TEX WM WUHbIX MHBECTUUMW W cTpaTerum wu
Nnpu3biBaeT WHBECTOPOB MOJSIb30BaTbCA YyCryramm (OUHaHCOBbLIX
KOHCynbTaHTOB. Bce npaBa Ha otyeT npuHagnexat KASE.
YacTtnyHoe unu nonHoe BocrnpoussBeaeHne nu/unm pacrnpocTpaHeHue
AAHHOro aHanMTUYeCcKoro Martepmana He MOXeT OblTb OCyLLLEeCTBNEHO
6€e3 NMCbMEHHOro paspeLleHus

© AO "KasaxcTtaHckas poHgosasi bupxa"

+7 727 237 53 28
+7 727 237 53 23
+7 727 237 53 15
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