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r. AnmaTsl 12 noHa 2025 roga

KASE npeacrtaBnsier uTorm pabortbl OMp)XeBoro pbiHKa
3a mau 2025 roga

AO "KaszaxctaHckas coHgoBas bupxa" (ganee — KASE, bupxa) nidopmMmmpyeT 06 OCHOBHbIX UTOrax
JedatenbHocTM 3a man 2025 ropa:

e  CoBokynHbii 06bem ToproB Ha KASE B mae 2025 roga coctaBun 28,7 TprnH TEHre u CHU3UICS
OTHOCUuTernbHO anpens Ha 12,2 % wnu 4,0 TprH TeHre.

e [lo ntoram mas 3HayveHve MHgekca KASE cHuannock Ha 1,1 % u coctaBuno 5 561,46 nyHKTOB.

. Mo ntoram Masi kKanuTanuMsaums pbiHKka akumi cHmamnacb Ha 0,2 % go 31,0 TpriH TeHre, o0beM
TOPryemMoro KopnopaTMBHOro gonra ymeHsLwumncsa Ha 1,3 % o 13,6 TpnH TeHre.

e B mae npoueaypy nucTuHra npoLuny koprnopaTtmBHble 0bnuraumm AByX HOBbIX SMUTEHTOB.

° Mo coctoanmio Ha 01 wmoHs 2025 roga B ToproBeix cnuckax KASE Haxogunucbh
HerocygapcTBeHHbIe LieHHble Bymarn 791 HanmeHoBaHUN 264 3MUTEHTOB.

KNOYEBbIE NMPOEKTbI U MEPOIMPUATUA
B mae 2025 roga npu ydactuu KASE Obin npoBeaeH psa cneayowmnx MeponpusitTuia.
Meponpusatus ana 6usHeca

B pamkax npoekta "[eHb amuTeHTa" Ha KASE npownu cnegyowme BCTpeYM C MHBECTOPaMW,
npodeccnoHanbHbIMU y4acTHUKaMK pbiHKa LeHHbIX 6ymar n CMA:

. 20 wmas npegctasutenu Bl Development Ltd. npegcrtaBunu pesynbtaTbl (OUHaHCOBOM
jesTenbHOCTU KoMnaHum 3a 2024 ropf;

. 27 wmas pykosogctBo AO "Home Credit Bank" npegctaBuno duHaHcoBble pesynbTaThl,
pacckasano O MoAxo4ax K yrNpaBliEeHWMIO pucKaMu, a Takke O peanuayembiX LMdpPOBbIX
WHMLMaTUBAX;

. 28 masa npepctasutenun AO "KasaxcTaHckui anekTponusHbii 3aBog” (KO3) pacckasanu 06
onepaumoHHbIX U hUHaAHCOBLIX NokasaTtensax 3a 2024 roa.

22 mas bupxa nposena "KASE Day in Baku" B Pecnybnuke AsepbavgxaH ons npegcraButenem
asepbangKaHCKUX KPYMHbIX KOMMNaHWWA, 3MUTEHTOB, MHBECTOPOB U NPOGECCMOHaNbHbIX Y4aCTHUKOB
pbiHKa. Meponpuatve 6bIMO HanpaBneHO Ha npedocTaBneHve WMHPOPMAaLMM O BO3MOXHOCTSIX
Nnony4YeHus YreHCcTBa, yCnoBusix npuenevyeHns (UHaHCUPOBaHUA Ha Ka3axCTaHCKOM (POHAOBOM pbIHKe
n nHBectupoBaHun Ha pbiHkax KASE. lNpeactasutenn KASE Takke pacckasanu o pesynbratax
gesatenbHocTn KASE, o peanusyeMmbix npoektax bupxu, TpeHgax v nepcrnektMBax pasBuTus
doHOoBoro pbiHka KasaxcraHa, passutum HanpasneHuss Market Data, 0 HOBbIX MHPOPMALIMOHHBLIX U
aHanuTudecknx npogykrax KASE.

OGyu4alowme meponpuaTusa

15 mas Ha nnowagke KASE cocTtosincsa obyyatowmin BebrnHap Ha Temy "Bbinyck ESG-obnuvraumii”, Ha
KOTOpOM BbICTYynunu aupektop HenapTameHta nuctuHra KASE, a Takke npurnalleHHbld akcnept —



OHapto [KOHCOH, pervoHanbHbI kKoMMepyeckuin nuaep Sustainalytics Sustainable Finance Solutions
(Mapwx).

23 mas KASE npoeena BebGuHap, MOCBSLWEHHbIA BIIMAHWIO MaKpPO3KOHOMWYECKMX (DAKTOPOB Ha
NPUHATME MHBECTULMOHHBIX peLleHniA. B pamkax MeponpusaTns y4acTHUKU y3Hanu, YTo NpeactaBnsieT
cobon "MaKkpO3KOHOMWKa AN WHBECTOPOB", O3HAKOMWUIIMCb C  KIHYEBBIMA  3KOHOMUYECKMMM
WMHAVMKaToOpamu, MPUMEHSEMbIMA MNPU OLEHKE WHBECTULMOHHOW MNpMBIEKaTeNbHOCTN, a Takke
paccMOTpenn BO3MOXHbIE MaKpPO3IKOHOMMUYECKME KONebaHns U MPUYMHBI, MO KOTOPbIM MaKpodakTopbI
UrparoT BaXHY porib Npu BbIBOpe akuuii.

PbIHOK AKLUUW

Mo utoram mas 2025 roga kanutanusauus pbiHka akumm coctasuna 31,0 TpnH TeHre (60,9 mnpg USD),
4yTO Ha 77,6 mnpa TeHre nnu 0,2 % Hwxe nokasaTtens npeablayLwero Mmecsua.

O6bem ToproB akuMssMn B Mae coctaBun 23,9 Mnpd TeHre, CHU3UBLUMCb OTHOCUTENbHO anpensi Ha
50,5% wnn Ha 24,3 mnpg TeHre. CpegHeaHeBHOWM 0Obem ToproB cocTaBui 1,3 Mnpa TeHre
(Ha BTOPMYHOM pblHKe — 1,3 Mnpg TeHre), cpeaHeOHEBHOE KOMMYECTBO caenok — 9 249 cpenok
(Ha BTOPMYHOM pbiHke — 9 248 cpenok), cpegHu obbem opHom caenkm — 135,7 Thic. TeHre
(Ha BTOPMYHOM pbiHKe — 135,5 ThiC. TeHre).

Ha nepeuyHoM pbiHke B Mae 2025 roga AO "Teniz Capital Investment Banking" paamecTtuno 5,8 Thbic.
npocTbIX akuuin no ueHe 8 500,00 TeHre 3a akumio Ha cymmy 49,3 mMnH TeHre. Becb obbem 6bin
BbIKYMNSeH hn3MYEeCKNMU NMLamum.

Ha BTOpNYHOM pbIHKE B Mae o6bem Topros coctaBun 23,8 mnpg TeHre, 4to Ha 50,6 % vnu 24,4 mnpg
TEHre HWXe 3HayYeHun anpens.

Cpean OCHOBHbIX KaTeropuin UHBECTOPOB Ha BTOPUYHOM PbIHKE Ha A0S0 PU3NYECKUX NNL, NPULLNIOCH
68,1 % OoT cymmapHoro obbema caenok ¢ akumsmMu, Ha gonto 6aHkoB — 1,5 %, Ha gonto 6pokepcko-
avnepckux opraHusaumn — 10,2 %, Ha QoM APYrUMX MHCTUTYLUMOHAnbHbIX MHBecTopoB — 2,4 %, Ha
OOr0 NpoYmnx topugnyeckmx nuy, — 17,7 %. Jona Hepe3naeHToB coctasuna 7,5 %.

MHOEKC KASE

3HauveHne WHpoekca KASE B Mae cHusunoce Ha 1,1% w K KOHUY Mecsaua COCTaBuIio
5 561,46 nyHKTOB.

O6beM caenok ¢ MHAEKCHbIMU akuMsaMu B Mae coctaBun 18,4 mnpg TeHre, 4To Ha 914,2 MIH TeHre
MeHbLle nokaszatensa anpensd. Haubonbwuii ob6bem TOProB MpuLIENcs Ha MNpPoCTble  aKuun
AO "Kasaxtenekom" — 6,3 mnpga teHre (34,1 % ot obLero obbema TOproB ¢ MHAEKCHBIMU akLMsIMM)*,

MU3meHeHMe LeH akuuMi no nocnegHMM caerikaMm, BXOASLWMX B NpencraBUMTENIbCKMW CNUCOK
UHpekca KASE

ToproBblii LleHa, TeHre 3a akumio 00bEM TOProB*, MIIH TEHre
SumTeHT Ko Ha 01.06.25  Ha 01.05.25 A, % Mait anpenb A
AO "HAK KZAP 19138,00 1768272 +8,2 1226,5 1637,1 -410,6
"KasaTomnpom"
AO "BaHk CCBN 3072,30 2900,00 +59 1151,5 1472,8 -321,3
LieHtpKpeaunt"
AO "Oip ActaHa" AIRA 751,95 715,05 +52 819,6 4470 +372,6
AO "HapogHbit BaHk ~ HSBK 295,87 288,94 +24 3666,7 46775 -1010,7
KasaxcraHa"
AO "Kcenn" KCEL 3313,98 3332,00 -0,5 1133,6 4034,9 -2901,3
AO "HK KMGZ 14 850,00 14 970,00 -0,8 756,9 2240,3 -14834
"KasMyHarila3"
AO "KEGOC" KEGC 1 435,60 1481,00 -3,1 11757 660,0 +515,7
AO "Ka3TpancOnn" KZTO 799,99 828,99 -3,5 1130,1 808,9 +321,2
AO Kaspi.kz KSPI 44 150,00 46 300,00 -4.6 1033,6 808,0 +225,6
AO "Kasaxtenekom" KZTK 34 900,00 50 585,89 -31,0 6 256,5 24785 +3 778,0

* 6e3 yuema KpyrHbIx cOesloK U cOerloK HepeayrnsipHO20 xapakmepa



Jlngepamn pocTta cpeam MHAEKCHbIX akuMi no utoram mas siensawTcsa npoctble akumm AO "HAK
"Kaszatomnpom", koTopble npubaBunm B uUeHe 8,2 %. [ogoBoe obliee cobpaHuMe akuMoHepOoB
KOMNaHuM yTBEpAuno pasmep ansmngeHaos 3a 2024 rog Ha cymmy 327,9 mnpg TeHre wnn 1 264,12
TEHre Ha OAHY NPOCTYIO aKuuio.

BTopoe MecTo B cnucke nvaepoB 3aHMMatoT npocTble akumm AO "BaHnk LleHTpKpeauT", KoTopble
Bblpocnu Ha 5,9 % go 3 072,30 TeHre 3a NPOCTYIO akLuio.

Tpowky nuaepoB 3amblkaloT npoctele akumm AO "dup ActaHa" ¢ poctom 5,2 %. NogoBoe obuiee
cobpaHue akLMOHEepOoB KOMMaHUM YyTBEPAMMIO pa3mep auBnaeHaoB 3a 2024 rog Ha obuyto cymmy 19,1
Mnp4 TeHre unu 53,7 TeHre Ha ogHy npocTyk akumio. CornacHo (PMHAHCOBLIM U OMEepPaLMOHHbIM
pe3ynbTatam KomnaHum 3a nepsbin kBapTan 2025 roga, obwasa Beipyyka U npodne JOXO4bl BbIPOCU
Ha 10,4 % po 292,4 mnH ponnapoB CLUA no cpaBHeHuio ¢ aHanorumdHbiM nepuogom 2024 ropa.
Mokasatens EBITDAR Bbipoc Ha 37,1 % po 59,9 mnH gonnapos CLUA. Mapxa EBITDAR yBenuuunach
Ha 4,0 npoueHTHbIX nyHkTa o 20,5%.

Mo ntoram mecsiua npoctble akummn AO "HapogHbin BaHk KasaxcraHa" npnbasunm 2,4 %. CornacHo
KOHCONMANPOBaHHbIM (PMHAHCOBLIM pesynbTatam 6aHka 3a nepBbin kBapTan 2025 roga, uuctas
NpubbINe Bblpocna Ha 54,5 % po 275,0 mMnpg TeHre NO CPaBHEHWUIO C aHanorMyHbIM MepuoaoMm
NPOLUNOro roga, NPoueHTHble Aoxoabl — Ha 26,8 % o 629,2 mnpa TeHre, YiacTas NpoLeHTHas Mapxa
no 7,5%.

Mpocteie akuun AO "HK "KasMyHanla3" cHusunucb B ueHe Ha 0,8 %. MogoBoe obuiee cobpaHue
aKUMOHEepOB KOMMaHuu yTBepamno ameugeHabl Ha cymmy 300,0 mnpa TeHre wnu 491,71 TeHre B
pacdeTe Ha 0gHy NPOCTYto akumto. CornacHo KOHCONMMAMPOBAHHOM (PMHAHCOBOW OTYETHOCTM KOMMaHUK
3a nepsbivi kBapTan 2025 roga, Beipyyka yBenumyunacbh Ha 0,6 % [0 2,2 TpNH TeHre no CpaBHEHUIO C
aHanorumyHbiM nepuogom 2024 roga, ynctas npmbbinb cHuaunace Ha 35,9 % o 192,5 mnpa TeHre.
CornacHo npou3BOACTBEHHbIM pe3ynbTaTam 3a nepebid kBaptan 2025 roga, gobblva HedTn K
rasoBOro KoHgeHcata Bblpocna Ha 5,8 % w coctaBuna 6 416 TbiC. TOHH, TPAHCMOPTMPOBKA HEMTK
ymeHbLuunachk Ha 2,9 % go 20 920 Teic. TOHH, @ 06beM nepepaboTkn HedTH yBenuuunca Ha 11,1 % n
coctaBun 5 137 TbIC. TOHH.

MpocTtble akunn AO "KEGOC" 3akpblniv MecsL, B KpaCcHOM 30He, CHU3uBLWUCL Ha 3,1 %. PelTuHrosoe
areHTcTBO Moody's noaTBepauno periTuHr KomnaHum Ha ypoBHe "Baal”, nporHo3 — "CTtabunbHbIR".
Kpome Toro, pentuHrosoe areHTcTBo S&P Global Ratings nogTBepanno periTuHr KOMnaHMm Ha ypoBHE
"BB+", nporHo3 — "CtabunbHbIn".

OTpuuaTtenbHyo QUHaMyKy NpoaeMOoHCTpupoBanu u npoctele akumn AO "Ka3TpaHcOwnn", kotopble
no utoram mecsia cHu3unucb Ha 3,5 % go 799,99 TeHre 3a akumio. [ogoBbIM 06WMM coBGpaHvem
aKLMOHEPOB KOMMaHUA MpUHANa peLleHne o Bbinnate AUBMAEHO0B NO NPOCTbiM akumsam 3a 2024 rof B
pa3smepe 33,1 MApa TeHre nnun 86 TeHre Ha o4HY NPOCTYHO akuuto. KomnaHusa coobuymna o hmHaHCOBbIX
pesynbTaTtax 3a nepsblii kBapTan 2025 roga, cornacHo KOTOPbIM KOHCONMMAMPOBAHHAsA BbIpyyKa 3a Tpu
MecsiLa TekyLlero roga Bblpocna Ha 2% No cpaBHEHUIO C aHanornyHelM nepuogom 2024 roga o 78
MIpA TeHre, yuctas Nnpubbinb KoMnaHum cHuamnack Ha 13 % v coctaBuna 9,4 MnpAa TeHre.

MpocTble akuun AO "Kazaxtenekom" cHuamnnuck Ha 31,0 %. MlogoBoe obuiee cobpaHue akUMOHEPOB
KOMMaHuuM yTBepaAMno anBuaeHabl no utoram 2024 roga no npocTbiM akuusam B pasmepe 6 741,14 teHre
Ha ofHYy MPOCTYH aKuuio U OMBUAEHObI U3 HEpACNpeAeneHHOW NpMbbINM NPOLNbIX NET MO NPOCTbIM
akumsam B pasmepe 19 923,74 TeHre Ha OHY NPOCTYIO akUMIO.

CEKTOP KASE GLOBAL

Ha koHeu mas B cektope KASE Global Haxogunuch akumm 47 HaumeHoBaHui 1 18 ETF MHOCTPaHHbIX
3MUTEHTOB.

O6bem Toproe B cektope "KASE Global" B Mae coctasun 6,8 Mnpg TEHre 1 yBenuunmics OTHOCUTENbHO
anpens Ha 3,0 % vnu Ha 196,6 mnH TeHre. CpeaHeaHeBHOM 06beM Toproe coctaBun 357,6 MITH TeHre,
cpeaHedHEeBHOE KONMMYECTBO cAeNok — 866, cpeaHuii o6bem ogHon caenkn — 412,9 Thic. TEHre.

Hanbonblwee konnyectBo caenok B cektope "KASE Global" B mMae 2025 roga 3akno4eHo
Co criegyowmmm akuuamu n ETF:

e ProShares Bitcoin Strategy ETF (BITO_KZ) — 3 983 caenku Ha o6yt cymmy 1,1 Mnpg TEHre;
e NVIDIA Corp. (NVDA_KZ) — 2 396 caenok Ha obLyto cymmy 1,2 mMnpg TEHre;



¢ Intel Corporation (INTC_KZ) — 924 cgenku Ha obwyto cymmy 289,5 MNH TeHre.

B paspese OCHOBHbIX KaTeropum nHBecTtopoB 54,2 % npuxogutcs Ha dusmyeckme nuua, 33,3 % —
Ha Bpokepcko-aunepckne opraHmaaumm, 12,5 % — Ha npoymnx opugnyecknx nuu. onst HepesmageHToB
coctasuna 3,3 %.

KOPMNOPATUBHbIE OBJIUTALIUA

O6bem kopnopaTuMBHOro gonra B obpalyeHnn B mae ymeHblumnca Ha 1,3 % unu 182,8 mnpa TeHre oo
13,6 TpnH TeHre (26,7 mnpg USD).

Ha koHeu mag 2025 roga B ocpumumansHom cnucke KASE Haxogunucbh kopnopaTtuBHble obnuraumm 551
Bbinycka 131 amuteHTOB. B mae B odwmumanbHbin cnucok KASE 6Gbinu BkMoYeHbl 27 BbiMyCKOB
KoprnopaTuBHbIX OBnuraumi OecaTy 3MUTEHTOB (OBa HOBbIX): ceMb BbinyckoB AO "HaumoHanbHbIN
ynpaenswowmi xonauHr "bantepek”, wecTb BbinyckoB TOO "M®O "Mogo Kazakhstan (Moro
KasaxcTtaH)", 4eTtbipe Bbinycka AO "KasArpo®uHaHc", Tpu Bbinycka AO "Qazagstan Investment
Corporation”, gea Bbinycka TOO "llombapa "GoldFinMarket" n no ogHomy Bbinycky AO "ArpapHas
KpeantHas kopnopauus", AO "YcTb-KameHoropckui 3aBog NpPOMbIWIEHHOW apmaTtypbl”,
TOO "Capital Leasing Group (Kanutan Jluaunr 'pyn)", TOO "MwukpocmHaHcoBasa opraHusaumsa "R-
Finance" n TOO "YacTHas wkona nmeHu LLlokaHa YanuxaHoBa".

3HaveHne uHgekca AOXOAHOCTU KopnopaTtuBHbix obnuraumi KASE_BMY B mae yBenunumnocb Ha
16 6.n. n Ha koHeL, Mecsiua coctaBuro 14,75 % rogosbix.

O6bem Topros kopnopaTtuBHbiMy obnuraumamm Ha KASE B mae yBenuumncsa oTHOCUTENbHO anpenst
Ha 56,4 % wnu Ha 267,9 mnpg TeHre go 742,6 mnpa teHre. CpegHeaHeBHON 06beM TOProB COCTaBMI
39,1 mnpg TeHre (Ha BTOPUYHOM pbIHKE — 2,3 MNpA TEHre), cpegHeaHEBHOE KONMYeCTBO caenok — 854
caenku (Ha BTOPUYHOM pbiHKe — 735 caoenok), cpeaHun obbem oaHon caenkum — 45,8 MnH TeHre (Ha
BTOPWYHOM pbiHKE — 3,1 MIH TeHre).

B mae ob0bem nepBMYHOrO pbiHKA KOpMopaTuBHbIX obnurauum coctasBun 698,6 mMnpg TeHre u
yBenuuunncs otHocutenbHo anpens Ha 73,0 % vnun Ha 294,8 Mnpa TeHre:

. YactHasa komnaHus Bl Development Ltd. npuenekna 12,1 mnpa TeHre, pasMecTus ABYXNeTHWe
obnuraumm noa 19,50 % roaoBbIx;

. AO "baHk Passutms KasaxctaHa" npusnekno 82,0 mnpg TeHre, pa3mecTuMB [Ba Bbinycka
obnuraumi nog 17,00 % rogoBbiX 1 CO CPOKOM A0 MOralleHust O4uH rog,;

*  AO "HaumoHanbHbIN ynpasnsoLwmn xonauHr "bantepek" pasmecTuno Tpu Bbifycka obnuraumi u
NPUBMEKIO:

. 110,0 mnpAa TeHre, pa3mecTmB ABa Bbinycka obnuraumi nog 16,90 % n 16,93 % rogoBbix u
CO CpOKaMu A0 MoralleHnst OOUH rog U NATb feT,

. 24,3 mnH gonnapos CLUA (skBuBaneHT 12,5 mapa TeHre), pasmecTvB TpexsieTHMe 0b6anraumm
C AOXOAHOCTbIO K NoraweHuto 5,65 % rogosbix;

*  AO "KunuuwHbin cTpouTenbHbId cheperatenbHbin 6aHk "OTbackl 6aHk" npuenekno 35,0 mnpAa
TEHre, pa3MecTuB NATUNETHUE coumanbHble obnuraumm nog 16,50 % rogosbix;

. AO "KaszaxcTaHckuii anekTponuaHbln 3aso" npusnekno 51,0 mnH gonnapos CLUA (akBuBaneHT
26,0 Mnpg TeHre), pa3mecTuB TpexneTHne obnuraumm nog 6,50 % rogosbix;

. AO "KazaxcTaHckuin poHa ycTonumBocTn" npuenekno 33,7 Mnpg TeHre, pa3mecTuB ABa Bbinycka
obnuraumi ¢ JOXOAHOCTLIO K norawenunto 16,44-16,47 % rogoBbIX U CPOKOM [0 MOralleHusi oT
roga go OByx ner;

*  AO "MukpodumHaHcoBas opranmnsauus "KMF (KM®)" npusnekno 19,3 MnH TeHre, pa3amectusB Tpu
Bbinycka obnuraumn nog 19,50 % rogoBbiX 1 CPOKOM A0 MOralleHnst O4WH rog;

+  TOO M®O "Pobokaw.k3" npusnekno 1,8 mnH gonnapos CLUA (akBvuBaneHT 896,1 MnH TeHre),
pa3mecTuB AByxneTHue obnuraumm nog 10,00 % rogosbix.

B pa3pe3e OCHOBHbIX KaTeropuii MHBECTOPOB Ha NEPBMYHOM PbIHKE KOPMOpPaTMBHLIX 00nuraumi gons
6aHkoB cocTaBuna 16,4 %, 6pokepCKMX-guUnepckmMx opraHnsauum — 1,9 %, opyrmx UHCTUTYLIMOHANbHbIX



uHBecTopoB — 21,4 %, npoymx topugundeckmx nuy — 58,6 %, dmsmyeckmx nuy — 1,7 %. Oonga
Hepe3naeHTOB Ha NEPBNUYHOM PbIHKE KOpNopaTUBHLIX 00nuraumin coctaBmna meHee 0,1 %.

O6beM TOproB Ha BTOPMYHOM pbiHKE ObBNUraunm B Mae OTHOCUTENbHO anpensi YMeHbLUWSCS Ha
37,9 % wnn Ha 26,9 mnpa TeHre o 44,0 mnpa TeHre.

B pa3pese OCHOBHbIX KaTeropuin MHBECTOPOB Ha BTOPMYHOM PbIHKE KOPMOpaTUBHbLIX 0bnuraumi gons
6aHkoB cocTtaBuna 14,8 %, 6pokepcKo-AnnNepcKknx opraHmsauun — 5,4 %, Apyrmx MUHCTUTYLMOHANbHbIX
nHBectopoB — 8,1 %, npoumx topuandeckmx nuy — 41,5 %, dusumdeckux nuy — 30,1 %. Oonsa
Hepe3ngeHToB coctasmna 11,3 %.

rOCYOAPCTBEHHbIE LEHHbIE BYMAIU (F'Lb)

CymMma rocyaapCTBeHHOro gomnra no HomwuHany, topryemoro Ha KASE, coctaBuna 29,4 TpnH TeHre
(57,7 mnpa USD), yBenunuusLumch 3a man Ha 0,9 % nnn 248,4 mnpg TeHre.

CymmapHbin o6bem Topros MLUB Ha KASE coctasun 779,3 Mnpa TEHre U yMEHbLUUCS NO CPABHEHUIO
c anpenem Ha 1,5 % vnn 11,9 mnpa texre. Mo ntoram masi cpeaHegHEBHOM 0O0bEM TOProB COCTaBUI
41,0 mnpg TeHre (Ha BTOPUYHOM pbiHKe — 4,8 MNpA TeHre), cpegHeaHEBHOE KONMYECTBO caenok — 14
(Ha BTOpPMYHOM pbIHKE — 9), cpegHUi 06BbEM OAHON caenkn — 2,9 mnpg TeHre (Ha BTOPUYHOM pPbIHKE —
0,5 mnpAa TeHre).

O6bem TOproB Ha nepBudyHOM pbiHKe LB Bbipoc Ha 14,8 % wnu 88,7 mnpa TeHre [o
688,1 mnpg TeHre. M3 Hux 23,8 mnpg TeHre npuBneknM akmmatbl nsatu obnacten (B uensx
(PUHAHCUPOBAHUA MEPONPUATUIA, NPEedYyCMOTPEHHbIX B paMKax peanu3auun rocyaapCTBEHHbIX
nporpamm). 664,3 Mnpa TeHre npyLencs Ha pasmeLLeHne kasHadenckux obasatenscts MnHmucrepcrea
dmHaHcoB Pecnybnukn KasaxctaH. Beero 6b1no pasmelleHo 14 BbinyckoB obnurauuin ¢ 4JOXOOQHOCTbIO
K norawenuto 14,10-16,50 % rogoBbIx 1 CPOKOM A0 noralleHus oT roga o 13 ner.

B paspese 0CHOBHbIX KaTeropmMm MHBECTOPOB Ha NEPBUYHOM PbIHKE Ha JoNto 6aHKoB npuwnocs 7,2 %,
Ha pono OGpokepcko-gunepckux opranudaumn — 0,2 %, Ha JON0 APYrUX WMHCTUTYLMOHAMbHbIX
nHeectopoB — 87,3 %, Ha gonio npouunx topuamdecknx nuy — 5,3 %. HepesnaeHTbl Ha nepBUYHOM
pbiHke LB y4YacTusa He npuHMManu.

O6bem TOpProB Ha BTOPUYHOM pbiHKE CHM3UNCA Ha 52,5 % wnm Ha 100,6 mnpg TeHre m cocTtaBun
91,2 mnpa TeHre. Jonsa ToproB HoTamu HauwoHanbHoro bBaHka Ha BTOPWMYHOM pbiHKE COCTaBuna
71,7 % oT1 o6wero o6bema Toproe unu 65,3 mnpg teHre, gong MEKAM — 22,7 % wnu 20,7 MnpAa TeHre,
aonsi espoobnurauni Pecnybnukn KasaxctaH — 3,5 % wnn 3,2 mnpg teHre. OctanbHOM o6bem,
coctasnaowmn 2,1 % wunn 1,9 Mnpa TeHre, npuwenca Ha caenku ¢ N'UB nHocTpaHHbIX rocyaapcTs
(obnuraumm Mwunuctepctea duHaHcoB CLUA, KoponesctBa Cayposckoni ApaBuu, [OHKOHra u
AscTpun).

B pa3pese OCHOBHbIX KaTeropuii UHBECTOPOB Ha BTOPMYHOM pbiHke LB Ha gonto 6aHKoB NpuULLINOCh
32,8 %, Ha ponto BpoKkepcKo-AMnepckmx opraHmdauun — 1,4 %, Ha 4O OPYrx NUHCTUTYLMOHANBHbIX
nHBectopoB — meHee 0,1 %, Ha oM NpoYmnx puandeckmnx nuy — 65,0 %, Ha gon PU3nYeckux nuL,
— 0,8 %. Yyactne HepeangeHToB oueHnBaeTcs B 17,4 %.

OBJIUFALUUUN MEXOYHAPOOHbIX ®UHAHCOBbLIX OPTAHU3ALIUA (MDO)

Ha koHeu masi 2025 roga B ToproBbix cnvckax KASE Haxogunucb obnuraumm 56 BbinyckoB cemu
MeXOyHapOAHbIX (OMHAHCOBLIX oOpraHusauuin: 18 BbinyckoB EBpasuiickoro GaHka passutus, 16
BbINyckoB EBponerickoro 6aHka pekoHCTPYKLUK 1 pa3Butus, 11 BeinyckoB AsnaTckoro 6aHka pas3Butus,
yeTbipe BbiMycka MexagyHapogHoro ©OaHka PEeKOHCTPYKUMM W pasBUTUS, 4YeTbipe BbiMycka
MexgyHapogHon chmHaHCOBOWM Koprnopauun, ABa Bbinycka EBponenckoro MHBECTULMOHHOIO GaHka u
OAIH BbINyck cnamckon kopnopauum no passUTUIO YaCTHOrO CeKTopa.

B mae obbem ToproB obnuraumsMm MexayHapoaHbIX (PMHAHCOBBIX OpraHu3auui Mo CPaBHEHMUIO C
npeabiaywmm mecsauem Boipoc Ha 30,8 % nnn Ha 3,6 Mnpa TeHre u coctaBun 15,3 mnpg TeHre.

Ha nepBMYHOM pbIHKE cekTopa obnuraumn MexayHapoaHbiX (MHaAHCOBbLIX OpraHn3aumii 06 bem TOpros
B Mae coctaBun 15,0 mnpg teHre. Becb ob6bem npuenek EBponenckuii 6aHK pEeKOHCTPYKUMM U
pa3BUTKS, Pa3MeCTUB TPEXINETHUE MeXayHapoaHble obnurauun ¢ nnasBatoLLel NPOLEHTHON CTaBKOM
TONIA + mapxa 0,15%.



B paspese 0OCHOBHbIX KaTeropuii MIHBECTOPOB Ha NEePBUYHOM PbiHKE BECb 06 LEM TOProB NMPULLENCS Ha
APYIMX MHCTUTYUMOHAsbHbIX WMHBECTOPOB. HepeangeHTbl Ha nepBuMYHOM pbiHke LB yyacTus He
NpYHUMAanK.

B mae 2025 roga o6bem TOProB Ha BTOPMYHOM PbIHKE MO CPaBHEHWIO C MPeAblayliMM MecsiLeMm
cHuauncs Ha 97,4 % wnu Ha 11,4 mnppg TeHre n coctaBun 310,0 MnH TeHre.

B paspes3e OCHOBHbIX KaTeropuii MHBECTOPOB Ha BTOPUYHOM pPbIHKE 0OnMraumii MexgyHapoaHbIX
dMHaHCOBLIX opraHu3aumi gons 6aHkoB coctasuna 0,9 %, aons 6pokepCKo-aUNEPCKNX OpraHM3aunii
— 3,4 %, pona npouunx topuandecknx nuy — 50,1 %, gonsa dusnyecknx nuy — 45,7 %. Yyactue
Hepe3naeHToB oueHnBaeTcs B 46,4 %.

LEHHbLIE BYMAI'n UHBECTULMOHHbLIX ®OHOOB

Ha 01 wmoHsa 2025 roga B cektope "LleHHble Oymary WHBECTUUMOHHBLIX (POHOOB" HaxoAwunochb
18 NHCTPYMEHTOB NaeBbIX MHBECTULIMOHHBLIX POHA0B NoA ynpaBneHnem Nty ynpaBnsoLwmnx KOMNaHnin
nmoauH ETF.

B otyeTHOM MecsiLe o6beM ToproB coctaBun 636,5 MIH TEHre U CHU3WUICSt OTHOCUTENBHO anperns Ha
55,4 % vnn Ha 789,9 MnH TeHre. B pa3pese OCHOBHbIX KaTeropui nHesectopoB 20,4 % npuxoauTcs
Ha uanyeckne nuua, 29,6 % — Ha OpokepcKO-OUNEPCKME oOpraHu3auuu, Ha [ONK  OPpYrnx
WHCTUTYUMOHanNbHbIX MHBecTopoB — 16,0 %, 34,0 % — Ha npouux topuaudeckux nuy. [Hons
Hepe3naeHToB cocTaBuna 25,6 %.

NPOU3BOOHbIE LEHHbIE BYMAI'U

Mo coctosHmio Ha 01 uioHa 2025 roga B oduuymansHom cnucke KASE Haxogunuch rnobarnbHble
AenosutapHble pacnucku (MTOP) yeTbipex Bbinyckos, 6a30BbIMM aKTMBaMUN KOTOPbIX ABASIOTCA NPOCTbIE
akumm AO "HauuoHanbHas aTomHasa komnaHusa "Kasatomnpom", AO "HapogHbein BaHk KasaxctaHa",
AO Kaspi.kz n AO "Oinp ActaHa".

O6bem Toproe B mae 2025 roga coctaBun 745,8 MiH TeHre 1 BbIpOC OTHOCUTENBLHO anpenst Ha 95,5
MITH TeHre. B pa3pese 0CHOBHbIX KaTeropui MHBECTOPOB Ha A0M0 humandeckux nuy npuwnock 12,2 %,
Ha ponto Opokepcko-gunepckue opraHmsdaumm — 5,8 %, Ha [ON APYrUX MHCTUTYLMOHANbHbIX
nHBecTopoB — 39,8 %, Ha A4ONI0 NPoYMX opuandecknx nuy — 42,3 %. [Jons Hepe3angeHToB cocTaBuna
39,9 %.

PbIHOK MHOCTPAHHbIX BANIOT

B Mae TekyLiero roga B Toprax Ha pblHKe UHOCTpaHHbIX BantoT Ha KASE npuHuman yyacTtue 35 uneHos
KASE.

O6beM Toproe B Mae Ha pbiHKE MHOCTPAHHbLIX BanoT CHU3WUNCA OTHOCUTENBHO anpenst Ha 7,5 % wnu
Ha 284,1 mnpg TeHre 0o 3,5 TpnH TeHre. CpeaHeaHeBHon o6bem ToproB coctasun 185,2 mnpg TeHre,
cpeaHedHEBHOE KONMYecTBO caenok — 903, cpeaHuit o6bem ogHon caenku — 205,0 MIH TeHre.

B Tabnuue Hwxe npuBOAATCA OCHOBHblE XapaKTepucTuku Topryemblx Ha KASE BanioTHbIX nap
(B ckobkax ykaszaHO M3MeHeHVe mnokasaTens K npeablgyliemy Mecsily, U3MeHeHue Kypca oTpaxKaeT
HOMWHarnbHOEe M3MeHeHMe CpedHeB3BeLLEHHOro BUpPXKeBoro Kypca MHOCTPaHHON BanioThl K TEHre).

O6bem, MwuH. n makc. Kypcbl,
[ons B 06beme Yucno o Kypc Ha koHey
Mapa MIH eAVHUL 0 Kon-BO KOTMpyemMon N
Topros, % cAenok » mec. (M3m. %)
BasoThl BasoThbl 3a efl. 6a30BoIA
49921 72,6 % 13770 510,82
USD/KZT (13.4 %) (5.5 %) (1732) 505,00-519,75 (0.3 %)
113 801,1 20,7 % 2802 6,4870
RUBIKZT (+17.9 %) (+50%)  (-1616) 6,1300-6,5200 (+27 %)
761,1 1,5 % 225 70,7349
CNY/KZT (+1.0 %) (+0.1 %) (-128) 70,0800-71,5000 (+0.4 %)
98,1 1,6 % 163 579,34
EUR/KZT (35,5 %) (0.7 %) (157) 564,66-588,85 (0,6 %)



O6bem, MwuH. 1 make. Kypcbl,

Napa MITH eauHAL Hons B 00beme Yucno KON-B0 KOTHPYEMO# Kypc Ha koHew

P Topros, % caenok yemou mec. (u3m. %)
BanoThl BanoThbl 3a 4. 6a3oBon

81,8 13% 165 1,1341

EUR/USD (318 %) (0,5 %) (-78) 11085-1,1414 (0,2 %)

156,2 2,3% 36 7,1907

USDICNY (x3,0) (+1,6 %) (-40) nATesT,2210 (1.0 %)

EUR/CNY - - - - -)

OEHEXHbIA PbIHOK

CoBokynHbIi 06bEM TOProB Ha pbiHKE AeHer B Mae coctaBun 23,6 TprH TEHre, KOTOPbI CHU3UIICS
OTHOCUTENbLHO NokasaTtens anpens Ha 14,3 % wnu Ha 3,9 TpnH TeHre.

Komno3uTHbIN nHagmnkaTop geHexxHoro peiHka MM_Index, npeactasnstowmii cobon cpegHeB3BeLleHHoe
yepe3s obObem cOenok 3HayeHve [OOXOQHOCTM MO onepaumsaMm BanwTHoro ceona USD/KZT
1 onepaumsammn asTomaTnyeckoro peno c ['LUB, oTkpbITbiMKM Ha oguH pabounii AeHb, CHU3WICH 3a MecsL,
Ha 43 6.n. ¢ 15,25 % o 14,82 % rogosbIX.

PbIHOK ONEPALIUA PEMNO

CoBoOKynHbI 06beM onepaunii peno B Mae coctaeun 18,1 TprH TeHre, 4To HMxe obbeMa anpenst Ha
2,7 TpnH TeHre unn Ha 12,8 %. CpeagHegHeBHom ob6bem onepauun coctaBun 953,3 mnpa Tewre,
cpeaHeAHEBHOE KONMMYECTBO CAENOK — 728, cpeaHuii o0bem ogHon caenku — 1,3 MnpAa TeHre.

O6bem onepauun astopeno c¢ MUb coctaBun 14,1 TpnH TeHre, wnm 77,9 % ot obuwero obbema
onepauwuin peno, astopeno ¢ HUB — 3,9 TpnH TeHre, unu 21,7 %, npamoe peno HUB — 6,8 mnpa TeHre,
unu meHee 0,1 %, aBTtopeno ¢ KCY — 56,0 mnpg TeHre, unm 0,3 %

K koHuy mas nHgukatop TONIA (cpegHeB3BelleHHas NpoLEeHTHas cTaBka No caefnkam OTKPbITMS peno
CPOKOM Ha OANH pabounii AeHb, 3aKnoYeHHbIM Ha Brupke B cekTope aBToMaTU4YeCcKoro peno ¢ LeHHbIMM
6ymaramu KopauHbl N'LB) cHusuncsa Ha 12 6.n. ¢ 15,54 % o 15,42 % rogoBbix.

UHankaTop TRION (cpeaHeB3BelLeHHasa NPOLUEHTHasi CTaBka Mo cAernkaM OTKPbITUSA perno CPOKOM Ha
OofuH pabounii OeHb, 3akovYeHHbIM Ha bupxe B TeyeHMe OHA B CEKTOpe aBTOMaTU4ecKoro peno c
ueHHbIMM 6ymaramum Kopaunel LB, no koTopbiM Bupxa ocyLlecTBRASET KIMPUHIOBYH OEATENbHOCTb
ucnonb3oBaHveM ycnyr LleHTpanbHoOro KoHTpareHTa) cHusuncs Ha 15 6.n. ¢ 15,53 % po 15,38 %
roAoBbIX.

UHankaTop TWINA (cpeaHeB3BelLeHHasa NPOLEHTHas cTaBka No caernkam OTKPbITUS perno CPOKOM Ha
ceMb pabounx gHew, 3aknioYeHHbIM Ha bupxe B cekTope aBTOMaTU4ecKoro peno ¢ LieHHbIMK Bymaramm
KopauHbel LB, no koTopbiM Bupxa ocyLlecTBnAeT KINMPUHIOBYIO OeATEeNbHOCTb MCMOMb30BaHMEM
ycnyr LieHTpanbHOro KoHTpareHTa) cHmauncs Ha 19 6.n. ¢ 15,85 % o 15,66 % rogoBbix.

ONEPALUKU BAINIOTHOIO CBOINA

CoBoKynHbI 06BbEM onepauuii BanioTHOrO CBona B Mae coctaBun 5,5 TprH TeHre, 4To Hke obbema
anpend Ha 1,3 TpnH TeHre unu Ha 18,7 %. CpegHenHeBHOM o6bem onepauunin coctasun 289,5 mnpa
TeHre, cpegHegHEBHOE KONMMYECTBO cAenok — 60, cpegHuin o6bem ogHOM caenku — 4,8 Mrpg TeHre.

B cTpykType BantoTHoro ceona 4,6 TpsiH TeHre nunm 82,9 % ot obbema onepawmin BantoTHbIMU CBONaMm
npuwnock Ha ceonbl USDKZT; 930,0 mnpg TeHre, unu 16,9 % — Ha RUBKZT; 9,8 mnppg TeHre, unm
0,2 % — Ha EURUSD.

BanioTtHas " 00bem, 06bem, [lons B 06beMe TOpros.,
HCTPYMeHT 1y

napa MNP TeHre  MIH eq. BankoThl %

USD/KZT USDKZT_0_001 13775 2693,3 25,0%

USDKZT_1_001 12,9 25,2 0,2%

USDKZT_0_002 28931 56554 52,6%

USDKZT_0_01W 2775 541,0 5,0%



EUR/KZT EURKZT_1_001 <0,1 <0,1 <0,1%

EUR/USD EURUSD_1_001 98 17,1 0,2%
RUB/KZT RUBKZT_0_001 7,2 1140,1 0,1%
RUBKZT_1_001 22,5 3521,9 0,4%
RUBKZT_0_002 900,3 141 801,0 16,4%

HoxoaHocTb ogHoaHeBHoro gonnaposoro ceona SWAP-1D (USD) Ha koHel, mas coctasuna 11,59 %
roAoBbIX, CHU3MBLUMCHL 3a Mecsl Ha 43 6.n. JoxoaHoCTb AByXAHEBHOro BantTHoro csona SWAP-2D
(USD) cHusunack Ha 6 6.n. go 11,73 % rogosbix.

PbIHOK AEPUBATUBOB

B HacTosLWMN MOMEHT B J@aHHOM CekTope BupXXeBOro pbiHKa K TOprosne AOCTYMNHbI GeCnocTaBoYHble
dbtovepcbl Ha kypc gonnapa CLUA k TeHre, Kypc poccumckoro pybns Kk TeHre, npocTble akuuu
AO "HapogHbin cbeperatenbHbli 6aHk KasaxcrtaHa", npoctblie akumm AO "HAK "Kasatomnpom", Ha
MHpekc KASE n ETF Nasdag-100 Index ETF, SPDR Bloomberg Barclays 1-3 Month T-Bill ETF, SPDR
Gold Shares ETF, SPDR S&P 500 ETF TRUST.

B mae 2025 roga Ha pbiHKe AepvBaTUBOB ObINo 3akntoyveHo 20 caoenok obwmm obbemom 1,4 mnpg
TeHre ¢ dbtodepcamm Ha Kypc gonnapa CLUA k TeHre ¢ ucnonHennem B noHe 2025 roga.

Ons cnpaBku

AOQ "KaszaxctaHckas hoHgoBas bupxa" (KASE) asnsetcs segyLuen hoHgoson 6upxen B LieHTpansHO-
AsunaTckom pervoHe. KASE 3aHumaeTt BTOopoe mecto cpeam 6upx CHIM no o6bemy TOProe LEHHbIMU
Bymaramu n naToe MecTo no obbemMy kanuTanuaaumm pbiHka akumm 6upxx FEAS (no ntoram 2024 roga).

OTO yHMBepcarbHasi ToproBasi nrowanka ans KopropaTMBHbBIX U rOCY4apCTBEHHbIX LEHHbIX Gymar,
obnuraumin MexxayHapoaHbIX (MHAHCOBbLIX UHCTUTYTOB, MHOCTPaHHbIX BantoT, onepauui pbiHka AeHer
— peno 1 CBOM, a Takke NPOM3BOAHbIX MHCTpyMeHToB. KASE aBnsietcsa uneHom MexgyHapogHou
denepaunmn 6upx (WFE), ®epepaumm EBpo-AsmaTckmx doHgoBbix 6upx (FEAS) u  gpyrux
MEeXOyHapOAHbIX M OTEYEeCTBEHHbIX MNpodeccMoHanbHbiX OObEeAMHEHMI, a TakKe YYaCTHUKOM
numumatTnebl OOH "®oHpoBble BypxK 3a yCTOMYMBOE pa3BuTUe”.

HononHutensHasa nHgopmaums: +7 (727) 237 5342, pr@kase.kz.



