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KASE nposena "[leHb amutenTa" AO "Home Credit Bank".

KASE nposena KASE Talks ¢ yuacTuem lMpeacenatens Mpasnenus AO "Kasnouta" Acen XaHacoso.

MpaeneHnue KASE yTBepauno nonpasku B CneuudukaLyio onepawuii peno, 0CyLLEeCTBNsIEMbIX "aBTOMATYECKM" CnocoboM.

KASE cchopmmpoBana Crmcku LigHHbIX Gymar nepeoro, BTOpOro U TPETLEro KNaccoB IMKBUAHOCTM Ha wionb 2024 roga.

TOO "Ap-Ayaut", TOO "Bocrok-ayaut" n TOO "PKF Audit & Assurance" BkMio4eHbl B nepeyeHb npusHaBaeMbix KASE ayauTopckux opraHusaumin no
BTOPOMY YPOBHIO.

B odouumansHbiin cnncok KASE BkntoyeHbl obnuraumm KZ2C00011534 (PRKRb10) AO "HK "MpoaoBonbCTBeHHas KOHTpaKTHas kopnopauus”.

Ha KASE otkpbiTbl Toprv obnuraumsmm KZ2C00010569 (KFUSH67) AO "KasaxcTaHckuii ¢hoHg ycTomumsocTy'”, KZ2C00011237 (BTRKb13) AO "HYX
"Bantepek”, KZ2P00011497 (MFSCb4) TOO "M®O "Swiss Capital (Cucc Kanutan)', mexayHapoaHbiMu obnuraumsmu Tpex HauMeHOBaHMMN,
MexayHapoaHbiMu obnuraumamum MuHucTepeTBa tHaHcos CLUA nsTv Bbinyckos.

AO "First Heartland Jusan Invest" npuceoeH cratyc mapkeT- Meitkepa Ha KASE no obnuraumam KZ2C00011237 (BTRKb13) AO "HYX "Baiitepek’”.

PE3YNbTATbI PASMELLEHUN

A

L

MuHucTepcTBo dnHaHcoB KasaxctaHa pasmectuno Ha KASE 23,5 mnv MEOKAM KZK200000729 (MOM048_0054), 49,8 mni MEYKAM KZKD00001251
(MUMO072_0015), 38,2 mnH MEYKAM KZKD00000949 (MUM168_0003), 13,4 mnH MEYKAM KZKD00001194 (MUM180_0016) u 37,7 mnH MEYKAM
KZKD00000543 (MUM192_0002).

AO "Home Credit Bank" npusnekno Ha KASE 6,4 Mnpg TeHre, pasmectus obnuraummn KZ2C00011351 (HCBNb14).

AO "®oHp pa3suTus npomblluneHHocTy" npuenekno Ha KASE yepes nognucky 50,0 Mnpg TeHre, pasmectus obnuraumn KZ2C00011542 (IDFRb7).

TOO "M®O "Swiss Capital (Ceucc Kanutan)" npusnekno Ha KASE yepes nognucky 2,0 mnpg TeHre, paamecTus obnuraumm KZ2P00011497 (MFSCb4).

AO "KasaxcTaHckuit ooHp ycTonumBocTu" npusnekno Ha KASE 2,5 Mnp TeHre, pasmectus obnuraummn KZ2C00010551 (KFUSH66).

AO "HK "TponoBonbCTBEHHAs KOHTpaKTHas koprnopauus” npusnekno Ha KASE 13,0 mnpg TeHre, pasmectvs obnuraumm KZ2C00011534 (PRKRb10).

HOBOCTWU SMUTEHTOB

L o o o o o

AO "HK "KaaMyHaitla3" coobiumno o noaTeepxaeHuu areHtcteom Fitch Ratings peiTuHroB komnanuw, nporHo3 "CtabunbHbli".

AO "Ka3TpancOin" cooblimno o nogTeepxaeHun areHtcteom Fitch Ratings peiTuHroB komnanuu, nporHo3 "CtabunbHbli".

AO "Kaspi Bank" coobuno o nobiweHun areHTcTBoM S&P Global Ratings peitTuhros 6aHka.

AQ "ArpapHas kpeauTHas koprnopauus” BbinaaTuno AMBMAEHAbI N0 NPOCTbIM akumsm 3a 2023 rog,.

AQ "baHk "Bank RBK" BbinnaTtuno AveuoeHAbl o npocTbiM akumsM 3a 2023 rog,.

AO "HauuoHanbHas atoMHas komnanus "Kasatomnpom" coobliaeT o 3aBepLueHnm BoinnaThl AnBIUAeH0B 3a 2023 roa.

AO "HaumoHanbHas komnaHus "KasMyHaila3" coobLunno o 3aBepLueHnn BbinnaTsl AMBUAEHAOB MO MPOCTbIM akumam KZ1C00001122 (KMGZ) 3a 2023 roa.
TOO "MarucTpanbHblit BogoBog" coobiumno 06 yTepxaeHun TapucoB Ha perynupyemyio ycrnyry no nogaye Bogbl Mo MarucTpanbHeIM Tpybonposogam
¢ 01 mions 2024 ropa.


https://kase.kz/ru/news/show/1524009/
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https://kase.kz/ru/news/show/1524261/
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https://kase.kz/ru/news/show/1524171/
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https://kase.kz/ru/news/show/1524204/
https://kase.kz/ru/news/show/1524207/
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https://kase.kz/ru/news/show/1524375/
https://kase.kz/ru/news/show/1524378/
https://kase.kz/ru/news/show/1523973/
https://kase.kz/ru/news/show/1524081/
https://kase.kz/ru/news/show/1524321/
https://kase.kz/ru/news/show/1524072/
https://kase.kz/ru/news/show/1524330/
https://kase.kz/ru/news/show/1524333/
https://kase.kz/ru/news/show/1524465/
https://kase.kz/ru/news/show/1524402/
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28.06.2024 Tpexab! (% .
11 (1 é Ha wmuHyBwern Hepene wHaoekc KASE npubasun 1%, OOCTUrHYB
Lt Lt
. 0BHA 5 151 nyHKTa.
[MepBbIN KNacc NMKBUBHOCTU Llena ATp A1m yp . y .
Akummn Kaspi.kz cHoBa cTanu p[pavBepoMm pocTa uHOekca KASE
Uena WPE Ll Gnarogapst pocTy LieHbl Ha 5,5% Ao 63 302 TeHre 3a NPOCTYIO aKLMIo.
ATET Inc. 891,49 59 9.2 MexayHapogHoe peiiTuHroBoe areHtctBo S&P  Global Ratings
AO Kaspilz 63 302,00 56 170 MOBLICUIO AOMNTOCPOYHBLIA  KPEaUTHbI penTuHr Kaspi Bank o
AO "KasaxTenekom" 36 845,00 42 74 MexayHapoaHow wkane fo "BB+" n pernTuHr 6aHka no HauMoHarnbHow
Ford Motor Company 12,64 41 34 wkane go "kzAA+".
Meta Platforms, Inc. 517,00 3,4 11,4 Akunn  gpyroro npeactaBuTenss UMHaHCOBOro cektopa — baHka
The Coca-Cola Company 64,47 23 3,2 LleHTpKpeant — npogeMoHcTpupoBanu cHmkeHne Ha 0,1%, no 1 816
AltynGold plc 760,00 2,0 35 TeHre 3a NpocTylo akumio. Bmecte ¢ Tem, npocTble akumn HapogHoro
Pfizer Inc. 28,35 1,7 1.4 6aHka Bblpocnv Ha 2% K 3adukcmpoBanmcb Ha oTmeTke 206 TeHre 3a
Apple Inc. 217,69 1,3 13,0 NPOCTYI0 akuyuto.
AO "ForteBank" 579 1,2 - 68 MexayHapogHoe penTuHrosoe areHTcTBo Fitch Ratings noaTsepawmno
Freedom Holding Corp. 80,70 04 1,0 [ONrocpoYHbIN PENTUHT AedonTa ammuteHTa KasTpaHcOnn Ha ypoBHe
AO "HAK "KasaTomnpom™" 18 801,01 00 - 39 "BBB" ¢ nporHo3om "CtabunbHbin”". Takke Fitch Ratings nogresepavn
AO "KEGOC" 147500 - 00 - 19 pevtuHr KasMyHanlaza Ha ypoHe "BBB", nporHo3 "CrtabunbHbin".
AO "Bark LieHT pKpeaur” 181600 - 00 0.7 AKUMM KOMMaHW NpPOAeMOHCTpupoBanu cHwxeHue: KasMynawl a3 -
AO "KasTparcOin’" 83289 - 01 - 91 Ha 1%, Ka3TpaHcOnn - Ha 0,1%.
American Airlines 1288 - 02 - 112 Mexay Tem, HauUMOHanbHbIN aBManepeBo3ynk - Onp AcTaHa -
PO Haporsiuit Bahk Kassxcrans” o T 0006|:|.w|n 0 npuobpeTeHnn B pamkax nporpaMmmbl Bbikyna 126 Tbicay
' ' ' akumn n 15 teicad AP Ha obwyto cymmy 367 Thicad gonnapos CLUA
AO "Oiip AcTaHa" 89149 - 03 - 3,0
| Cormoration 2090 05 s c 18 no 24 wioHa 2024 ropga. CpenHeB3BeLLeHHAs LeHa MOKYMKu
fntel Corp 20 EERCOEE aKkumin BapbypoBanack oT 893 go 901 Tewre, a [P — ot 8 go 8,1
Advanced Micro Devices, Inc. 16150 - 09 - 66
’ ' ' ponnapos CLUA. Akuuun aBrmanepeBo3yMka 3a NpoLlefLyo Heaernto
AO "HauvonanbHas komnaHus "KasMyHa 12700,00 - 10 - 0,8 0
' ’ notepsanu 0,3% [o ypoBHA 891 TeHre.
AO "Kcenn' 300300 - 1,2 - 33 KasaTomn
poM coobwwun o 3aBeplLleHun BbiMnaTbl AVBUAEHOOB 3a
NVIDIA Corp. 12600 - 46 - 887 2023 roa. AKuMM Komnanum Bbipocnn Ha 0,1% go 18 801 Tewre.
Cnpaska: 3e/1eHbIM U8emoM 8bi0eseHb! UHOBKCHbIe akyuu Akummn KEGOC He U3MeHWUn1cb B LEHE M 3aKpbIIUCh Ha ypoBHe 1 475
TeHre.
Akumn Unpekca KASE AKUMM  ceKTopa  TEereKOMMYHMKauuii  MPOAeMOHCTPUPOBany

s O6beM TOProB, MITH TeHre («—) === lAHnekc KASE (—) pasHoHanpaBneHHy anHamuky. MNMpocTtble akuum Keell cHuaunueb Ha
1% po 3 003 TeHre. Akumu Jpyroro npeactaBuUTEnNs cekTopa —
2000 5200 Kazaxtenekom — Bblpocnun B LeHe Ha 4% u coctaBunu 36 845 TeHre
5000 3a OGymary. Kasaxtenekom Tenepb Bnageet 49,98% gonu
4800 B Phoenix Limited Partnership.
Jingepom pocta cektopa KASE Global cranm akuum Tesla Inc.,
4600 npnbaeBmB 8% K CBOEN PbLIHOYHOW CTOMMOCTWU. AKLUWM BbLIPOCIN
4400 Gnarogaps MNO3UTMBHBIM MPOrHO3aM aHaNUTMKOB W YIyYLIEHWIO
nepcnekT!B KOMMaHuu.
Bcrneng 3a Tesla waoyt akuyum Meta Platforms Inc., koTopbie
AR - =2 o S o
3800 nokasaTenen OHMAWH-peKnamMbl W MNO3UTUBHBIMU  (PUHAHCOBLIMU
pesynbtatamu. KomnaHus coobwmna o 3Ha4YMTeNnbHOM yBENUYEHUN
Honun (*)M3. nMuMHepe3MAGHTOB,% KOnM4yecTBa MOKa30B peknamMbl W BOCCTAHOBMNEHUW [AOXOAOB OT
— Ou3nuia, % ——HepeauaeHTsI, % peknamMHon [fOesTenbHOCTW. BakHylo ponb cbhirpanu HOBOCTM O
100 nraHnpyeMblX COKpalleHUsAX pacxodoB M OonTUMMU3auun 3atpart, YTo
BbI3BanoO MO3UTMBHYIO PEaKLUMi0 MHBECTOPOB Ha (HOHE OXUOaeMbIX
80 yNyyLLEeHW (hMHAHCOBOTO MOMOXEHUSI KOMMaHUN.
3ambikaeT Tponky nugepoB Amazon.com Inc., akumMm KOTOpOro
60 BbIpOCIN Ha 4,6% Gnarogaps ynyyleHnto NOrMCTUYECKUX LienoYeK u
pOCTy OHMnawH-npoAax. [103NTUBHbIE OXUAAHUS MO KBapTalbHbIM
40 goxogam M BnaronpusTHble  MPOrHO3bl  @HaNMWTUMKOB — Takke
cnocobcTBOBanM poCTy CTOMMOCTM akuuin. Amazon npogormkaeT
20 OEMOHCTPMPOBaTh YCTOMYMBBIN POCT B 0OMayHbIX BbLIYUCIIEHUAX U

1500

1000

0 HOBbIX HanmpaBneHusx OusHeca, YTO YKpennseT YBEepPeHHOCTb
WHBECTOPOB B AOMTOCPOYHBIX MEPCNEKTUBaX KOMMNaHUN.
AyTcangepamun Hepenu okasanuck akuum Airbus Group u Moderna,
KOTOpbIe CHU3UNNCL Ha 12% 1 9% COOTBETCTBEHHO.
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OEHEXHbLIW *U

PbIHOK

Ha koHeL, NpoLuion Hegenu AOXOAHOCTb Ha AEHEeXHOM pblHKe CHU3KNack. 10 AaHHbIM NOCnefHNX
TOPros Ha pbiHKe peno, nHamkatop TONIA coctasun 13,12%, a nHamkatop TWINA - 13,33%..

MHNALMA U NPOLIEHTHbIE CTaBKK
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OcHoBHble napameTpbl pa3melenuns Hot HBPK
Em Pa3veLLeHo NoNyrofoBble («—) . Pa3melLeHo TpeXMecsyHble («—) Pa3meLeHo HeaenbHble («—)
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*CpedHes3geleHHas doXo00HOCMb NO 8CEM OnepayusM 8allomHO20 €80na ¢
donnapom CLUA.

BespuckoBas kpuBas goxoaHocTH (HemHaekcupoBaHHble MLUB)
518,8 . —30.12.2022 —=29.12.2023 —28.06.2024 (KZT Yield)
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®OH/10BbIN OEHEXHbIN
PbIHOK PbIHOK

MUPOBbIE
PbIHKU

BAMIOTHbIN PEIHOK

Mo utoram masi Kypc TeHre ocnab Ha 1,2%, po 447,25 teHre 3a gonnap CLUA. CpegHegHeBHOMW 0ObeM TOProB Ha
KasaxctaHckon ¢oHgoBon bupxke 3a mecsau yesenuuuncs ¢ 234 go 251 mnH gonn. CLA. O6wun obbem Topros
coctaBun 5 mnpa gonn. CLA.

Mpogaxwn BanoTbl U3 HaunoHanbHoro doHaa ons obecnedeHus TpaHCEPTOB B pecnybrMkaHCKnA BrompKeT 3a mam
coctaBunm 800 mnH gonnapos CLUA. [ons npogax n3 HaunoHanbHoro cooHaa coctaBuna 16% ot obuwero obbema
TOoproB n He 6onee 40 mnH gonnapoB CLUA B geHb. B uenax noggepkaHusi BantOTHON AOMAWM NEHCUOHHBLIX aKTMBOB
EHIM® Ha ypoBHe 30% HaumoHanbHbii BaHk B Mae NpoAomKMi OCYLLECTBNATbL MOKYMKM MHOCTPaAHHOW BanioTbl Ha
OGupxeBbIX Toprax, obwas cymma kotopbix coctasuna 500 mnH gonnapos CLUA nnn nopsigka 10% ot obuiero odobema
pbIHKa.

BantoTHbIX MHTepBEHUUI B Mae HaunoHanbHbI BaHk He npoBoawun.

Mo npegBapuTenbHbIM MPOrHO3HLIM 3asdBkaM [lpaBuMTeNbCTBa Ha BblgeNeHve TpaHcepToB B pecnybnvKaHCKUN
OtogxkeT B MoHe 2024 roga HaumoHanbHbiM BaHKOM oXxupaeTcsi npodaka BanoTbl M3 HauumoHanbHoro goHga B
pa3mepe ot 350 go 450 mnH gonnapoe CLUA.

Mokynka BanoTbl ANA nogaepXaHus BanTHOW A0NU NeHCUOHHbIX akTueos EHIM® B nioHe 2024 ropa oxugaetcs B
pa3mepe oT 250 go 350 mnH gonnapoe CLUA.

[nHamuka KypcoB MHOCTPaHHbIX BaNOT CtoumocTb HedhTH Brent
USD/6appenb
A %, 6a3a (01.01.24)
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GBPKZT 596,49 1,62 4,85 3,29
——USDKZT 47146 145 5,41 372 ™® ~
IHB des  map anp mai WIOH uon
EURKZT 504,79 1,71 4,04 0,51
—CNYKZT 64,92 1,44 5,10 1,93
——RUBKZT 553 2,41 11,49 9,29

Cnpaeka: [pachuk u mabnuya NOCMPOeHsI Ha 0CHOBE OGhULUAsbHBIX PbIHOYHBIX Kypcos HBK.

Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
24-28 wioHs, 2024 KASE 4




®OH/10BbIN
PbIHOK

OEHEXHbIN
PbIHOK

BANIOTHbIU PbIHOK

MWUPOBbIE
PbIHKW

W

MexgyHapoAaHbIe MHAEKChI CbIpbeBOW PbIHOK 28.06.2024
0 0,
HaumeHoBaHve 3HaueHe TreHnh hlovepe HavmeHoBaHme LleHa Tpewa %
m Im 1 n m 1M 1r
&= S&P 500 5460,48 -0,1 3,7 24,2 0,2 Hedt Brent 86,41 14 34 16,2
— Dow Jones 39118,86 -0,1 1,8 146 0,3  Hedm WTI 8154 10 29 16,7
W P1C 1151,93 0,0 -14 144 00  MpupoaHbiit ra3 260 -38 43 -3,7
MMBBE 312343 0,0 -59 11,7 0,0 Meab 43905 -12 -86 194
“ Hang Seng 1771861 -17 41 -64 2,2 Yeneso 828,00 -1,8 -7.2 6,3
SS CSI300 346166 -10 42 -94 0.9 30m070 232,75 02 -05 218
Euro Stoxx 50 4 894,02 -0,3 -1,4 12,4 -0,5 Cepe6po 2024 13 92 29 4
if"— FTSEuroFirst 5 468,50 -0,4 -0,9 11,7 -0,6 nLIJeHI/ILLa 553,50 41 ’4 _20,1 41 5,2
- FTSE 100 8164,12 -09 -02 93 -0,8
&) KASE 5151,81 1,1 16 433
KaneHpaapb 3KOHOMUYECKUX COOLITUN Banwrta [lporHo3z [peabigywee
30.06 MHpekc 1enoBon akTUBHOCTM B Npon3BoacTBeHHOM cekTope (PMI) (MioHb) CNY 495 49,5
01.07 MHpekc 1enoBon akTUBHOCTM B Npon3BoacTBeHHOM cekTope (PMI) (MioHb) usD 51,7 51,3
02.07 MHpekc notpedutensckux LieH (UML) (r/r) (1toHb) EUR 2,5% 2,6%
03.07 Yucno neperYHbIX 3asBOK Ha Nony4YeHue nocobuin no bespaboTuue usD 235K 233K
03.07 MHpekc genoson aktueHocTM (PMI) B cekTope ycnyr (MioHb) usD 55,1 54,8
05.07 MameHeHWe Yncna 3aHaThIX B HECENIbCKOX03ANCTBEHHOM CEKTOpE (MIOHb) usD 189K 272K
05.07  YposeHb 6e3paboTiLb! (MIOHb) usD 4,0% 4,0%

Cnpaska: KaneHgapb cogepXut Havbonee 3HaumMmble no MHeHuio KASE sKkoHOMUYECcKUe cobbITUS TekyLLei

B - munnuapab!
M — MunnuoHsI

Hepenm K - Tbicsun
MakpoakoHoMmuyeckas cratuctuka KasaxcraHa 3HayeHue Ha paty Mpeabiaywee
opgoBas MHGNALMS 8,5% 01.06.24 8,7%
Banosble MexayHapogHble pesepsbl HBK, mnpg USD 39,8 01.06.24 39,9
[leHexHas 6a3a, mnpa KZT 12 681,8 01.06.24 12 290,6
[eHexHas macca, mnpg KZT 38 160,7 01.06.24 37917,4
KpeantHble penTtuHrn KaszaxcraHa PedtuHr [ata Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIi 02.03.24 BBB-/A-3 cTabunbHbIi
b)

MOODY S Baa2/nosnTuBHbIA 27.10.23 Baa3/cTabunbHbii
FltChRatlngS BBB/cTabunbHblit 18.05.24 BBB/cTabunbHblit
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https://ru.investing.com/economic-calendar/chinese-manufacturing-pmi-594
https://ru.investing.com/economic-calendar/manufacturing-pmi-829
https://ru.investing.com/economic-calendar/cpi-68
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/services-pmi-1062
https://ru.investing.com/economic-calendar/nonfarm-payrolls-227
https://ru.investing.com/economic-calendar/unemployment-rate-300

KOHTAKTHAA MHO®OPMALINA

o
I'.__--l_..:-._-l--.-_.ll

KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" \ oAImaty Towers
] AnmaTt Tayapc
Ten.: +7 (727) 237 53 23

+7 (727) 237 53 28

KopnopatuBHbiin BeGcant

P
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

WHdopmaLumsa n MHeHUs1, cofepxallmecs B HacTosleM otyete, bbinu nogrotoneHsl cneypanuctamm AO "KasaxcraHckas oHgoBas bupxka"
(nanee - KASE). KASE He paet rapaHTWil OTHOCUTENbHO MOMHOTHI M TOYHOCTM MPUBELEHHOW B 9TOM OTYETE WHQOPMaLMW, a Takke ee
poctoBepHoCTU. Hu KASE, Hu kT0-nubo 13 pabOTHWKOB HE HECET OTBETCTBEHHOCTU 3a Nobble MpsMble UM KOCBEHHbIE YObITKM (yLuepb),
HaCTynuBLUME B pe3ynbTaTe MCMONb30BaHWs LJaHHOrO OTYETa UMW CBeLEHMI/aHanuaa, NpeacTaBeHHbIX B HEM.

KASE He BepeT Ha cebsl OTBETCTBEHHOCTW perynsipHo 0BHOBASATL AaHHbLIN OTYET, a Takke coobLiaTth 060 BCEX M3MEHEHMSX, MPOM3OLLIEALLINX C
MOMEHTa NOArOTOBKM AAHHOTO OTHETA.

KASE obpallaeT BHUMaH1e MHBECTOPOB Ha CreayioLLme (hakTopbl:

[OXOA OT MHBECTULUMA B (PUHAHCOBbIE WHCTPYMEHTHI 3aBUCUT OT MHOXECTBA PbIHOYHBLIX M HEPbIHOYHBIX (hakTOpoB. B yacTHOCTM Ha
(haKTMYeCKMI JOXOA MHBECTOPA MOTYT BNATb KONebaHNs NPOLEHTHbIX CTABOK, MAMEHEHWE HOPM Hanoroo6roXeHNs, ABWXEHNE BaMOTHbIX
KypCOB, M3MEHEHWs KOTMPOBOK LIEHHbIX Bymar, PbIHOMHbIX MHLEKCOB, M3MEHEHWS MPOW3BOACTBEHHBIX W (PMHAHCOBLIX MOKa3aTenei
KOMMaHui, a Takxe Apyrue (akTopbl.

npownble pesynbTaTbl He BCerga YKasblBaKT Ha TO, kakumu byagyT bymyuwime nokasatenu. Mpu aTOM OueHKM Byaylwimx pesynbTaTos
OCHOBaHb! Ha MPEeaMONOXEHNSX, KOTOPbIe MOryT He OCYLecTBUTLCS. CTOMMOCTb MH0BbIX MHBECTULIMIA UM BOXOAA MOXET MOHMKaTbCA U
MOBbILIATLCS, B Pe3ynbTare Yero MHBECTOPbI MOFYT HE MOMy4nTb 06paTHO BCEW MHBECTWPOBAHHOM CyMMbl. B criyyae wHBeCTMLMIA, Ans
KOTOPbIX He CyLlecTByeT OBLienpyu3HaHHOTO PbIHKA, WHBECTOPbl MOFYT MCMbITbIBATb Pa3fMyHble TPYAHOCTH, BKMOYAs TPYOHOCTU C WX
NPOLAaXen Un Nony4YeHneM HageXHON MHGOPMaLK 06 MX CTOMMOCTM WAN CBS3aHHbIX C HUMU PUCKaX.

OTYET NOAroTOBIEH Be3 yyeTa MHAMBMOYANbHbIX (DMHAHCOBbLIX 0COBEHHOCTEN U LieNen TeX ML, KOTOPbIE Ero NonyYatoT.

KASE pekomeHayeT MHBECTOpaM HE3aBHUCUMO OLiEHUBATb LienecoobpasHOCTb TEX UMM UHbIX MHBECTULWA W CTPaTErvi 1 NPpU3biBaET MHBECTOPOB
nonb30BaTbCS YCnyraMu (UHAHCOBbIX KOHCYIbTaHTOB.

Bce npaea Ha otyet npuHagnexat KASE. YactuyHoe mnm nmomHoe BocnmpowsBedeHue WIMAM pacnpoCTpaHeHWe LAHHOrO aHanuTU4YecKoro
MaTtepuarna He MoXeT BbITb OCyLLecTBIEHO 6e3 NuCbMeHHOro pa3spelueHus KASE.
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