EXXEHEAESbHUK
KAS

16-20 ceHTAOpS,
2024

4 B oduupansHbiin cnncok KASE BkmtoueHbl 18 BhinyckoB obnuraumit AO "KasaxcTtaHckuin oHg ycToirumsocTi”, obnvraumm KZ2P00011786 (ARMAb1) TOO
"Apma-Cepauc”, KZ2C00011906 (MFOKb21) u KZ2C00011914 (MFOKb22) AO "M®O OwnaitHKasduHaHc", KZMJ00002020 (UTK022_202) akumata
obnactu ¥nbitay u KZ2P00012172 (NCOMb4) TOO "Fincraft Group".

4 U3 ocuunansHoro cnincka KASE B cBs3n ¢ ucTeueHMEM cpoka obpalLeHus UcknoyeHbl obnmuraumm XS2387059327 (IFC_e6) MexayHapoaHom (yHaHCoBOM
kopnopauun, XS2489628870 (ASDBe10) Asuatckoro 6aHka passutus n KZ2C00009801 (MFOKb14) AO "M®O OHnaitHKas®uHaHc".

4 Ha KASE otkpbITbl Toprit obnuraumsmn KZ2P00011877 (MFLGb1) TOO "llombapg, "GoldFinMarket", KZ2C00010791 (KFUSb70) AO "KasaxcTaHckuit toHz
yctonumBocTn”, KZ2C00011880 (INBNb16) AO "Bank "Bank RBK", AO "KasaxcraHckas JKunuwHas Komnawws" [ByX  BbinyckoB
1 MexayHapogHbimu obnuraumsmn US912828V491 (US108_2701) MunucTepcTsa dnHaHcos CLLA.

4 Ha KASE B0306HOBMEHbI TOPr1 MexayHapoaHsiMu obnuraumamn XS1595713782, US48667QANS1 (KMGZe11) AO "HK "KasMyHaiil'as".

PE3YNbTATbI PASMELLEHUN

4 MunnctepeTBo huHaHcoB KasaxcraHa pasmectuno Ha KASE 30,1 mnH MEYKAM KZKD00000857 (MUM300_0003) 1 21,3 mni MEYKAM KZKD00001160
(MUMO096_0012).

4 Axvmat obnactu ¥nbitay npusnek Ha KASE 3,1 mnpg TeHre, pasamvectvs obnuraymm KZMJ00002020 (UTK022_202).

4 AO "KasaxcraHckuit poHg ycTonumsocTn” npuenekno Ha KASE 9,9 mnpp TeHre, pasmectvs obnurauum KZ2C00010791 (KFUSb70).

HOBOCTWU SMUTEHTOB

AO "First Heartland Jusan Bank" coobuno o noateepxaeHum areHtctBom Moody's Ratings perTuHroBbix oLeHok 6aHka, nporHo3 "TMo3nTUBHBIA".
AO "Otbacsl 6aHK" coobumno o nosbiweHun areHTcTBoM Moody's Ratings LONrocpoYHbIX PeiATMHIOB M oLeHOK BaHka, NporHo3 "CTabunbHbIR".

AO "BaHk LieHTpKpeaut" coobuwmno o noateepkaeHnm areHTctBom Moody’s Ratings peiTuHroBbix oLgHok 6aHka, MporHo3 "MosnTuBHLIA".

AO "HapogHbiit baHk KazaxcTaHa" coobuumno o nosbiweHuy areHTcTBoM Moody's Ratings onrocpouHbIx peiTiHroB batka, nporHo3 "CtabunbHbIn".
AO "BaHk "Bank RBK" coobumno o nosbiweHun areHTcTBoM Moody's Ratings peiTuHrobix oLeHok 6aHka, nporHo3 "CtabunbHbIi".

AO "ForteBank" coobwimno o nogteepxaeHuu areHTcTBoM Moody's Ratings peiTuHroBbIX oLeHok 6aHka, nporHo3 "MoauTuBHbIR".

AO "®oHp pa3suTus npeanpuHuMaTenscTea "famy" coobuimno o nosbileHum areHTcTBoM Moody's Ratings peiiTiHroBbIX oLieHOK oHaa.

AO "EBpa3uitckuit baHk" coobLumno o nosbiwweHnm areHTcTBoM Moody's Ratings peiTuHroBbix oLeHok 6aHka, nporHo3 "CtabunbHbIif".

AO "ArpapHas kpeauTHas kopnopaums” coobumno o nosbiweHnn areHTcTBoM Moody's Ratings gonrocpoyHoro penTiHra komnanum ao yposHs "Baa2".
AO "BaHk Pa3Butus KasaxcraHa" coobuimno o nosbilweHum areHtctBoM Moody's Ratings peiTiHroBbix oLeHok BaHka, nporHo3 "CtabunbHbIR".

AO "KasArpo®uHaHc" coobmno o nogTeepxaeHun areHTcTeoM Fitch Ratings peiTuHroBbix oLgHok 0bLectsa, nporHo3 "CTabunbHbIA".

AO "Kaspi Bank" coofunno o npuceoeHnn emy peiTUHroBbIX OLEHOK areHTCTBOM Fitch Ratings, nporHo3 "CtabunbHblir".

AO Kaspi.kz coobu11no o npucBoeHUN eMy PerTUHIOBBIX OLieHOK areHTcTBOM Fitch Ratings, nporHoa "CrabunbHbin".

AO "BCC Invest" coobuwwmno o Bbinnate aneuaeHnoB aepxatensam naes KZPF00000231 (BCClrb) NN "LieHTpKpeauT - PasymHbii 6anaHc".

AO "HapopHbiit Bank KasaxctaHa" npuBnekno cuHaNLMpoBaHHbIi 3aem Ha $300 MrH.

AO "HapogHbiin baHk KasaxcTaHa" 0bbsBnSieT 0 Havyane nporpammbl Bbikyna coux MAP US46627J3023, US46627J2033 (HSBKd).
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https://kase.kz/ru/news/show/1529306/
https://kase.kz/ru/news/show/1529304/
https://kase.kz/ru/news/show/1529366/
https://kase.kz/ru/news/show/1529366/
https://kase.kz/ru/news/show/1529421/
https://kase.kz/ru/news/show/1529465/
https://kase.kz/ru/news/show/1529297/
https://kase.kz/ru/news/show/1529364/
https://kase.kz/ru/news/show/1529581/
https://kase.kz/ru/news/show/1529343/
https://kase.kz/ru/news/show/1529399/
https://kase.kz/ru/news/show/1529488/
https://kase.kz/ru/news/show/1529573/
https://kase.kz/ru/news/show/1529486/
https://kase.kz/ru/news/show/1529346/
https://kase.kz/ru/news/show/1529438/
https://kase.kz/ru/news/show/1529441/
https://kase.kz/ru/news/show/1529499/
https://kase.kz/ru/news/show/1529570/
https://kase.kz/ru/news/show/1529329/
https://kase.kz/ru/news/show/1529335/
https://kase.kz/ru/news/show/1529339/
https://kase.kz/ru/news/show/1529350/
https://kase.kz/ru/news/show/1529310/
https://kase.kz/ru/news/show/1529313/
https://kase.kz/ru/news/show/1529412/
https://kase.kz/ru/news/show/1529467/
https://kase.kz/ru/news/show/1529475/
https://kase.kz/ru/news/show/1529317/
https://kase.kz/ru/news/show/1529589/
https://kase.kz/ru/news/show/1529610/
https://kase.kz/ru/news/show/1529614/
https://kase.kz/ru/news/show/1529382/
https://kase.kz/ru/news/show/1529426/
https://kase.kz/ru/news/show/1529478/
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20.09.2024 0;1>e A (153 JlokanbHbIN PbIHOK akuunm npoaeMOHCTpupoBar

MepBbIfi KNace AUKEWAHOCTH Liena A7’n A 1’M oTpuuaTtenbHyto AvHaMuky. MNpoweawyto Hegento NHaeke
KASE 3akpblficsi B KpaCcHOW 30HEe, CHM3uBLUMCL Ha 0,1%

QNA NOCTPOEHUA TABAULBI  Liera TPEHAbI

a6 o ,, 00 5 194 nyHKTOB.

p AcTaka 842,00 10,1 09

PayPal Holdings Inc. 77,00 9,2 10,1

Starbucks Corporation 96.73 61 4.0 Ha|/|6onb|.uyr_o BONATUIbHOCTL Ha Hedene mnokasanu

intel Corporation 2075 50 BEE akumm Kasopl.kz, koTopble naganu Ha NASDAQ 6onee

Tesla, Inc. 230,03 4 46 YeM Ha 23% po $91, BMOCNEACTBUM BOCCTAHOBMNACH AO

Freedom Holding Corp. 96,00 37 12,7 $99, B cBA3M ¢ nybnukaumen otyeta oT npoekta Culper

AO "HapopHbiit Bark KasaxcTana' 209,00 26 - 32 Research, koTopbii cneunanu3upyetcss Ha T[POMKUX

Advanced Micro Devices, Inc. 155,00 25 - 09 «pa306naquMﬂx» C uenbko 3apa60TKa Ha KOPOTKUX

Microsoft Corporation 436,82 2,4 33 OGupxeBbIx nosvumax. [aHHyto nybnuvkaumio Mwuxaun

Apple Inc. 22578 - 08 JlomTapgse (rmaBa M COOCHOBaTerNb KOMMaHWKM) HasBan

:f(';'f:('”‘; — 29,56 e 14 «TUMUYHON  aTakoM  CreKynsHToB», [n[o6aBuMB, 4YTO

O 818,00 0 0BBUHEHUSI BBOOAT B 3abMnyXAeHWe WHBECTOPOB M, YTO

orteban - .
o 805’013 g? ;? Kaspi.kz yBepeH B cBouMX npoAyKTax, OTYETHOCTW,
P TIR— 13:175; 00 0‘1 2Ye nporpaMmmax COOTBETCTBUS U CpeacTBax KOHTPons. AKUmn
! : ! : ! 0,

AO "HawworansHas komnanws "Kashysa 1400008 - 02 04 ¢uHTexa Ha KASE 3a Hepenio notepanu 3,4% u

AO "KasaxcTaHckasa doHaoBas 6upxa" 55 500,00 _ 0,9 15,6 Aocturnu 58 700 TeHre 3a akuuto.

AO "Kcenn" 320117 - 12 - 1,2 o

Ford Motor Company 1060 - 12 02 BmecTte ¢ Tem, akuum Jpyrux OUHaHCOBbLIX KOMMaHWM,

AO "Barik LienT pKpeaut” 192500 - 17 - 33 Bxogawmx B wuHAekc KASE, npoaemoHcTpupoBanu

AO "HAK "KazaTomnpom" 1790500 - 23 - 12 CMellaHHYK  OUHaMUKY: akymmn HapO,qHOFO 6aHka

NVIDIA Corp. 1591 - 29 - 92 npubaeunm 3% K CBOEWN PbIHOYHOM CTOMMOCTU, @ akuum

AO Kaspikz 5870000 - 34 - 73 BbaHka LieHTpKpeauT notepsnu 2%.

CnpaeKa: 3€ef1eHbIM ysemom 8bl0eNeHbI UHOEKCHbIe akyuu
Ha npownown Hepene Moody’'s Ratings noarsepawn

Akuun Unpekca KASE KpeauTHbI peiTuHr BaHka LleHTpKpeanT Ha ypoBHe
mmmm O6bEM TOPrOB, MITH TeHre («—) === lHaexc KASE (—) «Bal» Cc nNo3nTWBHBIM MNPOrHo3oM. [JaHHOe pPeNTUHroBoe
2000 5400 areHTCTBO NOBbICUIIO OONroCPOYHbIEe PENTUHIU
5200 HapogHoro 6aHka OO0 UCTOPMYECKN BbLICOKOTO YPOBHS —
1500 5 000 «Baaly» Ha YpOBHE CyBEPEHHOTO — C  MPOrHO30M
4800 CTabUNbHbIN.
1000 4600 Takke, HapogHbin BaHk KasaxctaHa ob6bsiBun o Havane
4400 nporpaMmMbl BblKyna CBOWX [robanbHbIX Aeno3nTapHbIX
500 4200 pacnucok. lNMporpamma paccumtaHa Ha cymmy 0o $50 MnH
AR s e o s
0 ! 3800
Dorw 3. nu o Tem BpemeHeM, Oup AcTaHa npodokaeT akTUBHO
- /ML N HEPEINAECHTOB, 7o peann3oBbIBaTb NporpamMmmy BbiKyna akuuin. 3a nepuog c
100 = ®uanvua, % —Hepeangensl, % 10 no 16 ceHTAGps KomnaHusa npuobpena 125 Thicau
akumi 1 19 Teicay rmobanbHbIX 4en03uTapHbIX Pacnucok
80 Ha cymmy 331 Thicsya gonnapo CLUA. Mpu aTom akumm
obownuncb no ueHe ot 765 o 794 Ttenre, a GDR — no
60 6,4-6,5 gonnapoB. Bcero ¢ Ha4ana 3anycka nporpamMmbl
40 Bblkyna Obino npnobpeTteHo Gonee 1,7 MIH akumn n 242
TbIC rnoGanbHbIX Oeno3UTapHbIX PacnMcok, Ha obLLyo
20 cymmy 5 mnH gonnapos CLUA. BmecTe ¢ Tem, nNo utoram
Hedenu, akumm Onp AcTaHbl MoKasanu MONOXUTENbHYHO
0 s o o .= - - _ - AVHaMuKy, yBenmumslInck Ha 10% Oo 842 TeHre.
E & g 5 g€ g g s 8
~ < < ~ < < < ~ <+
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PbIHOK

Mo paHHbIM MocnefHUX TOpros Ha pbliHKe peno, nHamkatop TONIA coctasun 13,26%, a nHAMKaTOpP
TWINA - 13,34%.

MHNALMA U NPOLIEHTHbIE CTaBKK

WHpnaums,12M  e====MM Index = ——bas3oBasi ctaBka ——Peno-15 ——SWAP-1D
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OcHoBHble napameTpbl pa3melenuns Hot HBPK
Em Pa3veLLeHo NoNyrofoBble («—) . Pa3melLeHo TpeXMecsyHble («—) Pa3meLeHo HeaenbHble («—)
. Pa3meLLeHO MeCSYHbIe («—) Pa3meLyeHo rogosble («—) e [10XOHOCTb MECSYHBIE (—)
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*CpedHes3geleHHas doXo00HOCMb NO 8CEM OnepayusM 8allomHO20 €80na ¢
donnapom CLUA.

" Be3puckoBas kpuBas 4OXOAHOCTU (HeMHAEKCMpoBaHHble LB)
17 ——20.09.2024 (KZT Yield) ===29.12.2023 30.12.2022

16
15

14 ,\
13
12

1
10

0 1 2 3 4 5 6 7 8 9 10 1 12 13 14 15
4MCIIO NET [0 NoraLleHmns

16-20 ceHTAbOpSA, 2024



®OH/10BbIN OEHEXHbIN MWUPOBbIE

PbIHKU

Mo utoram aBrycta Kypc TeHre ocrnab Ha 1,6% go 481,61 TeHre 3a gonnap CLUA. CpegHegHeBHOM 06beM TOProB Ha
KasaxctaHckon cpoHaoBon Gupxe 3a mecsy yBenuumnca co 170 go 210 mnH gonn. CLUA. O6wwuin obbem Topros
coctasun 4,4 mnpa gonn. CLUA.

Mpogaxw BantoTel U3 HaunoHaneHoro doHaa anst obecneyeHns TpaHcepToB B pecnybnukaHcKuiA OomxkeT 3a aBryct
coctaBunu 546 mnH gonnapos CLUA. [onst npogax n3 HaunoHanbHoro coHaa coctaBuna 12% o1 obuwero obbema
TOoproB u He 6onee 26 mnH gonnapoB CLUA B geHb. B uensax noggepxaHusa BaniOTHOM AOMM NMEHCUOHHbBIX akTUBOB
EHIM® Ha ypoBHe 30% HauunoHanbHbIn BaHk B aBrycte NpoAoiKM OCYLECTBAATb NOKYNKM MHOCTPaHHOW BarntoThl Ha
GupxeBbIX TOoprax, obLasi cymMMa KoTopbix coctaBuna 223 miH gonnapos CLA vnu nopsaka 5% ot obuwero obbema
pblHKa.

B aBrycte o6bem npogaxy M3 30510TOBANOTHBLIX pe3epBoB HauuoHanbHoro BaHka B pamkax ykasaHHOW ornepauum
coctaBun 241,5 mnH gonnapoB CLUA, B ceHTbpe 2024 roga npoaxa BanoTbl M3 30M0TOBaNOTHLIX PE3epBOB
oxupaetcs B pasmepe oT 230 go 250 mnH gonnapoB CLUA. o npegBapuTenibHbIM MPOrHO3HLIM  3asiBKaM
MpaBuTenbcTBa Ha BblaeneHne TpaHcdepToB B pecnybnvkaHckuin GlompkeT B ceHTAbpe 2024 roga HauuwoHanbHbIM
BaHkoM oxunaaeTcsa npogaxa BantoTbl M3 HaunoHanbHoro hoHaa B pa3mepe ot 900 mnH go 1 mnpg gonnapos CLUA.

Mokynka BanoTbl A4Ns nogaepXaHus BantoTHOW JONWN NEeHCUMOHHBbIX akTnBoB EHIMN® B ceHTsibpe 2024 roga oxupaetcs
B pa3mepe oT 450 go 550 mnH gonnapos CLUA.

PbIHOK PbIHOK BAIOTHbIW PbIHOK 1“\

[nHamuka KypcoB MHOCTPaHHbIX BaNOT CtoumocTb HedhTH Brent
USD/6appenb
A %, 6a3a (01.01.24)
95
111
109
107 9
105
103
101 85
99
97
95 80
93
¥ ¥ & ¥ ¥ ¥ ¥ &
: & & § & g g & &8 75,03
75
Uewa  A78,%  A308%  A2024,%
GBPKZT 636,32 1,13 2,45 14,13
——USDKZT 47905 -007 044 352 0 ~
SHB (beB Map anp Mail WKH WIon  aBr  CeH
EURKZT 53457 0,55 1,24 8,54
—CNYKZT 67,92 0,50 1,59 1,60
—RUBKZT 517  -1,90 -0,96 -19,75

Cnpaeka: [pachuk u mabnuya NOCMPOeHsI Ha 0CHOBE OGhULUAsbHBIX PbIHOYHBIX Kypcos HBK.

Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.
16-20 ceHTAGps, 2024 KASE 4




®OHO0BbIN EHEXHbIU : MWPOBbIE
A A BANMIOTHBIU PBIHOK ‘h‘
PbIHOK PbIHOK PbIHKU
MexayHapoaHble UHAEKCI CbIpbeBOMN PbIHOK 20.09.2024
TpeHa %  Dblovepc TpeHa %
HaumeHoBaHme 3HaveHve
T 7 HanveHoBaHve LleHa m o m I
= S&P 500 570285 14 15 295 1.2 "Hedpm Brent 7449 40 21 -20,2
= Dow Jones 4206336 16 29 221 15 Hedpmb WTI 7192 48 00 19,8
PTC 670 20 05 56 04 MpupoaHbIi ras 243 56 118 -6,7
MMBB 278235 39 05 93 0,4
—H Meapb 42815 26 272 16,8
“ ang Seng 18258,57 51 50 21 5,2 Weneso 699.00 42 53 2.0
SS CS1300 320105 13 -36 -136 08 en WU e ), 9,
Euro Stoxx 50 487154 06 03 139 12 Sonom 2621,88 1,7 46 36,6
¥ FTSEuroFirst 547570 09 04 112 02 Cepebpo 311816 56 33,0
<& FTSE 100 82209 05 06 64 01 [Mwuennya 568,50 0,5 94 -1,3
) KASE 519403 0,1 -1,9 30,1
KaneHpapb 3KOHOMUYECKMX COObITUI Baniota [MporHo3z [lpeabipywiee
23.09 MHaekc nenoBom akTUBHOCTM B Npon3BoacTBeHHoM cektope (PMI) (ceHT) usD 48,6 479
23.09 Mupekc genoson aktusHocTu (PMI) B cekTope yenyr (CeHT) usD 55,3 55,7
24.09 Muoeke nosepus notpedbutenein CB (ceHT) usbD 103,5 103,3
25.09 Npogau HOBOro Xunbsl (aBr) usbD 693K 739K
26.09 Peluenve LB LLiBeiuapumn no npoLieHTHOM cTaBke (3 KB.) CHF 1,00% 1,25%
26.09 BBI (kB/kB) (2 kB.) uUsD 3,00% 1,4%
26.09 Bobictynnenue rmasbl PPC r-va Nayanna UsD 0,25% 0,25%

Cnpaska: KaneHgapb cofepXuTt Hanbonee 3HaumMmble no MHeHuo KASE akoHOMMYECcKMe coObITUS TEKYLLEN

B - munnuapap!

Hedenu

M — MmunnunoHsbI

K - Tbicaun
MakpoakoHoMmuyeckas cratuctuka KasaxcraHa 3HayeHue Ha paty Mpeabiaywee
opgoBas MHGNALMS 8,4% 01.09.24 8,6%
Banostle mexpayHapoaHsle peepebl HBK, mipg USD 42,7 01.09.24 41,8
[eHexHas 6a3a, mnpa KZT 13324,4 01.09.24 13 477,0
[eHexHas macca, mnpg KZT 40 251,8 01.09.24 40470,1
KpeantHble penTtuHrn KaszaxcraHa PedtuHr [ata Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIi 02.03.24 BBB-/A-3 cTabunbHbIi
b)
MOODY S Baa1/cTabunbHbii 09.09.24 Baa2/nosnTuBHbIA
FltchRatmgs BBB/cTaGUmbHbIit 18.05.24 BBB/cTaGumbHbIit

16-20 ceHTAOpSA, 2024
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https://ru.investing.com/economic-calendar/manufacturing-pmi-829
https://ru.investing.com/economic-calendar/services-pmi-1062
https://ru.investing.com/economic-calendar/cb-consumer-confidence-48
https://ru.investing.com/economic-calendar/new-home-sales-222
https://ru.investing.com/economic-calendar/interest-rate-decision-169
https://ru.investing.com/economic-calendar/gdp-375
https://ru.investing.com/economic-calendar/fed-chair-powell-speaks-1738

KOHTAKTHAA MHO®OPMALINA

o
I'.__--l_..:-._-l--.-_.ll

KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" \ oAImaty Towers
] AnmaTt Tayapc
Ten.: +7 (727) 237 53 23

+7 (727) 237 53 28

KopnopatuBHbiin BeGcant

P
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

WHdopmaLumsa n MHeHUs1, cofepxallmecs B HacTosleM otyete, bbinu nogrotoneHsl cneypanuctamm AO "KasaxcraHckas oHgoBas bupxka"
(nanee - KASE). KASE He paet rapaHTWil OTHOCUTENbHO MOMHOTHI M TOYHOCTM MPUBELEHHOW B 9TOM OTYETE WHQOPMaLMW, a Takke ee
poctoBepHoCTU. Hu KASE, Hu kT0-nubo 13 pabOTHWKOB HE HECET OTBETCTBEHHOCTU 3a Nobble MpsMble UM KOCBEHHbIE YObITKM (yLuepb),
HaCTynuBLUME B pe3ynbTaTe MCMONb30BaHWs LJaHHOrO OTYETa UMW CBeLEHMI/aHanuaa, NpeacTaBeHHbIX B HEM.

KASE He BepeT Ha cebsl OTBETCTBEHHOCTW perynsipHo 0BHOBASATL AaHHbLIN OTYET, a Takke coobLiaTth 060 BCEX M3MEHEHMSX, MPOM3OLLIEALLINX C
MOMEHTa NOArOTOBKM AAHHOTO OTHETA.

KASE obpallaeT BHUMaH1e MHBECTOPOB Ha CreayioLLme (hakTopbl:

[OXOA OT MHBECTULUMA B (PUHAHCOBbIE WHCTPYMEHTHI 3aBUCUT OT MHOXECTBA PbIHOYHBLIX M HEPbIHOYHBIX (hakTOpoB. B yacTHOCTM Ha
(haKTMYeCKMI JOXOA MHBECTOPA MOTYT BNATb KONebaHNs NPOLEHTHbIX CTABOK, MAMEHEHWE HOPM Hanoroo6roXeHNs, ABWXEHNE BaMOTHbIX
KypCOB, M3MEHEHWs KOTMPOBOK LIEHHbIX Bymar, PbIHOMHbIX MHLEKCOB, M3MEHEHWS MPOW3BOACTBEHHBIX W (PMHAHCOBLIX MOKa3aTenei
KOMMaHui, a Takxe Apyrue (akTopbl.

npownble pesynbTaTbl He BCerga YKasblBaKT Ha TO, kakumu byagyT bymyuwime nokasatenu. Mpu aTOM OueHKM Byaylwimx pesynbTaTos
OCHOBaHb! Ha MPEeaMONOXEHNSX, KOTOPbIe MOryT He OCYLecTBUTLCS. CTOMMOCTb MH0BbIX MHBECTULIMIA UM BOXOAA MOXET MOHMKaTbCA U
MOBbILIATLCS, B Pe3ynbTare Yero MHBECTOPbI MOFYT HE MOMy4nTb 06paTHO BCEW MHBECTWPOBAHHOM CyMMbl. B criyyae wHBeCTMLMIA, Ans
KOTOPbIX He CyLlecTByeT OBLienpyu3HaHHOTO PbIHKA, WHBECTOPbl MOFYT MCMbITbIBATb Pa3fMyHble TPYAHOCTH, BKMOYAs TPYOHOCTU C WX
NPOLAaXen Un Nony4YeHneM HageXHON MHGOPMaLK 06 MX CTOMMOCTM WAN CBS3aHHbIX C HUMU PUCKaX.

OTYET NOAroTOBIEH Be3 yyeTa MHAMBMOYANbHbIX (DMHAHCOBbLIX 0COBEHHOCTEN U LieNen TeX ML, KOTOPbIE Ero NonyYatoT.

KASE pekomeHayeT MHBECTOpaM HE3aBHUCUMO OLiEHUBATb LienecoobpasHOCTb TEX UMM UHbIX MHBECTULWA W CTPaTErvi 1 NPpU3biBaET MHBECTOPOB
nonb30BaTbCS YCnyraMu (UHAHCOBbIX KOHCYIbTaHTOB.

Bce npaea Ha otyet npuHagnexat KASE. YactuyHoe mnm nmomHoe BocnmpowsBedeHue WIMAM pacnpoCTpaHeHWe LAHHOrO aHanuTU4YecKoro
MaTtepuarna He MoXeT BbITb OCyLLecTBIEHO 6e3 NuCbMeHHOro pa3spelueHus KASE.
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