HEOENA BUPXKEBOI'O ®OHOOBOIO PbIHKA KA3AXCTAHA
31 okTAGps - 06 HOAGPA

CTaBKM AEHEXHOro pbiHKa MHBecTULMOHHaA NpuBneKaTenbHOCTb GUPXKeBbIX
Ha 06 HOosIGpPs U U3MEeHeHMe 3a Heaento chMHaAHCOBBLIX MHCTPYMEHTOB ¢ 31 okTAGPA no 06 Hos6psA
Cpok Baniota CraBka TpeHp ®PrHaHCOBbLIN Baniota HDoxoaHocTb, % roa.
“OBepHanT” Ha aBTopeno KASE (TONIA) WUHCTpyMeHT onepauuu  3HayeHue TpeHa
1 feHb KZT 4,40 -0,20 UHCTPYMEHTbI, AeHOMUHMpPOBaHHble B KZT
OTKpbITHE peno Ha KASE (c-B3B., % roa.) TXBNb1 KZT 15,00 0
1 neHb KZT 4,43 -0,17 Peno HLB KZT *8,42 -2,19
7 oHen KZT 5,02 -0,15 MEOKAM, MEAKAM KZT 7,89 -0,13
14 pHe KZT 5,20 -0,05 MEKKAM, HOTbI KZT *5,55 -0,05
KIBOR (MHgukaTtuB, % rog.) Peno I'lib KZT 74,64 -0,03
1 Hemens KZT 8,00 0 UHCTPYMEeHTbI, UHOEKCUPOBaHHbIE NO AeBanbBauumn
2 Hegenu KZT 9,00 0 SMGZb1 usD 19,13 +1,47
1 mecs KZT 10,00 0 ALKSb2 usD 11,86 -0,14
2 mMecsiua KZT 11,00 0 KARMb1 uUsD 10,97 +2,79
3 mecsiLa KZT 12,00 0 TEBNb2 usb 10,80 0
KZASb1 usD 10,70 -0,01
MHaukaTopbl pbiHKA LIeHHbIX Gymar VTBNb1 usb 10,46 -0,04
Ha 06 HOsAAIOpsA M n3MeHeHue 3a Heaento ASFlb2 usb 10,08 +0,05
CSBNb1 uUsD 10,00 0
UHaekc 3HaueHue TpeHn ORDBD1 usD 10,00 0
Akuuu nuctuHra “A” CCBNb2 uUsD 9,83 -0,03
KASE_Shares 94,12 +2,31% BTASb2 usb 9,77 +0,47
KopnopartuBHble obnurauumn nuctuxra “A” TEBNb usb 9,45 0
KASE_BP 132,02 +0,10% ASFlib1 Usb 9,26 0
KASE_BC 108,85 -0,04% RGBRb2 usD 9,00 0
KASE BY 8,72 +0,19% ATFBb2 uUsD 8,88 -0,20
EBpOH_OTbI KasaxctaHa BTASDT USD 8,64 0
NRBNb1 usD 8,58 -0,32
KASE_EP 143,73 +0,36% SYRGb1 UsD 8.34 -0,02
KASE_EC 115,20 +0,3OZ/0 CCBNb1 usD 8.29 20,01
KASE_EY 4,20 -3,04% HSBKb2 usD 8,06 0,14
— ALBNb1 usD 8,06 -0,02
ﬁgg:g:;)LUA 154,40 TeHre no odumumanbHOMY Kypcy Ha KOHel| HSBKb USDb 804 001
Nonnap CLLUA = 154,45 TeHre no 6UpXeBOMy CpeaHeB3BeLIEHHOMY KZAPb1 usDb 7,60 -0,06
KypCy Ha KoHeL, nepvoga. BRKZb1 usD 7,48 -0,01
CKopoCTb AeBanbBaLn TEHre 3a Heaenio nNo GupxeBoMy Kypcy — TMJLb2 uUsD 7,35 0
muHyc 0,79%. KZTKb1 uUsD 7,24 -0,79
ARU060.003 uUsD 6,53 -0,01
VKU036.002 uUsD 6,49 -0,01
PbIHOK HEFTOCYOAPCTBEHHbIX LLEHHbIX AST048.005 usD 6,18 0,22
BYMAI (HLI.B) AST036.004 usDb 6,05 -0,10
ASU036.003 uUsD 5,79 -0,02
KZTOb uUsD 5,78 -0,05
Mmozu Hedenu VKU036.001 USD 5,00 -0,01
ARU024.002 USD 3,96 +0,73
B cekTope kynnu-npogaxu HUB 3a uccnegyemoin MHCTPYMEHTDLI, AEeHOMVUHMPOBaHHbIE B MHBaNOTax
nepvog 3aknoveHo 39 caenok Ha cymmy $10 432,4 KKGBe2 usD 9,18 0
Thic. Unn T1 611,4 mnH. Mo cpaBHeHUIo ¢ KKGBe3 usb 7,98 -0,04
npeablayLwmm nepronom (24 caenku, $9 681,3 Thic. KZTOe usb 7.62 +0,38
unn T1 495,1 mnH) o6bem cekTopa Belpoc Ha 7,8%. S;fégl 323 2’32 +0'3g
C,El,eﬂKl/I nposeeHbl N0 ceMHaguaT MHCTPYMEHTaM, ENU07.05 usD 4:58 +0,11
cpean KOTopbIX OEeCATb ABNANTNCH 06J'II/IFaLI,I/IF|MI/I. Ha O6nvrauum M®O DEM 3,42 +0,08
I'IpOLIJJ'lOVl Hepaene 6pOKepOB 3anHTepecoBarno gecdaTb ENU04.10 uUsD 3,06 -0,37
LieHHbIX Bymar, 13 HUX WwecTb Obinn obnuraumsmu. Obnurauum MO usb 1,00 -0,22
[oxoaHoCTb 06nurauunii, Mo KOTOPbIM 3aKIOYEHbl CAENKW, paccuuTaHa
I'IepBoe, 4YTo o6pau.|,aeT Ha cebsd BHMMaHWe Ha Kak cpefiHee Mo caenkam, No ocTasibHbIM obnuraunamM — kak cpegHee no
aHanM3MpyeMom Hep‘ene —_ LIJI/|pOKI/II7I CneKTp KOTMpoBKam npo,qa)KvM. TpeH,ClbI npnuBOoAATCA OTHOCUTESIBHO npenbl,qyu.leﬂ
o Heaenu. 3Be3p,oq|<om NnomMeYveHbl UHCTPYMEHTbI, CPOK 06pa|.|.|,eH|/|9|
MHCTPYMEHTOB, BbI3BaBLUMM NHTEPEC 6p0Kep03- KOTOPbIX MEHbLLE OAHOro roaa (MpuBOAMTCA CpeaHEeB3BeLLeHHas
BTopoe — HeENpUBbLIYHO MNECTPbIN COCTaB y4aCTHUKOB acpbeKTUBHAR CTaBKA AOXOAHOCTH).

TOProB LeHHbIMKU Bymaramu. [JocTaTOYHO 3aMeTUTb,

YTO B CAENKaxX C akuMsMu 1 obnuraunsiMy Ha Hegerne npuHumano yvactue 17 uneHos KASE, B Tom yucne Tpu
6aHka, paboTaBLuMe Ha cBou cyeTa. Ha npeabigyllen Hegene 6aHku B JaHHOM cekTope He paboTtanu. Mo
nuToram Hegenu MOXHo ckasaTb, 4To ¢ HLUB paboTanu nHBecTopbl MpakTU4eckn BCex kateropuii, kpome MNP,
KOTOPbIN HE MOXET MHBECTUPOBATbL CBOM aKTUBLI B HETOCY4apCTBEHHbIE LieHHble Gymarun. Kak cnepcteue —
BbICOKMIA 06beM pblHKa. Mo MHeHuto cneumanuctoB MPBNC onucaHHas akTnBu3aums Obina obycnoeneHa B
OCHOBHOM OKOHYaHMEM MecsiLia U COOTBETCTBYHOLUMM NepepacnpeneneHmem geHer. Hambonbwmnin o6bem
onepauuit — $6 601,6 Tbic. unu 62% Bcero HeaenbHoro obopoTa — nNpoluen Ha nnolaake 31 okTa6psa. Ho gaxe
6e3 BnusiHMA 3TOro hakTopa akTUBHOCTb TOProBIM CrEeAYET CYMTaTb BbICOKOMN.



B cekTope kopnopaTuBHbIX 06nuraumin NPO4OIMKAETCA TEHAEHLMS BOBNEYeHMs B 000pOT MHCTPYMEHTOB, paHee
OCTaBaBLUUXCSA BHE UHTEPECOB Y4aCTHMKOB BUPXKEBOro pbiHKa. B yacTHOCTU, Ha Hegene ObiNy NpoBeaeHbl
nepsble Ase caenku ¢ ASFIb2, npuyem, nmeHHo 3T obnvraumm ctanu, cyga no cymme obopota, haBoputamm
pbiHka HUB. Mo nocnegHen caenke goxogHoctb ASFIb2 gna nokynatens cnoxunack Ha yposHe 10,30%
rogosbix. 1o gpyrum obnuraumsam 4OXOOHOCTb MEHSANAChk Ppa3HOHaNpPaBieHo, NpUYemM, Kaknx-nmbo
3aKOHOMEPHOCTEN TYT BbISIBUTb He yaanock. [loxogHocTe ATFBb2 cHmaunace ¢ 9,00% fo 8,88% rogoBbix,
BTASb1 - ¢ 9,30% 0o 8,64% rogosbix, BTASb2 — ¢ 10,00% 0o 9,77% ronosbix, BTASe1 — ¢ 7,50% no 7,20%
rogoBbix. B To e Bpemsi goxogHocTe KZTOe1 Bbipocna ¢ 7,56% go 7,62% rogosbix, SMGZb1 — ¢ 17,66% o
19,13% ropoBbix, a goxoaHoctb CCBNb2, KARMb1, VTBNb1 He namenunacek n coctasmna 9,70%, 10,97%,
10,50% roaoBbIX COOTBETCTBEHHO.

B Lenom pbIHOK KOpnopaTMBHbIX 06nurauui Ha Hegerne He NPON3BOAMT rAPMOHNYHOIO BrievYaTneHus. Kaxabiv
YyYaCTHUK NpecrnegoBan CBOM Lenu, B TOM YMCHe 1 NpoBeAeHVe onepauui "cKpbIToro peno”, XoTa 4ons NpAMbIX
COEenoK Ha pblHKke obnurauunin He npesbicuna 15%. Pa3HoHanpaBneHHoe ABMKEHWE LieH BbInuoch B
MUHUManbHY0 AnHamMuky nHaekcoB cepun KASE_B* (Tabnuua B Havane o63opa). KASE_BY ¢ Havana
nocnegHen aekaabl OKTAOPS NpakTUYECKU He MEHSeTCS, OCTaBasiCb Y CBOEro MCTOpMYeCcKoro MrmHnmyma. Ha 06
HOABpSA kKanMTanm3aumsa 6UpXKeBOro pbiHKa KopropaTuBHbIX obnuraumi 6eina 3adukcnposaHa KASE Ha ypoBHe
$1 004,6 MnH 1 3a Hegento yBenuuunack Ha $0,9 MnH.

B cekTope TOproenun akuMsiMu, Kak 1 Ha NpoLLIon Hefene, Hambornee MHTepeCHble cobbITMA pa3BopaynBanmch
Bokpyr KZMS. Ho Tenepb peyb Wa He 0 KOTUPOBKax, KOTOpble MapkeT-MenKkep GyMar nfaHoMEepHO CHWXKan BO
BTOPOW NONoBuHe OKTABPS, a 0 ueHax. B nocrnegHui geHb nepuona Ha bupkeBow nnowaake bbina npoeegeHa
cepus caenok, B xoae kotopon LeHa KZMS BapbupoBana ot 10 721,00 go 16 989,50 TeHre 3a bymary.
Mpnyem, no Hanbonbwnm LeHam — 13 900,50 n 16 989,50 TeHre 3a akumto — BbiNy NpoBedeHbl Hanbornee
ob6beMHble caenkm (Mo 8 263 akuum Mo Kaxxaon ueHe). To NogTBEPAUIIO BbICOKYH PbIHOYHYHO oueHky KZMS ot
HOSIOPSA MPOLLIIOro rofa, Tak Kak Kypc akuuiA BEPHYICS Ha UCTOPUYECKUA MakCUMyM, a No uToram Hegenm
BbIpocC Ha 35,9%.

3acnyxvBaeT onpeaeneHHoro BHUMaHus NpoBeAeHHas Ha Hegene kpynHoobbeMHas (Ha $1 068,2 Tbic.)
onepauusa no HSBKp. MakeT n3 1 100 000 6ymar 6b1n1 nepenpogaH no 150,00 TeHre 3a akuumio, B peaynbtaTe
4yero pbiHOYHbIN Kypc HSBKp cHusmncs Ha 0,2%.

Kpome Toro, Ha KASE 3a 7 aHanuanpyembix gHen ueHa AMGZp Bbipocna Ha 8,1%, VTBNp — Ha 1,3%, kypc
TEBN cHuanncd Ha 0,1%, a no MAY1 n MAY1p 3akntoyeHbl nepsble caenku no ueHe 100,00 TeHre 3a Gymary.
Kanutanusaumsa 61pxeBoro pbiHKa akumii, kotopas Ha 06 Hosbps oueHvBanace KASE B $1 355,7 mnH (T209,4
MIpA), 3a ceMb AHel Bbipocna Ha $90,9 mnH. [JaHHoe n3MeHeHne 06yCroBeHo B OCHOBHOM POCTOM Kypca
KZMS.

[aHHble No caenkam, Crpocy v NpPeaioxeHuo B cektope kynnu-npogaxu HLB, a Takke paclungposka
TOProBbIX KOAOB, NPEACTaBMEHbl B Tabnmuax.

Pe3synbTaTbl TOproB akumsimu 31 oktsa6ps - 06 HOAGPsA (8 KZT 3a akumio, ecnu He ykazaHo 1Hoe)

Kog Mocnen, O6bem, O6bem, Mo- Mpo-
AMUTEHT 6ymarm LeHa akumm Tbic., USD Kynka A[axa
OAO "Anmarbl Kyc" ALKS 45,00 0 0 23,79 47,56
OAO "Anmarsl Kyc" ALKSp 0 0 13,91 26,25
OAO "Anmarbl Kyc" ALKSp3 0 0 10,51 10,81
OAO "CHIC-AkTo6emyHaiiras" AMGZp *1 500,00 6 222 60,4 *1500,00 *1500,00
OAO "ActaHa-tuHaHc" ASFI 1014,96 0 0 600,00 1200,00
OAO "ATdBbaHk" ATFBp 834,35 0 0 556,41 1 050,00
OAO "BaHk TypaHAnem" BTAS *13 063,50 0 0 12360,00 21618,80
OAO "baHk LleHTpKpeaunT" CCBN *135,00 0 0 150,00 220,00
OAO "BAHK "KACTUACKNIN" CSBN 170,00 0 0 105,00 210,00
OAO "BAHK "KACMUACKUMIA" CSBNp 170,00 0 0 105,00 210,00
OAO "HapogHbit BaHk KasaxctaHa" HSBK 186,71 0 0 140,00 200,00
OAO "HapopgHsbit BaHk KaszaxctaHa" HSBKp 150,00 1100 000 1068,2 150,00 150,00
OAO "HapogHein baHk Kazaxctana" HSBKp7 150,00 0 0 142,00 200,00
OAO "KABKOMMEPLEAHK" KKGB *77,33 0 0 38,63 77,21
OAO "KABKOMMEPLIEAHK" KKGBp 44,38 0 0 44,81 89,56
OAO "Kopnopauusi Kazaxmbic" KZMS 10 721,00 16 616 1658,3 16 989,50 8 807,00
"Kasaxtenekom" KZTK 3 062,00 0 0 200850 4014,92
"KasaxTtenekom" KZTKp 2702,17 0 0 1 854,00 3 706,08
OAO "Maiickoe-1" MAY1 *100,00 5 0 *100,00
OAO "Maiickoe-1" MAY1p *100,00 1 0 *100,00
OAO "TEMNPBAHK" TEBN 1 000,00 150 000 9711 1 000,00 1 000,00
OAO "TEMUPBAHK" TEBNp 0 0 500,00 1 000,00
OAO "YKTMK" UTMK *5 350,00 0 0 448050 8956,36
OAO "YKTMK" UTMKp 6 489,00 0 0 355350 7103,32
OAO "BAJIFOT-TPAH3WT BAHK" VTBN 350,00 0 0 235,00 440,00




Koo Mocnen, 06bem, 06bem, Mo- Mpo-
OMUTEHT Gymaru LeHa akumMni Thbic., USD KymnkKa paxa
OAO "BAMOT-TPAH3NT BAHK" VTBNp 400,00 349 123 904,1 400,00 400,00
OAO "AsTOKOMOUMHAT" Z ABTOKOMB 0 0 450,00
OAO "lWMO" Z CHMUNAI 0 0 750,00
OAO "Oapba3suHckuii kapbep" Z DARBKARER 0 0 200,00
OAO "XKyanblHckas MAK" Z JUALAVTO 0 0 450,00
OAO "Kopnopauus "Kaspeknama" Z KAZREK 0 0 34,30 40,00
OAO "ACK "Kommeck-omip" Z KOMESK 0 0 29 500,00
OAO "Capbl-apkareonorus" Z SARIARGEO 0 0 150,00
OAO "lWapgapa-AcTbIK" Z SHARDAST 0 0 150,00
OAO "YireHtac-AcTbIK" Z UGENASTK 0 0 300,00
OAO "3epae" ZERD *1 404,00 0 0 *6,50
UTOIo 36 1621 967 4662,0

Pe3ynbTaTbl TOproB obnurauuamu 31 okta6psa - 06 HoAGPA

(% ropoBbIX, €CNK He yka3aHo MHOoe)

Mo noc- O6bem,

Kop nenHen TbiC. Mo- Mpo-
AMmuTeHT obnurauuu cpenke USD Kynka naxa
OAO OB "Anba-baHk" ALBNDb1 0 12,2004 8,0800
OAO "Anmarbl Kyc" ALKSb2 12,0049 0 12,8733 11,8678
OAO "AcTaHa-uHaHc" ASFIb1 10,0145 0 11,3464 9,2649
OAOQ "ActaHa-cuHaHc" ASFIb2 10,3010 32939 10,0011 10,3010
OAO "ATdBbaHK" ATFBb2 8,8796 51,7 8,8796 8,8800
3AO "BaHk Pa3eutusi KaszaxcraHa" BRKZb1 8,6350 0 9,8025 7,4982
3AO "baHk Pa3sutust KasaxcraHa" BRKZe1 0 7,1231 6,7951
OAO "baHk TypaHAnem" BTASb1 *8,6420 11,8 *8,6420 8,6432
OAO "baHk TypaHAnem" BTASb2 9,7651 527,7 9,7651 9,7651
TuranAlem Finance B.V. BTASe1 7,1983 264,8 7,1983 7,5671
OAO "baHk LieHTpKpegut" CCBNb1 10,0014 0 11,9969 8,2960
OAO "baHk LeHTpKpegut" CCBNb2 9,6974 934,3 9,6280 10,1038
OAO "BAHK "KACMUACKUIN" CSBNb1 10,2069 0 11,0000 10,0000
OAO "HapopgHhin BaHk KasaxctaHa" HSBKb 11,0249 0 11,4951 8,0432
OAO "HapogHhin baHk KazaxctaHa" HSBKb2 0 11,4974 8,1361
OAOQ "KapaxxaHbacmyHan" KARMb1 10,9717 67,6 10,9717 10,9717
OAO "KA3BKOMMEPLIBAHK" KKGBe2 0 11,2007 9,2005
Kazkommerts international B.V. KKGBe3 8,7662 0 8,7578 7,9817
HAK "KasaTtomnpom" KZAPb1 8,9120 0 9,1005 7,8180
AO [OAIOK "KyctanainAcbect" KZASb1 12,5047 0 12,8197 10,7045
"Kazaxtenekom" KZTKb1 8,0251 0 8,7821 7,2557
3AO "KasTpaHcOun" KZTOb 7,9010 0 8,9927 5,8059
3AO "KazTpaHcOumn" KZTOe1 7,6206 10,6 7,6206 7,6206
OAO "Hyp6aHk" NRBNb1 0 9,7018 8,9049
OAOQ "Kopnopauusi "Opgabacb!” ORDBb1 10,9861 0 12,0000 10,0000
OAO "RG BRANDS" RGBRb2 10,8311 0 11,9982 9,0048
OAO "LLUAXAPMYHANIA3" SMGZb1 *19,1338 187,8 18,9976 13,3508
OAOQ "Xon" SYRGb1 10,8001 0 11,9971 8,3520
OAO "TEMUPBAHK" TEBNb 10,4876 0 10,4861 9,4519
OAO "TEMUPBAHK" TEBNb2 10,9815 0 11,2017 10,8037
3AO0 "HK "KT>XK" TMJLb2 7,8014 0 9,0931 7,3525
OAO "TEXAKABANK" TXBNb1 15,5000 0 17,0000 15,0000
OAO "BAIKOT-TPAH3UT BEAHK" VTBNb1 10,5023 420,1 10,2956 10,5023
UTOro 33 5770,4

MpumeyvaHua k Tabnuuam: NpYBOASTCA LIEHOBbIE MapameTpbl CNpoca U NPeASIoXeHNs 3a Nepuoa; B Criyyae oTcyT-
CTBUS COENOK 3a OTYETHYIo Heaemno (06bem = 0) ykasbiBaeTCs NOCNEAHNAS LieHa pe3ynbTaTUBHbLIX TOProB; 3Be3[04-
KO MOMeYeHbl MHAMKaTVBHbIE KOTMPOBKM B KOTMpoBOYHOM ToproBor cucteme KASE B oTnnyme oT 3asBOK,
nofaHHbIX B 06bIYHOM TOProBOM pexume, Nbo LieHa NpsiMblx CAEMNOK U NokasaTenu, Nony4YeHHble ¢ ee

ncnonb3oBaHuemMm.

B cekTope peno-onepauui no HLIB B Te4deHne onuckiBaemoro neproga 3akmnoveHo 16 caenok Ha obuyto
cymmy $2 308,9 Thic. (T356,5 MnH). M3 HMX 9 caenok (Ha cymmy $1 361,4 Thic.) kacanucb OTKPbLITUS peno u 7
(Ha cymmy $947,6 Thic.) — 3akpbiTusi. Ha npeablaylier Hegene o6bem cAernok B JaHHOM CEKTOPe COCTaBuI
$881,4 Tbic. (T136,1 MnH).

Bcero Ha ToproBbix nnowaakax KASE no HUB (Bkntodas cektop npogaxw [MA, nepBuyHbIe pa3meLLeHns n
CEKTOp perno) 3a aHanManpyeMblii epuog 3akntoyeHo 55 caenok Ha obuwyto cymmy $12 741,4 Thic.
(T1 967,9 mnH). B npegwecTBytowem nepuoge obbem 39 caenok He npesbicun $10 562,7 Toic. (T1 631,2 MnH).

M3meHeHUs B ToproBbix cnuckax KASE

C 05 Hos6p#s 2002 ropa peweHnem NMpaenenunsa KazaxcraHckon poHaoson 6upxu (KASE) Ha Toprm B cekTope
"HenucTtuHroBble LeHHble Bymarn” no BTOPOMY YPOBHIO 4OMNYLLEHbI NPOCTble MMeHHble (KZ1C32691213) n



npvBMNerMpoBaHHble nmeHHble (KZ1P32691218) akuun OAO "Mawnckoe-1" (KoctaHanckasi obnacTe,
TapaHoBckun p-H, c. Manckoe). O6bABMNEHHbIN YCTaBHbIA kanuTan komnanum coctasnsieT 19 130 000 TeHre.
OMUTEHTOM 3aperncTpmMpoBaHoO ABE 3MUCCUM aKkLWIA, NepBast 3 KOTOPbIX aHHYNIMPOBaHa B CBA3W C UBMEHEHMEM
CTPYKTYpbl aKLIMOHEpPHOro kanuTana. B pamkax gencreytowien ammccum BoinyLeHo 172 170 ak3emMnnapos
NPOCTbIX UMeHHbIX 1 19 130 ak3eMnnApoOB NPUBUNENMPOBAHHBIX UMEHHbIX KLU HOMUHANbLHOW CTOMMOCTbIO
100,00 TeHre kaxgas. Amuccns akumm 3apernctpmposaHa 04 mas 1998 roga v BHeceHa B [[0CyfapCTBEHHbIN
peectp nog NeA3269-1. Akumm BbinyLLeHbl B 6e3gokymeHTapHon dopme. Ha KASE akumsm npucBoeHb!
ToproBble koabl MAY1 1 MAY1p cooTBETCTBEHHO. TOYHOCTb KOTMPOBaHMUS B TOproBon cucteme KASE
yCTaHOBIEHa 4O BTOPOro 3Haka nocrie 3ansaTon. Bantota KoTMpoBaHust — kasaxcTaHCKui TeHre. OCHOBHbIE
BUAbl AEATENBHOCTN KOMNAHMN — MPON3BOACTBO ANLL U MsiCa NTULbI; NPOM3BOACTBO M peanusaums NpoayKToB
pacTeHMeBOACTBA; TOProBO-NOCPEAHMNYECKas AeATENbHOCTb.

PeweHnem bBupxesoro coeeta KASE o1 06 Hos6psa 2002 roga npocTtblie MeHHble akuumn OAO "KaHT"
(Tapa3) yeTBepTon amuccum (KZ1C35690011, 100 TeHre, 597 071 000 TeHre) BknoYEHbI B 0ULMansHbIN
cnucok LeHHbix bymar KASE kateropun "B". Ha KASE akuusm npucsoeH toprosbi kog KANT. OcHOBHble
Buabl gestenbHocTn OAO "KaHT" — npon3BOACTBO M peanv3aums TOBapoB, BbINOIHEHNE paboT 1 okaszaHue
yCnyr NnpeanpuaTusiM, opraHm3aumsm 1 rpaxgaHam.

OTuM xe pelleHnemM bupxeBoro coseTa B oduumaneHbii cnncok LeHHbix 6ymar KASE kateropun "B" 6binu
BKITHOYEHbI UMEHHbIe KynoHHble obnurauum 6e3 obecnevyeHusi 3A0 "YCTb-KAMEHOIOPCKAA
NTUUE®ABPUKA" (3AO "YKI®", BocTouHo-KasaxcTaHckas obnacTb, YNaHCKMn panoH, N. MonoaexHoiin)
nepsow ammnccun (KZ2CKY05A622, 10 000 TeHre, 500 mnH TeHre, 11.09.02 - 11.09.07, nonyrogoBoW KyrnoH
14,0% rogoBbix), koTopbiM Ha KASE npucsoeH Toproebivi kog UKPFb1. OcHoBHble Buapl gesatensHoctn 3A0
"YKI®" — BeiBegeHWe 1 pa3BefeHune kyp "dponnep”, nepepaboTtka, ynakoBka 1 peanvsauuns KypuHoro msca u
NPOM3BOLHOW MPOAYKLMMW, OCYLLECTBIEHNE AEATENbHOCTW, CONYTCTBYHOLLEN OCHOBHOW (Hanpumep,
KOMMYHarbHbI€ YCMYrM HAaceneHuto U opraHn3auusam).

CornacHo HoBoW ctatbe 19-2 JIMCTUHIoBbLIX NpaBun, BCTynNuBLLEN B cuny ¢ 29 oktsopsa 2002 roga, pewlexHve
BrpxeBOro coBeTa 0 BKIMOYEHMM LEHHbIX Bymar B opmumanbHbiv cnvcok KASE BcTynaeT B cuny nocne
3aKIIl4YeHUsA AIMUTEHTOM M Gupken [loroBopa O JINCTUHIe AaHHbIX LeHHbIX Oymar n onnatbl 3MUTEHTOM
BCTYNUTENbLHOIO U NEPBOro €XXerogHoro JIMCTUHroBbIX COOPOB 3a AaHHble LueHHble bymarn. Moatomy gata
BCTYNJIEHUSA B CUIY BbILLEYNOMSIHYTbIX pelleHnin bupxesoro coeeTa (gara, ¢ kotopown akumm OAO "KaHT" un
obnuraumm 3A0 "YKID" 6yayT BKOYEHbI B CNUCOK LeHHbIX 6ymar KASE kaTeropum "B") byaeT o6bsaBneHa
pononHutenbHo. O gaTe OTKPbITUS TOProB akumnsiMy u obnurauusaMm 1 0 napameTpax Mx KOTUPOBaHWUS Ha
KASE Takxe bygeT coobLeHo no3aHee.

Ymoau okmsabps

B cBs13u ¢ okoH4aHnem mecsua areHTctBo MPBNC npoaHanuanpoBano ntorn okTsiopsa Bo BCEX CekTopax
Gupkeoit Toproenu HLB. CymMmapHbIn 06bem onepaumit 3geck coctaBun $60 537,7 Toic. unun T9 349,7 mMiH
Mo TeKyLLeMy Kypcy Ha AaTbl 3aKkmnoyeHns caenok npym 204 npoBeAeHHbIX TpaH3akumsx. 1o cpaBHeHUto ¢
npeablayLlmm mecsilem oGbem onepaunii Boipoc Ha $17 458,1 Toic. (2 689,3 MnH TeHre) unu Ha 40,5% (40,4%
B TEHFOBOM BblpaxkeHun). OTHocuTenbHO okTs6ps 2001 roga o6beM onepaumii Belpoc Ha $4 859,7 Toic.

(1 108,6 MnH TeHre) unu Ha 8,7% (Ha 13,5% B TeHroBom BbipaxeHun). Huxe npuBogdaTcsa Tabnuubl,
xapaktepusytowme bupxeson pbiHOK HLIB B npolweawem mecsue.

Ta6nuua TopryemocTtu HLUB Ha KASE B okTsi6pe 2002 roaa (Bce cekTopa pbiHKa)

O6bem

Kop KpaTtkoe O6bem Ob6beM cpenokB

LeHHoM HauMeHoBaHue choernok, chOenok, ueHHbIX Yucno
Gymaru 3IMUTEHTa Tbic. USD MnH. TeHre Oymarax cpenok
BTASb2 OAO "baxk TypaHAnem" 9992,82 1 543,88 105 510 7
CCBNb2 OAO "BaHk UeHTpKpegut" 7 587,69 1171,98 76 254 14
KKGBe3 Kazkommerts international B.V. 7 488,94 1156,01 6870 000 18
VTBNp OAO "BANMOT-TPAH3NT BAHK" 5747,04 887,31 2198619 14
KZTKb1  "Kasaxtenekom" 4799,39 741,50 46 288 11
CCBN OAO "baHk LieHTpKpeaunt" 3420,39 528,24 2878 466 30
ORDBb1 OAO "Kopnopauus "Opgabachb!” 3312,13 511,62 505 070 9
ASFIb2 OAO "ActaHa-¢uHaHc" 3 293,86 508,80 5100 000 2
SMGZb1 OAO "LUAXAPMYHAMIA3" 2 960,08 457,11 29 297 20
VTBNb1  OAO "BANKOT-TPAH3UT BAHK" 2 385,85 368,47 24 079 16
ALKSb2  OAO "Anmatbl Kyc" 2198,73 339,40 22715 6
BTASe1 TuranAlem Finance B.V. 2 137,32 330,19 1980 000 5
HSBKp OAO "HapogHbin BaHk KasaxcraHa" 1 068,17 165,00 1100 000 1
ALKS OAO "Anmartbl Kyc" 906,44 140,00 3111100 1
TEBN OAO "TEMUPBAHK" 848,06 131,00 131 000 5
KTTH OAO "KastoprrexHuka" 521,60 80,56 5070 3




O6bLem

Kop KpaTtkoe O6bem O6beM cAenokB

LUEeHHOW  HauMeHoBaHue cAenok, cAenok, LeHHbIX Yucno
bymarm IMUTEHTa Tbic. USD MnH. TeHre Oymarax caenok
ASFIb1 OAO "ActaHa-huHaHc" 383,62 59,27 3780 3
KZTOe1  3AO "KasTpaHcOun" 263,05 40,62 250 000 1
AMGZp OAO "CHIC-AkTo6emyHaiiras" 198,58 30,67 6 310 2
ATFBb2  OAO "AT®dbaHK" 182,07 28,13 1775 4
VTBN OAO "BANOT-TPAH3UT BAHK" 151,24 23,35 66 700 2
KARMb1 OAO "KapaxaHbacmyHair" 149,53 23,09 1440 6
MMGZp  OAO "MaHructaymyHaiiras" 120,87 18,66 19 966 3
CCBNb1  OAO "baHk LieHTpKpeant" 106,85 16,50 980 2
VITAb3 OAO "VITA" 77,82 12,00 120 000 1
BTASb1  OAO "baxk TypaHAnem" 65,62 10,13 570 3
TMJLb2  3AO "HK "KTXK" 61,38 9,48 600 1
KZTKp "Kasaxtenekom" 22,26 3,44 1230 2
KZAPDb1 HAK "Kasatomnpom" 21,34 3,30 33000 1
UTMK OAO "YKTMK" 20,81 3,21 200 2
ZROSA  OAO "Poca" 19,83 3,06 20 391 1
KZEMp OAO "Kasaxown-Omb6a" 14,63 2,26 20 900 1
KZMS OAO "Kopnopauust Kazaxmbic" 7,84 1,21 150 5
ULBAp AO "YJIbBA" 1,81 0,28 350 1
Z AKKU  AO "Akky" 0,001 0,0002 1 1

Tabnuua oCHOBHbIX MHAUKATOPOB 6upxkeBoro poiHka HUB B okTsiope 2002 roga

Kanutanu- Kanutanu- WUHpekc  UHAeKc ueH O6bem
3aums 3auus aoxoa- obnurau. ¢ caenok
pbIHKa pPbIHKa HOCTU y4YyeToM Ha- Kynnum-
aKkuun, WUHpekc  obGnurauun, obnnu- KOMMEHHOro  npoJaxw,

Dara mnH USD aKummn mnH USD rauum MHTepeca Tbic. USD
30.09.02 1446,0 112,2389 894,652 9,2970 129,8121 5507,9
01.10.02 14475 112,1767 896,685 9,2956 130,3074 3665,6
02.10.02 14475 112,1767 896,532 9,2983 130,3301 980,6
03.10.02 1447,8 112,1646 896,578 9,3654 130,1407 967,1
04.10.02 14481 112,1559 899,024 9,1208 130,9485 12 340,2
07.10.02 1448,6 113,8936 898,874 9,2223 130,3901 1820,7
08.10.02 1448,8 113,8864 899,032 9,0847 130,8838 1405,8
09.10.02 14449 113,8936 899,374 9,1520 130,6892 670,9
10.10.02 1443,3 113,8783 1 006,450 9,0885 130,9416 3885,7
11.10.02 14435 113,8590 1 006,632 9,0427 131,1237 2903,8
14.10.02 14440 108,0212 1 006,525 9,1072 131,0152 10,3
15.10.02 14444 101,1118 1 006,280 9,3056 130,3934 4324,3
16.10.02 1445,2 97,8664 1 006,370 9,1026 131,1087 754,3
17.10.02 1445,0 96,7263 1 006,147 9,0826 131,2091 96,5
18.10.02 14453 96,4841 1 006,262 8,7579 131,2918 32,7
21.10.02 14427 95,9035 1 006,586 8,7398 131,4411 87,8
22.10.02 1442,3 94,9361 1 006,712 8,7337 131,4872 272,6
23.10.02 14424 94,9328 1 005,955 8,6881 131,8274 12,7
24.10.02 1456,1 92,0026 1 003,621 8,7570 131,4847 47731
28.10.02 14551 90,7784 1 003,397 8,7207 131,7607 50,9
29.10.02 1265,3 107,5561 1 003,722 8,7163 131,9425 45924
30.10.02 1264,8 91,9938 1 003,704 8,7060 131,8914 264,8
31.10.02 1294,6 111,7847 1004,211 8,7224 131,8106 6 601,6
TpeHa -151,4 -0,4542 +109,559 -0,5746 +1,9985
-10,47% -0,40% +12,25% -6,18% +1,54%

Tabnuua o6bema cgenok no HUB Ha KASE B 2002 rogy
C rpynn1MpoBKOW MO MecsiLlam U CTPyKTypa obopoTa (B Thic. gonnapos CLUA)

CekTop 6upxeBoro pbiHka HLIB

MepBUYHbIE BTOpUYHbBIN PbIHOK
Mecsuy pa3melleHus IMA kynns-npogaxa asTopeno peno Utoro
AuBapb 0 0 28 513,8 0 140255 42 539,3
®eBpanb 0 0 26 715,9 0 8 952,6 35668,5
MapTt 9853,9 0 16 727,4 0 37357 30 317,0
Anpenb 10 785,7 0 18 322,8 0 112326 40 341,2
Maw 7643,4 0,02 37 673,6 0 1 656,6 46 973,7
WioHb 636,6 0 9317,7 0 1077,3 11 031,6
0

Mionb 0

0 34 590,5 8 653,7 43 244,2




CeKkTop 6upxeBoro pbiHka HLIB

MepBuUYHbIE BTOpUYHBLIN PbIHOK
Mecsuy pa3melleHus MA kynns-npogaxa asTopeno peno Utoro
ABryct 0 0,15 14 962,9 194,5 7 269,7 22 427,2
CeHT56pb 4.362,7 0 30 558,9 390,1 77678 43 079,6
OKTs16pb 0 19,8 50 494,6 520,1 9 503,2 60 537,7
WToro 33282,4 20,0 267 878,1 1104,7 73874,6 376 159,9
Ane-okt 2001 ropa 29 035,6 0 122 614,0 0 147 334,3 298 983,9
TpeHa, pa3 1,15 X 2,18 X 0,50 1,26

MosicHeHuns k Tabnuue: B cektope kynnu-npogaxu HUB Ha KASE Bo3mMOXHO npoBeaeHve
CAENOK CKPbITOro peno, No3ToMy ykasaHHbIi 06bem onepauuii B JaHHOM CerMeHTe pbiHKa MOXeT
BKMtoYaTb B cebsa cymmy Takvx caenok. [TIA — cekTop peannaaumy rocyfapCTBEHHbIX NakeToB
aKkunn.

Cnucok Hambonee aKkTUBHbIX onepaTtopoB pbiHka HLIB Ha KASE B okTs6pe 2002 roaa

Mo3n- Kpatkoe HaumeHoBaHue Oons B 6pyTTO-
UMA  KOMMaHWu ob6beme Topros, %
1(4) TOO "KG Securities" (KaparaHaa) 16,2
2(5) TOO "TypaHAnem Cekbtoputuc" (Anmarbl) 15,6
3(1) TOO “KIB ASSET MANAGEMENT Ltd.” (AnmaTbl) 14,7
4(3) 3AO KYMNA "KETbICY" (AnmaTbl) 11,3
5(7) OAO "KasaxcrtaHckasi pmHaHcoBasi komnaHust" (AnMatbl) 7,5

6 (10)  TOO "Tau Securities" (AnmaTbl) 6,7
7(9) TOO "RG Securities" (AnmaTbl) 5,4
8 (6) 3AO KYIA "ABN AMRO Asset Management" (Anmatbl) 4,8
9(8) TOO “MHBECTMEHT MEHEAXMEHT I'PYMMN” (Anmatsl) 3,9

10 (16)  3AO "Komnanusa HapopHoro baHka KazaxctaHa no
yNpaBieHUI0 NEHCMOHHbLIMK akTuBamu" (Armarbl) 3,5

Cnucok Hanbornee akTUBHbIX onepaTopoB pbiHka HLUIB Ha KASE 3a nepuopa siHBapb - okTsiopb 2002 roga

Mo3u- KpaTtkoe HaumeHoBaHue DOons B 6pyTTO-
umna KOMMaHUMU obbeme Topros, %
1(1) TOO “TypaHAnem Cekbtoputuc” 28,8
2(2) TOO “KIB ASSET MANAGEMENT Ltd.” 13,9
3(3) TOO "KG Securities" 9,3
4 (4) 3AO KYMNA "KETbICY" 7.4
5(7) TOO "RG Securities" 5,6
6(6) TOO “MHBECTMEHT MEHEIKMEHT PYNM” 55
7 (8) OAO "KaskommepL, CekblopnTna" 4.8
8 (5) TOO "General Asset management" 4,5
9(9) 3AO KYMNA "ABN AMRO Asset Management" 3,3

10 (10) OAO "KaszaxcTtaHckas huHaHcoBasi KOMNaHus" 3,1

CEKTOP NrOCYAAPCTBEHHbIX LLEHHbIX BYMAT (I'ub)

Mmoau Hedenu

B cekTope kynnu-npogaxu 'UB (Bkntovas espoHoThl KazaxcTtaHa) Ha KASE 3a nccnegyembii nepmog
CyMMapHEIi 06beM 84 3akntoveHHbIX caenok goctur T6 783,9 mnH ($43 919,8 Thic.). CooTBETCTBYHOLLMIA
nokasartenb npegplaylien Hegenu — T5 962,5 mnH ($38 590,2 Thic.).

O6bem pbiHka LB nocteneHHo pacTeT. Kak BUOHO M3 npeacTaBneHHbIX AaHHbIX, HA aHanu3npyeMon Hegene
370 6bINO 0BYCNOBMEHO B OCHOBHOM aKTMBM3aLMeEN TOProBnv cpegHecpoyHbiMu obnuraumamm MuHucTepcTea
uHaHcoB. [lencteue aToro hakTopa COOTBETCTBYIOLLMM 06pa3oM M3MEHWO CTPYKTYypy obopoTa 1 6bino
BbI3BaHO yBeNMYEHNEM IMUCCUOHHOM akTMBHOCTM MyHMMHA Ha NPOTSXKEeHUM ABYX NPeAblayLMX Hegenb.
Tenepb MEOKAM HOBbIX 3MUCCUI NOABUITUCL HA BTOPUYHOM PbIHKE.

CrnepnyeTt OTMETUTb, YTO BbICOKUI 060pOT eBpoHOT KaszaxcTaHa, kak 1 Ha npoLunon Heaene, 6bin o6ycrnosneH
npoBedeHneM BCero ogHou KpynHoobvemHom onepaumun. CyTb ee He nogaaeTcs MHTepnpeTaunm, Tak Kak 8
MUIISIMOHOB A0NNAapOB Ka3axCTaHCKOro Aosra npoLny ¢ OAHOro cyeTa Ha Opyrov n vyepes 57 cekyHa
BEPHYIMCb 0BpaTHO NO TOM Xe LieHe.

OcobeHHOCTbIO Hefenu ABnseTcs BosneYveHne B 06opoT BTopmnyHoro poeiHka MEKKAM. C cambiMu KOPOTKUMHA
Oymaramu y4yacTHUKM No-NpexHeMy paboTatoT akTUBHO.

[aHHble, npuBeaeHHbIe B Tabnuvue, CBMAETENLCTBYHOT O TOM, YTO AOXOAHOCTb ['LIB Ha BTOpUYHOM phIHKE
MEeHSIeTCa Maro 1 pasHoHanpaeBneHo Ans pasnuyHoro Tuna obnurauun.



MapameTpbl GupxeBbIX caenok kynnu-npoaaxu MNUB 31 okTa6ps - 06 HosGps
(B ckobKax - CONoCTaBMMbIE NoKasaTenu npeablayLiero nepmoaa)

Cpok go [oxoaHocCTb K noraweHuto ansi nokynarens, % rog. 0O6bem,
noraweHus, MWHU- MaKcu- no nocneg- cpegHe- MIIH TeHre no Yucno
nHen ManbHas manbHas Heun caernke B3BeLlUeHHas OUCKOHTY cAenok
[AvckoHTHbIe (KZT): HoTbl, MEKKAM 25,5% (35,1%) obopoTa cekTopa Kynnu-npogaxu
MeHee 8 4,55 5,00 4,94 4,81 (5,17) 249,86 3,00
8-14 5,01 6,84 5,06 5,11 (5,10) 311,40 6,00
15-28 5,13 5,57 5,13 5,31 (5,26) 402,11 11,00
29 - 36 5,30 5,30 5,30 5,30 (5,29) 29,87 1,00
57 - 63 5,60 5,80 5,71 575( -) 147,55 5,00
64 - 91 5,63 5,91 5,70 5,80 (5,86) 485,74 12,00
92 - 181 6,02 6,02 6,02 6,02( -) 104,43 1,00
WToro 1731,0 (2 090,8) 39 (29)
KynoHHble (KZT): MEOKAM-24, 36, 48, MEAKAM 30,1% (7,4%) o6opoTa cekTopa Kynnv-npogaxv
meHee 730 5,65 12,00 8,33 7,50 (8,17) 904,17 22
731-1095 7,30 8,29 7,84 7,90 (7,63) 914,09 12
1096 - 1460 7,85 8,00 7,85 794 ( -) 132,98 2
1826 - 2190 8,05 8,08 8,05 8,06 (8,11) 88,50 3
WToro 2 039,7 (441,0) 39 (16)
EBpoHoTbl KazaxctaHa (USD) 44,4% (57,5%) o6opoTa cekTopa Kynnu-npogaxv
*702 - 707 3,03 3,36 3,06 3,06 (3,43) 3004,8 5
**1630 4,58 4,58 4,58 4,58 (4,47) 8,3 1
WToro 3013,2 (3 430,7) 6 (9)
BCEIO 6 783,9 (5 962,5) 84 (54)

MpumeyaHusa Kk Tabnuue: No eBpoHoTaM (* — TpeTbsl aMuUccusl, ** — yeTBepTasi aMuccus) o6beM COenoK paccunTaH npu yvete
cpefHeB3BelLeHHOro 6upxeoro kypca USD/KZT.

B cekTope peno-onepauun no F'UB (Bkntoyasa cekTop aBTOMaTUYECKOro perno) B Te4eHne nepuoga
3aknto4veHo 425 coenok Ha obuwyto cymmy T80 189,7 mnH. N3 Hux 214 coenok (Ha cymmy T41 166,4 miiH)
Kacanucb oTkpbITUs peno n 211 (Ha cymmy T39 023,2 mnH) — 3akpbiTus. B npeabigyliem nepmoge o6bem
onepauuin 3Toro Tuna He npesbicun T54 965,5 mnH. MNocne 3akpbiTus ToproB 06 HOAGPs obwas cymma
oTkpbIToro Ha KASE peno poBHsanacb T13 850,4 mnH. lNMapameTpbl pbiHka aBTOMATUYECKOrO Peno NpUBOASTCS
B Tabnuue.

OCHOBHble NapaMeTpbl pbIHKa aBTOMaTU4YECKOro perno no onepauusam oTKpbITUA 31 okTabps - 06 HosAGps
(B ckoBKax - conocTaBMMble nokasaTtenu npeasigyliero nepuoga)

UHcTpymeHT CraBka, % rogoBbix

(BantoTa, no nep- MWHMU- MaKcu- no nocneg- cpegHe- O6bem, Yucno Dons,
CPOK peno) BOM cAefike MaribHaA ManbHas Heu caenike B3BeLUeHHas MITH TEeHre caenok %
KZT_001 4.00 3.00 5.00 3.00 4,56 (4,56) 33683,0 140 90,3 (88,6)
KZT_002 4.00 3.75 4.00 3.75 4,80 (4,80) 200,0 2 0,5 (0,6)
KZT_003 4.85 4.85 4.90 4.90 4,76 (4,76) 130,0 2 0,3 (1,2)
KZT_007 5.50 5.00 5.50 5.00 5,52 (5,52) 1679,0 18 4,5 (5,5)
KZT_014 5.25 5.20 6.19 5.20 5,53 (5,53) 1199,0 14 3,2 (3,7)
KZT 028 5.60 5.60 6.64 6.00 6,00 (6,00) 407,0 8 1,1 (0,4)
UTOoro 37 298,0 (26 325,0) 184 (158) 100,0

Bcero Ha ToproBbix nnowaakax KASE no NUB 3a Hegento (CekTop Kynnu-npogaxu n CEKTop peno)
3akntodeHo 509 caenok Ha obuyto cymmy T86 973,6 mnH. B npeawectsytowem nepnoge obvem 420 caenok
coctasun T60 928,0 mnH. [lonsa bupxeBoro o6opoTa B 06LeM 06beme kazaxCTaHCKOro BTOPUYHOMO PbiHKa
"UB no conoctaBMMbIM onepaunsam coctasuna Ha Hegene 93,4%, Ha npowunon oHa posHsanack 87,0%.

Ymoau okmsbps

B okts16pe 2002 roga Ha KASE no 'LIb Bo Bcex cekTopax pbiHka 3adumkcupoBaHo 1 869 caenok Ha obLuyto
cymmy 285 093,0 mnH TeHre ($1 846,4 mnH). B npownom Mecsiue npu 1 599 caenkax o6bem goctur 296 904,7
mnH TeHre ($1 920,7 mnH). 3a mecsy 6upxesoit 06opoT LB cHuauncs Ha 3,98% B TeHroBom v Ha 3,87% B
[onnapoBom BbipaxeHun. OTHocuTenbHO okTAbpsa 2001 roga o6opoT Beipoc B 2,4 pa3a (Ha 166,8 MnH TeHre).
Hwxe npuBogatca Tabnuubl, xapaktepusytoLwime dupxeson poiHok LB B 2002 rogy.

Ta6bnuua o6bemoB caenok no MNUB Ha KASE B 2002 roay
C rpynn1MpoBKOW MO MecsiLaM U CTPYKTypa o6opoTa (B MITH TeHre)

CekTop 6upxeBoro pbiHka N'lb

nepBuu. BTOPW4HbIN PbIHOK
Mecsy pasmeLl,. Kynnsi-npogaxa aBTopeno peno WTtoro
AuBapb 0 23860,9 1399525 40 827,5 204 641,0
deBpanb 0 13544,8 141519,5 48 839,5 203 903,9

MapTt 0 26811,6  175881,1 37 277,9 239 970,5




CeKkTop 6upxeBoro pbiHka N'Ub

nepBuu. BTOPUYHbIN PbIHOK
Mecsy pa3meLy,. Kynns-npoAaxa aBTOpeno peno WToro
Anpenb 0 17 047,7 147 082,6 10 984,5 175 114,8
Ma 0 12850,4 133 407,7 18 396,9 164 655,0
WioHb 0 14 569,7 186 982,5 12 975,8 214 528,0
Wionb 0 10527,9 223 152,6 13 623,5 247 304,0
Asryct 390,2 18 083,8 192545,6 13231,4 224 251,0
CeHTs6pb 309,0 338834 251110,6 11 601,7 296 904,7
OkT56pb 2 600,0 24 262,7 239 679,9 18 550,3 285 093,0
Wtoro 3 299,2 195442,9 1831 314,7 226 309,0 2 256 365,9
Ans-okT 2001 roga 1947,0 183706,8 114 286,2 421 247,0 721 186,9
TpeHa, pa3 1,69 1,06 16,02 0,54 3,13
Cnucok Hanbonee aKkTUBHbIX onepaTopoB pbiHka LB Ha KASE B okTsiope 2002 roga
Mo3nuyunsa Mo3ununsa Oons B
B OKTsIOpe B ceHTAGpe KpaTkoe HaumeHoBaHue obbeme
2002 r. 2002 r. KoMnaHum TOproB, %
1 1 OAO “AT®baHK” (AnmaThbl) 20,0
2 2 OAO “baHk TypaHAnem” (Anmartsl) 9,0
3 6 3AO “EBpasuiickuii 6aHK” (AnmMaThbl) 6,7
4 3 3A0 KYNA “XKETbICY” (AnmaTbl) 6,2
5 7 OAO “baHk LieHTpKpeaut” (Anmatsl) 4,8
6 9 OAO "HapopHbii baHk Kasaxctana" (Anmatbl) 4,5
7 5 3AO “KomnaHnuns HapogHoro baxka KazaxctaHa no
yNpaBreHUo NeHCUOHHbIMM akTuBamu” (AnmaTbl) 3,7
8 4 3A0 Ob "ABN AMRO Bank Kazakhstan" (Anmatbi) 3,0
9 11 3AO “TocynapCTBEHHbIN HAKONUTENbHBIN NEHCUOHHBIN
doHa” (AnmaTbl) 2,88
10 8 OAO “BAHK “KACTMUNCKUI” (AnmaTbl) 2,87

Cnucok Hanbonee aKkTUMBHbIX onepaTopoB pbiHka LB Ha KASE 3a nepuoa siHBapb - okTA6pb 2002 roaa

KpaTkoe HaumeHoBaHue Oons B 06beme
Mo3numa KomnaHuu TOproB, %
1 OAO “Bank TypaHAnem” 14,4
2 OAO “ATdbaHK” 14,3
3 3AO0 KYMNA “XKETbICY” 9,6
4 3A0 “KomnaHusa HapogHoro baHka KasaxctaHa no
ynpaBneHnto NEHCUOHHBbIMK akTuBamu” 7,0
5 3AO0 “EBpaswuiickuii 6aHK” 5,2
6 3AO “TocyaapCTBEHHBIV HAKOMUTENbHBIV MEHCUOHHBIV oHA” 4,9
7 OAO “baHk UeHTpKpeaut” 4,7
8 OAO “TemupbaHk” 3,3
9 OAO "HapogHsbiit BaHk KazaxctaHa” 3,0
10 OAO "KABKOMMEPLIEAHK” 2,3

MHPOPMALIUA OB SMUTEHTAX

OAO "BaHk LentpKpeaut" (Anmatbl) coobwmno odpuumansHbiM nucbMom Ha KASE o ToMm, 4To 29 okTa6ps
TekyLero roga 6aHK 3akOHYMI NepBUYHOE pasMeLLeHne NPOCTbIX UMEHHBIX akUMn TPETbEN IMUCCUU
(KZ1C36280010; CCBN; ocuumansHbein cnncok KASE kateropumn "A"; 1,0 mnpg TeHre; 200 TeHre) B NOMHOM
obbeme. 1o AaHHbIM 3MUTEHTa AMUCCUA pa3MeLLieHa NONTHOCTbLIO, OMfayeHHbIN YCTaBHbIN kanuTtan 6aHka
coctasngeT T3 063 339 Thic. PacnpegeneHue ueHHbIX Gymar o OCHOBHbIM TUNaM MHBECTOPOB He
coobLaetcs.

Tarke OAO “bBaHk LeHTpKpeant” nssectnno upxy oduumansHbIM MMCbMOM O TOM, 4YTO 25 ceHTAbpS
TekyLero roga mexay 6aHKkoOM 1 CUHAMKATOM KoMMepYeckux 6aHkoB BbINo NognncaHo KpeamTHoe cornalleHne
Ha cymmy 15,0 mnH gonnapos CLUA. aBHbIMM opraHnM3aTopamn CUHAULMPOBAHHOIO KpeamTa BbICTYNUIN
Citibank N.A. n Raiffeisen Zentral Bank AG. B cocTtas y4acTHMKOB cuHamkaTa Bowwnun Takke: Dresdner Bank
Luxembourg S.A., Bank Austria Creditanstalt AG, Bayerische Hypo- und Vereinsbank A.G., Cooperatieve
Centrale Raiffeisen-Boerenleenbank B.A. und Westbank AG. KpeauT npegocTtasneH cpokoM Ha 12 mecsaues ¢
OMNUMOHOM Ha NporoHraumio Ha criegyrowwme 6 mecsues no ctaeke LIBOR + 3,20%. Mo nHdpopmauun OAO
“Bank LleHTp Kpeaut” cMHOnUMpOBaHHbIA KpeauT ByaeT HanpasreH Ha okasaHue NoaaepXku KOMNaHusaMm -
knueHTam 6aHka, KOTopble HYXXAalTCH B NOMyYeHUn 6onbLiero 4ocTyna K CPOYHOMY (PMHAHCUPOBAHMIO C
uenblo paclumpeHus ceoero busHeca. PaHee 6aHK yxxe npuBnekan BHELWHUA CUHAMLUPOBAHHBIN 3aeM Ha
cymmy $11,0 mnH. HacTosiliee kpeauTHoe cornalleHne SBnseTcsl BTOPbIM CUHAULMPOBAHHBLIM 3aiMOM B
nctopum b6aHka n otnuvaeTca 6onee ANUHHLIM CPOKOM NpUBeYeHns N bonee HU3KOM NPOLEHTHOW CTaBKOM Mo
CpaBHEHWIO C NpeablayLLMM.



OAO “BANIOT-TPAH3UT BAHK” (Kaparanga) nssectnno KASE o nposegeHun 18 gekabps 2002 roga
BHeo4yepeHoro obLero cobpaHus akLmMoHepoB GaHka. Ha cobpaHmMu nnaHMpoBanock paccMoTpeTb BONPOCHI
BbiMycka 06nu1raumoHHoro 3ama, uaMeHeHust B coctaBe CoeTa AupekTopoB 6aHka u ap.

Mpecc-cnyx6a 3A0 “Ka3TpancOnn” (ActaHa) pacnpocTpaHuia npecc-penuma, B KOTOpoM roBoputcs, 4to 01
HOSIOPS COCTOANOCH OTKPLITUE XENe3HO4OPOXHON HedTeHanmBHON acTakaabl ((KHH3) Ha ctaHuuum Wareip B
KOxxHo-KasaxcTaHckomn obnactun. Peanusaumsa gaHHoro npoekra oObina ocyllecTBneHa Ha OCHOBaHMU 3asiBOK
psaa HepTAHbIX KOMMAaHWA, BeAyLmMX 4oOblvy HeddTn Ha MecTopoxaeHusax KOxxHo-Typranckoro 6accenHa.
HeobxogumocTe ctponTtenscTBa XKHHO 6bina ob6ycnoBneHa poctom 06bemMoB f0OObINM Y TPAHCMOPTUPOBKM
Hed TV B 9TOM permoHe. OcTakaga “LUarbip” no3BonuT ocyLecTBAATL KPYroroguYHbIA HanmB KyMKOMbCKOW
HedTU B XeNe3Ho4OPOXKHbIE LMCTEPHbI. MOLHOCTE Mo nepeBarnke HedTn cocTaBuT 3 MIH TOHH B rog. O6Lwas
CTOMMOCTb NpoekTa coctasuna 6onee 800 mnH TeHre. Kak npegnonaratoT B KOMMAHUW, OCHOBHBbIMM
nonb3oBaTensiMmM HoBoW acTakagbl Lareip ctaHyT HedTAHbIe koMnaHun “KasrepmyHan” n “Typran NeTponeym”.
3aeckb Takke bygeT ocyLecTBNATLCA NepeBarnka HedTu, nonyyaemon Pecnybnukon KaszaxcraH ot
npoussoguTenen KOxHo-Typranckoro 6accenHa B Buge posantu. [naHMpyeTcs, 4To nocrne BBoda acTakagpbl B
akcnnyaTtaumto, pabounmmn mectamm OyayT obecneveHbl 58 yenosek.

Tarkke npecc-cnyxbon 3A0 “KazTpaHcOnn” pacnpocTpaHeH npecc-penns, B KOTOPOM roBOpUTCH, 4To 28
okTabps 2002 roga B XKeHese (LLBenuapus) Ha exerogHomn LepemoHmn HarpaxaeHus “International Star Award
2002” B uncne KpynHbIX MEXOyHapOAHbIX KOMMaHWi BbiCOKoW Harpagon “International Gold Star for Quality”
(“MnaTtuHoBagd 3Be3ga” - MexayHapoaHbIn Npu3 3a kavyecTBo) bbina oTMeyeHa geatensHocTb 3A0
“KasTpancOnn”. JaHHasa Harpaga npucyxaaetcs MexayHapogHeiM OTOOpoYHbIM KOMUTETOM OpraHu3aumnm
B.1.D. (Business Initiative Directions). 3A0 “KaaTpaHcOnn” nony4mno mexgyHapogHoe npu3HaHue 3a
opraHM3aumio 4eATENbHOCTM, HAanpPaBeHHY Ha BbICOKOKAYEeCTBEHHYIO paboTy, TEXHONOrM4yeckoe 06HOBNEHNE
N BHeAPEHMNE COBPEMEHHbIX CUCTEM MEHEIKMEHTA.

OAO "KasaxcTtaHckasa douHaHcoBasi KoMmnanus" (Anmatbl) coobLmno odurumansHbiM NMcbMom Ha KASE o Towm,
4YTO KOMMaHwus, ABMAOLLAAacA PUHAHCOBBIM KOHCYNbTAHTOM M aHgeppantepom OAO “Hyp6aHk” (ATeipay),
OCyLLeCcTBuMIa NePBNUYHOE pa3MeELLEHNE MMEHHBIX KyMOHHbIX MHAEKCUPOBaHHbIX obnurauun 6aHka nepson
amuccum (KZ2CKY03A544; oduumansHein cnncok KASE kateropum "A", NRBNb1; 1 500,0 mnH TeHre; 1 000
TeHre; 22.05.02 - 22.05.05; nonyrogosown kynoH 8,5% rogoBbix) B ofiHOM obbeme. PacnpegeneHve LeHHbIX
©ymar no OCHOBHbIM TMamM UHBECTOPOB He coobLuaeTcs.

OAO “HypbaHK” nssectunno oupxy ogumumanbHbIM TMCbMOM 06 YCIOBUAX KPeAMTHOM JOKYMEHTaLun
(cMHAMUMpoBaHHoro 3aima) Ha cymmy $15,0 MiH, nognMcaHHomn 28 okTAGps TekyLlero roga mexay 6aHkoM u
Standard Bank London Limited (AHrnus). Mo nHdgpopmauum OAO “HypbaHK” cMHOUUMPOBaHHbLIV 3aem
npegocTaBneH cpokom Ha 180 aHen co AHA NoANMcaHWs cornaleHns ¢ npaBoM NposioHraumm cpokom Ha 180
OHel 0O HacTyNneHust CTaHg4apTHOW AaTkl norawweHus. NpoueHTHasi cTaBka Mo 3avMy yCTaHOBMEHa, UCXoas 13
ctaBku LIBOR (ans genosmToB B gonnapax CLUA ons cooTBeTCTBYHOLLErO Nepuoga) + mapxa B pasmepe
3,25% + npoune obsa3aTenbHble nNnaTexu (B cryyae ux BO3HUKHOBEHMSA). 3aeM ByaeT HanpasneH Ha
(PUHAHCUPOBaHME BHELLHETOPrOBbIX CAENOK OCHOBHbIX KIMEHTOB BaHKa.

OAO "HapogHbin BaHk KaszaxcTtaHa" (AnmaTtbl) cooOLwuno, 4To cornacHo nyHkta 4 ctaten 3 3akoHa
Pecnybnukn Kasaxcran “O6 akumoHepHbix obwectsax” ot 10 mnionsa 1998 roga akumoHepbl 6aHka B
COOTBETCTBMM C NPABOM NPEUMYLLECTBEHHON NOKYMNKM BNpaBe NpuodpecTn NpoCcTble UMEHHbIE aKuUn CeaAbMON
amuccumn OAO “HapogHbii baHk Kasaxctana” (HH KZ1C33870011). CooTHoLLEHNE Mexay o6Lwmm
KONMMYEeCTBOM paHee BbinyLLeHHbIX NpocTbix akumn OAO “HapogHbii baHk KasaxctaHa” n BHOBb BbIMyLLEHHbIX
NPOCTbIX aKLUM ceabMOon aMmuccun coctaBnsaeT 2,7. CnepoBaTtenbHoO, AepxaTtenb 2,7 paHee BbiMyLLEHHbIX
akumi 6aHka UMeeT NPaBo Ha NPEVMMYLLECTBEHHYIO MOKYMKY OOHOW NPOCTOM akuMmn cegbMon ammuccun. LieHa
pasMeLleHns OOHOM NPOCTON akuum ceabMON SMUCCUM Cpeau akLMoHepoB DaHKa CornacHo nx npasy
npemmyLlecTBeHHoM nokynku coctaBnsaeT 100 TeHre. AKUMOHepPLI BNpaBe nofaTh 3aABKy Ha npuobpeTeHune
MPOCTbIX aKLMI cegbMOK aMmMccum no agpecy r. Anmatel, yn. Po3bibakvesa, 97 (KOHTaKTHble TenedoHbl B
Anmartbl: 590260, 590599), a Takke B obnacTHble u parioHHble unmansl OAO “HapogHein baHk Kazaxctana”.
Cpok, B Te4YEeHME KOTOPOro akUMOHEpPLI BripaBe NpuobpecTy NpocTbie akumm cegbmont ammccun OAO
“HapogHbin baHk KaszaxctaHa” coctaBnsieT 15 kaneHgapHbIX AHEW co AHA nybnukaumm HacTosiLero
NpeanoXeHns.

OAO "AT®BaHk" (AnmaTbl) coobwuno oduumansHeiM nuceMoM Ha KASE o Tom, 4To B KOHLE OKTAGpPS
TekyLero roga 6aHk 3aBepLunI NePBUYHOE pa3MeLLEHNE CBOUX MMEHHbIX KYMOHHbLIX CyOOpAUHMPOBaHHbIX
obnuraumi BTopon amuccumn (KZ2CUY05A441; odmumanbHbIn CNMcok LeHHbIX 6ymar KASE kateropum "A",
ATFBb2; $10,0 mnH; $100; 04.01.02 - 04.01.07; nonyrogosoit kynoH 9,0% rogosbix). Mo gaHHbIM 3MUTEHTA
amuccus pa3mellleHa NonHocTbo. PacnpegeneHne LeHHbIX GyMar no OCHOBHbIM TMMam MHBECTOPOB He
coobLaeTcs.



HOBOCTU KASE

06 Hos6ps 2002 roga bupxxeson coBeT KASE yTBepamn pekomeHaaumio "O HOMMHaNbHOW CTOMMOCTH
obnurauumn, npegnonaraemMbix K BKIHO4YeHUIO B ochuumanbHbin cnncok 3A0 "KasaxctaHckas ¢hoHpooBasi

oupxa"".

B HacTosLee Bpems BbinyckaeMble B KazaxctaHe obnurauum obnagatoT pasnnyHbIMU HOMUHANbHbIMU
CTOMMOCTSAMMU, FOBOPUTCA B AOKYMEHTE, YTO 3aTpyAHAET afAMUHUCTPUPOBAHNE 1 3KCNyaTauuio TOProBon
cuctembl KASE B YyacTu ycTaHOBNEHUSA MUHUMATbHBIX FIOTOB U CTaHOAPTHbLIX TOProBbixX eanHuL,. [daHHas
TPYAHOCTb ycyrybngaetcs Tem, 4To B Toprosor cucteme KASE ogHoBpemMeHHO obpallatoTces kak obnvraumum,
Ybsi HOMUHarbHasi CTOMMOCTb BblpaXkeHa NPOCTO B TEHre, Tak U 06nuraumm, HoM1MHanbHast CTOMMOCTb KOTOPbIX
onpeensieTcs B 9KBUBANeHTE Kakoro-nmbo KonnyecTea MHOCTPaHHOWM BantoTbl U, COOTBETCTBEHHO, HE
asngeTcsa kpatHon 10, 100 nnm 1 000 TeHre.

OnTnmanbHbIM BapMaHTOM peLLleHus yka3aHHoW npobnemsl SBnseTcs yHUUKauus HOMUHaNbHbIX CTOMMOCTEN
BCcex obnurauun, u bupxxesown coBeT cuMTaeT, YTO Takow CTaH4APTHON HOMUHANBHOW CTOMMOCTLIO O4HOW
obnuraumm JomKeH cTaTb OAUH TeHre. [TOMMMO peLLeHNss BONpPOCOoB, OTHOCSALLMXCHA YNCTO K TOProBON cUCTEME
KASE, BHegpeHue yHUdOnUMpoBaHHOW HOMUHANbHOW CTOMMOCTU B OOUH TEHre NO3BONNT YY4ECTb U MHTEPECHI
nokynartenen obnurauun, KoTopble nNony4aTt BO3MOXHOCTb 6e3 ocTaTka MHBECTUPOBAaTb OEHbMN,
npefHasHayYeHHble UMW AN NOKYNK1 obnvrauni.

B cBs3u ¢ aTum BrpxxeBor coBeT oTMeYaeT, YTO YCTaHOBMEHNE MHOW, YeM B OOUH TEHre, HOMWHarbHON
CTOMMOCTM obnurauni, npeanonaraemMbliX K BKIOYEHUI0 B odunumanbHbin cnncok KASE, moxeT 6bITb
paccMOTpeHO bupxeBbiM COBETOM Kak (hakTop, 3aTPYAHSIOLLMI IMCTUHT 3TUX obnuraumn.

Onsa ceepgenna: KASE nHnummpoBana aHanornyHble npeanoxerHus nepeq HaunoHaneHbiM baHkom Pecny6nvku
KasaxcTtaH (B YacTu yCTaHOBNEHUA HOPMbI 3aKOHOAATENbCTBA O CTaH4APTHOM HOMMHANBbHOW CTOMMOCTM
obnuraumin B 0AuH TeHre) u nepeg MuHuctepcTsom prHaHcoB U MUHUCTEPCTBOM SKOHOMUKM M BHOOXKETHOMO
nnaHmposaHus Pecnybnukm KasaxcTaH (B 4aCcTu yCTaHOBMEHUSs eUHON HOMWHAarbHON CTOMMOCTHU
rocyaapCTBEHHbIX LeHHbIX Bymar B 0OuH TeHre).

AreHtcTBo MPBUC nogseno cratuctuyeckme ntorn passutnga 6upxeeoro pbiHka 3a nepsble 10 mecsaues 2002
roga. CymmapHbin o6bem onepauunn Ha KASE Bo Bcex cektopax goctur akBmBaneHTa 17 825,5 mnH
ponnapoB CLUA vnu 2 733,7 mnppg TeHre. 1o cpaBHeHUto ¢ cooTBeTcTBYOWMM nepuogom 2001 roga obbem
pbiHKa Bblpoc B 2,65 pa3a B 40ONnapoBOM U B 2,77 pa3a B TEHTOBOM 3KBMBAaNEHTE.

Hwxe npmBoaunTcsa cpaBHUTENbHas Tabnuua nokasartenen obbema caenok Ha KASE 3a ykasaHHble nepuoabl, a
Takke AMHaMMUKa CTPYKTypbl obopoTa BupxkeBoro pbiHka (B MriH USD v npoueHTax). OueHka nposegeHa B
A0oNnapoBOM 3KBUBaneHTe oboporTa.

AuB- K cooTB. nepuoay 2001 r.:

OKTAGpPb SAAHB-OKT TpeHA B:

CekTop pbiHka KASE 2002 roga 2001 roga mnH USD %

MHocTpaHHbIe BankoTbl 2164,9 1508,4 +656,5 +43,5
12,1% 22,4%

CpoYHble KOHTPaKThbI 566,8 0 +566,8 X
3.2% 0%

IF'UB (nepBMYHbIN PLIHOK M Kynnsi-npoAaxa) 1296,5 1269,2 +27,3 +2,2
7,3% 18,8%

HUB (nepBUYHbIN PLIHOK U KynnsA-npoaaxa) 301,2 151,6 +149,5 +98,6
1,7% 2,3%

PENO (HUB v ruB) Bcero 13 496,0 3799,1 +9696,9 +2552
75,7% 56,4%

B T.4. peno no LB, npsamble caenku 1481,7 2878,0 -1396,3 -48,5
8,3% 42,7%

B T.4. aBTOMaTunyeckoe peno no Nib 11 939,4 773,8 +11165,6 +1443,0
67,0% 11,5%

B T.4. peno no HLB, npsmble caenku 73,9 147,3 -73,5 -49,9
0,41% 2.2%

B T.4. aBToMaTtuyeckoe perno no HLB 1,10 0 +1,105 X
0,006% 0%

O6nurauyum M®O 0 59 -5,9 X
0% 0,1%

Bekcens 0,023 0 +0,023 X
0,0001% 0%

BCEIro 17 825,5 6734,3 +11091,2 +164,7
100% 100%

B oktsaA6pe 2002 roga o6bem Bcex bMpxkeBbIx onepaumii goctur 2 283,9 mnH gonnapos CLUA nnn 352,7 mnpg
TEHre U CHU3WICSA OTHOCUTENBHO Npeabiayulero mecsua Ha 2,9% B gonnaposom v Ha 3,1% B TEHTOBOM



akBMBaneHTe. TeM He MeHee, 06beM OKTAOPS ABMsieTCs caMbiM 60SbLUMM NOCIE CEHTADPBLCKOro 3a BCHO
nessTuneTHio nctoputo KASE.

Hwxe npeacTtaBneHa Tabnvua, cogepxallasi AMHaMUKy nokasaTernei Gupxesoro obopoTa 3a nocnegHue 7
MecsILIeB rpYNNMPOBKOI MO MecsiLaMm M CEKTopaMm pbiHKa (oLeHKa B TeHre u gonnapax CLUA).

Cektop [Moka3sa-

pbiHKa Tenb 1V-2002 V-2002 VI-2002 VII-2002 VIII-2002 1X-2002 X-2002
OueHka B munnuoHax gonnapos CLUA
WUHBa- 0o6bem 202,2 220,0 231,0 2321 226,6 237,9 366,9
motbl % 14,4 16,2 13,2 12,2 13,3 10,1 16,1
®blo- o6bem 11,3 13,8 104,3 20,8 0,005 150,2 10,0
yepcbl % 0,8 1,0 6,0 1,1 0,0003 6,4 0,4
rus o6bem 111,6 84,0 95,2 68,4 119,7 221,2 173,9
% 8,0 6,2 5,4 3,6 7,0 9,4 7,6
HUB o6bem 29,1 45,3 10,0 34,6 15,0 34,9 50,5
% 2,1 3,3 0,6 1,8 0,9 1,5 2,2
PENO  o6bem 1045,8 994,0 1 306,9 1547,8 1340,8 1707,7 1682,4
% 74,7 73,2 74,8 81,3 78,8 72,6 73,7
ub obbem 0 0 0 0 0 0 0
M®O % 0 0 0 0 0 0 0
Bek- obbem 0 0 0 0 0 0 0
cens % 0 0 0 0 0 0 0
UTOIro 1 400,0 1357,1 1747,3 1903,8 1702,0 2 352,0 2 283,9
OueHKa B Munnuapaax TeHre
WUHBa- o6bem 30,9 33,7 354 35,7 35,0 36,8 56,7
notbl % 14,4 16,2 13,2 12,2 13,3 10,1 16,1
®Pblo- obbem 1,7 2,1 16,1 3,2 0,001 23,5 1,6
yepcbl % 0,8 1,0 6,0 1,1 0,0003 6,5 0,5
rus o6bem 17,0 12,9 14,6 10,5 18,5 34,2 26,9
% 8,0 6,2 5,4 3,6 7,0 9,4 7,6
HUB o6bem 4.4 6,9 1,5 53 2,3 54 7,8
% 2,1 3,3 0,6 1,8 0,9 1,5 2,2
PENO  o6bem 159,8 152,1 200,1 238,1 206,9 264,0 259,8
% 74,7 73,2 74,8 81,3 78,8 72,6 73,7
ub obbem 0 0 0 0 0 0 0
M®O % 0 0 0 0 0 0 0
Bek- obbem 0 0 0 0 0 0 0
cens % 0 0 0 0 0 0 0
UTOIro 213,9 207,6 267,7 292,9 262,7 363,8 352,7

MNpumeyaHus k Tabnuuam: B cektope LB yunTbIBalOTCA TONMBKO CAEMKM NEPBUYHOIO PbIHKA U KYNu-
NpoAaxu Ha BTOPUYHOM pbiHKe; B cekTope HLIB yunTbhiBaloTCA TONBKO CAEMNKM NEPBUYHOTO PbiHKa U
Kynnv-npoAaxu Ha BTOPUYHOM pbiHKe; B cektope PENNO yynTbiBatoTes peno-onepaumu ¢ HUB n I'UB,
BKMtoYasa aBTomatnyeckoe peno; L|b M®O — obnuraumm mexxayHapoaHbix hMHAHCOBbIX OpraHn3aLui.

MpencTaBneHHble faHHbIE CBMAETENBCTBYIOT O TOM, YTO OXugaHus aHanutukos MPBUC oTHocuTenbHO
JanbHewwero pocta bupxxeBoro obopoTa B oKTsbpe He onpaBganucb. Takon NPorHo3 BO MHOMOM OCHOBbIBAsCS
Ha HamepeHun MuHucTepcTBa hrHaHcoB npogaTh Yepe3d KASE 24 okTabps KpynHble rocygapCTBEHHbIE
nakeTbl akUMN BeQyLux meTaniyprudeckmx komnaHum Kasaxcrana. OgHako, Kak yxxe coobuianocs, Topru 24
OKTAOPS ObINN OTMEHEHDI.

MporHo3 MPBNC yuunTbiBan v aktMBmn3auuio BUpXeBoro pbiHka B CBs3U ¢ noraweHnem 02 oktabpsi eBpOHOT
KazaxctaHa BTopoi amuccun. OgHako BAUsSIHUE 3TOro pakTopa okasanoch bonblunm B CEHTAOpe, nepen
noraweHneMm, HeXenn Nocne Hero, Tak Kak MHBECTOPbLI MPOBOAMIM PECTPYKTYPU3aLMIo CBOMX NopTdenen B
OCHOBHOM [0 MoralleHusi, copacbiBas HEHY>Hble Bymaru Ha GUp)XeBow PbIHOK. [leHbrn, Nofy4YeHHbIE B pamKax
norawieHusi, MICNonb30Banucb MMM B OCHOBHOM BHE OMpXU, TaK Kak BKNaAablBanMcb YacTUYHO B Bymaru
WHOCTPaHHbIX AMUTEHTOB, YaCTUYHO B MEXOYHAPOAHbIE 00nMraunm Ka3axcTaHCKMX KOMNaHum, YacTUYHO B X
BHYTpPEHHMEe obnurauumn npu NnepBnYHOM BHEOMPXKEBOM pa3meLLieHnn, U HebonbLLIas YacTb — BO BHYTPEHHME
N4b Ha aykumoHax MuHuctepcTea cpmHaHcoB 1 HaumoHanbHoro baHka.

Tem He MeHee, 06beM OKTSAOPS okasancs o4eHb DonbLIUM, YTO BbINIO JOCTUrHYTO Bnarogaps 3Ha4YMTENbHOMY
NPUPOCTY MO onepauusM C MHOCTPaHHOW BarOTOM M CAENKaM Kynin-npoaaxu HErocy4apCTBEHHbIX LEHHbIX
oymar (HLUB). U To, n gpyroe — cneacrteme noraweHnsi eBpoHoT KasaxctaHa. OcCOGEeHHO Xo4eTcst OTMETUTb, YTO
o6bem kynnu-npogaxu HUB B oktsi6pe goctur 50,5 mnH gonnapos CLUA, To ecTb okasancsi cambiM 60MbLIMM
MeCSYHbIM 00 bEMOM 4AHHOMO BUuAa onepauumi B TekyLleM rogy. Ecnv xe yyecTb, 4TO pekopAbl NPOLLIoro roaa
B JaHHOM CErMeHTe pbIHKa Oblny 4OCTUMHYTHI UCKMIOYNTENBHO Griarogaps npogaxe npasutensctsom A
OAO "Kopnopauus Kaszaxwmbic" Ha KASE 1 OAO "HapogHbin baHk Kaszaxctana" BHe Gupxu (Ha bupxeBoM
pbIHKE 3TO OTpa3usoch B BMAe nepepacnpenenenus dymar go n nocne npogaxw MA), To o6opoTt HUE B
okTa6pe 2002 roga MOXHO pacLieHMBaTb Kak becnpeLeaeHTHO BbICOKUIA.

HesHauntenbHoe cxaTne B OKTAOpe cekTopa peno u CyllecTBeHHoe — Kynnu-npogaxu Nyb, no MHeHuto
cneumanuctoB MPBUC, Takke cBA3aHO C noralleHMeM Ka3axCTaHCKUX EBPOHOT BTOPOW amuccun. Huskas
poxopHocTb LB, cnoxueluascs npy n3dbITOYHOW NIMKBUAHOCTU PbiHKA, HE NPUBIEKana MHBECTOPOB. OTH



6ymaru ctanu nokynaTb Ha NEPBUYHOM PbIHKE TONBKO BO BTOPOW MOMOBUHE OKTAOPS. A "MHCTPYMEHT
oXuaaHus" — o6 beKTbl MIHBECTULIMIA CEKTOPa PEno — ropasfo akTMBHEE NCMNOMb30Barncs nepes noraleHnem
eBpOoHOT. [Nocne noralleHns YacTb AeHer, paboTarwmx Ha pbiHKe peno, NoLuna Ha NpuobpeTeHne HOBbIX
Oymar 3a pybexxom n B KasaxcraHe.

IMporHo3 o6bema GupkeBbIX onepaumnin Ha HOSIOpPb He BbIMMAAUT OAHO3HAYHbIM, TaK KAk BO MHOTOM 3aBUCUT OT
XenaHusa 1 BO3MOXXHOCTM MuHUCTepcTBa (hMHaHCOB peann3oBaTb CBOM MiaHbl No npogaxe [MIA Ha bupxe.
Ecnu atym nnaHam cyxxgeHo cbbiTbes, bupxeson peiHOK HLB 3HaunTenbHO BbipacTeT. Ecnuv HeT, He
UCKMoYeHo, YTo obbem onepauun Ha KASE octaHeTcst Ha ypoBHe ceHTAOps u okTa0bps. BnonHe BeposTHO, 4TO
npeaBuast 3Ha4YMTENbHOE NageHne MUPOBBLIX LeH Ha HedTb kak crieacteue genctenn CLUA, MuHpuH B
HacToslLLiee BPEMS HE NONAET Ha NPoAaxy KPYMHbIX rOCNakeToB U 3ape3epBupyeT 3TOT "ToBap" 40 TEX BPEMEH,
Korga rocygapcTBeHHbIn 6ogxkeT KazaxctaHa 6ygeT B Gonbluer cTeNneHn HyXKaaTbCs B AeHbrax, HeXernm
cenvac.

MoarotoBneHo areHTcTBOM “UPBUC”



	Евроноты Казахстана (USD) 44,4% (57,5%) оборота сектора купл
	Основные параметры рынка автоматического репо по операциям о
	Янв-
	Показа-
	Инва-
	Инва-


