HEOENA BUPXXEBOIO ®OHAOBOIO PbIHKA KASAXCTAHA
22 - 28 mapTa

1 ponnap CLUA = 145,45 TeHre no oduumansHOMy Kypcy Ha KOHel, nepuoaa
1 ponnap CLUA = 145,44 TeHre no GupxxeBoMy CpeiHEB3BELLEHHOMY KypCYy Ha KOHel, nepuoaa

AOXOAOHOCTb BUPXXEBbIX PUHAHCOBbLIX UHCTPYMEHTOB

Hwxe npmBoauTca Tabnuvua, No3BonsioLLLas CPaBHNUTbL MHBECTULIMOHHYO MPUBMEKATENbHOCTb OUHAHCOBBIX
WHCTPYMEHTOB, KOTOPbIE PErYNsSPHO TOProBanuchb UM KoTupoBanuck Ha KaszaxcrtaHckon gooHaoBow bupike
(KASE) B nepuog c 22 no 28 mapTa. B ckobkax gaeTcs COOTBETCTBYIOLLMI NOKa3aTenb NpeaLlecTBYOLEN
Hegenu. VIHCTpyMeHTbl OTCOPTMPOBaHbI B MOPSAAKE YObIBaHNS NPUBEKATENBHOCTY.

MHBecTULMOHHaA NpuBneKaTenbHOCTb 6MpxeBbIX hPUHAHCOBLIX UHCTPYMEHTOB
€ 22 no 28 mapra

®PurHaHCOBbIN BanioTta HOoxogHocTb, O6bem caenok, O6beM caenok,
WUHCTPYMEHT onepauuu % rog. MnH KZT Tbic. USD
RENTb usbD 15,00 (15,00) 0(0) 0(0)
VITAb2 usb 14,61 (13,52) 1,2(0) 8,0 (0)
Peno HUB usb *14,40 (15,29) 524,9 (311,9) 3608,8 (2 143,2)
SMGZb1 usb 13,00 (13,00) 0(0) 0(0)
KZASb1 usbD 12,00 (12,00) 14,7 (159,2) 101,2 (1 093,7)
RGBRb2 usbD 12,00 (12,00) 0,5 (0,5) 3,1(3,1)
BTASb1 usb 11,50 (11,30) 26,6 (0) 182,7 ( 0)
KARMb1 usb 10,70 (10,90) 0(0) 0(0)
CCBNDb1 usbD 10,62 (10,62) 0(0) 0(0)
ATFBb usb 10,20 (9,76) 0(0) 0(0)
HSBKb usbD 10,00 (10,50) 0(0) 0(0)
KZTOb usbD 10,00 (10,15) 174,7 (113,3) 1200,8 (778,1)
TEBNb usb 9,82 (7,84) 0(0) 0(0)
KZOLb usbD 9,60 (10,10) 14,9 (7,4) 102,1 (50,6)
KKGBe2 usb 9,50 (9,50) 0(0) 0(0)
MEKKAM, HOTbI KZT *5,47 (6,23) 134,8 (1 910,1) 926,8 (13 123,0)
SYRGb1 uUsD 850( -) 0(0) 0(0)
Peno 'dp KZT *4,34 (5,29) 0,1 (5 406,5) 1,0 (37 145,1)
TMJLb usb 8,06 (8,25) 0(0) 0(0)
EBpoHOTHI-4 usb 7,65 (7,96) 198,8 (380,9) 1366,6 (2 616,9)
EBpoHOTbI-3 uUsD 7,13 (7,58) 264,1 (1 169,4) 1815,7 (8 034,3)
EBpPOHOTLI-2 usb 6,43 (6,71) 545,4 (177,9) 3750,0 (1222,0)
Peno HUB KZT *2,00 (2,02) 51,4 (34,9) 353,6 (239,6)
ALKSb usb 5,72 (8,21) 0(0) 0(0)
KKGBb UsSD 5,50 (5,49) 0(0) 0(0)

MpumeyaHue Kk Tabnuue: goxogHoctb BTASb1, KZASb1, KZOLb, KZTOb u VITAb2 paccunTtaHa kak
cpeaHee no caenkam; no ocTasnbHbIM KOpnopaTUBHLIM 0GNMraumsiM — kak cpegHee Nno KOTMPOBKaMm

npoaaxm.

CkopocTb AeBanbBaLn TEHre B TEYEHNE aHaNM3npyemoro nepMoga no cpegHeB3BELLEHHOMY KypCy OCHOBHOW
ceccun KASE oueHunBaeTcs B MUMHYC 3,92% rogoBbix (TEHre K Jonnapy pesanbBupoBan).

MprBeaeHHblE 3HAYEHUSI JOXOOHOCTM HE YYUTBLIBAKOT HaKMadHbIX pacXxodoB, KOTopble HeM3BexHbl Npu
NpoBeAeHUN onepaunii u UKCMPOBaHUKN NPUOLINN. 3BE340YKON NOMEYEHbl MHCTPYMEHTbI, CPOK 0BpaLleHns
KOTOPbIX MeHbLLe ogHoro roga. Mo H1UM yKka3blBaeTcs cpeaHeB3BelleHHas ahdeKTMBHASA CTaBKka JOXOOHOCTY.

MHOUKATOPbI MEXXBAHKOBCKOI'O PbIHKA AEMNO3UTOB

Hwxe npuBogutcsa Tabnuua cpegHuxX 3Ha4eHuI No cTaBkaM pasmMeLleHns mexbaHkoBckmx genosnTtoB (KIBOR,
% rogoBbIX), paccyMTaHHas no BbiCTaBnseMbiM 6aHkamun KOTMpOBKaM B ToproBon cucteme KASE. TpeHga
oTpaxaeT N3MeHeHne UHAMKaTopa OTHOCMTENBHO NOCNeAHEero AHNA Npeablayuero nepnoaa.

MHaukaTopbl Ka3axcTaHCKOro Mex6aHKoBCKOro pbiHKa Aeno3nToB
Ha 27 mapTa 16:00 AST 1 nsmeHeHue 3a Hegento

Cpok BantoTta CraBKa TpeHa
1 Hepens KZT 6,88 -0,62
2 Hepenu KZT 7,75 -0,42
1 mecsy KZT 8,88 -0,12
2 mecaua KZT 9,88 +0,21

3 mecaua KZT 10,50 +0,17




B TeueHve nccneagyemMoro nepuoga MHAMKaTUBHbIE CTABKM pa3MeLLeHMsl camblX KOPOTKMX OeNo3nToB Hanbonee
YyTKO pearnpoBarnv Ha pocT JIMKBMOHOCTM pbiHKa Mo TeHre. O6beMHblE NPOAAXWN AONNapoB NPeanpUATUSMUA Ha
KASE B npenaBepun KoHLUa MapTa NpUBEN K NPUTOKY TEHre Ha kopcyeTa GaHKOB BTOPOro YPOBHS, YTO
oTpasuroch B AguHamuke ctaBok. OHaKo camble ANMHHbIE OENO3UTbI HA Heaene HeCKOSbKO NoAoPOXKaru.
Takasi 3aKOHOMEPHOCTb XapaKTepHa Ars koHua Mecsua 1, Tem Gonee, kBapTana. B uenom crasku
pa3mMelleHVsl B MapTe BeayT cebsi 04eHb CMOKOWHO U KonebroTcs NpuGnmnsnTensHO Ha OOHOM YPOBHE,
OTBeYaloLeMy CTaBkaM MocredHero AHs aHanManpyeMoro nepvoaa.

CEKTOP HETOCYAOAPCTBEHHbLIX LEHHbIX BYMAT (HLB)

BTOpHYHbIN PbLIHOK

B cekTope kynnu-npogaxu HLB 3a nccnegyembin nepuog Ha Toprosbix nnotagkax KASE saknoyeHo 28
coenok Ha cymmy $3 229,4 Thic. (T469,7 mnH). OTHocuTenbHO npeablaywen Heagenu ($3 756,3 Toic., T546,7
MITH, 34 caenkun) obopoT HUB cHuaunnca Ha 14%. CnegyeT oTMeTUTb cTabunbHO BbiCOkuin 06bem Topros HLB
Ha KASE B nocrnegHee Bpems. Hanpumep, Ha nccrnegyemMon Hegerne B TedeHne AByX TOProBbiX AHEN ob6bem
onepauuit npesbicun $1 MH, a B 4Ba ApYrvx AHS COCTaBMN YyTb MeHbLUe MUNNWoHa. Brarogaps akTuemsaumm
OpoKepoB yxe cenvac mapT 3aHMMaeT PEKOPAHO BbICOKOE MECTO No 06beMy CAENOK cpean apyrnx Mecsues
TeKyLlero roaa.

OpHako aHanutukn MPBNC He cknoHHbI pacueHuBaTb pocT obopoTa B CEKTOPE Kak CBUOETEeNbCTBO
06bekTMBHOro pacwmperus poiHka HLUB. Ckopee, akTMBM3aLus y4acTHUKOB Bbl3aBaHa NpUBRmKeHneM KoHUa
KBapTana. 9ta 3aKOHOMEPHOCTb OTYETNMBO NpocnexmnsaeTcsa ¢ Hadana 2000 roga: HanbonbLLMN 06BbEM
caenok HabnogaeTcs B NEPBbIN MeCsL, KaXaoro kaneHgapHoro ksaprana. Takas “ce30HHOCTb” 06bsCHAeTCs
Kak pa3 y30CTblo KadaxcTaHcKoro pbiHka HLB, KoTopbi ucnonb3yeTcs B OCHOBHOM adddmnMmpoBaHHbIMU
KoMmnaHusmMm (bpokepcko-gunepckummn oupmamm, 6aHkamu n KYTTA) ans nepepacnpeaenenns geHer. Apyrumu
cnosamu, pbiHoK HLIB 6onee HanoMuHaeT pbIHOK AEHEr, HeXenn cerMeHT poHO0BOro pbiHKa. Mpu Takom
B3rnsige CTaHOBUTCS MOHATHLIM, nodemMy pocT obopoTta HLB Ha KASE, kak npaBuno, coBnagaet ¢ nepvogamu
HavMeHbLUEeN CTOMMOCTU AEHEer 1 HauBbICLUEN JIMKBUOHOCTU pbiHKa Mo TeHre. IMEeHHO B Takne MOMEHTHI
Aedununt HGUHAHCOBbBIX MHCTPYMEHTOB oLyl aeTcs Hambornee oCcTpo, 1 3TO NPUBOANT K akTUBM3aLUn
AeHexHoro obopota mexagy adpdunmmpoBaHHbIMK CTPYKTYPaMU.

Hanbonee TopryembiMun, cyasa no o6bemMy coenok, okazanvcb KynoHHble oonurauum 3A0 “HKTH
“KasTpaHncOun” (37,2% B obopoTe cektopa). [lanee no o6bemy cnenytot npoctble akumm OAO “bBaHk
TypaHAnem” (26,9%) n npoctble akumm OAO “BAJTIOT-TPAH3UT BAHK” (23,7%). Ha npeabiaylien Hegene
nvuamposanu KynoHHble obnuraumn OAO "OAIOK Kyctananacbect".

Mo nocnegHum caenkam nepuoga ueHa BTAS oTHOCMTENbHO NpelwecTByoLWmMX pe3ynbTaTUBHbIX TOProB
cHuannaco Ha 0,1%, ueHa VTBN Bbipocna Ha 0,1%. JoxogHocTs obnuraumnin KZOLb cHuaunace ¢ 10,10% po
9,70%, KZTOb — ¢ 10,2056% 0 9,4998% rogosbix. [loxogHocTb obnuraumi VITAb2 Beipocna ¢ 14,5000% o
14,6142% roposbix. JloxogHocTb obnurauunm BTASb1, KZASb1 He namenunacbk n coctasmna 11,50% un 12,00%
ro0BbIX COOTBETCTBEHHO.

WHpoekc KASE_Shares 3a nccnegyembin nepuog cHmauncsa Ha 0,0030 n nocne 3akpbitusa Topros 28 mapTa 6bin
3adomkcmpoBaH Ha yposHe 101,8558. 3HadyeHusa MHOEKCOB pbiHKa KOpnopaTMBHbLIX obnuraumn (B ckobkax
ykasblBaeTcs usmeHeHue 3a Hegeno): KASE_BY - 11,70 (-4,17%), KASE_BP - 110,69 (+0,83%), KASE_BC —
103,48 (+0,71%). NHTepecHon ocobeHHOCTbIO Heenu aBnsaeTcs ObICTPOe CHUXKEHME AOXOOHOCTH
KoprnopaTuBHbIX 0bnuraumi, cyasa no nHgekcy KASE_BY, koTopoe no cBoer ckopocTy 060rHano aHanornyHbIn
napameTp CyBepeHHbIX eBpOoHOT pecnybnukn (nHaekc KASE_EY cHusnncs nuwb Ha 1,42%). OToMy B HemManom
cTeneHun cnocobcTBoBano Havano kotnposaHusa Ha KASE obnurauun OAO “LUIHOC” nepson amuccum
(SYRGD1). NMpu 6onbLion gone B kanuTanusauum poiHka (9,5%) mapkeT-menkep ctan kotuposatb SYRGb1 Ha
320 6a3UCHbIX MYHKTOB HWKE CpedHero 3HayeHns nHaekca.

Kanutanusaumsa KomnaHun, akumm KOTOPbIX TOPryloTcs Ha upkeBoM peiHke HLIB KasaxctaHa, Ha 28 mapTta
2001 roga coctaBuna $1 403,2 mnH unun T204,1 mnpa no GUpXKeBOMy Kypcy TEHre K gonnapy, eACTBYIOLEMY
Ha aTy gaty. [NageHue kanuTanusauvm B 4ONNapoOBOM BbIpaXKeHUM OTHOCUTENBHO NOCNEeAHEero AHs
npeabiayliero nepuoaa Ha $0,3 MIH 06bSCHSETCA B OCHOBHOM U3MEHEHWEM CPeHEB3BELLEHHOMO Kypca TeHre
K Aonnapy u, YaCTUYHO, CUMBONUYECKUM NageHnem kypca BTAS.

Kanutanusauus 6uMp>xeBOro pbiHka o6nvraumn no ny4ium LHeHam cnpoca, Kotopble perynspHo
BbICTaBMNAIOTCA B TOProBOM cuctTeme BUpxmM MapkeT-mMerikepaMmum aTux LeHHbIX Bymar, 3adukcrpoBaHa 28 mapTa
Ha ypoBHe $259,7 mnH unu T37 772,7 MnH. B HOMUHANbHOM BbIpaXXeHUM KanuTanusauusi cerMeHTa
(cymmapHasi HoMMHanbHas CTOMMOCTb ObnuMraumi, BKNIOYEHHbIX B ToproBble cnuckn KASE) oueHuBaeTca Ha
KOHTpOnbHyto aaty B $261,8 mnH vnv T38 073,7 MniH.

[aHHble no cgenkam, CNpocy 1 NpeanoXeHuto B cektope Kynnu npogaxu HUB, a Takke pacwmdposka
TOProBbIX KOA4OB, NpeAcTaBneHbl B Tabnuuax.



Pe3ynbTaTbl TOProB akuusimm 22 - 28 mapTa
(B USD 3a akuuto, ecnv He yka3aHo 1Hoe)

Kop LleHa CpepgHeB3B. O6bem, Jyywwmn TNyywee
OMUTEHT Gymarm  3aKpbiTUs LieHa LITYK cnpoc npeanox.
OAO "Anmarbl Kyc" ALKS 0 0,1540 0,3080
AO "AkTobemyHariras" AMGZp *8,35 0 *15,00
OAO "BaHk TypaHAnem" BTAS 70,12 71,32 12 166 73,59 70,01
OAO "BaHk LleHTpKpegut" CCBN 1,3393 0 1,3408 1,3746
OAO "HapopgHsbiin BaHk KazaxctaHa" HSBK 0,8324 0 0,9000 1,8000
OAO "KABKOMMEPL|BAHK" KKGB *0,4500 0 0,2500 0,5000
"KasaxTtenekom" KZTK 14,500 0 12,000 16,500
"Kasaxtenekom" KZTKp *8,000 0 8,000 12,000
AO "Paxat" RAHT 0 *0,42 *1,30
OAO «CAYP» SAYR 0 *0,3400
OAO "lWHOoC" SYRG 0 1,3000
AO "YJIbBA" ULBAp *10,00 0 *10,31
OAO "YKTMK" UTMK *50,000 0 5,000 80,000
OAO "YKTMK" UTMKp *4,3100 0 5,0000 50,0000
OAO "BANKOT-TPAH3UT BAHK" VTBN 2,5062 2,5058 306 000 2,5062 2,5053
OAO "BANKOT-TPAH3NT BAHK" VTBNp 2,3033 0 1,3751 2,3024

Pe3ynbTaTtbl TOproB o6nuraunamu 22 - 28 mapta
(% rogoBbIX, €CMN He YKasaHo UHoe)

Kon BanioTta Mocnen- CpepgHe- O6bem, Jlyywwumn  Jlyywee
OMUTEHT obnuraumm HomMmuHau,. HAA B3BeleHHaa Tbic. USD CNpoc npeanox.
OAO "Anmatbl Kyc" ALKSb uUsD 15,8542 0 23,3293 7,9414
3A0 "AToOB" ATFBb UsD 10,5979 0 10,4343 10,2845
OAO "BaHk TypaHAnem" BTASb1 uUsD 11,5000 11,5000 182,72 11,5000 11,5000
OAO "baHk LieHTpKpegunt" CCBNb1 uUsD 11,6998 0 11,9877 10,6165
OAO "HapopgHbin baHk KazaxctaHa" HSBKb UsD 11,2702 0 13,5000 10,5001
OAO "KapaxaHbacmyHan" KARMb1 uUsD 0 11,0274 10,8978
OAO "KABKOMMEPLIBAHK" KKGBb UsD 7,00 0 10,51 5,51
OAO "OAIOK KycraHawnacbect" KZASb1 uUsD 12,0000 12,0000 101,24 12,0000 12,0000
3AO "HHK "Kazaxownn" KZOLb USD 9,7000 9,6000 102,12 9,5000 9,7000
3AO "HKTH "KasTpancOnn" KZTOb usD 9,4998 9,9908 1200,85 9,2008 10,2853
TOO "RENATA" RENTb uUsD 0 *15,00
TOO "RG BRANDS" RGBRb2  USD 12,0000 0 12,7000 12,0000
OAO "LLAXAPMYHAWIA3" SMGZb1 UsD 0 19,0000 13,0000
OAO "lWHOC" SYRGb1 UsD 0 12,0017 8,4985
OAO "TEMIPBAHK" TEBNb uUsD 6,6943 0 17,6454 9,8357
PI'T1 "KasaxcTtaH Temip xonbl" TMJLb uUsD 9,6501 0 8,4992 8,2499
TOO "BUTA" VITAb2 USD *14,6142 14,6142 8,02 14,4759 14,6142

MpumMeyaHus Kk Tabnuuam: NPMBOASATCS LIEHOBbIE NapaMeTpbl CNpoca U NPEAnoXeHNs 3a Nepuos; B criydyae OTCyTCTBUSI CAESOK 3a
oTYeTHYto Hegento (06bem = 0) ykasbiBaeTCst MOCNEAHSAS LieHa pe3ynbTaTUBHbIX TOProB; 3Be3404KOM NOMEeYeHbl MHAVMKATUBHbIE KOTUPOBKM
B KoTnpoBo4Hol Toprosow cucteme KASE B oTnnume oT 3asiBOK, NOAAHHbIX B 0ObIMHOM TOProBOM pexumMe, nmbo LeHa NpsMbIX CAENoK.

B cekTope peno-onepauui no HLUB B TeyeHne nepnopga 3aknoyeHo 5 caenok Ha o6uyro cymmy $449,9
Tbic. (T65,4 MnH). U3 Hux 4 coenku (Ha cymmy $283,3 Thic.) Kacanuck oTKpbITMSA peno 1 1 (Ha cymmy $166,6
ThbIC.) — 3aKpbITUs. Ha koHeL, nepuoaa Ha Gupxe 6bino oTkpbiTo 21 peno no HLB B gonnapax n B TeHre Ha
o6uyto cymmy $3 962,4 Thic. B kayecTBe 06beKTa peno NCMosib3oBaHbl NPOCTbIE U NPUBUNErMPOBaHHbIE aKLIMK
OAO “BAJTIOT-TPAH3UT BAHK”, npuBunermpoBaHHble akumm “Kasaxtenekom”; oonuraumm TOO “BUTA”, OAO
“UAXAPMYHAWMIAZ”, 3A0 “HHK “KA3AXOWIT”, 3A0 “HKTH “KaaTpancOiin”, PIT1 “KazaxcTaH Temmp xonb!”,
OAO “bank TypaHAnem”. Cpok peno B USD BapbupyeT oT 14 go 87 gHen, ctasku — ot 7,91 go 15,50%
rogoBbix. Cpok peno B TeHre BapbupyeT oT 5 o 17 gHen co ctaskon 2,00% rogosbix. Cnegyet OTMETUTb, YTO
B TEYEHME NEpMoaa Y4aCTHUKN YaCTO MEHSM NapamMeTpbl paHee OTKPbIThIX Peno (4OCPOYHOE 3akpbiTHe U
nponoHraums). B pesynbtaTe npMBeAeHHbIE 30eCb AaHHbIE MOTYT HE CXOAUTLCS C AaHHbIMW,
onybnukosaHHeiMM MPBUC B npeabiaywimx ob63opax.

Bcero Ha ToproBbix nnowaakax KASE no HUB 3a Hegento (CekTop Kynnu-npogaxu n CeKTop peno)
3aknoyeHo 33 caenku Ha obuyto cymmy $3 679,3 Thic. (T535,2 mnH). B npealiecTsytoLem neproae oobem
53 caenok coctasun $7 313,9 mnH.

N3meHeHUA B TOProBbIX CANCKax

C 27 mapTa 2001 roga Ha OCHOBaHWUM 3asBNEHNSA OAHOro U3 ToproBbIx YneHoB KASE Ha Topru B cektope
“HenuctuHrosble ueHHble Bymaru” No BTOPOMY YPOBHIO AOMYyCKa BbIBOASATCH NPOCTbIE UMEHHbIe
(KZ1C29140414, Toprosbiii kog — RAUS) 1 npuBunermpoBaHHble UMeHHble (KZ1P29140419, ToproBbin kog
— RAUSD) akuun OAO “PAYLUAH” (AnmaTbl). O6bABMAEHHBIN 1 ONNavYeHHbIN YCTaBHbI KanuTan KoMnaHuu
coctaBnsgeT 6 699 100,00 TeHre v pasgeneH Ha 66 991 ak3emMnNsapPoOB akUM HOMUHaNbLHON ctonmocTbio 100
TeHre Kaxgasi, u3 kotopbix: 60 292 3k3eMnNNApoB — NPOCTble UMEHHbIE, 6 699 ak3emMnnapoB —
npuBUNerMpoBaHHble MMeHHble. OCHOBHON BUA AEATENbHOCTM — YCIyr No NepeBo3Ke rpy3oB.



CEKTOP rOCYOAPCTBEHHbIX LLEHHbIX BYMAT (I'lb)

BTOpUYHbIN PbLIHOK

B cektope kynnu-npogaxu N'Ub Ha KASE B cymmapHbin 06bem 53 caenok coctasun T1 538,5 mnH. Ha
npeglwectsytowen Hegene obopot goctur T3 894,9 mnH npn 54 3akntodeHHbIx caenkax. Cyas no
npvBedEeHHbIM NoKa3aTensiM, CEKTOP NepexuBaeT Aaneko He nyylline BpemeHa HecMOoTps Ha 6onbLuon obbem
cB0bBOAHBIX AeHer Ha pbiHKe. NMpuynHa KpoeTcs B NpubnmkeHMn KoHUa mecaua, korga 6aHku “opmupytot
KopcyeTa” ans BbINOMHEHUs1 HOpMaTMBOB HaubaHka no NMKBUAHOCTYU, a Takke — B ObICTPO nagatoLlemn
AOXOOHOCTM NpakTuyeckn Bcex obnurauun (cMm. Tabnuuy). OTta TeHAEHUUS 3a0aeTcs cenvac Ha NepBUYHOM
pbiHke LB, roe o6bemMHbI U MAMKUA B LEHOBOM OTHOLLIEHWW CMIPOC NO3BOMSET AMUTEHTaM CHUXaTb cTaBku. Ha
BTOPUYHOM PbIHKE NPOoAaBLaM CEroaHs BbIrOAHO hmkeuposaTh NpubbInb, Tak Kak MX AOXOAHOCTL NpU npogaxe
Mo TeKyLLMM CTaBKaM CyLLEeCTBEHHO NpeBbIWaeT Ty, Mo KOTOpon Bymaru nokynanucek ewe HegasHo. OgHako
neduunta TeHre Het, u npogasath LI HeBbIrogHO — cBODOOAHBIE AeHbIM Hekyaa AeBaTb. OHM NYLLb YaCTUYHO
NCMNoMb3ylTCH Ha NEPBUYHOM pbiHKe. B TeuyeHne ananusmpyemoro nepunoga MuHucTepcTBo hmHaHCOB 1
HauuwoHanbHbin Baxk pasmectunu M'Ub Ha cymmy 5,3 MnpAa TeHre, a CyMMapHbIN CNpoc Ha ayKuMOHax AoCTur

7,5 mnpa. “NinwHniA® cnpoc HeyMonumo otcekaeTcd MuHduHoM.

OnpeneneHHyo ponb B CHMXeHUn bupxesoro obopota LB ceirpano cyliecTtBeHHoe nageHne onm GupxeBbix
onepauuin BO BceM 060poTe pbiHKa (CM. Hxe). Pe3ynbTaTthl aHannsa BHEOMPXKEBbLIX CAENOK HE NO3BONUMM
aHanutukam NPBUC BbISIBUTb MPUYMHBI pOCTa BHEOBUPIXKEBOW COCTaBNSAOLLEN.

Hedopmauua cTpykTypbl 060poTa Ha Heaene NpoMcxoauna B OCHOBHOM B HaMnpaBfieHUU CxXaTus pbiHKa
MEKKAM 1 HOT, KOTOpbIX OCcTaeTcs B obpalleHun Bce MeHble. HanpoTtns, MEOKAM nocteneHHO
3aBOEBbIBaIOT PbIHOK. CnefyeT Takke OTMETUTbL 3HaYMTENbHbIE ABWXEHUSA B CerMeHTe eBPOHOT. MpubnukeHne
KYMOHHOW BbINnathl Mo 06nmraumsim BTOPON 3MUCCUUN BbI3BANO PECTPYKTypU3auuto noptdenen NHBeCTopos,
YTO OTPa3UNOCh B yBENUYEHUN OMNM U CYyMMbl 060pOTa UMEHHO 3TUX obnurauuin.

Mo ntoram Hegenu anHammka nHaekcos KASE, oTpaxaroLmx coctosiHne G1pXeBoro pbiHka CyBEPEHHOro gonra
KasaxctaHa, xapaktepusyeTtcs criefyoLlmMmm nokasarensmm (B ckobkax — nsmeHeHume 3a Hegenwo): KASE_EY —
WHOEKC OXOOHOCTU €BPOHOT — Ha KOoHel, Hegenn posHsancs 7,22 (-0,10%); KASE_EP — nHaekc “rpasHbIxX” LeH —
126,34 (+0,40%); KASE_EC — nHgekc “anctbix” ueH — 114,70 (+0,26%).

MapameTpbl 6upxeBbIx caenok no M'UB 22 - 28 mapTta
(B cCKOOKax NPMBOAATCS CONOCTaBMMbIE MOKasaTeny npeabigyLero nepuoaa)

Cpok ao [oxoaHOCTb K NorawieHu1to AnsA nokynarens, % roa, O6bem,
norailueHums, MWHU- Makcm- no nocnep- cpefHe- MITH TeHre no Yucno
AHen ManbHas ManbHas HeW caernke B3BeLUeHHasi ANCKOHTY cAenokK
OuckoHTHble MUB: MEKKAM- 6, 12, HOTbI 8,8% (49,0%) o6opoTa cekTopa Kynnu-npogaxu
meHee 8 3,50 3,50 3,50 3,50 (4,71) 20,0 2
8-14 6,54 6,54 6,54 6,54 (4,16) 0,1 1
15-28 4,20 5,50 4,50 459 ( -) 40,7 4
29-36 5,40 5,40 5,40 5,40 (6,20) 8,0 1
43 — 56 5,28 6,17 6,17 5,94 (6,45) 19,3 3
64 — 91 5,41 5,41 5,41 5,41 (5,91) 15,9 3
92 — 181 7,15 7,15 7,15 7,15 (7,45) 30,8 1
WUtoro 134,8 (1 910,1) 15 (17)
KynoHHble I'LU6: MEOKAM-36, MEOKAM-24 25,7% (6,0%) obopoTa cekTOopa Kynnu-npoaaxu
569 — 680 10,01 12,30 10,85 11,48 (13,05) 341,0 3
968 — 1079 10,20 15,08 10,20 11,45 (23,14) 54,4 8
WToro 395,4 (234,1) 11 (4)
EBpoHoThl Ka3axcrana, USD 65,5% (44,4%) obopoTa ceKkTopa Kynnu-nponaxmu
544 — 547 6,24 6,97 6,61 6,43 (6,71) 5454 13
1280 — 1283 6,88 7,31 7,16 7,13 (7,44) 264,1 6
2204— 2206 7,56 7,72 7,69 7,65 (7,96) 198,8 8
Wtoro 1008,3 (1 728,1) 27 (30)
BCElro 1538,5 (3 894,9) 53 (54)

*kk

MpumeyaHus k Tabnuue: No eBpoHoTaMm (* — BTopas ammuceus, ** — TpeTbs ammncens, *** — yeteepras ammccns) obbem caenok
paccuvTaH npu yyeTe cpefHeB3BelLeHHoro 6upxeoro kypca USD/KZT; o6beM no nHaekcMpoBaHHbIM BHYTpeHHUM LB
paccunTaH npu yyeTte ocduumansHoro kypca USD/KZT.

B cekTope peno-onepauun no F'UB B TeueHne neproga 3akno4eHo 28 caenok Ha oouyo cymmy T1 781,1
MIH. M3 Hux 16 caenok (Ha cymmy T1 023,6 MnH) kacanacb OTKpbITUSA peno 1 12 (Ha cymmy T757,5 MnH) —
3akpbiTus. B npeabigyliem neproge o6opoT 6bin 3admkcmpoBaH Ha ypoBHe T12 731,3 mriH. CHWXeHMIo
obopoTa B JAaHHOM CErMeHTe crnocobCcTBOBaAN NPOAOIHKAOLLMIACA POCT NIMKBUAHOCTU PbIHKA NO TEHre, KOTOPbI
conpoBoXaarncsi NnageHuem ctaBok peno. MNMocne 3akpbiTUsi TOpros 28 mapTa obLuas cymma OTKPbITOro Ha
nnowagke peno coctasuna T3 223,9 mnH. Tekylwune cpegHeB3BeLLEHHbIE CTaBkM Ha 28 mapTa coctaBunu (%
rogoBbix): 1 oeHb — 2,63; 5 gHen — 8,50; Ha 18 gHewn — 8,00; Ha 20 gHen — 6,60; 21 geHb — 8,00; Ha 22 gHsa —
7,00; Ha 28 gHen — 7,10; Ha 29 gHen — 8,00; Ha 30 gHen — 7,51; Ha 31 geHb — 8,05.



Bcero Ha ToproBbix nnowaakax KASE no N'Ub 3a npoweawyo Hegento (CeKTOp KyMnm-npoaaxu U CeKTop
peno) 3akntoyeHa 81 caenka Ha obuwyto cymmy T3 319,6 mnH. B npegwecTsyowem nepuoge 161 coenka gana
T16 626,2 mnH. Jona 6upxeBoro o6opoTa B 06LLEM 0ObEME CAEMNOK Ka3axCTaHCKOro BTOPUYHOTO pbiHka M'LUB
Mo conocTaBuMbIM onepaumam (Bknoyas eBpoHOThI U onepaumu peno no NUB) coctaBuna Ha Hegene 58,1%,
Ha npownon — 73,1%.

W3MEHEHWA B HOPMATUBHOW BA3E KASE

B cBs3n ¢ akTMBU3aumen y4actHmkoB Topro Ha KASE npu kotnposaHun MEMKAM — nHaekcMpoBaHHbIX K
nHpnaumm Nub MunnctepcTea cmHaHcoB — Gupxa pelueHnem lNpaesneHus oT 26 mapta 2001 roga BHecna
NM3MEHEHNA N JOMNOSTHEHWSI BO BHYTPEHHUA HOPMAaTUBHLIN OKYMeEHT “MeToauka pacyeTta CyMMbl cAesnkKu U
AoxoaHocTn obnuraumn”. B pasgen “O0wme noHsaTus” BHeceHo onpeaeneHne MEUKAM kak
rocygapCTBEHHbIX MHOEKCMPOBAaHHbIX kKa3Havenckux obsisatenscte. Kpome Toro, KOHKpETU3MpPOBaHO, YTO
MEWKAM, kak n HCO (HauunoHanbHble cheperatenbHblie obnurauum), kotnpytotcs Ha KASE B “rpAasHbix”
LleHax (C y4eTOM HaKoMmeHHoro nHTepeca), a goxogHocts MEMKAM n HCO k noralueHuio TOproBon CUCTEMOM
KASE He paccuutbiBaeTcs. HeobxogumocTtb koTupoBaHns HCO n MEMKAM B “rpsisHbix” LieHax obbsicHseTcs
“nnaBatoWwmnmM” KynoHHOM 3TUX LieHHbIX 6ymar. Kak nokasbiBaeT npakTuka, Ha pbiHke KasaxcrtaHa ewe He
CNOXWUIOCH OBLLIENPUHATON METOANKM pacyeTa AOXOOHOCTM 3TUX 00nuraumi k noraweHunto. Kaxabin y4acTHUK
CKITOHEH BECTM NPOrHO3MPOBaHUE BIMSIOLLUX HA BENNYUHY (DakTUYECKON CTaBKuM BO3HarpaxaeHus aktopoB
no-csoemy. 1o aTon npnynHe Bupxa Noka He MOXeT B3ATb Ha cebs1 OTBETCTBEHHOCTM pacCynTbiBaTb
HaKOMMEHHbIW MHTEPEC NPY NPOBEAEHMN CAENOK HA BTOPUYHOM PbIHKE MO METOAMKE, KOTOPYI cunTaeT
060CHOBaHHOM, 1 OCTaBNAET 3a y4aCTHMKaMKU NMPaBO CaMOCTOATENbHOIO onpeaeneH1s 3Toro napameTpa
caenku.

MHD®OPMALIUA O KOMMAHUAX

C 27 mapTa 2001 rona Ha KASE OTKpbINMCb TOPrM UMEHHbIMMU KyNOHHbIMK obnurauusimm OAO "LLIHOC"
(lWbimkeHT) nepBow ammnceun (KZ2CUY03A339, odumumanbHbIi CIMCoK LeHHbIX Bymar KASE kateropum "A",
ToproBbiii kog SYRGb1; $100; $25 mnH; 26.02.01 - 26.02.04; nonyrogosoii kyrnoH 10,0% rogosbix). To4HOCTb
KoTupoBaHus obnuraumn B Toproson cucteme KASE yctaHoBneHa oo 4eTBepToro 3Haka nocrne 3ansTou.
MapkeT-menkepom obnurauun OAO "LUHOC" Ha KASE gaensietca OAO "KASKOMMEPLBAHK" (AnmaTthbl).
MuH1ManbHbIN 06beM 0693aTeNbHON KOTMPOBKM YCTaHOBMEH B pa3mepe 30 LeHHbIX 6ymar. VIMeHHble
KynoHHble obnurauun OAO "LLUHOC" nepBoi aMmmnccum BKNOYEHbI B CIMCKN LieHHbIX Bymar KASE 05 mapTta
2001 ropa.

OAO "Kaskommepu, Cekbtopntna" (AnmaTtbl) — uHaHcoBbIn KoHeynbTaHT OAO "KapaxaHbacmyHan" (Aktay) no
BblBOAY 0Bnuraumii KomnaHum Ha OHAOBBIN PbIHOK — COOBLLMIO cerogHs oduumnansHbiM nMcbMom Ha KASE o
TOM, YTO NEPBUYHOE pasMeLLeHNe MMEHHbIX KynoHHbIx obnuraunn OAO "KapaxaH6acmyHain" nepBon
amuccumn (KZ73BAQLBA36, odumumansHbii cnncok LeHHbix Bymar KASE kaTteropumn “A”, ToproBbi Koa
KARMb1; $100; $20 mnH; 20.12.00 - 20.12.03; nonyrogosoi kyrnoH 11,0% ronosbix) 3aBeplueHo. CornacHo
AanHHbeiM OAO "Kaskommepy, Cekbtoputns", gonto ammccun B 48,93% Bbikynunum kommepyeckue 6aHkum, 51,00%
— HerocygapCTBEHHble HaKoMUTEeNbHbIE NEHCUOHHbIE poHAbl, a 0,07% npuxoanTcs Ha ApYrMx MHBECTOPOB.
LleHHble Bymaru pasmeLleHbl No HomuHanbHon ctonmocTn. Obnuraumm OAO "KapaxaHb6acmyHan" nepson
amuccuu nownu nuctuHr Ha KASE no kateropum “A” 08 gekabpsa 2000 roga. CornacHo ycrnoBusiM Bbinycka,
CPOK pa3MeLLeHns 3MUCCUKN cocTaBnseT Tpu roga. Topru Ha Bupxe 6biny oTkpbIThl 05 aHBapsa 2001 roga. C Tex
nop HW OAHOM caenku no obnuraunam Ha KASE He 3acdumkcmpoBaHo. Bce pasmelleHe nponcxoamno no
noanucke. OBasaHHOCTN MapkeT-Menkepa obnurauun Ha Gupxe ncnonHset OAO "Kaskommepr CekbiopnTua".
Tekywas 4OXOAHOCTb LeHHbIX Bymar no KoTupoBkam cocTtasnseT cerogHs (% rogosbix) 10,7900 / 11,0274.

OAO "TEMIPBAHK" (Anmatbl) coobwiun odumumaneHbiM nucbmMomM Ha KASE nTorn koHKypca no Belbopy
MapKeT-Merkepa CBOMX akuuin Ha Bupxe, KOTopble KOTUPYIOTCH B paMkax oduumansHoro cnucka kateropum “A”.
Mobegutenem koHkypca npusHaHo OAO “TypaHAnem Cekbroputuc” (Anmatbl), KOTOPOE NPUCTYNUT K
BbINOMHEHNI0 06A3aHHOCTEN MapKeT-Menkepa NPoCTbiX MMeHHbIX akumin (KZ1C00260413, Toprosbiv kKo —
TEBN) OAO "TEMIPBAHK" ¢ 02 anpens 2001 roaa. B cBA3u ¢ HebonbLwmMm 06eMOM dMUCCUM
NPVBUNErMPOBaHHbIX UMEHHbIX akUuMi BaHka, HaxOAALWMXCA B COBCTBEHHOCTM Y OrPaHUYEHHOro Yvicna nuu,
KoTopble He HamepeHbl npogasaTb nx, OAO "TypaHAnem CekbtopuTuUC" 0CcBOBOXKOEHO OT 06s3aTENbHOro
KOTUPOBaHWS 3TUX LeHHbIX bymar Ha KASE.

®PyHKUMM MapKeT-Merikepa NPOCTbIX UMEHHbIX aKLMIN 1 UMEHHbIX KYNMOHHbIX 0Bnurauni nepson 3M1MCCum
(KZ75KAMJBAS57, Toproseii kog — TEBNb) OAO "TEMIPBAHK" Ha KASE ncnonHano TOO "KBS Securities"
(Anmatbl). OgHako aTa (bupma NpuHana 4O6pPOBONbHOE peLleHne 0Tka3aTbCa OT cTaTyca MapkeT-menkepa ¢ 26
mapta 2001 roga. C 01 deBpans 2001 roga ctatyc cneumanmcta obnuraumi 6aHka 6e1n npucsoeH OAO "baHk
TypanAnem". C 21 mapta Tekywero roga pewenuem lNpasneHua KASE TOO "KBS Securities" b0



OTCTPaHEHo OT y4acTus B Toprax LeHHbIMU Bymaramm Ha Gupke B CBS3U C MOCTAHOBIEHNEM [lupekTopaTta
HKLUB o1 19.03.01 0 npuocTaHOBNEHUN OEACTBUS NMLEH3MM TOBApULLECTBA HA OCYLLIECTBNEHNE BPOKEPCKOM U
OVNepCcKon AeaTEeNbHOCTU Ha PbIHKE LieHHbIX Oymar. Takum obpasom, OAO "TEMIPBAHK" okasanochk 6e3
MapKeT-Melikepa CBOMX aKLUi, YTO NPOTMBOPEYMIIO JIMCTUHIOBBIM TpeboBaHNAM OrLManbHOMO cnmcka
ueHHbix 6ymar KASE kateropum “A”. HblHe HapyLLueHue NMKBUAMPOBAHO, M 06A3aTeNbHOE KOTUPOBAHME aKLUN
OyaoeT BO306HOBNEHO.

MoarotoBneHo areHTcTBOM “UPBUC”



