HEOENA BUPXKEBOI'O ®OHAOOBOIO PbIHKA KA3SAXCTAHA
06 - 12 AaHBaps

1 gonnap CLUA = 138.95 TeHre no ocduupmanbHOMyY Kypcy Ha KOHeL, nepuoaa
1 ponnap CLUA =139.10 TeHre no 6upxxeBoMy CpefiHEB3BELLEHHOMY KypCYy Ha KOHeL, nepuoaa

TOpI'VI KopnopaTuBHbIMU LEHHbIMUA 6ymaraMM

3a nccneagyemblii nepuoa o6bem 8-mu CAENOK, 3aKkOYEHHbIX Ha TOProBbIX Niolaakax KasaxcraHckon
doHgoon bupxmn (KASE) no HerocygapCTBEHHBIM 3MUCCUOHHBIM LieHHbIM Bymaram (HLB), coctasun
$622,7 Tbic. npoTtue $1 623,6 Tbic. NpeablayLLEro Nepuoaa.

OcobeHHOCTBLIO Hefenu ABnsSieTCs NepBasi C MOMeHTa BbiBoAa Ha Topru 6upxu (06.09.99) coenka,
3akntoyeHHas no obnuraumam OAO «kKASKOMMEPLIBAHK» (AnmaTbl, odhyumManbHbIv CIMCOK LieHHbIX Bymar,
kateropus “A”, KKGBb) 3a 599 gHenn go norawenus (06.09.01), kotopas 6biria camon 06 beMHOM B AEHEXHOM
BbipaxkeHun ($432,5 Thic.). Yucras ueHa KKGBb no cpegHeB3BelLeHHOMY GupxkeBomy kypcy KZT/USD Ha oaty
3akntodeHus caenku (07.01.00 — 138,72) coctaeuna $94,498 3a gonnap gonra. MNonHas 4OXOAHOCTb K
noralleHuo ¢ y4eToM HakonmneHHoro nHtepeca — 14,04% rogosbix (pacyeTHas 6asa — 360/30).

Mo KonnyecTBy NpoBeAEeHHbIX HA Heaene onepauumin n 00bEMyY B LIEHHBIX ByMarax nuaupoBanu NpocTble akLmm
OAO «HapopgHbIn BaHk KazaxcTtaHa» (Anmarbl, odulmanbHbIi CNMCOK LEHHbLIX Oymar, kateropus “A”,
HSBK). [Ipyrue coenku nepuoja kacanuce: npusmnnernposaHHbix akumi « KASAXTENEKOM» (Anmarhl,
odhmLmManbHbIA CNMCOK LieHHbIX Bymar, kateropus “A”, KZTKp), npocTtbix akumin OAO «BaHk TypaHAnem»
(AnmaTbl, oduLmanbHbIR CNMCOK LeHHbIX Bymar, kateropust “A”, BTAS) n OAO «Temip6aHk» (AnmarTsl,
odhmumManbHbIA CNMCOK LieHHbIX Bymar, kateropusi “A”, TEBN), npuunernpoBaHHbix akuuin OAO
«MaHrucraymyHawras» (Aktay, opmumanbHbIi CNMCOK LieHHbIX Oymar, kateropus “B”, MMGZp) n AO
«AkTobemyHamras» (Aktobe, cekTop “HenumcTunHroBble LeHHble Bymarn”, BTopon ypoBeHb aonycka, AMGZp).

[aHHble no caenkam, CNpocy 1 NpeanoXeHWio NpeacTaBneHbl B Tabnuue.

Pe3y]‘|bTaTbI TOopros HerocyaapCTBeéHHbIMU 3MUCCUOHHbLIMU LIeHHbIMU 6ymaraMM 06 - 12 auBaps

B USD 3a akumto, ecnv He ykazaHo nHoe

Company Securities Open Max Min Close Volume, # Offer Bid Count
OAO «baHk TypaHAnem» BTAS 72,41 72,41 72,41 72,41 300 74,86 72,82 1
OAO «HapopgHbin BaHk KazaxctaHa» HSBK 2,00 2,00 2,00 2,00 75 056 2
OAO «KABKOMMEPLBAHK» KKGBb T13 575,29 T13 575,29 T13 575,29 T13 575,29 4420 T13 835,90 T13 697,31 1
«KASAXTENEKOM» KZTKp 3,00 3,00 3,00 3,00 2000 3,00 1
OAO «TemipbaHk» TEBN 7,22 7,22 7,22 7,22 100 1
OAO «basiH-Cyny» BSUL 0 *1,10 0
OAO «MaHructaymyHaviras» MMGZp 3,50 3,50 3,50 3,50 2000 *3,40 1
AO «AkTobemyHalras» AMGZp 2,00 2,00 2,00 2,00 2300 *4,00 1
AO «KLILLK» KCSK 0 *0,40 0
AO «Kblprbi3aaHepro» KGEN 0 *0,20 0
OAO «Kblpreiztenekom» KGTK 0 *0,18 0
AO «KazaxcTaHkacnunenb» KKSHp 22,73 0 *20,00 0
OAO «YINbBA» ULBAp 0 *10,00 0
Mpumeyanue: NpVBOASITCS LIEHOBbIE MapameTpbl crnpoca v npeanoxeHus 3a nepuop, no KKGBb — Ha koHevHyto AaTy nepuoaa;

B CINy4yae OTCYTCTBWS CAENOK 3a OTHETHYIO HeAernto ykasblBaeTCs NnocrnedHss LeHa pe3ynbTaTUBHbIX TOProB;
3BE3[04KOI NMOMeYeHbl MHAMKATUBHbIE KOTUPOBKK B KoTMpoBoYHOM ToproBor cucteme KASE B oTnnyme OT 3asiBOK, NOAAHHbLIX B OGbIYHOM
TOProBOM pexume.

Haubonee cyLiecTBeHHbIE M3MEHEHUSA PLIHOYHOM LieHbl MO CPaBHEHUIO C NpeablayLLmMMM pe3ynbTaTUBHBIMM
TOpramMmv UMernu MecTo Mo creayLwmM LueHHbIM Bymaram: AMGZp — cHuxenue Ha 78,9%, KZTKp — cHmkeHne
Ha 45,5% n BTAS — cHmxeHne Ha 19,9%.

Kanutanusauusa 6upxeBoro pbiHka HLIB

B 1999 roay kanvtanusaums GupxeBoro pbiHka HerocyaapCTBEHHbLIX SMUCCUOHHBIX LIEHHBIX Oymar KasaxctaHa
Bblpocna B AonnaposoM BbipaxeHun ¢ 1 830,6 go 2 264,4 mnH., To ecTb B 1,24 pasa npu pacyeTe no
cpefHeB3BeLLEHHOMY OMPXXEBOMY KypCy TEHre K gonnapy.

B HauunoHanbHon BantoTe KaszaxctaHa Ha 01 aHBaps 1999 roga kanuTtanusauus oueHmBanach B 153 768,8
MIH., Torga kak Ha 01 aHBapa 2000 roga oHa gocturna 313 054,2 mnH.



[unHamuka cTpyKTypbl TOProBbix cnnckoB KASE npusoautcsa B Tabnuue:

KonuyecTteo Ha 01.01.99

KonuyecTtBo Ha 01.01.00

Axkuun, Amu- Axkuun, Amu-
KaTeropusa nonycka LieHHbIX 6ymar o6nurauuin TEHTOB obnurauunn TEHTOB
OdpuumanbHbIn cnncok, kateropus “A” (A) 11 7 13 8
OdpuumanbHbIn cnncok, kateropus “B” (B) 20 11 16 9
WToro no ohmumnansHomy cnucky (A+B) 31 18 29 17
CekTop “HenuctuHroBble ueHHble Bymarn” (N) 28 18 59 49
BCEIO MO PbIHKY (A+B+N) 59 36 88 66

[Hamuka CTpyKTYpbl TOProBbix cnvckoB KASE, BeipaXkeHHasi Yyepes kanutanvsaunto pbiHka, BeIirnaauT

cnegyrowmnm obpasom:

Ha 01.01.99 Ha 01.01.00
KaTteropus gonycka LeHHbIX 6ymar MnH. KZT mnH. USD MnH. KZT mnH. USD
OdpuumanbHbIn cnncok, kateropus “A” (A) 713371 849,3 92 945,0 672,3
OdmumanbHbIv cnucok, kateropust “B” (B) 70812,3 843,0 51784,2 374,6
WToro no obmumnansHomy cnucky (A+B) 142 149,5 1692,3 144 729,2 1 046,9
CekTop “HenuctuHroBble LeHHble Bymarn” (N) 11619,3 138,3 168 325,0 1217,5
BCEIO MO PbIHKY (A+B+N) 153 768,8 1830,6 313 054,2 2264,4

Ha 12 anBapsa 2000 roga obwas kanutanu3aums 6upxesoro peiHka HLUB Kaszaxctana (A+B+N 6e3 yyeta [TIA)
coctaBuna $2 245,8 mnH. unu T312,4 mnpa. no GUPKEBOMY KypCy TEeHre K Jonnapy, AeUCTBYIOLLEMY Ha 3Ty
aaty. CH/XeHue kanvtanusaumu B 4ONNapoBOM BblpaXKeHUM OTHOCUMTENbHO KOHEYHOW AaTbl NpeablayLero
ToproBoro nepuoga (29.12.99) coctasuno $19,9 MNH., YTO, HECMOTPS Ha BKIHOYEHME B TOProBbIE€ CMMCKW aKLWiA
OAO «'EOTEKC», 06ycrnoBneHo CHmKeHNEM pbIHOYHOM LeHbl NpocThixX akuun OAO «baHk TypaHAnem»,
npusunermpoBaHHbiX akumi «KASAXTENEKOM» n OAO «AktobemyHamnras» (Cm. BbilLe).

TOpI'VI Aeno3nTapHbIMU PpaCcNUCKaMMN Ka3aXCTaHCKUX IMUTEHTOB

Ha choHpoBbIX 6upxxax MepmaHum B TeUeHNe UcCneayemMoro nepmoga:
e LieHbl U KoTMpoBkM aeno3utapHbix pacnmcok OAO «KASKOMMEPLIBAHK» cHmxkanuck, XxoTa n 6binun BbliLLe,

yeMm Ha koHel, 1999 roaa;

o kotupoBkn GDR «KABAXTEJIEKOM» BHYTpM neproga octaBanucb CTabunbHbIMK, B TO BPEMST Kak

OTHOCUTENbHO KoHUa 1999 roga — Bblpocnu;

o koTupoBku GDR OAO «LLUHOC» BHYTpK nepmnoaa Takke ocTaBanMcb CTaburnbHbIMK, TOrAa Kak rno

OTHOLLEHMIO K KOHLY 1999 roga Ha BepnuHckon Gupxe CHU3NNUCHL, Ha PpaHKPYPTCKON, HaNPOTUB, BbIPOCIU.

Pe3synbTaTtbl ToproB GDR ka3axcTaHCKMX KOMMaHuM Ha poHAOBbIX Gupxax FepmaHum 06 - 12 asHBaps
B eBpo 3a GDR, ecnu He yka3aHo nHoe

Stock Price
Company Exchange Open Max Min Close uUsD
OAO «KABKOMMEPLIBAHK»  BepnuHckas 8,50 9,00 8,50 8,50 0,29
PpaHkdypTCcKas 9,00 9,00 8,20 8,20 30,28
«KABAXTEJIEKOM» BepnuHckaa* 3,75 3,75 3,75 3,75 < 11,60
OAO «LLIHOC» BepnuHckas 3,00 3,60 3,00 3,60 40,74
PdpaHkdypTCKas™ 3,50 3,50 3,50 3,50 & 0,72

Mpumeuanne: LeHa 3a akUMO paccyuTaHa u3 LeHbl nocnegHei caenkv 3a GDR no kypcy FOREX Ha cooTBeTCTBYytOLLYIO AaTy;

3BEe3404KON MOMEYEHbI CTPOKM, B KOTOPbIX MPUBOASITCH KOTUPOBKM (CAEMNOK 3aKMioYeHo He Bbino)

3HadveHue ceogHoro nHaekca REUTERS RKA, otpaxatowero guHamuky LeH Hambonee nukemuaHbix GDR Ha
€BpONENCKOM pblHKe, Ha 3akpbiTue 12 aHBapsa coctasuno 66,09. CHukeHne nHaekca 3a Hegento — Ha 21,71

MyHKTa.

PbIHOK rocyAapCTBeHHbIX LieHHbIX Gymar

B cekTope kynnu-npogaxu LB Ha KASE B TeueHne oT4yeTHOro nepuoga 3achmkCMpoBaHO CHXeEHNe obopoTa
Mo cpaBHEHUIO C Npeablaywmm nepvonom B 1,1 pasa (Ha T157,3 mnH). B aGcontoTHOM AEHEXHOM BbIpaXXeHUn
cymmapHbIn 06opoT 53 caenok goctur T2 680,5 mnH. Ha npeagbigylien paboyer Hegene obbem Tex xe 53
coenok coctaBun T2 837,8 mnH. Kak BugHo 13 Tabnuubl, cHwkeHne obopoTa 6bino obycnoBneHo cxatuem



cerMeHTa eBpoHOT KasaxcTaHa, a Takke OTCyTCTBUEM COENOK MO KYyNoHHbIM Bymaram, HECMOTPSA Ha
perynspHoe kotupoBaHne ABMEKAM mapkeT-menkepom Ha nnowagke KASE.

MapameTpbl 6upxkeBbIX caenok no NUb 06 - 12 auBaps

(B ckobkax NpUBOOATCA CONOCTaBUMbI€ NoKasaTesnu npeablaywero nepmo,qa)

Cpok oo [oxoaHOCTL K noraweHuto Ansi nokynarens, % rog. O6bem,

noraweHus, MWHMU- Makcu- no nocnepg cpenHe- MITH TeHre no Yucno

nHeun marnbHas marnbHas HeWn cpernke B3BelUeHHas AUCKOHTY cAenok
OuckoHTHble MUB: MEKKAM-3, 12, Hotbl HaubaHka 68,8% (41,5%) obopoTa cekTopa Kynnu-npogaxm

MeHee 8 9,11 9,71 9,71 9,69 119,2 3

8-14 12,00 12,66 12,00 12,10 101,4 3

15-28 12,82 13,85 13,85 13,40 430,3 3

29 - 36 13,35 13,35 13,35 13,35 57,9 1

43 - 56 13,94 15,64 14,86 15,37 156,3 8

57 - 63 14,03 15,61 15,61 15,37 114,6 3

64 - 91 14,11 15,63 15,31 15,16 165,1 4

183 - 364 18,01 18,01 18,01 18,01 700,1 1

WToro 1844,8 (1 176,8) 26 (31)
[OuckoHTHbIe nHaekcupoBaHHbie UB: MEKABM-6, 9, MGU, ALU 11,9% (7,2%) o6opoTa cekTopa Kynnu-npoaaxv

92 - 181 9,61 9,61 9,61 9,61 70,0 1

183 - 364 9,51 13,37 10,07 12,24 249,0 14

WToro 319,1 (203,2) 15 (7)
EBpoHoTtbl KazaxctaHa, USD 19,3% (41,1%) obopoTa cekTopa Kynnau-npogaxv

*981 10,2333 10,2333 10,2333 10,2333 34,2 1

**1716 - 1722 11,3109 11,6422 11,3555 11,4577 482,5 11

WToro 516,6 (1 165,2) 12 (12)

BCEIo 2 680,5 (2 837,8) 53 (53)

MpuMeyaHms: no eBpoHoTaMm (* — BTOpasi amMmccust; ** — TpeTbs SMUCCHS) NPUBOANUTCS AOXOAHOCTL AMNs NokynaTens B
rofoBbIX, paccuntaHHas no anroputmy KASE, npu yyeTe cpegHeB3aBeLLeHHoro 6upxesoro kypca USD/KZT;
[OXOAHOCTb MO MHAEKCMPOBaHHbIM BHYTpeHHUM LB paccumTtaHa npu yyete oduumansHoro kypca USD/KZT.

B uenom cHmkeHne 06opoTa Henb3si BOCNPUHUMATL Kak MHAMKaTUBHOE. PbIHOK Bbilwen Ha pabounin o6bem, u
Habnogaemble OTKNOHEHMS ABNAOTCA pabounmn konebaHuamu. B To xe Bpems Heo6xoanMo OTMETUTb, YTO
CHWXeHne obbema CAenoK B HEMaron cTeneHn o6bACHAETCS yX040M C GUPXKEeBOWN MIOLLAAKN CYLLECTBEHHON
Aonu obopoTa Ha BHEOMPXKEBOW PbIHOK (CM. HIDKE).

B uenom no ntoram Hegenu pbIHOK NPOU3BOAUT BreYaTreHne NMKBMAHOMO U JOCTATOYHO akTMBHOro. B
3aKnounTenbHbIe ABa Mecsua yweauwero roga MUHMCTEpCTBO (hMHAHCOB MHTEHCMBHO HapalyuBano obbem B
obpalueHn MEKKAM. Ha pbiHke nosiBUNuMcb HoBble MyHuumnanbHble ['LUB — Anmatbl (ALU) n ActaHbl (ASU).
OTO He 3aMennuno ckasaTbCHa U Ha akTUBHOCTU PbIHKA, U Ha CTPYKType obopoTa. ExxeaHeBHo Ha KASE
npeanaraetca Wupokui cnektp MNUb, 4To MoXHO NnCTpMpoBaTh pesynbTatammn Topros 12 sHeaps (cMm.
Tabnuuy).

Pe3ynbTathkl TOpros NUB 12 aHBapsa 1 napameTpbl npeanoxeHus Nib Ha KASE

Lo nora- [oXoAHOCTb K noraweHuto, % roga. O6bem,
BantoTta LeHus, cpegHee nydwee nyyWwnn MITH
HOMMHaL,. OH. Mo caenkam npensnioxeHue cnpoc TeHre
KZT 9 12,00 12,00 12,00 86,2
KZT 13 12,66 12,37 15,1
KZT 51 14,86 14,86 15,01 50,6
KZT 57 14,83
KZT 58 14,84
KZT 71 14,88
KZT 142 16,36
KZT 149 16,37
KZT 153 16,38
KZT 161 16,37
KZT 162 16,39
KZT 345 17,95
USD 1548 *10,95 *11,91
BCElro 152,0

*  ABMEKAM - nonHasi AOXOAHOCTb K MOralleHuio.

Hedopmauusa ctpyktypbl obopoTa 'L Ha KASE B TeueHMe 0T4ETHOro neproga npoucxogmna B nosb3y
HenHOEeKCMpoBaHHbIX No aesanbBaunm MEKKAM n HoT. [lonst 3TOro MHCTpyMeHTa B 060poTe Bbipocra 3a
Hegento ¢ 41,5% po 68,8%. NMpu aTom goxoaHocTb NpuobpeTeHHbIx LB K noraleHmo xopoLwo cornacyeTcs ¢
TEKYLLUMMMW ayKUMOHHBbIMW CTaBKaMM.

MpumeyaTenbHo, YTO POCT Kypca Aonnapa, Habnogaembl B NEPBYO HEAEN0 roaa, Nnoka He Hallen CBOEero
oTpakeHusa B cTpykType obopoTta b Ha KASE. AHanutukn MPBNC cknoHHbI OOBbACHUTD 3TO SIBIIEHUE TEM,



YTO Ha PbIHKE NpearararTcs O4YeHb ANUHHbIE BantoTHble LB, 1 OTHOLIEHME K HUM CO CTOPOHbI Y4aCTHUKOB
cerogHs 6onee Yem coepxkaHHoe. K Tomy e CTaBKkv JOXOAHOCTM HU3KM U HE CMOCOBHbI 3aCTpaxoBaTb
nokynaTenei oT pucka, CBA3aHHOIO B JaHHOM CIlyyae C BO3MOXHOCTbIO CTabununsaumm Kypca gonnapa unm
JAaXe ero CHUXeHWsI.

B cekTope peno-caenok HabnogaeTcs 3HaYNTENbHBIN CNag akTMBHOCTM: obbeM onepauun ynan Ha 89,5%.
Mo cyTn, cekTop He yHKUMOHMpPYeT. 3a nepuop, Obina 3aknveHa eanHCTBEHHAs cAerka, KacatoLasics
3akpbITKsA peno Ha cymmy T38,2 mrH. MNocne 3akpbiTusa Toproe 12 sHBaps obwas cymma OTKpbITOro Ha
nnowiagke peno coctasuna scero T200,0 mMnH.

Habntogaemasi cutyaumnss o6ycrnoBneHa BbICOKOW MMKBUAHOCTbIO GaHKOB BTOPOro YPOBHS nocrne
npegnpuHATOro B KoHue roga HaunoHanbHbIM BaHkoM 1 MUHUCTEPCTBOM (PMHAHCOB paclUMpPeHNs AeHEXHOMN
6a3bl 1 geHexHoM macchl. Kak nokasbiBatoT MCTOPUYECKNE AaHHbIE, ABIIEHNE 3TO HOCUT CE30HHbBIN XapakTep U
ObINIO BbIpaXXeHO 0COOEHHO OTYETNMBO B KOHUE 1999 roga B CBA3K C NoralleHneM 3a40MKEHHOCTM MO NEHCUSM
(okorno 30 MnpAa TeHre), a TaKkke OTCYTCTBUEM HEOOXOAMMOCTU BantOTHLIX MHTEepBEHLMI HaunoHaneHoro baHka
Ha KASE c uenbto ctabunmsaumm Kypca HaumoHanbHoW BantioTbl. HanpoTme, B 3aknounTENbHbIE MECSILbI roaa
HaubaHk akTMBHO oTkynan gonnapsl Ha KASE, oTgaBas 3a HUX TEHre, YTO U NPUBEIIO K POCTY AEeHEXHON 6a3bl
no ntoram roga Ha 55% po T126,2 mnpga.

EcTecTBEHHO, YTO B TaKUX YCMOBUSIX OAHKN HE UCTbITLIBAT HEOBXOAUMOCTHM B MPUBIIEYEHNN KOPOTKMX AEHET, a
HEeKOTOPGLIN POCT VX LieHbl B NOcneaHee BpeMsi 06ycroBneH He AedVUUTOM CPEACTB, @ UCKITIOYMTENBHO POCTOM
Kypca gonnapa.

Tekywas cpegHeB3BeLleHHas cTaBka peno Ha KASE nocne okoHuyaHus Topra 12 gekabps — 10,00% ronoBbix
Ha 31 geHb.

Bcero Ha ToproBbix nnowaakax KASE 3a npowealumin nepmnog (CEKTop Kynnn-npogaxu u CEKTop peno)
3akno4eHo 54 caenku Ha obuwyto cymmy T2 718,7 mnH. Ha npowunon Hegene oobem 64 caenok paBHAmCS

T3 201,5 mnH. CHMxeHne obbema onepaumii OTHOCUTENBHO NpeablayLLero nepnoga oobacHAeTCsa B OCHOBHOM
nageHVem akTMBHOCTU GaHKOB B CEKTOPE peno.

Hdons 6upxeBoro o6opoTa B 06LieM 06bemMe CAENOK Ka3axCTaHCKOro BTOPUYHOro pbiHka MLUB no
COMocTaBUMbIM Oornepaumam (BKIoYas eBpOHOTbI U onepaumm peno) paBHsnach Ha Hegene 17,9%, Ha npoLunon
—22,4%. CTOnb pe3koe CHKEHME OO OMPXKEBbBIX CAEMNOK OOBACHAETCA UCKMIOUYUTENBHO Onepaunusamm ¢
pecatuneTHummn 6ymaramm — MEAKAM. Kak n3BecTtHo, Bymaru aTu HaxogaTcs B ynpaBneHun HaumoHanbHoro
BaHka, KoTopbIN yCcTynaeT nx MHBECTOPOM Ha YCroBusX peno. Hn ons Koro He cekpeT, 4YTo nepes gaTon
noralleHns KyrnoHHoro BosHarpaxgenusa no MEAKAM (B gaHHOM cnyyae — 25 gekabpsi) Bce dymaru
BO3BpalLatoTcs B nopTdens HaumoHaneHoro baHka, a nocrne BbinfaThl BHOBb BbINYCKalOTCA Ha pbiHOK. PaHee
BCe onepaumun nogobHoro poga nposogunuck Ha KASE, HelHe ux npegnoyunTaloT genartb BHE GUpXU, 4eMm 1
00BbSACHAETCHA pe3koe CHWKEHne Jonu bupxkeBoro o6opoTa obLiem o6beme CAenoK Ka3zaxCTaHCKOro
BTOpUYHOro peiHka MUB. o gekabps 6upxa o6blMHO kKOHTponuposana 95-98% obopora.

MN3meHeHUA B TOProBbIX CMUCKax
C 12 auBaps TeKyLiero roga:

Pewennem MNpaenenns KASE kynoHHble obnvraumm TOO «BUTA» (Anmatkl, cektop "HenncTuHroBble LIEHHbIE
Bymarun", BTopon ypoBeHb fonycka, KZ26KA5S6998, Toprosbin kog — VITAD) B cBA3M ¢ OKOHYaHMEM Cpoka
o0palleHNs UCKMOYEHbI U3 TOProBbIX CMMCKOB BUPXKMN.

VITAb — uMeHHble KynoHHble 06nuraumm HommHanbHorn ctonmocTeto T100 co cpokom obpalleHus 12 mecsaues.
HaTta peructpaumu Bbinycka — 28.12.98 roga, fata norawexus — 28.12.99 roga, gata seisoga Ha Topru KASE —
05.05.99 ropa.

Becb 06bem amuccum obnurauuin (100 000 ueHHbIX Bymar) pasmeLleH Yepes bupxy 28 ceHTA0ps TekyLero
roga no ueHe $0,71 3a Gymary.

Ha ocHoBaHuu 3asaBneHnst Toproeoro 4neHa KASE Ha Topru B cektope “HenncTuHroBble LieHHbIE Bymarn” no
nepBOMY YPOBHIO ioMycka BbiBeaeHbl NpocTble uMeHHble akum OAO «FTEOTEKC» (Anmatbl, TOProBbIn Kog —
GEOT).

O6bsBneHHbIN ycTaBHbI kanutan OAO «TEOTEKC» no cymme 2-x amuccuii coctaenseT T639 017 000 u
onniadeH nonHocTbio. Beero BeinyLeHo 25 560 680 ak3eMnnsapoB NPoCcTbiX MMeHHbIX akumin (KZ1C30950413, B
pamkax 1-ovi amuccun — 7 320 680 ak3emnnsapos, B pamkax 2-or — 18 240 000 ak3eMnnsipoB) HOMUHAMNbLHOW
cToumocTblo T25 kaxaas.



OCHOBHbI€ BUAbI AESTENBHOCTU KOMMaHW1: NPOU3BOACTBO PaboT U Oka3aHWe BCex BUAOB yCryr B obractu
reosiorMyeckoro M3yyeHus, paspaboTky 1 oxpaHbl Heap, kak B Pecny6nuke KasaxcraH, Tak U B Apyrux
rocygapcTsax v apyroe.

HoBble uneHbl KASE

Pewenwnem MNpasneHns KASE ¢ 10 aHesaps 2000 roga OAO «emup KasaxctaH BaHk» (Anmatbl) 4onyLeHo K
yyacTtuio B bupxesbix Toprax LUB, HUB, BkntoyeHHbIMK B obmumansHbI CIMCOK BUPXK, 1 rocyaapcTBEHHbIMU
nakeTamu akumi NnpMBaTU3NPyeMbIX akUuMoHepHbIX oblecTs. PeweHune MNpaBneHusa NpuHATO Ha OCHOBaHWUU
peweHus bupxesoro coseta KASE ot 07 aHBapsa 2000 roga o npuHatun OAO «[demup Kasaxctan BaHk» B
yneHbl Gupxun no kateropmam “K” n “P”.

MUHdopmauma o KomnaHmMsax

OAO «AntomnHui Kasaxcrana» (MaBnogap, oduumanbHbIf CIMCOK LeHHbIX Bymar, kateropus “B”) B
COOTBETCTBMU C NIUCTUHIOBbIMY TpeboBaHuamu npegoctasnno KASE npotokon rogosoro Obuiero cobpaHus
aKkuMoHepoB Mo uToram geatenbHocth 3a 1998 roa, a Takke otyeThl NpaBneHns, PEBU3MOHHON KOMUCCUU U
ayautopckoe 3akmntodeHne TOO «moban Ayaut» (Anmarsl).

Ha rogoBom O6uwwem cobpaHum, kotopoe coctosinocb 03 gekadbpsa 1999 roga, akumoHepbl OAO «ANOMUHUIA
KasaxctaHa» npuaHanu paboty Npaenenns B 1998 rogy yaoBneTBOPUTENBHONM, NPUHANK OTYeT lNpaBneHus,
yTBEPAMNY OTYET PEBU3NOHHOM KOMUCCUUN U FTOA0BYIO0 (DMHAHCOBYHO OT4ETHOCTbL 3a 1998 rop.

C y4yeTom nocTtynusLiero nuceMa HaumoHaneHow komuccumn Pecnybnmkmn KazaxctaH no ueHHbIM 6ymaram ot 20
Mas 1999 roga, akLMoHepbl MOCTaHOBUNU:

e Mpu3HaTb OEeNCTBUTENbHLIMU pelleHnst Obwmx cobparHuii akumoHepoB AOOT «AntomuHuin KazaxctaHay oT
24 virons 1997 roga (4pessbidanHoro) n ot 01 despanga 1999 roga (rogoBoro) 0 BHECEHUN U3MEHEHWN B
YcTaB 06LecTBa B YacTu YMEHbLUEHUS pa3Mmepa (hMKCUPOBAHHOIO ANBUAEHAA MO NMPUBMIETMPOBAHHBLIM
akumam go 10% oT HoMMHarnbHON cToMmocTh (paHee — 25% OT HOMUHaNbBHOW CTOMMOCTH);

e He NPoOu3BOAUTb HaYMCrNeHMe 1 BbiNnaTy AUBMAEHO0B Bnajaenblam NpUBMUIErMpoBaHHbIX akLMin TpeTben
ammccum 3a 1997 1 1998 roapbl B pasamepe 25% OT HOMUHANBHOW CTOMMOCTW aKLWK;

e aHHYNMpoBaTb 3-t0 U 4-10 SIMUCCUN aKUUA U OOHOBPEMEHHO 3aperncTpmpoBaTh 5-10 IMUCCUIO Ha CYyMMY
T5 834 810 776 co cnepytowen ctpyktypon: 52 939 396 ak3eMnnsapoB NPOCTbIX MMEHHbIX aKLui
5408 711 ak3eMnNNApOB NPUBUMIETMPOBAHHBLIX UMEHHbIX aKLUUN HOMUHaNbHOW ctommMocTsio T100;

a TaKkxe:

® [0 NPVBMUIErMPOBAHHBLIM aKUUSAM HAYMCNNTL 1 BbINNaTUTb anBuaeHabl 3a 1998 rog B pasmepe T10 Ha ogHy
akuuo; onpeaenuTb AaTton Havana BbinnaTbl AMBUAEHAOB M OKOHYATENbHOW pernctpaumm akLuMoHepoB,
MMELUNX NpaBo Ha nonyyeHne aneuaeHaos, — 03 cdeepans 2000 roga;

e 10 NPOCTbIM aKUMAM HAYUCIUTL U BbINNaTUTb auBmaeHabl 3a 1998 rog B o6veme 50% oT ynctoro goxoaa
obuwecta (T49 190 500), uyto coctaenseT T0,93 Ha ogHY NPOCTYHO akLMIO; ONpeaenvTb AaTon Havyana
Bbinnatel ausnaeHaoB — 03 despansa 2000 roga, AaTor OKOHYaTENbHOW perncTpalmm akLMoHepos,
UMetoLLMX NpaBo Ha nony4veHve amenaeHaos, — 04 aHeapsa 2000 roaa;

* yBENUYNTb OOBSABMEHHbIN YCTaBHbIN kanuTan Ha cymmy T165 189 224 ¢ noBegeHmem ero o
T6 000 000 000;

e BHECTU U3MEHEHUs 1 OomnosiHeHns B YcTaB obLecTBa, KacaroLmnecs yBeIln4yeHund 00bsABNEHHOIO YCTaBHOIo
KanuTana, a Takke NofmHOMo4unn n coctaBa CoBeTa AONPEKTOPOB U I'IpaBneva;

e BblbpaTb ayantopamm OAO «AntoMmuHui KasaxctaHa» Ha 1999 roa: n3 uncna mMexagyHapoaHbiX ayauTopoB
komnanHuto «Deloitte & Touche», n3 uncna kasaxcraHckux aygutopoB — TOO «[moban Aygnt».

Momumo atoro, akumoHepbl OAO «AntomuHuin KazaxctaHa» yTBepaAnnu ABe KpyrnHble COeNnKu no npogaxe
nakeToB akLuMi obLecTsa:

e 4661 740 aksemnnspos akumi (8% oT ycTtaBHOro kanutana) Ha cymmy T466 174 000 komnaHum «Hillford
Enterprises Corporation» (bputaHckue BepmxuHckme OcTpoBa);

e 9614 839 aksemnnspos (16,5% OT ycTtaBHOro kanvtana) Ha o6yt cymmy T961 483 000 komnaHum
«Dauphin Associated Limited» (BputaHckmne BepmkumHckme OcTpoBa).

Mepen ronocosaHneM No JaHHOMY BOMPOCY akumMoHepam Oblno gaHo crieqytollee pasbsiCHEHUE: B Havane
1999 ropa OAO «AntomunHuin KazaxctaHa» nosnyyYeH AO0XOA B BUAE MPOCTbIX MMEHHbIX akuui (paHee
npvHagnexasLwmx komnaHuam «Trans-World Groupy, 1 nepefaHHbIx obLecTBy pelleHemM BepxosHoro Cyaa
KasaxctaHa ot 27.01.99 — npum. KASE), 24,5% KoTOpbIX 3aTem Obinv peann3oBaHbl
KoMnaHusaM-HepesngeHTam (go npucsoeHns OAO «AntoMmuHui KasaxctaHa» ctatyca OTKpbITOrO Hapo4HOro
akumoHepHoro obuecTsa). lMockonbky AN HapoaHoro obuiecTsa npogaxa unm Beikyn 10 n 6onee NpoueHTOB



akuun obLecTBa ABNAETCA KPyNHON caenkon n TpebyeT yTBepxaeHnst Obwmm cobpaHnem akuMoHepoB, 3TOT
BOMpoOC Obin BKIKOYEH B NOBECTKY AHS cODpaHus.

Kpome Toro, Ha cobpaHmmn nsbpaH HoBbli CoBeT aAnpekTopoB B cocTase: Nbparnmos A.P. (NnpeactaBuTens
TOO «KaszaxctaH MuHepan Pecopcus KopriopewiiH NHBecTMeHT»), XKymaranuesa P.U. (npegctaBuTens
KomuteTa no rocyfapcTBEHHOMY MMYLLECTBY U NpuBaTusaumm MuHuctepcTBa pmHaHcoB Pecnybnukm
KasaxctaH), Noparumos A.T. (Mpencepatens MNpaenexus — MeHepanbHbin anpektop OAO «AnNOMUHWIA
KasaxctaHa»), CapbiueB I'.U. (Mpeacenatens CoBeTa cTapeilnH-akcakanos npu aknumarte r. [Nanogapa),
tOBanoga I".H. (3acnyxeHHbih paboTHMk OAO «AntoMuHUin KasaxctaHa», neHcrnoHep), Aposoi B.U.
(Mpeacenatens CoseTa BeTepaHoB), >Kynees B.H. (Mpeacegatens 06begMHEHHOrO NPOdCO3HOro KoMUTETa).

B otuete lNMpaBneHus OAO «AntomuHuin KasaxctaHay (goknagyuuk — Moparmmos A.T.) roBoputcs, 4to 1998 rog
O515 KoMnaHum 6bin Henerkum. B mae 1998 roga Bo3Hukna npobnema co cObITOM rMrMHO3ema, B CBSA3M C YEM
MPULLINOCh CHU3NTb €ro BbiNyck A0 63,5%, NOCKomnbKy Mpon3BOACTBO SABMASETCA HENPEpPbIBHBIM, 8 EMKOCTU ANA
XpaHeHWsi TOTOBOTO MMMHO3eEMa NMMUTUPOBaHLI. Kpome Toro, B pesynbTaTe POCCUACKOrO Kpusmca c aBrycra
1998 roga y koMnaHum BO3HUKNM NPOOSieMbl CO CObITOM U LLleHAaMU Ha FTIMHY U CEPHOKUCIIbIA arntoMUHNIA
(mnpobnema cywecTtByeT u cenyvac). B 4-om kBaptane 1998 roga B Poccun 6binm BBeAEHbI
anddepeHUMpoBaHHbIE Tapudbl Ha XXeNe3HOA0POXHbIE NEPEBO3KU, KOTOPbLIE OKa3anucb Ans Hepe3naeHToB B
TpW pasa Bbllle, YEM A1 PE3MOEHTOB, YTO CHU3MITO KOHKYPEHTOCMNOCOOHOCTb KOMMaHUK,

OpHako, HecMOTpst Ha MMeBLLKecs npobnemsl, B 1998 roay:

e npou3BefeHo rmuHo3ema 1,08 mnH. ToHH, YTo coctaBnsieT 100% k nnany unmn 99,1% k o6bemy 1997 roaa;
o 06beM gobblun 6okemToB coctaBun 3,4 MnH. ky6. meTpoB unm 100,6% k obbemy 1997 roga;

e 06beM ropHO-BCKPbILWHBIX paboT — 22,2 mriH. ky6. meTpoB unun 111,6% k o6vemy 1997 roaa;

o 00beM BbIpaboTku anekTpoaHeprm — 1 932 MnH. kBT/4acoB, TennoaHeprn — 5,6 MrH. M'kan, 13 KoTopbIx
OTNYyLUEHO ANs HyXA ropofa: anekTpoaHeprun — 37,8%, TennoaHeprun — 29,4%.

B oTtyeTHOM rogy komnaHven npoussegeHo ToBapHow npogykummn Ha T14 mnpa. unun 100,3% k nnaHy. O6bem
nuBectnumn OAO «AntoMmnHmiA KazaxctaHa» B OCHOBHOW Kanutan (kanutarbHble BOXEHMWS) 3a CYeT
cobcTBeHHbIX cpeacTs B 1998 rogy coctaBun T685 mnH. Ha cogepkaHne 00beKToB coumanbHon cdepsbl
napacxogoBaHo T40,7 MrH., oka3aHa oMHaHCOBas U CMOHCOPCKasi MOMOLLb B cymme T97,1 MnH., coumnanbHble
BbINnaTbl cocTaBunu T22,7 MrH. YMCTbIN OOXOA, MOSyYEHHbIA KOMMNaHWeN B pedyrnbTaTte (OMHaHCOBO-
XO3SNCTBEHHOW AeATenbHOCTU, cocTaBun 198,4 MnH.

CornacHo npotokony O6wero cobpaHnsi No coctosiHMo Ha 29 Hosiopsa 1999 roga B peecTpe akumoHepoB OAO
«AntomnHmn KaszaxcraHay 3apernctpmpoBaHo 3 853 gepxaTenst LeHHbIX Gymar, n3 KoTopbIX: MPOCTbIMU
UMEHHBLIMKN aKUuuaMK BnagetoT 23 akunoHepa (ropuanyeckme nuua) u npuBUNerMpoBaHHbLIMU UMEHHBLIMA
akuuammn — 3 830 akunoHepoB (topuandeckme u gpusmndeckue nuua). 2 178 088 ak3emMnnapoB NPOCTbIX aKkLUiA
HaxoasTca Ha 6anaHce OAO «AntoMuHUA KasaxcTaHay.

B ayanTtopckom 3akntodeHmn TOO «Imoban Ayant» oTMevaeTcsl, YTO (PMHAHCOBbLIE OTYETHI BO BCEX
CYLLECTBYIOLLMX acrnekTax oTpaxkatT 4OCToBepHyto kapTuHy no OAO «AnmoMmuHun KasaxctaHa» Ha 01 sHBaps
1999 roga, a Takke pesynbTaTbl €ro GUHAHCOBO-XO3ANCTBEHHON AeaTenbHocTh 3a nepmog ¢ 01.01.98 no
31.12.98 ropa.

«KA3SAXTENEKOM» (Anmatbl, oduumanbHbIN CNMCOK LeHHbIX Bymar, kateropus “A”) B COOTBETCTBUM C
NNCTUHrOBbIMK TpeboBaHMaMM npegocTasun KASE nHdopmauuio o xoge peanusauum npoekTa no
cTpouTenbCcTBy HaumoHaneHon cetn cnytHukoson cesasmn (HCCC) DAMA.

Ctpoutenscteo HCCC DAMA ocyulecTtBnseTca B nATb aTanos. Ha cerogHawHun geHb « KASAXTEJTIEKOM»
peanuaoBarn HyNeBOW, NEPBbIA U BTOPOK 3Tanbl NpoekTa. B pamkax AaHHbIX 3TanoB yCTaHOBMNEHbI 52 cTaHLmmn
DAMA, n3 Hux: B ATblpayckon obnactu — 15 (8 — B onbITHOM akcnnyaTauun), B MaHrncrayckon obnactm — 8 (4 —
B OMbITHOW 3KcnnyaTauun), B KoctaHanckon obnactu — 3 (Bce B ONbITHOM 3Kcnnyataumm), B [NaBnogapckom
obnactn — 2 (Bce B ONbITHOM 3KcMyaTauum), B AnMaTMHCKON obnactu — 4 (Bce B OMNbITHOM 3Kcnyataumm), B
AkToOumHckom obnactn — 8, B 3anagHo-KasaxctaHckon obnactun — 2, B CeBepo-KasaxctaHckon obnacti — 8, B
BocTtouHo-KasaxcraHckorn obnactm — 1, B ropoae ActaHe — 1. Bcero B akcnnyataumm HaxogmTes 21 ctaHums.

o koHua 1999 roga «KASAXTEJIEKOM» nnaHupoBan:
e PUHATbL B 3KcnnyaTaumio 18 craHuuin no Tpem obnactam: AkTiobuHckon, ATbipayckon n MaHructayckom;

e ycTaHoBUTb 50 cTaHuun B cemun obnactsix: KaparanguHckon — 6, 3anagHo-KasaxcraHckon — 11,
AkTiobuHckon — 6, KoctaHanckom — 3, AnmatuHckomn — 9, XKambbinckon — 12, KOxxHo-KasaxcTtaHckom — 3.

KoHTponb 1 ynpaeneHnune paboTton ctaHumii DAMA B ceTh OCYLLECTBIISAETCS Yepe3 LieHTparbHYH YNpaBnsaoLLyHo
cTaHuuio B ropoae AnmaTbl. [OTOBUTCA K BBOAY B 3KCMNNyaTauuio pesepBHas ynpasnstoLwasa cTaHuma B ropoe
AcTtaHe.



Cos3gaBaemasi ceTb NpeaHasHavaeTcs rnaBHbIM 00pa3oMm Ans o6MeHa rofocoBbIMM CUrHanaMu, Tak Kak
KaHarnbHas CKOpOCTb nepenaym paBHa 8 Kbut/cek. YganeHHble cTaHumm nvetot ot 4 o 16 kaHarnos,
CMYTHUKOBbIE CTaHLMW, YCTAHOBMNEHHbIE B 06nacTHbIX LeHTpax, — 30 kKaHanos.

maeHas uenb HCCC — obecneyeHne HagexXHoW, AOCTYMNHOM CBA3M A5 KAa3aXCTaHCKUX ropodoB, BHE
3aBWCUMOCTM OT pacCTosHUIA Mexay HumMu. CeTb NOCTPOEHa No NpUHLMNY BrIM3KOMY K pagnarbHO-y3110BOMY:
06MeH nHopmaumen mexagy yaaneHHbIMU CTaHUMAMU MPONCXOOUT Yepes Y3roBble TPaH3UTHbIE CTaHLUNK,
pacnonoXeHHble B Kaxaom obrnactHom ueHTpe. ObopyaoBaHve yaaneHHoro nonb30BaTeris NOAKMIOYEHO K
MarnbIM CMYTHUKOBBIM TepMUHanaMm. 1o ceTn MOXHO nepedaBaTtb CUrHarbl Kak MexXay yaaneHHbIMy
€OVHNYHBIMW TEpMUHAaNamu, Tak n yupexgeH4eckumMmm TenedoHHbIMY CTaHLMAMW NOCPeaCcTBOM AOCTyNa WX K
CeTH TeneKkoMMyHuKaLummnm obuiero nonb3oBaHus (CTOI), nogknioYEHHON K LLEHTParbHOW yNpaBristoLLEen
cTaHumun. Bce o6bekTbl ceTu, opranndyemon HCCC, nmetoT obLuyto cuctemy ynpasneHus. [nst Toro 4tobbl
CBA3aTbCsl OAHOW YAANEeHHOM CTaHLMM C APYron, MPOMCXoaMUT 3anpoc Ha LeHTpanbHyto ctaHumio (LIC), oTTyaa
Ha CTaHuuto, C KOTOPOW HeobXxoaMMa CBS3b M, €CINN CTaHUMs cBODOAHA, OpraHn3yeTcs BPEMEHHbIN
BMPTYanbHbIA KaHan Mexay ABYMS yaaneHHbIMU obbeKkTamu.

MoarotoBneHo areHtctBom «MPBUC»
npu nicpopmaumornHon nognepxxke KASE n REUTERS



