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KASE NEWS

Amendments to the internal documents of KASE regulating listing procedures and changes to the Rules for
Market Makers' Activities of have been put into effect.

KASE has defined the representative list of indices of the KASE_ESGB* series from October 1, 2024.

Bonds KZ2P00012271 (MFRFb15) of Microfinance organization "R-Finance" LLP, KZ2C00012227 (BRKZb40) of
Development Bank of Kazakhstan JSC, KZ2P00012115 (IKTTb1) of Institute of Space Engineering and
Technology LLP, KZ2P00012230 (MFLGb4) of Lombard "GoldFinMarket" LLP, bonds of Freedom Bank
Kazakhstan JSC of three issues and international bonds US91282CJK80 (US141_2611) of the U.S. Department
of the Treasury are included in KASE official list.

The following have been excluded from KASE official list: international bonds US91282CFN65 (US_41_2409)
and US912797GW17 (US_90 2410) of the U.S. Department of the Treasury, bonds KZ2C00010072 (BERKb16)
of Bereke Bank JSC, KZ2D00011004 (EABRb50) of the Eurasian Development Bank and KZ2C00010122
(MFOKb15) of MFO OnlineKazFinance JSC — due to the expiration of the circulation period, international bonds
US912828YH74 (US123_2409) and US912797LH84 (US137_2409) of the U.S. Department of the Treasury —
due to the redemption.

Trading in bonds KZ2P00011513 (MFAFb7) of Microfinance Organization aFinance LLP, KZ2P00011786
(ARMAD1) of Arma-Service LLP, KZ2P00011729 (MFSLb3) of Safe-Lombard LLP and KZ2C00010809
(KFUSDb71) of Kazakhstan Sustainability Fund JSC opens on KASE.

Trading in international bonds RUO00A102BF7 (PRKRel) of National company Food contract corporation JSC
resumed on KASE.

Bonds KZ2P00011786 (ARMADb1) of Arma-Service transferred to trading mode in "clean" prices.

First Heartland Jusan Invest assigned the status of market maker on KASE for bonds KZ2D00010766
(EABRDb43) and KZ2D00011863 (EABRDb52) of Eurasian Development Bank.

BCC Invest assigned status of market-maker on KASE for bonds KZ2D00011863 (EABRD52) of Eurasian
Development Bank.

RESULTS OF PLACEMENTS

Kazakhstan Sustainability Fund raised KZT7.0 bn on KASE by placing bonds KZ2C00012052 (KFUSb79).
Akimdiks of Qostanay region and Ulytau region raised 2.3 billion tenge on KASE.

ISSUER NEWS AND ANNOUNCEMENTS

Halyk Bank of Kazakhstan provided update on transactions with own securities under program for repurchase of
GDRs US46627J3023, US46627J2033 (HSBKd).

Air Astana provides update on transactions with own securities made from September 24 to September 30.
Industrial Development Fund says Sustainable Fitch assigned it ESG rating at "2" with overall score of 63.
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According to the latest trades on the repo market, the TONIA indicator was 13.52 %, and the TWINA indicator was 13.62 %.

Inflation and interest rates
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In September, the tenge rate strengthened by 0.1 % to 481.11 tenge per US dollar. The average daily trading volume
on Kazakhstan Stock Exchange increased from 210 to 222 million US dollars over the month. The total trading volume
amounted to 4.7 billion US dollars.

Sales of currency from the National Fund to ensure transfers to the republican budget in September amounted to 945
million US dollars. The share of sales from the National Fund amounted to 20 % of the total trading volume and no
more than 45 million US dollars per day. In order to increase the foreign currency share of the UAPF pension assets to
40 %, the National Bank continued to purchase foreign currency in exchange trading in September, the total amount of
which amounted to 500 million US dollars or about 11 % of the total market volume.

In September, the volume of sales from the gold and foreign exchange reserves of the National Bank within the
framework of this operation amounted to 241.5 million US dollars, in October 2024, the sale of currency from gold and
foreign exchange reserves is expected to be from 240 to 260 million US dollars. According to preliminary forecast
applications of the Government for the allocation of transfers to the republican budget in October 2024, the National
Bank expects to sell currency from the National Fund in the amount of 1.3 to 1.4 billion US dollars. The purchase of
currency to maintain the foreign exchange share of the pension assets of the UAPF in October 2024 is expected to be
from 850 to 950 million US dollars.

FX rates Brent oil
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GBPKZT 634,34 -113 0,05 13,81 70
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Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market September 27, 2024
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Calendar of economic events Currency Forecast Previous
09.10  Publication of FOMC minutes usD
10.10  Core Consumer Price Index (CPI) (MoM) (Sep) usD 0.2% 0.3%
10.10  Consumer Price Index (CPI) (YoY) (Sep) usD 23% 25%
10.10 Initial Jobless Claims usD 229K 225K
11.10 GDP (MoM) (Aug) GBP 0.2% 0.0%
11.10  Consumer Price Index (CPl) Germany (MoM) (Sep) EUR 0.0% -0.1%
11.10  Producer Price Index (PPI) (MoM) (Sep) usD 0.1% 0.2%
Note: the calendar contains the most significant economic events of the current week according to KASE th'_l:ri‘lillil?::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 8,3% 01.10.24 8,4%
Gross international reserves of NBK, USD bn 42,7 01.09.24 41,8
Reserve money, KZT bn 13 324,4 01.09.24 13477,0
Money supply, KZT bn 40 251,8 01.09.24 40470,1
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 02.03.24 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 17.05.24 BBB/stable
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Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For

the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.
3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.
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