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. KASE held the opening ceremony of the Ring the Bell for Climate 2024 trading.

. KASE held the Issuer’s Day of Microfinance Organization Asian Credit Fund LLP.

. KASE formed lists of securities of the first, second and third liquidity classes for December 2024.

. KASE official list includes bonds KZ2C00012581 (MFBRb1) of MFO Bereke JSC, KZ2P00012479 (MFLPb2) of Lombard
Progress LLP and KZMJ00002087 (AIK112_208) of Abay Region Akimat.

. Bonds KZ2P00007925 (MFMOb1) of Mogo Kazakhstan MFO LLP, KZ2C00007540 (KFUSb21) of Kazakhstan Sustainability
Fund JSC and KZ2C00000594 (CCBNb23) of Bank CenterCredit JSC were removed from KASE official list due to expiry of
their circulation period.

. International bonds US912797KT32 (US136_2410) and US912797MB06 (US139_2411) of the US Treasury Department
were removed from KASE official list due to their redemption.

. KASE opened trading in bonds KZ2P00012719 (MFLGb5) of GoldFinMarket Pawnbroker LLP, KZ2P00009087 (TSSPb5) of
TSSP Group LLP, KZ2P00011950 (MFCFbl) of Asian Credit Fund Microfinance Organization LLP, KZ2C00012581
(MFBRDb1) of Bereke MFO JSC and GDRs US0090632078, US0090631088 (AIRAd) where an underlying asset is common
shares KZ1C00004050 (AIRA) of Air Astana JSC.

. Bank CenterCredit JSC was assigned a status of market maker on KASE for bonds KZKD00000907 (MUM120_0018) of the
Ministry of Finance of the Republic of Kazakhstan.

. Bonds KZ2P00012677 (MFDGb1) of Microfinance Organization Dengi Govorit LLC were transferred to the trading mode in
"clean"” prices.

. Information about the interest rate, coupon payment frequency and maturity of bonds KZ2C00005924 (RGBRb8) of RG
Brands JSC was changed in the KASE trading system and databases.

PLACEMENT RESULTS

. Ministry of Finance of Kazakhstan placed 20.0 million MEUKAM KZKD00000725 (MUM300_0001) on KASE.

. TSSP Group LLC raised 115.1 million KZT on KASE through placement of bonds KZ2P00009079 (TSSPb4).

. National Management Holding Baiterek JSC raised 100.0 billion KZT on KASE through placement of bonds KZ2C00012698
(BTRKb17).

. Akimats of Astana City, Aktobe and Pavlodar Regions raised 21.6 billion KZT on KASE.

ISSUER NEWS AND ANNOUNCEMENTS

. Air Astana JSC provided information about transactions with its own securities from November 19 to 25.
. Housing Construction Savings Bank Otbasy Bank JSC reported that Sustainable Fitch assigned it an ESG rating of "3".
. Development Bank of Kazakhstan JSC reported that S&P Global Ratings confirmed the bank's ratings, the outlook is

"Stable".
. KazTransOil JSC upgrades its tank farm to cut air emissions.
. From January 1, 2025, KazTransOil JSC will increase export tariffs for oil transportation.

. National Atomic Company Kazatomprom JSC published financial results for the third quarter of 2024.
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On the money market, raising rate of one-day repo TONIA increased, and, by the end of the week, made 14.96% p.a. Yield of one-

day currency swap operations in USD rose to 12.95% p.a. over the week.

Inflation and interest rates
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Main Features of National Bank Notes Placements

1-month notes yield (—)
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* weighted average yield on all currency swap transactions with the US dollar.
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FX MARKET
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KZT lost 1.5% of its value in October down to 488.23 KZT per USD. Average daily trading volume on the Kazakhstan
Stock Exchange increased from $222 million to $278 million over the month. Total trading volume made USD 6.1
billion.

Sales of currency from the National Fund to ensure transfers to the republican budget in October made USD 1,340
million. Share of sales from the National Fund amounted to 22% of the total trading volume and no more than USD 70
million per day. Given that the share of foreign exchange assets of the UAPF reached 40%, from October 10 of this
year the National Bank suspended purchase of USD for the investment portfolio of pension assets of the UAPF. The
amount of foreign currency purchases for pension assets of the ENPF in October made USD 228 million, or about 4%
of the total market volume.

In October, volume of sales from the gold and foreign exchange reserves of the National Bank within this operation
totaled USD 253 million; in November 2024, sale of currency from the gold and foreign exchange reserves is expected
to be from USD 130 to 140 million. According to preliminary forecast requests of the Government for allocation of
transfers to the republican budget in November 2024, the National Bank expects to sell currency from the National Fund
in the amount of USD 1.2 hillion to USD 1.3 billion. Given the foreign currency share of pension assets, which as of
October 30, 2024 was 39.9%, no purchase of currency for the UAPF in November 2024 is planned.

FX rates Brent oil
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GBPKZT 648,94 3,90 1,74 16,73 70

—USDKZT 511,22 2,58 4,33 10,88 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
EURKZT 540,05 3,91 1,86 9,80

—CNYKZT 70,61 265 2,69 6,02

—=RUBKZT 473 -247 -7,50 -27,06

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices Commodities market November 29, 2024
Trend % Futures Trend %
Name Value Name Price
7 1M 1Y 7D D 1M 1Y
&= S&P 500 603238 1,1 38 326 1,1 Qil (Brent) 7294 -30 05 -11,9
~— Dow Jones 4491065 14 6,6 26,8 1,5 Qil (WTI) 68,00 45 -09 -10,5
- RTS 753,78 49 -11,2 -33,2 Natural gas 336 75 182 20,0
MICEX 257800 01 -14 -188 Copper 408,05 01 -62 6,6
- Hang Seng 1942361 10 47 143 1,5 Iron 78850 08 1,2 225
SS CSI1300 391658 13 0,7 123 0,8 Gold 264315 2,7 52 29.8
Euro Stoxx 50 480440 03 -1,7 99 0,4 Silver 30,69 21 99 21,3
. FTSEuroFirst 5462,00 03 -06 114 0,3 Wheat 53225 22 -7,2 6,7
s FTSE 100 8287,30 03 16 116 0,2
&) KASE 552476 22 59 326
Calendar of economic events Currency Forecast Previous
02.12 Purchasing Manager’s Index (PMI) — Manufacturing (November) uUsD 48.8 48.5
ISM Purchasing Manager’s Index (PMI) — Manufacturing from
02.12 November usD 47.7 46.5
03.12 Job openings on the labor market JOLTS (October) uUsbD 7.490M 4.443M
04.12 ADP Non-Farm Employment Change (November) uUSsD 166K 213K
04.12 Purchasing Manager’s Index (PMI) — Services (November) USsD 57.0 55.0
04.12  Speech by Federal Reserve Chair Powell UsD
06.12  Unemployment level (November) uUSsD 4.2% 4.1%
Note: the calendar contains the most significant economic events of the current week according to KASE z:bnimlillil?::s
analysts opinion o _ 4 cands
Kazakhstan statistics Value As of Previous month
Annual inflation 8,5% 01.11.24 8,3%
Gross international reserves of NBK, USD bn 45,9 01.11.24 44,6
Reserve money, KZT bn 13 540,0 01.11.24 13741,7
Money supply, KZT bn 41 897,0 01.11.24 40719,7
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 01.03.24 BBB-/A-3 negative
b)
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 17.05.24 BBB/stable
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For

the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.
3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.
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