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The following bonds have been excluded from KASE official list of due to the expiration of their circulation period:
KZ2C00009389 (KFUSb51) of Kazakhstan Sustainability Fund JSC, KZ2P00009699 (MFTFb2) of MFO "Toyota
Financial Services Kazakhstan" LLP, KZ2D00008828 (EABRb30) of the Eurasian Development Bank,

Bonds KZ2P00011778 (FPSTh5) of BASS Gold LLP, KZ2C00011831 (BERKb20) of Bereke Bank JSC,
KZ2D00011863 (EABRD52) of the Eurasian Development Bank, two issues of bonds of local executive bodies
are included in KASE official list,

Trading in bonds KZ2P00011810 (TERRDb1) of Terra LLC, KZ2P00011802 (MFAFb8) of Microfinance
Organization aFinance LLC opens on KASE,

Trading in international bonds XS2507222904 (ASDBe11) of the Asian Development Bank, XS2655869530
(EBRDe19) of the European Bank for Reconstruction and Development has resumed on KASE

Trading in common shares US4581401001 (INTC_KZ) of Intel Corporation and US55261F1049 (MTB_KZ) of
M&T Bank Corporation suspended on KASE

RESULTS OF PLACEMENTS

The Ministry of Finance of Kazakhstan placed 43.9 min MEUKAM KZKD00000774 (MUM300_0002) and 60.6
min MEUKAM KZKD00000907 (MUM 120_0018) on KASE

Terra LLP raised 50.0 min tenge on KASE on August 19 by placing bonds KZ2P00011810 (TERRb1)

Terra LLP raised 395.0 min tenge on KASE on August 20 by placing bonds KZ2P00011810 (TERRb1)
Akimdiks of Almaty and Pavlodar regions raised 7.6 bn tenge on KASE on August 21

ISSUER NEWS AND ANNOUNCEMENTS

Development Bank of Kazakhstan says Fitch Ratings affirmed ratings of the bank; outlook "Stable"

"Otbasy bank" house construction savings bank says Fitch Ratings affirmed the bank's ratings; outlook "Stable"
Air Astana provides update on transactions with own securities made from August 13 to August 19

Zhaikmunai reports financial results of NOSTRUM OIL & GAS PLC for second quarter and six months of 2024
Development Bank of Kazakhstan to finance construction of second stage of poultry farm in Almaty region
Ministry of Finance of Republic of Kazakhstan announced beginning of procedures for introduction of institute of
primary dealers in government securities market from September 1, 2024

Safe-Lombard says Expert RA agency upgraded the partnership's rating to "kzBBB"; outlook "Stable"

NAC Kazatomprom announces H1 2024 financial results and updating 2025 production plans

National Company "KazMunayGas" announces H1 2024 financial results
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-0,2 1,4 The local stock market demonstrated sluggish dynamics. KASE
First class of liquidity Price A7D A1M Index close_d the past week in the red zone, falling by 0.2 % to
5,303.15 points.
AO "KasaxcTaHckas oHposas Gupxa" 62 989,00 299 - 184 The growth leader based on results of the week were
AO "ForteBank" 527 50 - 33 KazMunayGas shares with a growth of 2.8 %. According to the
Tesla, Inc. 220,80 46 - 92 company's consolidated financial results for the first half of 2024,
Advanced Micro Devices, Inc. 154 47 44 - 14 revenue increased by 7.5 % to 4.2 trillion tenge, and net profit,
AO "HauvoHarnsHas komnanns "KaaMywaiila 14 100,00 28 7.0 taking into account the share of profit in jointly controlled enterprises
ATE&T Inc. 819,90 26 39 and associated companies, by 12.7 % to 550 bn tenge.
ZZ??ZEOMW core 22’32 ?2 ) 2’? On. August. 23, 2024, KASE held the ngMuhayGas's Issuer pay
The Goca-Cola Company 69:95 1'2 5’7 online, dedicated to the o_peratlonal gnd financial results for the first
AVIDIA Corp. 125.00 1’2 ) ’ half Qf 2024. Representatweg of th'e issuer rgported on.the re;ults of
Apre . 227’15 0’6 s repairs at the Shymkent Oil Refinery, which madc_—:‘ it possible to
R Se—— 39 088’00 0'6 2’2 cgmpletely cover the neeq .f.or Al-92, Al-95 gasoline, as well as
AO "HAK "Kasaromnpon” 18378’00 0‘4 0’6 dn_asel f_uel, and the acqwsmon of two_ new tankers "Taraz" and
' ’ ’ "Liwa" in July was an important step in the development of the
AO "Teniz Capital Investment Banking" 6 925,00 0,3 0,3 Trans-Caspian route.
AO "Bank LieHTpKpeanT" 1994,79 01 - 00
AO "KasTpaHcOin" 824,84 - 0,0 1,5 Telecom shares in the index basket showed mixed dynamics. Kcell
AO "KEGOC" 147799 - 01 - 00 shares fell by 0.7 % to 3,219 tenge, while Kazakhtelecom shares
G Koo 321900 - 06 78 rose slightly by 0.6 % to 39,088 tenge.
1O Kaspiie 6330000 R ] Also, sluggish dynamics were demonstrated by shares of
Starbucks Corporation 9350 R 21,2 KazTransOil, which remained virtually unchanged in price, and Bank
AO Haporpeiit Bank Kasaxcrana 21200 = 21 &l CenterCredit closed with a slight increase of 0.1 %.
AO "3ip AcTana" 81990 - 26 - 26
Intel Corporation 2037 - 29 - 383 At the same time, shares of other financial companies included in

KASE Index closed in the red zone. On August 21, an extraordinary

Note: Index stocks are highlighted in green ’ - h e
general meeting of Kaspi.kz shareholders decided to pay dividends

KASE Index shares in the amount of 850 tenge per share. The start date for dividend
mmmm Trading volume, KZT M («—)  e====KASE Index (—) payments is August 21, 2024. Against the background of the
2000 ~ 5400.00 dividend payment, Kaspi.kz shares fell by 0.8 % to 63,300 tenge per

share. Despite the publication of positive financial results, Halyk

"’Tc' 5200,00 Bank shares lost 2.1 % in price. According to the consolidated
1500 W - 5000,00 financial statements for the first half of 2024, net profit increased by

2.2 % to 379 bn tenge, net interest income increased by 32.1 % to

4800,00 511 bn tenge, and the net interest margin increased from 6 % to 7
1000 | / H | ‘ ‘ | - 460000 o,
il ‘ .|| I, 1 .I| 440000
’ National carrier Air Astana reported that during the period from 13 to
500 mmww - 4200,00 19 August 2024, the company purchased 162 thousand shares and
| ‘ ‘ 4000.00 15 thousand global depositary receipts, in accordance with the
| ‘ ‘ ‘ ‘ ‘ | ‘ ‘ ‘ ‘ | | 3800,00 buyback program, for a total of 391 thousand US dollars. The

weighted average purchase price of shares ranged from 834 to 845
Retail investors & non-residents, % tenge, and global depositary receipts — from 6.95 to 7.11 US dollars.
In total, since the launch of the buyback program, more than 1.1 min
shares and 174 thousand global depositary receipts have been
100 purchased for a total of 3.7 min US dollars. At the same time, by the

80 end of the week, Air Astana shares showed negative dynamics,
falling by 2.6 % to 819.9 tenge.

= Retalil investors, % === Non-residents, %

60
Kazatomprom presented its results for the first half of the year,

40 according to which consolidated revenue increased by 13 % to 701
bn tenge, and net profit by 27 % to 283 bn tenge. Production volume

20 increased by 6 % to 10,857 tons, and sales by 6 % to 7,779 tons.

0 Kazatomprom shares closed the week with a slight plus, adding 0.4
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MONEY MARKET

As of the end of last week, the yield on the money market was almost unchanged. According to the latest trades on the repo market,
the TONIA indicator was 13.13 %, and the TWINA indicator was 13.39 %.

Inflation and interest rates
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FX MARKET
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Based on results of July, the tenge exchange rate weakened by 0.5 % to 474.15 tenge per US dollar. The average daily
trading volume on Kazakhstan Stock Exchange for the month decreased from 183 to 170 million US dollars. The total
trading volume was USD3.7 billion.

Sales of foreign currency from the National Fund to ensure transfers to the republican budget in July amounted to 506
million US dollars. The share of sales from the National Fund amounted to 14 % of the total trading volume and no
more than 23 million US dollars per day. In order to maintain the foreign currency share of UAPF pension assets at the
level of 30 %, the National Bank in July continued to purchase foreign currency at exchange trading, the total amount of
which amounted to $275 million or about 7 % of the total market volume.

The volume of sales from the gold and foreign exchange reserves of the National Bank in July as part of the operation
to purchase shares of Kazatomprom JSC to the National Fund was 115 million US dollars; in August 2024, the sale of
currency from the gold and foreign exchange reserves is expected to range from 230 to 250 million US dollars.
According to preliminary forecast requests from the Government for the allocation of transfers to the republican budget,
in August 2024 the National Bank expects the sale of currency from the National Fund in the amount of 500 to 600
million US dollars. The purchase of foreign currency to maintain the foreign currency share of the UAPF pension assets
in August 2024 is expected to range from 200 to 250 million US dollars.

FX rates Brent oil
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GBPKZT 633,50 248 3,04 12,87 75

—USDKZT 482,78 0,81 1,37 3,95 Jan Feb Mar Apr May Jun Jul Aug
EURKZT 536,66 1,95 3,95 8,25

—CNYKZT 6766 1,21 3,31 0,58

—RUBKZT 528 -186  -3,13 -18,20

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may

differ from KASE rates.
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Global indices Commodities market August 23, 2024
0, 0,
Name Value Trend % Futures Name Price Trend %

7 1M 1Y 7D 7D 1M 1Y
&= S&P 500 563461 14 38 270 1.3 Qil (Brent) 79,02 08 -33 -5,2
o e s o
' o e 2,02 - -19,7

MICEX 266247 59 -12,8 -154 Natural gas 02 48 45 !
_ Hang Seng 1761210 10 17 13 1,2 Copper 42010 14 25 1,4
SS CSI300 332719 06 2,7 -10,0 0,4 lron 74250 27 44 17,2
Euro Stoxx 50 490920 14 10 151 1,3 Gold 251259 02 48 31,0

- FTSEuroFirst 549200 12 09 145 1,3 Silver 2982 34 24 23,1
< FTSE 100 8327,718 02 21 138 0,2 Wheat 502,25 -52 -8,2 -16,8

@) KASE 5303,15 -0,2 1,4 405

Calendar of economic events Currency Forecast Previous
27.08  Germany GDP (g/q) (Q2) EUR -0.1% 0.2%
29.08 Consumer Price Index (CPl) Germany (MoM) (Aug) EUR 0.0% 0.3%
29.08 GDP (g/q) (Q2) usD 2.8% 1.4%
29.08 Initial Jobless Claims usD 234K 232K
30.08 Consumer Price Index (CPI) (YoY) (Aug) usD 2.2% 2.6%
30.08 Core PCE Price Index (YoY) (July) usD 2.6%
31.08 Manufacturing Purchasing Managers' Index (PMI) (Aug) CNY 49.2 49.4

B - billions

Note: the calendar contains the most significant economic events of the current week according to KASE

st .. M - millions
analysts opinion ey eands
Kazakhstan statistics Value As of Previous month
Annual inflation 8,6% 01.08.24 8,4%
Gross international reserves of NBK, USD bn 41,8 01.08.24 39,9
Reserve money, KZT bn 13 477,0 01.08.24 13 276,0
Money supply, KZT bn 40470,1 01.08.24 39657,7
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 cTabunbHbIN 02.03.24 BBB-/A-3 cTabunbHbIN
b}

MOODY S Baa2/noauTUBHbIi1 27.10.23 Baa3/cTabunbHblil
FitchRatings BBB/cTabunbHbIN 18.04.24 BBB/cTabunbHbIif

August 19 - 23, 2024
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For

the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.
3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023
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