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KASE NEWS

. NOTICE: Extraordinary general meeting of KASE shareholders takes place on December 11, 2024.
KASE has changed parameters of shares included in the representative list of the KASE Index.
PKF Audit & Assurance LLP has been transferred from the second to the first level of the list of audit organizations
recognized by KASE.

. Amendments to the Membership Regulation and the Regulation on membership fees, exchange and clearing fees, and on
commission for recording collateral have been put into force.

. The official list of KASE includes "green" bonds KZ2P00012297 (AGQAb1) of AGRIQA Asia LLP, bonds KZ2P00012651
(MFMOb10) of Mogo Kazakhstan MFO LLP, KZ2C00012664 (CCBNpp1) of Bank CenterCredit JSC, KZ2C00012615 (AGKKpp5)
of Agrarian Credit Corporation JSC, KZ2C00012706 (TSBNpp1) of First Heartland Jusan Bank JSC, KZ2C00012698 (BTRKb17)
of Baiterek National Management Holding JSC, three bond issues of Intergas Central Asia JSC, three bond issues of
Kazakhstan Sustainability Fund JSC and five issues of international bonds of the US Treasury Department. Due to expiry of
the circulation period, the following bonds have been excluded from the official list of KASE: KZ2C00007532 (KFUSb20) of
Kazakhstan Sustainability Fund JSC, KZ2P00007818 (MFSCb1) of Swiss Capital MFO LLP, KZ2D00007671 (EABRb15) and
KZ2D00008174 (EABRb25) of the Eurasian Development Bank.

. KASE opened trading in bonds KZ2D00012457 (BIGDb1) and KZ2D00012531 (BIGDb2) of private company Bl Development
Ltd., KZ2P00012305 (MFMOb7), KZ2P00012545 (MFMOb8) and KZ2P00012552 (MFMOb9) of MFO Mogo Kazakhstan LLP,
international bonds US91282CKU44 (US142_3105) and US91282CKQ32 (US143_3405) of the US Treasury Department.

. Bonds KZ2P00011687 (MFRFb14) of Microfinance Organization R-Finance LLP and KZ2P00012214 (MFLGb3) Lombard
GoldFinMarket LLP have been transferred to the trading mode in "clean" prices.

. Freedom Finance JSC was assigned the market maker status on KASE for bonds KZ2C00010304 (BTRKb9) of National
Management Holding Baiterek JSC.

. BCC Invest JSC was assigned the market maker status on KASE for bonds KZ2C00011914 (MFOKb22) of MFO
OnlineKazFinance JSC.

ISSUER NEWS AND ANNOUNCEMENTS

. National Company KazMunayGas JSC reported its operating results for the first nine months of 2024.

. Air Astana JSC reported its financial and operating results for the third quarter and nine months of 2024.

. Development Bank of Kazakhstan JSC reported a partial early redemption of international bonds XS2472852610,
US48129VAA44 (BRKZel3).

. Announcement: On November 19, Halyk Bank of Kazakhstan JSC will hold a conference to announce its
financial results for the first nine months and the third quarter of 2024.

. Halyk Bank of Kazakhstan JSC provided information about transactions with its own securities under the GDR
buyback program US46627J3023, US46627J2033 (HSBKd).
Teniz Capital Investment Banking JSC_reported an increase in its authorized capital by 867.0 million tenge.
KazTransOil JSC_reports publication of a revision of the company's credit rating by S&P Global Ratings.
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08.11.2024 Trends (%)
2,2 4,4 The past week also demonstrated positive dynamics on
First class of liquidity Price A7D A1M the local stock market. KASE index closed in the "green
zone", increasing to 5,325 points.
;:i:llaéoh:;c')ration 3§ggg fgg ?l; The growth leader was Air Astana shares, which added
NVIDIA Corp. 148,00 72 138 6.9% over the week. Growth of shares was supported by
AO "3¥ip AcTana" 80974 6.9 15 financial and operational results for the third quarter and
PayPal Holdings Inc. 82,46 6.4 3.1 nine months of 2024: revenue of the company increased
AO "ForteBank" 5,70 58 9,4 by 10% compared year-on-year and reached $ 410
Freedom Holding Corp. 114,49 5.1 16,8 million, and EBITDAR grew by 12% to $ 129 million,
Advanced Micro Devices, inc. 151,00 49 - 101 which strengthened investor confidence.
AO "KasaxTenekom" 40 180,00 4,0 5,2
AO "HAK "KasaTomnpou” 19488,90 36 6.9 KazMunayGas reported production results for 9 months
Ford Notor Company 11,08 28 30 of 2024, which also had a positive impact on the market.
AO Kaspi.kz 56 898,00 25 9,6 ) .
AO "Hapommi Banx Kasaxcr ana® 226,11 o 52 Volume of oil and gas condensate production increased
Microsoft Corporation 42201 20 14 by 3%, reaching 18 million tons, and volume of oil
AO "Kcenn" 3450,00 20 6.3 transportation increased by 6% to 63 million tons. These
Apple Inc. 226,99 18 08 data supported value of the company's shares, which at
AO "KasaxcTaHckan (oHaoB as Grpxa” 55 000,00 15 0.4 the end of the week made 13,505 tenge.
AO "KEGOC" 1449,00 09 - 38 . . . .
A "KasTpancOmT 80999 - 07 - 10 Despite confirmation of the company's rating at BB+
AO "HauvoransHas komnatus "KasMyraira 1340100 - 08 - 36 with a Stable outlook by the rating agency S&P Global
AO "Bark LieHT pKpeanT" 194000 - 09 1,2 Ratings, KazTransOil shares fell by 0.7% to 816 tenge.
Starbucks Corporation 9,46 - 25 04 Halyk Bank announced the buyback of 34 thousand of
Prizer inc. 2746 EEECUSSSEESE its global depositary receipts for $620 thousand as part
Note: Index stocks are highlighted in green of the buyback program. GDR prices varied between
KASE Index shares $18.2 and $18.3, which supported demand for securities
s Trading volume, KZT M («—)  =====KASE Index (—) of the bank. Price of bank's shares at the end of the
2000 - 5400,00 week was 221 tenge.
- 5200,00 Along with that, other financial companies included in
1500 - 5000,00 the KASE index demonstrated mixed dynamics. Shares
4800,00 of Kaspi.kz rose by 2.5%, while shares Bank
1000 ‘ / - 460000 CenterCredit lost 0.9% reflecting mixed sentiment in the
. \‘ MM |‘ ‘ ‘ "| L ' 4400’00 financial sector amid overall market volatility.
500 m " Hm - 4200,00 Shares of Tesla Inc. were a leader in growth in the
H ‘ HHH HHH “ 4000,00 KASE Global sector at the end of the week, soaring by
o A AT Rt o g0 19%,
Retail investors & non-residents, % Shares of Micron Technology Inc. ranked the second in
e Retail investors, % e NoON-residents, % terms of growth in the KASE Global sector,
100 demonstrating a 14% growth.
80 Shares of Intel Corp. round out the top three in the
60 KASE Global sector, adding 13% to their value, amid
10 positive analyst estimates.
20 Outsiders of the week included shares of Abbott
Laboratories and Moderna Inc., which lost 3% and 8%,
0 o L D o respectively.
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MONEY MARKET

According to the latest trades on the repo market, the TONIA indicator was 13.62%, and the TWINA indicator was 13,68%.

Inflation and interest rates

25% Inflation, 12M ~ e====MM Index =~ ——Base interestrate = ——TONIA  ——SWAP-1D
(]
22%
19%
16%
13%
10%
7%
4%
C Cc O 555522 2T ZTLQQCc o9 >>2CSESS Dot B
2P =SS5 2 3532323892288 3 2852232228529
TEIIZORIPICIQONETIRIIINEETRIZETR e KT
Main Features of National Bank Notes Placements
1-week notes placed («—) mmmm 1-month notes placed (<) mmm= 3-month notes placed (<)
mmmm semi-annual notes placed (<) annual notes placed (<) == 1-week notes yield (—)
=== 1-month notes yield (—) === 3-month notes yield (—) e semi-annual notes yield (—)
annual notes yield (—)
1800 18%
1600 17%
1400 16%
o
. 1200 15% 2
2 1000 o
s 14% &
< 800 5
600 3% g
400 12%
200 1%
JqEIJILTVILLIQLLIILLIILLQITLQQEIIITF SIIJIIIIIIIIITIS
S cch A EE55>2>>2ccsS5S509vaa8B88 2288 ccaa aaaaa>>: ES S O Aoy
ESSZIPP=2=2I2I2Z33552Z22E800023228888ppL=S=S2E3355228880
* weighted average yield on all currency swap transactions with the US dollar.
Risk-free yield curve (non-indexed GS)
= 08.11.2024 (KZT Yield) w—29.12.2023 30.12.2022

—_
oo

—_
(o]

\_ e P I N

—_
N

—_
o

annualized yield to maturity
=

yéars to ?naturitf?




FX MARKET

EQUITIES MONEY ‘h‘ GLOBAL

MARKET MARKET MARKETS

KZT lost 1.5% of its value in October down to 488.23 KZT per USD. Average daily trading volume on the Kazakhstan
Stock Exchange increased from $222 million to $278 million over the month. Total trading volume made USD 6.1
billion.

Sales of currency from the National Fund to ensure transfers to the republican budget in October made USD 1,340
million. Share of sales from the National Fund amounted to 22% of the total trading volume and no more than USD 70
million per day. Given that the share of foreign exchange assets of the UAPF reached 40%, from October 10 of this
year the National Bank suspended purchase of USD for the investment portfolio of pension assets of the UAPF. The
amount of foreign currency purchases for pension assets of the ENPF in October made USD 228 million, or about 4%
of the total market volume.

In October, volume of sales from the gold and foreign exchange reserves of the National Bank within this operation
totaled USD 253 million; in November 2024, sale of currency from the gold and foreign exchange reserves is expected
to be from USD 130 to 140 million. According to preliminary forecast requests of the Government for allocation of
transfers to the republican budget in November 2024, the National Bank expects to sell currency from the National Fund
in the amount of USD 1.2 hillion to USD 1.3 billion. Given the foreign currency share of pension assets, which as of
October 30, 2024 was 39.9%, no purchase of currency for the UAPF in November 2024 is planned.

FX rates Brent oil
A %, base (01.01.24) USD/barrel
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GBPKZT 637,31 1,11 -0,33 14,12 20

——USDKZT 491,71 0,74 1,19 6,39 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
EURKZT 529,97 -0,02  -0,92 7,41

——CNYKZT 68,69 0,25 -0,35 3,01

—RUBKZT 505 0,80 -0,59 21,77

Note: The chart and the table are based on the official market rates of the NBK. NBK rates may
differ from KASE rates.
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Global indices

Commodities market

November 8, 2024

Name Value Trend % Futures Name Price Trend %
7 1M 1Y 7D 7D 1M 1Y
&= S&P 500 599554 47 35 368 4,6 Qil (Brent) 7387 11 -35 1,7
~—— Dow Jones 4398899 46 35 290 4.6 Oil (WTI) 70,38 1,3 -39 7,1
- < 1151,93 384 290 35 Natural gas 267 02 03 12,2
MICEX 312343 213 136 -3,8
Copper 430,60 -1,5 -2.1 18,3
- Hang Seng 2072819 11 04 18,0 0,3
Iron 78850 25 09 17,9
SS CSI 300 410405 55 37 137 5,4 Gold 268477 19 29 368
Euro Stoxx 50 480276 -15 -36 149 -1,6 9 ' b ' ’
¥ FTSEuroFirst 545100 0,8 2,6 148 4,3 Silver 3145 38 25 37,3
S FTSE 100 8072,39 13 -21 91 4,4 Wheat 57250 08 44 -1,4
&) KASE 532556 22 44 3172
Calendar of economic events Currency Forecast Previous
12.11 Consumer price index (CPl), Germany, (m/m) EUR 0.4% 0.0%
13.11 Consumer price index (CPI1) (y/y) (October) usb 2.4% 2.4%
13.11 Consumer price index (CPI1) (y/y) (October) RUB 8.6% 8.6%
14.11 Number of primary requests for unemployment allowance usD 222K 221K
14.11 Producer price index (PPI) (m/m) (October) usb 0.2% 0.0%
14.11 Speech by Federal Reserve Chair Powell usbD
15.11 GDP 3 GBP 0.1% 0.7%
Note: the calendar contains the most significant economic events of the current week according to KASE th'_l:ri‘lillil?::s
analysts opinion K — thousands
Kazakhstan statistics Value As of Previous month
Annual inflation 8,5% 01.11.24 8,3%
Gross international reserves of NBK, USD bn 45,9 01.11.24 44,6
Reserve money, KZT bn 13 741,7 01.10.24 13324,4
Money supply, KZT bn 40 719,7 01.10.24 40 251,8
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB-/A-3 stable 02.03.24 BBB-/A-3 negative
b}
Mooby’s Baaf/stable 09.09.24 Baa2/positive
FitchRatings BBB/stable 17.05.24 BBB/stable

November 04- 11, 2024


file:///C:/Users/aibek.sharipov/Downloads/Индекс потребительских цен (ИПЦ) Германии (м/м) (окт)
https://ru.investing.com/economic-calendar/cpi-733
https://ru.investing.com/economic-calendar/cpi-733
https://ru.investing.com/economic-calendar/initial-jobless-claims-294
https://ru.investing.com/economic-calendar/ppi-238
https://ru.investing.com/economic-calendar/fed-chair-powell-speaks-1738
https://ru.investing.com/economic-calendar/gdp-728

CONTACT INFORMATION

KASE @ ®

Address: Republic of Kazakhstan, 050040,
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Contact us

Corporate Events Calendar of
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors.
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For

the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved.
3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE.

© Kazakhstan Stock Exchange JSC 2023



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
mailto:info@kase.kz
http://kase.kz/en/
http://kase.kz/en/calendar/corporate/

