
KAZAKHSTAN STOCK MARKET 
April 1 - 7, 2010 

SUPPLEMENTAL INFORMATION 
US dollar = 146.90 at official rate for the end of the period. 
US dollar = 146.85 at weighted average rate of the Exchange for the end of the period 
Speed of KZT devaluation to USD for the period at exchange’s rate made 7.0 % p.a. 

Money market indicators as of April 7 and 
change for the period 
Indicator Rate Trend 
TONIA 0.27 +0.2 

Autorepo GS 2 days 0.31 +0.2 
Autorepo GS 7 days 1.00 +0.2 
Autorepo GS 28 days 8.00 0 
KazPrime-3M 1.76 0 

Stock securities’ market indicators as of April 7 
and change for the period 

Index Value Trend 
KASE 1,908.50 -0.2 
KASE_BP 369.66 +0.4 
KASE_BC 313.95 -0.7 
KASE_BY 14.17 +0.1 

MAIN NEWS OF THE MARKET 

From April 1, Kazakhstan Deposit Insurance Fund reduces the maximum interest rate on newly 
attracted deposits of individuals. In accordance with the decision of the Advisory Board (protocol # 2 
on February 25, 2010) and the Board of Directors of the Fund (protocol # 2 From March 4, 2010) with 
April 1, 2010 establishes the following maximum interest rate on newly attracted deposits of individuals: 
the nominal interest rate in Tenge - 10% annual nominal interest rate in foreign currency - 7% per 
annum.  

On April 1, Agency of the Republic of Kazakhstan on Statistics reported that:  

• Inflation in Kazakhstan in March 2010 amounted to 0.7%. Food prices in the past month 
increased by 1.2%, non-food goods - by 0.4%, paid services - by 0.2%;  

• Food prices for March 2010 compared with March 2009 increased by 5.4%. In March 2010, 
compared with the corresponding months of 2009, sugar prices rose by 41%, coffee, tea and 
cocoa - by 14.7% confectionery products - by 8.1%, a bakery and pastry products - 7%, alcoholic 
beverages - by 6.1%, dairy products - by 5,3%, oils and fats – 2.4%, pasta - by 0.7%. Falling prices 
noted for flour by 17.4%, cereals - by 6.4%, bread – 3.8%, fruits and vegetables – 1.8%;  

• Subsistence minimum in the average per capita, calculated on the basis of minimum standards 
of consumption of basic foods, in March 2010 compared with the previous month increased by 
2.2%, March 2009 – 3.8%;  

• Prices of enterprises-manufacturers of industrial products in March 2010 remained 
unchanged. In March of this year compared to the previous month, prices in the manufacturing 
industry decreased by 0.1% in the production and distribution of electricity gas and water - higher 
at 0.3% in the mining industry - remained unchanged.  

On April 1 was aware that according to the order of Chairman of the FSA on March 29, 2010 # 72 
JSC "Insurance Company" NOMAD Insurance "issued a license on March 29, 2010 # 2.1.38 for 
the right of insurance (reinsurance) of the industry, general insurance "with the inclusion of 
additional classes of insurance: a voluntary form of insurance, insurance, water transport, insurance, 
civil liability of owners of water transport. The mandatory form of insurance: insurance against civil 
liability of owners of private notaries and insurance liability tour operator and travel agent. April 1, FSA 
has agreed the following executives of Alliance Bank: Mr. Aidan Karibzhanov Taboniyazovich - for 
the post of Chairman of the Board of Directors of JSC Alliance Bank (protocol # 99 from March 19, 
2010), Mrs. Hairova Kenzhebulatovna Camilla - as a member of the Board of Alliance Bank (protocol # 
108 of March 19, 2010) and Mr. Marat Aitenov Duysenbekovich - members of the Board of Directors of 
JSC Alliance Bank (protocol # 110 of March 25, 2010).  

April 1, was known that the Subsidiary of Joint-Stock Company "BTA Bank"-Temirbank (Almaty) 
has announced the approval of the creditors' meeting plan to restructure debt. It is expected that 



a meeting of a specialized financial court on approval of the restructuring will take place shortly after the 
review of the Plan of Restructuring Agency of the Republic of Kazakhstan on Regulation and 
Supervision of Financial Market and Financial Institutions. All parties to the restructuring of the creditors 
have the right to be present at this meeting.  

April 1, Vice-Minister of Agriculture of Kazakhstan Mr. Arman Evniev said that the export 
potential of Kazakhstan's grain in the 2009-2010 agricultural year could reach 13 million tons of 
grain. At the same time, he said, in the 2009-2010 agricultural year carry-overs of wheat in the world 
are expected at 197 million tons to a record over the past 10 years. A. Evniev reported that from July 1, 
2009 to April 1, shipped for export 5.5 million tons of grain and flour in grain equivalent.  

April 1, Director of JSC "Trade House KMG Mr. Daniyar Berlibaev said the company plans by 
2015 to start selling crude oil in North America and China. He noted that to achieve this goal the 
company will establish its transport division. Also for this SA Trade House KMG plans to bring the 
company "Kazmortransflot." Also the company can improve in May, retail prices for certain types of fuel 
at 2-5 tenge per liter. He noted that the price increase will depend on how the oil market, which comes 
Pavlodar petrochemical plant.  

April 1, was known that ATFBank recognized as "best custodian in Kazakhstan in 2009," 
according to the international publication "Global Custodian". ATFBank at the moment is the only 
bank in Kazakhstan, which received the highest rating assessment of the Top Rated in the categories 
of "Major Customers" and "foreign clients" in 2009. Also ATFBank received the highest rating for the 
following assessment Commended in the category "Local customers.  

on April 1, METROKOMBANK announced a capital increase, the amount of which as at 31 March 
2010 amounted to KZT9.1 billion or 62.2 million dollars. The fivefold increase in the authorized 
capital was carried out by placing March 17, 2010. 7,395,000 shares from the previously registered the 
issue of ordinary shares of the Bank, totaling 10,000,000 shares.  

President of the Republic of Kazakhstan Mr. Nursultan Nazarbayev on April 2:  

• Was signed the law "On Enforcement Proceedings and the status of bailiffs. This law is 
aimed at introducing the country's institute of private law enforcement and improving the existing 
system of enforcement of executive documents. In reviewing this document, the Senate made 
some amendments;  

• Was signed a new law on improving the budget process. This law is aimed at further 
implementation in the Republic of Kazakhstan system of state planning, results-oriented. Act 
amendments and additions to the Budget and Tax Codes and the 6 Laws of the Republic of 
Kazakhstan;  

April 2, Head of Iran's Freedom sky general trading LLC Mr. Mozhtaba Ansari said that Iranian 
traders want the government of Kazakhstan has examined the possibility of providing subsidies 
for the transportation of Kazakh grain to Iran. He noted that between Kazakhstan and Iran had an 
agreement that "if you want to stock with the grain, he must give the green light, which is possible we 
should also remember to sign it. At the same time, Iranian traders note the decline in the quality of 
Kazakh grain and Ansari offers investments in small volume in order to build another terminal and 
double exports not only in Iran but also in other countries of the Caspian region.  

April 5, was known that Mr. Mukhtar Ablyazov admitted participation in the capital of the 
Russian JSC "AMT Bank, but has recorded over only 20%. Among the final owners came Chairman 
of the Board of Directors Mukhtar Ablyazov - through the company "Delta-bargaining" he owns 19.77% 
shares of the bank. Until now, it officially in the co-owner of the bank did not appear. Its members also 
revealed: "AMK-Invest (owns 18.98% of the bank) - Rinat Batyrgareev," Ricas Finance (19.4%) - Sarah 
and John Wilson, "Turan Alem Capital (19.6%) - Nurgali Berkinbaev. According to information, co-
owner Robert Batyrgareev Bank BTA-Kazan and N. Berkinbaev served as Deputy Chairman of the BTA 
in Kyrgyzstan.  

April 2, Prime Minister of Kazakhstan Mr. Karim Massimov held a meeting on the establishment 
of the Government of Kazakhstan, a single coordinating council on entrepreneurship. Single 
Coordinating Board will combine the functions of anti-crisis council, commission on removing 
administrative barriers and the working group on business, while maintaining previously developed 
mechanism of interaction, and ensuring continuity. In this regard, the council will undertake a 
comprehensive dialogue and the development of a consolidated position in dealing with strategic 
economic goals and promptly addressing the problems of entrepreneurship. The Prime Minister 
instructed in the shortest time to prepare a government decree on the establishment of a council.  

April 11 published the results of trades at KASE on three months of 2010:  

• Volume of trading in the market repo KASE amounted to KZT2,988.4 billion (equivalent to 



 20,249.5 million U.S. dollars) and fell to 12.0% (to 18.6% in dollar terms) on the same period last year;  

• Volume of trading with shares at KASE totaled KZT11.1 billion (equivalent to 75.5 million U.S. 
dollars) and decreased relative to the corresponding period of 2009 to 89.2% (to 89.5% in dollar 
terms);  

• Volume of trading corporate bonds at KASE totaled KZT44.3 billion (equivalent to 300.0 million 
U.S. dollars), and decreased relative to the corresponding period of 2009 to KZT62.7% (to 65.2% 
in dollar terms);  

• Volume of trading government securities at KASE totaled KZT409.5 billion (equivalent of 
2,773.6 million U.S. dollars) and rose on the corresponding period of 2009 to 124.1% (to 115.5% in 
dollar terms);  

• The amount of foreign currency trading on KASE operations including currency swaps, 
amounted to KZT2,705.6 billion (equivalent to 18,322.1 million U.S. dollars) and decreased 
relative to the corresponding period of 2009 to 16.1% (to 21.8% in dollar terms).  

• Trading volume on KASE in all sectors amounted to KZT6,158.9 billion (equivalent to 41,720.8 
million U.S. dollars) and dropped on the corresponding period of 2009 to 12.3% (to 18.5% in 
dollar terms).  

April 5, JSC Eurasian Bank JSC (Almaty) informed KASE that "according to the decisions of the 
Board of Directors of the Bank (# 70 minutes from the November 16, 2009, and # 77 dated December 7, 
2009) on April 1, 2010 was closed a deal to acquire 99.99 per cent stake in Bank of Troika Dialog. 
"  

April 5, the Ministry of Finance of the Republic of Kazakhstan reported that the deficit of the 
republican budget of Kazakhstan on March 1, 2010 would amount to KZT109.3 billion. At the 
same time, revenues of the national budget amounted to KZT484.2 billion. Expenditures amounted to 
KZT522.4 billion. 

April 5, Moody's Investors Service revised its outlook on the sovereign rating of Baa2 
Kazakhstan "stable" from "negative". As indicated, this change was followed by a background of 
growing evidence that the recession was shallower than expected, and that credit metrics government 
will come relatively unscathed from a serious banking crisis in the country. Vice-president and lead 
analyst at Moody's sovereign ratings, stated that "a relatively rapid restructuring of foreign debt banks - 
where most of the burden of paying creditors - is characterized by active, but very selective approach of 
the government for early resolution of distress of the banking system." In addition, strong medium-term 
prospects for oil and gas industry and the growth of structure due to the rapidly developing Asian 
countries are likely to have support for economic recovery and provide additional liquidity in addition to 
the ongoing reform in the banking sector.  

April 5, in Amman, Prime Minister of Kazakhstan Mr. Karim Masimov met with the Prime Minister 
of the Hashemite Kingdom of Samir al-Rifai, which discussed a wide range of issues of further 
development of bilateral economic and investment cooperation between Kazakhstan and 
Jordan. The prospects of cooperation in agriculture, in particular - the export of grain and transportation 
of Kazakh agricultural products in Jordan, as well as the interaction of health and defense industries. As 
part of the meeting signed a Memorandum of Understanding between the Foreign Ministries of both 
countries.  

April 5, the Ministry of Industry and New technologies of the Republic of Kazakhstan appointed 
new Vice-ministers: Kamal Berik Saylauovich, Turganov Duisenbai Nurbaevich and Abdibekov 
Nurmukhambet Kanapievich. In addition, Zhaksylykov Mekeshevich Timur, who previously held the post 
of vice-minister of Industry and Trade of the Republic of Kazakhstan was appointed Chairman of the 
Committee on Investment of the Ministry of Industry and new technologies of the Republic of 
Kazakhstan.  

April 6, was well known that the composition of the Board, Real Estate Fund "SamrukKazyna 
made changes. In accordance with the decision of the Board of Directors of Foundation Real 
Estate SamrukKazyna" of March 3, 2010. Aysultan Akchurin relieved of the post of Deputy Chairman 
of the Board AO Real Estate Fund "SamrukKazyna" and appointed a director of the Management 
Company LLP FN management. "currently a member of the Board, Real Estate Fund" SamrukKazyna 
"includes: Amrine Gosman Karimovich (Chairman), Koschanova Zhanarkul Toguzbaevna (Vice 
Chairman of the Board), Imankulov Murat Seydalievich (Managing Director).  

April 6, the Chairman of the Board, the People's Savings Bank of Kazakhstan Umut 
Shayakhmetova said that the bank is not planning to increase assets in 2010. According to the 
consolidated audited accounts of the bank, the bank's assets at January 1, 2010 KZT2,023 billion or  



22.5% more than on January 1, 2009. It is reported News-Kazakhstan ", according to Shayakhmetova, 
the bank plans for 2010 to build up its loan portfolio by 10%. The head of the bank also reported that up 
to 2010 the bank plans to get a consolidated profit of around KZT25 billion against KZT15.9 billion in 
2009. She also noted that the bulk of net profit in 2009 was earned by the pension fund, a driving part of 
the People's Bank. She also reported that the bank expects growth in provisions in 2010.  

April 6, the Ministry of Justice of the Republic of Kazakhstan reported that 09 марта 2010 has 
adopted a resolution of the Government of the Republic of Kazakhstan # 181 "On creation of the 
Commission for the Protection of Intellectual Property Rights." As indicated, such a decision taken 
in order to improve performance on the protection of intellectual property.  

April 7, press office of the Kazakh government announced that the Prime Minister of Kazakhstan 
Mr. Karim Masimov discussed with the Prime Minister of the Republic of Lebanon Mr. Saad al-
Hariri, issues of bilateral Kazakhstan and Lebanese trade and economic cooperation in 
agriculture, tourism and financial sectors. After the meeting a memorandum on mutual political 
consultations between the Foreign Ministries of Kazakhstan and Lebanon.  

April 7, International rating agency Moody's Investors Service began checking the long-term 
deposit ratings of JSC "Alliance Bank" in national and foreign currencies held at the level of 
"Caa3", with a view to a possible increase. Financial strength rating of Alliance Bank (RFUB) at the "E" 
(Outlook Stable) and non-prime (not cool) ratings of short-term deposits in national and foreign currency 
have been confirmed. Long-term rating for foreign currency debt at a level "C", referring to the notes, 
annulled by the restructuring and debt ratings at "C / Not Prime" banking program to $ 3 billion for 
medium-term notes had been withdrawn. Rating change followed the announcement of 30 March 2010 
on the completion of JSC Alliance Bank debt restructuring of $ 4.5 billion.  

April 7, National Bank of Kazakhstan reported that:  

• National Bank of Kazakhstan has kept the official refinancing rate at 7.0% APR. National Bank 
of Kazakhstan will not change the refinancing rate in April;  

• In March 2010, the tenge to the U.S. dollar changed in the range KZT146.89-147.45 per U.S. 
dollar; 

• The amount of excess liquidity in the banking sector in Kazakhstan is about $ 12.0 billion  

• Total resident deposits in the banking system in February 2010 increased by 2.2% at 
KZT6,767.7 billion. In this corporate deposits increased by 1.9% to KZT4,819.0 billion, deposits of 
individuals - by 3.1% to KZT1,948.7 billion. In February 2010 the volume of deposits in foreign 
currency decreased by 1.9% to 2 762.3 billion KZT, in national currency increased by 5.2% to 
KZT4,005.4 billion. Deposits with banks (including non-residents) rose for a month at 3.0% to 
KZT1,993.9 billion;  

• Total amount of principal on loans for the economy in February 2010 increased by 0.6% to 
KZT7,657.0 billion. The volume of debt on loans in national currency increased by 0.2% to 
KZT3,964.4 billion in foreign currency - by 1.1% to KZT3,692.6 billion. Long-term loans increased by 
0.8% to KZT6,442.8 billion, short - fell by 0.4% to KZT1,214.1 billion. The amount of debt on loans to 
legal entities for February 2010 increased by 1.4% to $ 5,490.9 billion, individuals - fell by 1.4% to 
KZT2,166.1 billion. The credit debt of small businesses in February 2010 compared to January 
increased by 0.4% to KZT1,706.0 billion.  

April 7, the Chairman of the Accounts Chamber of the Russian Federation Mr. Sergei Stepashin 
said that the control of account authorities of Belarus, Kazakhstan and Russia in 2010, will 
analyze the functioning of the Customs Union. He also reported that the Accounts Committee will 
also review the implementation of a Single Economic Space.  

• April 7, the Secretary-General Ban Ki-moon suggested the President of Kazakhstan 
Nursultan Nazarbayev initiated at a summit in Washington on the issue of establishing a 
zone free of nuclear weapons in the Middle East. As noted in the text of the statement to the 
media after talks with UN Secretary General Ban Ki-moon, under the Framework Programme on 
the provision of development assistance for 2010-2015 is expected to release $ 79.6 million, the 
government of Kazakhstan also participates in co-funding of UN projects. In the coming years will 
be implementation of 7 major projects.  



SHARES MARKET 
Market news 

From April 1, common shares KZ1C52720014 (DAMU) AO "Mortgage Company" Spades 
"(Almaty) and preferred shares KZ1P55380110 (KZPCp) JSC" Kazakstan "Processing centre" 
(Almaty) was excluded from the number of securities admitted to trading on KASE in Sector 
non-listing securities.  

April 1, was known that on April 16 JSC "Brokerage Company" Astana-Finance "waived status 
of a market-maker on KASE on simple KZ1C57070019 (KATR), preferred KZ1P57070115 (KATRp) 
shares of JSC" Atameken-Agro "(Kokshetau).  

April 7, was known that the c 12 April AD Tsesna Capital (Astana) is assigned the status of a 
market-maker on KASE on simple KZ1C57070019 (KATR), preferred KZ1P57070115 (KATRp) 
shares of JSC "Atameken-Agro" (Kokshetau). 

Primary market sector 

In this sector of KASE during the analyzed period, no deals were made. Trades on placement of shares 
weren't made. 

Secondary market sector (purchase and sale) 

A total of 359 deals were made in shares during the analyzed period.  
 current Trend for 
 week 1 week 2 weeks 
Average daily volume. USD th. 809.6 -19.8% +27.2% 
Average daily volume. KZT m. 119.0 -19.8% +26.2% 
Stake of nego deals. number (%) 2.4 +2.4 pp +2.38 pp 
Stake of nego deals. volume (%) 0.6 +0.6 pp +0.6 pp 
KASE members 30 -3.2% -14.3% 
Number of shares denominations* 19 +18.8% +5.6% 
Stake of pension funds. gross (%) 0 -15.1 pp -7.1 pp 

on purchase 0 -1.4 pp -14.2 pp 
on sale 0 -28.9 pp 0 

Stake of individuals. gross (%) 44.5 +13.4 pp +8.3 pp 
on purchase 21.4 -8.1 pp -9.3 pp 
on sale 67.6 +34.8 pp +25.8 pp 

Stake of nonresidents. gross (%) 18.8 -3.7 pp -5.7 pp 
on purchase 31.8 -12.1 pp +5.8 pp 
on sale 5.8 +4.7 pp -17.2 pp 

on which. deals were made at KASE and STF RFCA 

In the described period weighted average daily prices of 4 wines equity instruments involved in the 
transaction, the fall - 12. Positive change in shares prices in the range from 1.01% (RDGZ) up to 7.93% 
(GB_ENRC), negative - from 0.02% (KZTK) to 79.75% (ATFB). 

More detailed data on share trades on KASE shown in table below. 
Results of share trades on KASE, including STF of RFCA within April 1-7, 2010, only by data on deals 
made on the secondary market of KASE by the methods of opened trades) 
Share Price. KZT per share: Volume Num- Best for the 
code on  on the last deal: for last 365 days: Of deals Ber of period: 
KASE min. max. price trend. % min. max. th.USD deals bid offer 
ATFB 5,300.00 5,300.00 5,300.00 , . 5,300.00 5,300.00  0.25 1 5,300.00 5,100.00 
BTAS 1,000.00 1,110.00 1,000.00 -6.54 . 900.00 4,900.00  8.11 9 1,110.00 1,000.00 
CCBN 735.01 760.00 735.01 -1.87  225.00 955.00  49.29 19 760.00 735.00 
GB_ENRC 2,600.00 2,800.00 2,800.00 +8.32 . 975.00 2,800.00 . 45.94 15 2,800.00 2,600.00 
GB_KZMS 3,350.00 3,600.00 3,580.00 +7.41  910.01 3,652.00  734.95 43 3,600.00 3,350.00 
HSBK 379.00 395.00 380.00 -2.56  84.00 400.00  269.60 39 395.00 379.00 
HSBKp 168.40 173.04 168.40 ,  109.10 180.00  57.55 6 173.04 168.40 
KKGB 630.00 700.00 635.01 -7.97  250.00 740.00  36.84 11 700.00 630.00 
KKGBp 260.00 296.00 260.00 ,  94.00 341.00  26.66 3 296.00 260.00 
KMSO 8,800.00 8,800.00 8,800.00 ,  4,000.00 9,900.00  1.20 1 8,800.00 8,800.00 
KZTK 16,800.00 17,000.00 16,900.00 +0.60  8,800.00 23,000.00  281.50 27 17,000.00 16,800.00 
KZTKp 7,800.00 7,810.00 7,800.00 -0.38  4,550.00 9,900.00  111.56 7 7,811.00 7,800.00 
NFBN 2,000.00 2,000.00 2,000.00 ,  2,000.00 2,000.00  93.50 4 2,000.00 1,980.00 
RAHT 1,100.00 1,100.00 1,100.00 -8.33  1,100.00 2,300.00  18.20 2 1,100.00 1,100.00 
RDGZ 21,600.01 22,100.00 22,000.00 +1.38  13,900.00 24,300.00  44.92 11 22,200.00 21,600.00 
To be continued on the page 6 



Continued of table 

Results of share trades on KASE, including STF of RFCA within April 1-7, 2010, only by data on deals 
made on the secondary market of KASE by the methods of opened trades) 
Share Price. KZT per share: Volume Num- Best for the 
code on  on the last deal: for last 365 days: Of deals Ber of period: 
KASE min. max. price trend. % min. max. th.USD deals bid offer 
RDGZp 19,301.00 20,600.01 20,500.00 +4.22  17,999.00 21,180.06  1,435.59 40 20,600.01 19,301.00 
VSTN 190,000.00 243,000.00 190,000.00 ,  190,000.00 348,000.00  251.08 7 243,000.01 0.00 
ZERD 1.21 1.40 1.25 -13.19  1.10 7.20  75.25 4 1.40 1.21 
ZERDp 5.51 5.55 5.55 0  3.95 5.55  142.96 4 5.55 5.51 
19         3,684.9 253   
Notes: Trends are given relative to the last deal of the previous 30 days period (Feb. 24, - March 24, 2010). If deals 
were not made in the previous month the trend is not calculated. 
 

MARKET OF CORPORATE BONDS 
News of corporate bonds market 

From April 5, bonds KZ2C0Y03C411 (ASELb1) JSC Asia-Electric (Taldykorgan) are excluded from 
the official list of KASE in connection with the expiration of the treatment. April was known that 
on April 16 JSC "Brokerage Company ''Astana-Finance "waived status of market-maker on KASE 
bonds KZP01Y10D329 (KATRb2) JSC Atameken-Agro" (Kokshetau). 

April 1, was aware that the decision of the Board of Kazakhstan Stock Exchange (KASE) on 
March 31, 2010 Kazkommerts Securities (subsidiary of Kazkommertsbank) (Almaty) on the basis 
of his statement given the status of a market-maker on bonds on KASE KZP01Y06D707 ( 
KKGBb9). The minimum amount of binding quotation for the market-maker is set at 2,900 bonds.  

April 1, KASE fined for JSC Tsesna Capital for dereliction of duty market-maker for ordinary 
shares KZ1C33820016 (TSBN) Tsesnabank (Astana). This decision was made in accordance with 
subparagraph 2) of paragraph 21 of the internal document KASE rules of the market-makers.  

April 5, it was known that on April 16 JSC "VISOR Capital" (Visor Capital) (Almaty), waived the 
status of market-maker on KASE on international bonds XS0286908867 (ATFBe6) ATFBank 
(Almaty).  

April 5, was aware that from April 21, JSC "HOMEBROKER" (Almaty), waived the status of 
market-maker on KASE on bonds XS0426508627 (EABRK280414) Eurasian Development Bank.  

April 7, it was known that from April 7 JSC Tsesna Capital (Astana) is assigned the status of a 
market-maker on bonds on KASE KZP01Y10D329 (KATRb2) JSC Atameken-Agro "(Kokshetau). 

Primary market sector 

In this sector of KASE during the analyzed period, no deals were made. Bidding offerings were not 
made. 

Secondary market sector (purchase and sale) 

A total of 102 deals were made in bonds during the analyzed period on KASE.  
 current Trend for 
 week 1 week 2 weeks 
Average daily volume. USD th. 3,414.9 +648.1 -26.8% 
Average daily volume. KZT m. 501.8 +648.0 -27.3% 
Stake of nego deals. number (%) 0 0 0 
Stake of nego deals. volume (%) 0 0 0 
KASE members 22 -21.4% -12.0% 
Number of bonds denominations* 28 -28.2% -9.7% 
Stake of pension funds. gross (%) 0 -24.1 pp 0 

on purchase 0 -37.9 pp 0 
on sale 68.7 +58.4 pp +42.9 pp 
Stake of individuals. gross (%) 5.5 -17.2 pp +3.0 pp 

on purchase 6.3 -9.0 pp +3.9 pp 
on sale 4.8 -25.4 pp +2.1 pp 

Stake of nonresidents. gross (%) 0 -1.1 pp 0 
on purchase 4.3 +3.0 pp +4.3 pp 
on sale 0 -0.9 pp  -0.01 pp 

on which. deals were made at KASE and STF RFCA 



Following the period of growth of average net price on the open market bonds were characterized by 11 
titles, falling - 10. Yield to maturity for a buyer on deals rose during the week for 8 bonds fell - in 9. 
Positive change in bond yield to maturity in the range from 0.05% (TSBNb5) to 65,758,214.09% 
(VITAb4), negative - from 0.40% (CTECb1) up to 7.00% (TMLZb1). 

More detailed data on corporate bonds on KASE shown in table. 
Results of bond trades on KASE including STF of RFCA within April 1- 7, 2010 
(only on data of deals . made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer. % APR: Volume Num- Best for the 
code   on the last deal: for last 365 days: of deals ber of period: 
on KASE min. max. yield trend min. max. th. USD deals bid offer 
AESOb1 13.00 13.00 13.00    13.00 13.00  35.38 2 13.00 13.00 
BTAIb9 7.61 10.00 7.61 0  7.00 50.00  113.45 5 7.61 10.00 
CCBNb3 6.50 6.50 6.50 +0.50  5.00 28.00  4.28 6 6.50 6.50 
CCBNb7 11.50 11.50 11.50 +2.50  8.40 25.08  858.22 1 9.00 11.50 
CSBNb6 14.95 16.00 16.00    13.95 20.00  191.17 4 14.95 16.00 
CTECb1 14.75 14.75 14.75 -0.40  12.50 20.00  634.18 2 14.75 14.75 
EKGSb1 10.25 10.25 10.25    10.25 11.60  3,720.90 1 10.25 10.25 
EUBNb3 11.50 12.00 11.50 -1.00  11.50 32.00  318.91 2 11.50 12.00 
HSBKb11 11.99 12.00 11.99    9.50 15.00  22.70 3 11.99 12.09 
IMSKb1 8.00 8.00 8.00    7.00 15.50  89.78 4 8.00 8.00 
IMSKb2 9.00 9.00 9.00    9.00 9.00  73.36 3 9.00 9.00 
KAFIb1 9.00 9.00 9.00    9.00 16.03  27.57 3 9.00 9.00 
KASTb2 21.00 21.00 21.00    14.00 23.00  12.22 1 19.00 21.00 
KKGBb4 11.00 11.00 11.00    11.00 24.50  7.94 1 10.80 11.00 
KRZHb1 36.76 53.21 46.01 +16.01  21.33 114.96  40.21 7 36.76 53.21 
MREKb5 10.00 10.00 10.00    10.00 16.00  4.76 1 10.00 10.00 
NFBNb1 34.00 34.00 34.00 0  13.47 36.00  36.07 1 34.00 34.00 
NRBNb8 12.00 12.00 12.00    9.00 13.00  11,554.77 2 6.00 12.00 
REALb1 9.99 9.99 9.99    9.99 50.00  14.06 1 9.99 9.99 
RESCb1 12.00 12.00 12.00    8.00 16.50  352.16 1 8.00 12.00 
TMLZb1 41.00 49.00 41.00 -7.00  41.00 49.99  28.86 5 37.00 49.00 
TSBNb4 11.00 11.00 11.00 0  11.00 35.00  1.35 2 11.00 11.00 
TSBNb5 14.98 14.98 14.98 +0.05  14.93 50.00  2.62 1 14.96 14.98 
TSBNb6 12.00 12.00 12.00    10.00 12.00  358.09 1 12.00 12.00 
TXBNb2 5.00 5.00 5.00    4.00 24.50  81.82 1 5.00 5.00 
VITAb4 1 516365 66753 972 66753972 +65758214  50.00 66753972  1.95 4 1 516365 66753972 
VITAb5 87.00 87.00 87.00 0  22.82 115.27  37.65 11 83.99 87.00 
ZERDb1 58.00 70.00 59.00 +1.00  10.00 106.00  46.37 8 58.00 70.00 
28         18,670.8 84   
Notes: Trends are given in percentage points (1pp = 100 basis points) relative to the last deal of the 
previous 30 days period (Feb. 24 – March 24, 2010). If deals were not made in the previous month the 
trend is not calculated.  
 
GOVERNMENT SECURITIES (GS) SECTOR 
 
Primary market sector  

April 7, in the trade system of KASE trades in a specialized medium-term placement of 
government treasury bills of the Ministry of Finance of the Republic of Kazakhstan MEOKAM-60 
issue thirty-third (KZK2KY050336, MOM060_0033; KZT1,000, 07.04.10 - 07.04.15, the annual 
coupon, 30/360) on which the Ministry of Finance planned to attract KZT13.0 billion. The subject of the 
auction is the coupon rate. In the auction was attended by 17 primary dealers, which were members of 
KASE category "K". Through these subjects, investors filed 60 applications, of which the expiration time 
of the confirmation requests were 48 active warrants. Total volume of active bids (volume of demand) 
was KZT58,502.0 million and exceeded the suggested volume of 4.5 times. Coupon in active bids 
ranged from 3.89% to 6.50% per annum, making in average terms, 5.5653% per annum. In total active 
bids on pension market entities had 10.9%, the share of Kazakhstan's second-tier banks (BWI) - 63,8%, 
clients BWI - 13,7%, broker-dealers – 0.2%, their customers – 11.4%. As a result of trade issuer 
granted an application for purchase of 13,000,000 bonds at KZT13,000,000,000 (100.0% of 
planned volume of placements) under 4.40% per annum. As a result of placing 24.5% of the total 
volume of placed bonds were purchased by entities pension market, 42.3% - BWI, 10.0% - clients 
of BWI, 0.2% - broker-dealer companies, 23.0% - by customers of broker- dealers. 

Secondary market sector (purchase)  

During the monitoring period, the total volume of 61 inmate on KASE trade amounted to KZT12,763.6 
million ($ 86.9 million). In the previous period (March 18 – 31, 2010) the figure was KZT23,584.1 million 
($ 160.4 million), with 103 transactions. The share exchange turnover in the total volume of Kazakhstani 
secondary market transactions for comparable sales in the analyzed period amounted to 95.9% (in the 
previous period - 76.2%). 



Parameters of Exchange’s transactions in GS within April 1 - 7, 2010 
 Yield to maturity for a buyer. % APR. Volume. 
Days 
till maturity 

 
min max

last
deal

weighted
average

m. tenge 
discounted 

Number
of deals

Discount (KZT): the notes of NB, MEKKAM 0.5% (15.4%) of purchase and sale sector’s turnover
64 - 91 1.30 1.30 1.30 1.30 (1.35) 22.94 1.00 
182 - 364 1.90 2.00 1.90 1.95 (2.30) 39.40 3.00 
Total      62.3 (3,631.1) 4 (6)
Coupon (KZT): MEOKAM, MEUKAM, MEUJKAM.  99.5% (98.4%) of purchase and sale sector’s turnover
less 730 2.71 3.00 2.71 2.98 (3.51) 802.81 7 
731 - 1095  3.00 3.00 3.00 3.00 (3.69) 92.69 2 
1096 - 1460 3.80 7.64 7.64 7.18 (4.16) 929.97 6 
1461 - 1825 4.70 7.40 7.40 5.28 (7.47) 2,498.26 12 
more 2191 5.60 7.54 6.46 6.01 (5.94) 8,377.50 30 
Total      12,701.2 (19,952.9) 57 (100)
TOTAL  12,763.6 (23,584.1) 61 (106)

Prepared by IRBIS Information agency of financial markets 
85. Maulenov st.. office 93. 83; Almaty. Kazakhstan; igor@kase.kz. dm@kase.kz. info@kase.kz. 
Tel.: +7 (727) 250 88 21. 250 88 14. fax: +7 (727) 237 53 39. 

IRBIS agency gives notice that material given above is not an offer or recommendation to sell or buy shares on KASE. Using it by 
anyone, while taking investment decisions does not make IRBIS agency responsible for possible losses resulting from such the 
decisions.  


