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SUPPLEMENTAL INFORMATION 
US dollar = 148.50 at official rate for the end of the period. 
US dollar = 149.42 at weighted average rate of the Exchange for the end of the period 
Speed of tenge devaluation to dollar for the period at exchange’s rate made 12.4 % APR. 

Money market indicators as of December 23 and 
change for the period 
Indicator Rate Trend 
TONIA 0.13 -0.04 

Autorepo GS 2 days 0.25 +0.1 
Autorepo GS 7 days 1.55 +1.1 
Autorepo GS 28 days 0.54 -7.7 
KazPrime-3M 2.95 -1.0 

Stock securities’ market indicators as of December 23 
and change for the period 

Index Value Trend 
KASE 1,753.46 -2.1 
KASE_BP 325.98 +7.3 
KASE_BC 318.19 +12.0 
KASE_BY 14.95 -9.9 

MAIN NEWS OF THE MARKET 

Statistic Agency of the Republic Kazakhstan reported:  

• December 8, that in October 2009, the average nominal wage per employee amounted to 
KZT 67,167 and increased in comparison with the corresponding month last year to 9.0%;  

• Dec. 11 Agency reported that according to the poll, in Kazakhstan, 24% of consumers 
expect in the next 12 months to further improve the economic situation in the country;  

• December 11, that the average per capita nominal money incomes of the population of 
Kazakhstan in October 2009, amounted to KZT 34,794; 

• On December 14, the unemployment rate in Kazakhstan in November 2009 was 6.5%;  

• On December 14, that the large and medium-sized businesses and organizations in 
Kazakhstan in November 2009 made 66.6 thousand people dropped out for various reasons 
– 73.5 thousand people;  

• December 15, the proportion of people of Kazakhstan who have incomes below the 
subsistence minimum in the third quarter of 2009 amounted to 10.5%, which is 5.7 
percentage points below the corresponding level in 2008; 

• December 21, that investment in fixed assets in November 2009 decreased by 4.3%.  

December 10 National Bank of Kazakhstan reported that:  

• Net international reserves of National Bank, not including the money of the National Fund of 
the Republic of Kazakhstan, at current prices for November 2009 increased by 15.3% to KZT 
23,272.0 million principal factor in the growth of international reserves of National Bank was the 
increase in assets in gold at 8.5 % (YTD - by 46.5%) as a result of operations. Purchase of foreign 
currency on the domestic currency market and receipt of currency on accounts of the Government 
of the National Bank were partially neutralized by operations to service the external debt of the 
Government and lower balances on correspondent accounts with banks in foreign currency in the 
National Bank. In November 2009 the international reserves of the country as a whole (in current 
prices), including the National Fund assets in foreign currency (preliminary $ 24.2 billion), 
increased by 8.1% and amounted to $ 48.1 billion (from the beginning year - an increase of 1.7%). 
National Fund assets in national currency amounted to KZT 600 billion (bonds NWF Samruk-
Kazyna and JSC TH KazAgro). The monetary base in November 2009 shrank by 2.4% due to the 
decrease in net domestic assets of the National Bank, mainly due to increase commitments to the 
Government and to banks (short-term notes). In October 2009 the volume of cash in circulation 
grew by 1.4% and amounted to KZT 820.6 billion (from the beginning of the year - a decrease of 
4.3%), deposits in the banking system also grew by 0.7%, to a level KZT 6,490.1 billion (from the 
beginning of the year - an increase of 20.0%). The share of deposits in the structure of money 
supply in November 



 2009 remained at the same level of 88.8% due to slight growth in both deposits and cash in 
circulation.  

• Total amount of residents' deposits in the banking system of Kazakhstan in October 2009 
increased by 0.7% to KZT 6,490.1 billion (from the beginning of the year - an increase of 20%). 
Corporate deposits increased by 1.6% to KZT 4,680.8 billion , deposits of individuals decreased by 
1.5% to KZT 1,809.3 billion . In October 2009 the volume of deposits in foreign currency increased 
by 1.5% to KZT 3,261 billion, the national currency has changed little, decreased by 0,1% to 3 
229.1 billion . The share of deposits in October 2009 compared to September 2009 decreased 
from 50.1% to 49.8%. Deposits in banks (including non-residents) declined in October 2009 to 
1.4% to KZT 1,841 billion (YTD growth - by 22.7%). In the structure of population deposits, 
deposits decreased by 5.0% to KZT 726 billion, deposits in foreign currency increased by 1.0% to 
KZT 1,115 billion. As a result, the proportion of KZT deposits decreased from 40.9% to 39.4%. In 
October 2009, the weighted average interest rate for the KZT fixed deposits of non-bank entities 
has not changed and amounted to 4.3% (in September 2009 – 4.3%), and on deposits of 
individuals increased to 7.3% (in September 2009 – 4.7%).  

• Total amount of principal on loans of banks in Kazakhstan's economy up to October 2009 
fell by 0.8% to KZT 7,960.6 billion (from the beginning of the year - an increase of 6.7%). The 
volume of debt on loans in national currency increased by 0.3% to KZT 3,913.4 billion, in foreign 
currency decreased by 1.9% to KZT 4,047.1 billion. Share loans in October 2009 compared with 
September 2009 increased from 48.6% to 49.2%. Long-term loans increased by 0.4% to KZT 6 
703.2 billion and short - fell by 2.8% to KZT 1,257.4 billion. As a result, the share of long-term loans 
in October 2009 has increased, amounting to – 84.2%. The amount of debt on loans to legal 
entities for October 2009 decreased by 0.7% to KZT 5,674.7 billion (from the beginning of the year 
- an increase of 10.8%), to individuals - by 1.0% to KZT 2,285.9 billion (from the beginning of the 
year - a decline of 2.2%). As a result, the share of loans to individuals for the month decreased 
from 28.8% to 28.7%. Credit debt of small businesses rose slightly, by 0.1% to KZT 1,740.7 billion, 
which is 21.9% of total loans to the economy. In the sectoral breakdown of the most significant 
amount of debt on credit from banks economy accounts for sectors such as trade (share in total 
volume - 23,0%), construction (19.4%), industry (9.5%) and agriculture (3 , 5%). In October 2009, 
the weighted average interest rate on credits in national currency to individuals increased from 
20.2% (September 2009) to 20.3%, legal entities - from 15.0% to 15.2%.  

• Total volume of placed interbank deposits in November 2009 decreased compared with 
October by 22.8% to KZT 3,449.7 billion. The volume of placed interbank tenge deposits in 
November 2009 compared with October 2009 decreased by 26.5% to KZT 1,601.4 billion (46.4% 
from total volume of deposits). This weighted average interest rate on interbank tenge deposits 
hosted in November 2009 decreased from 1.54% to 1.12%. The volume of attracted deposits from 
banks National Bank in November 2009 compared with October 2009 decreased by 22.3% to KZT 
1,678.1 billion. In November 2009 compared with October 2009, the volume of placed USD 
deposits decreased by 26.5% to $ 8.0 billion (34.7% from total volume of deposits). The weighted 
average interest rate on dollar deposits placed increased from 0.16% to 0.35%. The volume of 
deposits in euros in November 2009 compared with October 2009 increased by 1.9% to 2.8 billion 
euros (18.4% from total volume of deposits). The weighted average interest rate on euro deposits 
placed increased from 0.25% to 0.27%. Volumes of accommodation in ruble deposits remain small 
- less than 1.0% from total volume of deposits. The share of interbank deposits in foreign currency 
in November 2009 increased to 53.6% from total volume of deposits. Thus the bulk of deposits in 
foreign currency (52.0%) placed in the non-resident banks.  

December 10, Chairman of the Board of Kazakhmys Eduard Ogai at the second congress of 
workers of mining and metallurgical industry in Astana, informed the company will send nearly $ 4.0 
billion on the development of raw materials in Kazakhstan in the next 5-6 years. However, he 
said, the investment will be directed to the construction of two large blocks Bosshakol and Aktogai that 
will increase its production capacity by an average of 30%.  

December 10, BTA Bank (Moscow) reported that it intends to offer the prize to the holders of 
Eurobonds Slavinvest Finance SA in case of rollover. December 9, 2009 the Bank initiated a 
meeting of holders of Eurobonds Slavinvest Finance SA to approve changing the date of their complete 
extinction. If the proposals are approved by the Bank, the date of maturity of Eurobonds will be moved 
to December 21, 2009 to December 21, 2011, a lump-sum repayment of principal will be transformed 
into amortized repayment. Extension of the scheme announced by the Bank for payment of lump-sum 
premium to the holders of Eurobonds in excess of scheduled payments of principal and accrued 
coupon income (SIDS) taking place within the debt service for the duration of extension, the 
transformation of semi-annual payments in quarterly SIDS, as well as repayment of 10% of the 
principal debt immediately after the approval of the extension. In this scheme of prolongation, in 
contrast to the frequently used in recent issuers of practice does not include any debt forgiveness.  



December 10, Kazakhmys group reported achieving a new agreement with Samruk-Kazyna for joint 
ownership of Ekibastuz GRES-1. According to the agreement signed group Kazakhmys sells Samruk-
Kazyna 50% participation in the authorized capital EGRES-1 instead of 25% stated earlier. 
Accordingly, the transaction amount increased from $ 339 million to $ 681 million.  

December 10, Prime Minister of Kazakhstan Mr. Karim Masimov said that does not preclude the 
introduction of tax incentives for companies to actively invest in safety in the workplace. In 
addition, the head of Government said that in the case of higher prices for steel products to the peak 
levels will raise and the taxation of subsoil users.  

December 10, became known that President Mr. Nursultan Nazarbayev signed into law the 
Republic of Kazakhstan "On making amendments and additions to some legislative acts of the 
Republic of Kazakhstan concerning the legal status of persons authorized to perform state 
functions and persons equated to them. This law empowers state officials to acquire emission 
securities.  

December 10, Minister of Industry and Trade of the Republic of Kazakhstan Mr. Aset Issekeshev 
said that he considered it necessary to include in contracts for subsoil use requirement on the 
organization of production of base metals. According to the initial phase of this requirement will 
affect large deposits. Thus for the rational use of mineral resources should be at the legislative level to 
tighten the requirement to ensure their complex processing in Kazakhstan.  

December 10, Credit Service rating agency Standard & Poor's published the assumptions used 
in stress testing credit rating of financial institutions of the Republic of Kazakhstan. Thus, the 
baseline scenario for the Standard & Poor's expects that the total loss on loans issued by banks of 
Kazakhstan's non-financial private institutions in 2009-2011 was 24% of the total volume of these 
loans, according to our worst-case scenario - 42%. For banks, avoid default, the levels of losses in 
these scenarios would be lower - respectively 15% and 32%. According to Standard & Poor's, to the 
end of 2009, problem loans exceed 50% of total loans of the banking system as a whole, but achieved 
only 40% for banks and avoid default. Also, according to rating agency Standard & Poor's, the next two 
years the banking sector in Kazakhstan will be subjected to the risks associated with the quality of 
assets and refinancing. The agency notes that even if conditions improved and economic growth 
resumes, the banks will not be able to quickly deal with problems caused by their aggressive 
expansion in the lending market in the recent past. The results show that some banks would be 
appropriate to increase its capitalization to cope with current difficulties, as well as before the crisis, the 
Kazakh banking system was largely undercapitalized, and now in a recession, the problem became 
apparent.  
December 10 became known that the FSA has agreed changes to the internal document KASE 
"Method for evaluation of the securities. The need for change was due to the fact that pre-existing 
editing techniques do not allow one to treat the cases when the corporate bonds of any denomination 
is no official market-maker, but members of the exchange are regularly submitted requests for the 
purchase and sale of these securities and makes a deal which allow the market valuation of these 
bonds in accordance with the Methodology. Updated version of the methodology will be published on 
the KASE website at http://www.kase.kz/files/normative_base/met_ocen_zb.pdf. 

December 10, President of the National Bank of Kazakhstan Mr. Grigory Marchenko said that 
Kazakhstan is too early to turn off anti-crisis measures. According to the head of the National 
Bank, the issue can be addressed once the figures are known to Kazakhstan's economy in the first 
quarter of next year. He also said that the National Bank of Kazakhstan sees no need for special 
intervention in currency markets. G. Marchenko believes that the current exchange rate of U.S. 
dollar to KZT (150 + / - 5 tenge) will be at this level until February 2010.  

December 11, Tsesnabank (Astana) received a new license to conduct banking and other 
operations and activities on the securities market.  

December 11, it became known that during the official visit of President of Kazakhstan Mr. Nursultan 
Nazarbayev to the Italian Republic signed an agreement between Eni SpA and KazMunayGas on 
cooperation in the following projects of industrial infrastructure and oil and gas exploration:  

December 11, it was announced that the Senate of the Parliament of the Republic of Kazakhstan 
approved the draft law -On ratification of the treaty on the establishment of crisis fund the Eurasian 
Economic Community and on ratification of agreement on the means of crisis management fund of the 
Eurasian Economic Community and on introducing amendments and addenda to some legislative acts 
Republic of Kazakhstan on the content of Kazakhstan.  

December 14, it became known that the agency Fitch Ratings has affirmed the long-term issuer 
default rating (IDR) KazTransOil at BBB-from Negative Outlook and Short-term IDR F3. Fitch 
views the rating outlook WHO as an independent company as stable as the pressure on the 
creditworthiness of the company decreases after early repayment in 2009, half of the additional 



attraction in 2008, the debt for the acquisition of the port of Batumi. In addition, in 1 half of 2009, WHO 

continues to generate stable and strong cash flow, despite the global economic crisis. In addition, the 
rapid increase of oil transportation through the completed section of the Kazakhstan-China pipeline in 
2006-2008 and the expected growth in the next three years to support the ability of the joint venture 
Kazakh-Chinese pipeline (JV CCP), a joint venture of WHO, to generate funds for the payment of the 
debts. According to Fitch, the above factors support the stable outlook on the WHO, if we consider the 
company separately.  

December 14, it became known that December 12-13, 2009 a working visit of President Hu Jintao's 
visit to Kazakhstan. During the visit they have discussed a wide range of issues of bilateral 
cooperation. Particular attention is paid to interaction in non-oil sectors of the economy. During the 
visit, the President of China signed the following documents: an individual loan agreement on a draft of 
the Atyrau oil refinery of China Petroleum Corporation and Sinopec in the General Loan Agreement on 
Cooperation in the energy sphere, the Agreement between the JSC National Welfare Fund Samruk-
Kazyna and China Guangdong Nuclear Power Corporation (CGNPC) for cooperation in joint 
development of renewable energy sources, as well as the Memorandum of Understanding on financing 
the second part of the gas pipeline Kazakhstan-China. Also, the ceremony of commissioning the 
Kazakh section of the main gas pipeline Turkmenistan-Uzbekistan - Kazakhstan-China. As a 
result of the meeting the sides signed memorandums of understanding for financing the construction of 
the first integrated gas chemical complex in the Atyrau region, and for financing the construction 
of steel plant with capacity of 500,000 tons of granulated metal per year between JSC 
Kazakhstan Development Bank and Eximbank of China.  

December 14, it was announced that JSC National Company KazMunaiGas (Astana) has 
reported the completion of the Kazakh section of the gas pipeline Turkmenistan-Uzbekistan-
Kazakhstan-China. The main gas pipeline Kazakhstan-China will ensure transit of natural gas from 
Turkmenistan to China through Republic of Kazakhstan, and will create additional channels of gas in 
Zhambyl, South Kazakhstan and Almaty oblast.  

December 14, it became known that the Swedish telecommunications company Tele2 acquires 
51% stake in mobile operator NEO in Kazakhstan. Tele2 will pay in cash approximately SEK 550 
million for 51% stake in Kazakhstan's operator. In addition, the company intends to invest an additional 
approximately 360 million Swedish crowns when the transaction is completed. Completion of the 
transaction is expected following approval from the relevant regulatory authorities.  

December 14, it became known that Kabdrakhmanov B.O. appointed as a Deputy Chairman of 
JSC National Company Food contract corporation JSC (Astana).  

December 14, Minister of Agriculture of Kazakhstan Mr. Akylbek Kurishbayev at the national 
conference on agro-industrial complex said that the Ministry of Agriculture intends to establish 
a specialized company to export grain. According to him, "is currently underdevelopment and 
backwardness of infrastructure, storage and transportation of grain, not only affects the timeliness and 
responsiveness of exports, but has also become a production act as a deterrent." He pointed out that 
with the increase of production of these problems will only worsen.  

December 14, in the published report of the National Bank of Kazakhstan stated that the growth 
of the real economy of Kazakhstan in 2009 will be 0.1-0.3% - National Bank of Kazakhstan. The 
report stated that since the third quarter of 2009, there has been some recovery of economic growth, 
which partially offset the substantial decline in real GDP in the first half of 2009. This growth base while 
confined to specific industries.  

December 15, it became known that the FSA has issued a license IC Interteach to the JSC Kaspi 
Bank SC Almaty International Insurance Group, the right to perform insurance activities in the sector 
general insurance.  

December 15, it became known that the Prime Minister of Kazakhstan Karim Masimov met with the 
Minister of Commerce of the Islamic Republic of Iran Mehdi GAZANFAR. The sides confirmed the 
need to develop cooperation between Kazakhstan and Iran in various sectors of the economy. 
The two sides discussed issues of further development of trade and economic cooperation and 
implementation of agreements reached by the Presidents of Kazakhstan and Iran. Minister of Transport 
and Communications of Kazakhstan Abelgazi Kussainov met with a delegation of the Islamic Republic 
of Iran, led by Trade Minister Mehdi GAZANFAR. During the meeting, Minister of Trade of Iran 
raised the issue of opening a direct air Tehran - Almaty. The parties agreed to continue discussion 
of problems of bilateral cooperation in the field of transport at a meeting of the Intergovernmental 
Commission, which will be held in early 2010 in Tehran.  

December 14, it became known that in Astana, supported by USAID will be created the Center 
for State auditors of the Central Asian region. The issue was discussed during the meeting the 



Chairman of the Accounts Committee Omarkhan Oksikbayev with the Managing Director of the USAID 
to improve competitiveness through economic reform Mike Vlaysavlevichem. The parties also agreed to 
work together to improve the system of external control over the use of local budgets.  

December 15, Alliance Bank (Almaty) has reported on the approval of a restructuring plan, the 
bank gathering bankruptcy creditors. The restructuring plan includes financial debts of the Bank of 
more than $ 4.5 billion. The creditor, the amount of claims which were 94 per cent of financial debt to be 
restructured, voted in favor of the restructuring plan. This amount exceeded the limit value of claims in 
the amount two-thirds majority required for approval of a restructuring plan in accordance with the Law 
of the Republic of Kazakhstan on bank restructuring. The total amount of debt to be restructured is KZT 
677 billion or about 4.5 billion U.S. dollars (including accrued interest). As a result of the restructuring 
plan, the bank debt will be reduced to about KZT 150 billion or $ 1 billion. Chairman of the Board of 
JSC Alliance Bank Maksat Kabashev said that after the completion of the restructuring of the share 
Samruk-Kazyna in the capital of JSC Alliance Bank will be 60%, minority shareholder rights are 
not violated bank.  

December 15, with reference to the statement by the President of JSC National Atomic Company 
Kazatomprom Vladimir Shkolnik, it became known that the volume of uranium production in 
Kazakhstan in 2009 will amount to 13.5 thousand tons, which is 58% higher than in 2008. 
Implementation of these Kazakhstan plans to allow this year to take first place in the world in production 
of natural uranium. Consolidated revenue from the sale of goods (works, services) Kazatomprom in 
2009 by 53% over 2008. This indicates the stability of financial and economic situation of the national 
nuclear of the company. Also the head of the company stated that the planned establishment of the 
territory of Kazakhstan, the production of rare metals.  

December 15, Rating service agency Standard & Poor's revised the outlook of Kazakhstan's 
largest telecom operator of Kazakhtelecom (CTC) from Negative to Stable. Simultaneously, long-
term credit rating of the company and national scale rating affirmed at "BB" and "kzA". In addition, 
confirmed ratings unsecured bonds worth 45.5 billion tenge (about 306 million dollars) - Credit rating 
and rating on a national scale - at the level of "BB" and "kzA". Rating the expected level of 
reimbursement of debt after the default level "3" also remained unchanged. Credit analyst at Standard & 
Poor's Alexander Gryaznov noted that the outlook revision reflects improved liquidity KazakhTelecom 
after the recent successful refinancing of debt. He added that the agency expects that Kazakhtelecom 
will continue to generate stable and predictable amount of cash flow due to the dominant position of the 
company with a very low level of competition. The agency also believes that the company will be 
weighted to manage capital expenditures, to ensure the generation of positive values of free operating 
cash flow. We believe that for a given level of rating a company must maintain the ratio of "debt / 
EBITDA" below 2.5 (for the year ended 30 June 2009, this ratio was 2.0).  

December 16, rating service Fitch Ratings affirmed the ratings of Kazakhstan: a long-term issuer 
default rating (IDR) in foreign currency "BBB-" and long-term local currency IDR "BBB", and also 
changed the outlook on both ratings from Negative to Stable. Same time the agency has confirmed 
short-term IDR of Kazakhstan in foreign currency "F3" and the country ceiling of "BBB". It is still too 
early to say with certainty that the asset quality of Kazakh banks has stabilized, although Fitch notes 
that the banks retained the ability to absorb significant losses, although there are concerns about credit 
quality and capital in some of the weaker financial institutions. Fitch expects the combined public debt of 
13% of GDP at the end of 2009, and it is expected that the state will remain a net creditor to the end of 
2011 At the same time, increase spending and tax cuts in non-oil part of the economy has increased the 
dependence on oil income, which could begin to put pressure on the ratings in the longer term.  

December 20, it was announced that the Council of the Eurasian Development Bank (EDB) has 
approved the provision for the project Building a third unit Ekibastuz GRES-2 multi-currency credit 
facility of up to 385 million U.S. dollars for 15 years with the possibility of drawdown in U.S. dollars 
Russian ruble and Kazakh tenge. The purpose of the project financing of the construction of the third 
unit Ekibastuz GRES-2.  

December 20, in a joint statement by Presidents of the Republic of Belarus, Kazakhstan and 
Russia indicated that a single economic space in Kazakhstan, Russia and Belarus will be 
established no later than January 1, 2012. Draft version of the draft Customs Code of 
Kazakhstan will be developed to February 1, 2010. In addition, the statement pointed out that 
Kazakhstan, Russia and Belarus have agreed to take the necessary steps to complete the formation of 
a single customs territory for the July 1, 2010. January 1, 2010 on the territory of these states will begin 
to operate a single customs union.  

December 20, AFS informed on the execution of NPF compensation for the difference between 
the nominal rate of return and the minimum value of return. The compensation is carried 
accumulative pension funds with equity capital by crediting the appropriate amount of money on an 
investment account accumulated pension fund in the bank-custodian in the period before February 1 of 



the year following the year of the payment. Thus, the NPF provides for the difference between the 

nominal rate of return and the minimum value of return to individuals who were contributors to this fund 
and having opened as of the date of actual reimbursement of individual retirement accounts in the fund.  

December 15, The National Bank of Kazakhstan reported that the amount of IMF loans allocated 
to Kazakhstan amounted to 343.7 million SDR (special drawing rights). National Bank of 
Kazakhstan notes that the SDR, selected to Kazakhstan in the framework of the new distributions are 
considered part of the reserve assets of the National Bank of Kazakhstan and the long-term 
commitments to the IMF.  

December 21, it became known that Kazkommertsbank reported intention JSC Alnair Capital 
Holding to increase the share of its own ordinary shares of the bank to 28.57%. This transaction 
will not affect the share of other major shareholders of the Bank - Mr. Nurzhan Subkhanberdin, Central-
Asian Investment Company, the European Bank for Reconstruction and Development and National 
Wealth Fund Samruk-Kazyna.  

December 21, ratings agency Fitch Ratings has today assigned JSC Life Insurance Company, 
State Annuity Company (SJC) insurer financial strength rating (RFU) on the international scale at 
the level of "BB" and the RFU on a national scale at level A (kaz). The outlook on both ratings - Stable. 
ratings take into consideration the weak financial position of independent companies and the 
advantages it enjoys, given that is 100-percent ownership of the Ministry of Labor and Social Protection 
of Kazakhstan (long-term issuer default rating of the Republic of Kazakhstan: "BBB-", outlook "Stable"). 
Fitch considers the independent financial stability of companies as weak because of the relatively low 
credit quality of its investment portfolio, the low level of diversification of product offerings, the small 
absolute size of the company's short history and the risk of participation in the segment of business with 
long-term nature of the obligations to which Kazakhstan has a limited amount of statistical data. At the 
same time, Fitch notes the company's good market position and profitable operating activities in 2008 
and 2009.  

Dec. 21 ratings agency Fitch Ratings affirmed the long-term issuer default rating (IDR) JSC 
National Atomic Company Kazatomprom (Kazatomprom) in foreign currency at BBB- and short-
term IDR "F3". The forecast on long-term issuer default rating - "Stable". Current rating levels reflect 
the opinion of independent credit rating company, which now causes the ratings on a par with sovereign 
rating. According to the methodology Fitch "The relationship between ratings of parent and subsidiary 
companies, the agency believes that if the sovereign rating be upgraded, and Kazatomprom will 
continue to adhere to the current strategy, there is potential to improve the company's ratings within one 
level, taking into account the factor of state support. The company's strategy aims to participate in all 
stages of production of nuclear fuel, including nuclear power plants in Kazakhstan, which will strengthen 
its strategic and operational significance to the state. Kazatomprom is 100-percent owned National 
Welfare Fund Samruk-Kazyna, which in turn is 100% owned by the state.  

Dec. 21 ratings agency Fitch Ratings revised its outlook on long-term Issuer Default ratings 
(IDR) ATF with negative to Stable. Simultaneously, Fitch has confirmed long-term RDE bank in the 
foreign and local currency ratings at BBB. Changing the forecast followed a similar rating action on the 
forecast on a sovereign rating of Kazakhstan.  

December 22, of the Tax Committee of the Ministry of Finance of the Republic of Kazakhstan 
Daulet Yergozhin said that oil companies working in Kazakhstan for the third quarter of 2009 
paid in the republican budget about KZT 179.5 billion compared with cash-out KZT 149 billion in 
the same period last year. At the same time Chairman of the Tax Committee, noted that while 
maintaining the level of oil prices in 2008 for the severance tax receipt from the organizations of the 
sector for the third quarter of this year amounted to KZT 304 billion.  

December 22, BTA Bank JSC (Almaty) has reported the completion of the main stage of 
negotiations with its creditors. BTA Bank Restructuring should lead to the creation of additional 
regulatory capital of 11.13 billion U.S. dollars by reducing the debt and the conversion of debt into 
equity. This measure will be achieved by joint efforts from both the creditors and by the National 
Welfare Fund Samruk-Kazyna as the main shareholder of the bank. NWF Samruk-Kazyna converts into 
equity some 4.5 billion U.S. dollars debt BTA Bank. After completion of the restructuring Samruk-
Kazyna will be about 85% of the shares of the Bank, and lenders - about 15%. The rights of owners of 
minority stakes in JSC BTA Bank as a result of restructuring the bank debt will not be affected, "said 
Chairman of the Board of JSC BTA Bank Anvar Saidenov. Also, he said, BTA Bank expects to return to 
profitable operations in 2011. Chairman of the Board Karl Bach said that the bank will continue talks 
with strategic investors in the second half of 2010.  

December 23, Moody's revised its outlook on the issuer rating of Baa3 foreign currency JSC 
National Atomic Company Kazatomprom from Negative to Stable. Issuer rating of Baa3 
Kazatomprom takes into account the opinion of Moody's on the high support from the Government of 



the Republic of Kazakhstan of strategic importance and reputation of the company for the government, 
with the understanding that the 100% state ownership in a company is not expected to change in the 
near future, and a strong link between the government and the company. The changes depending on 
the level of low to medium reflect the increased the vulnerability of government and the company as a 
whole against the background of the common risk factors for changes in world commodity prices and, 
therefore, subject to the same shocks (albeit for different commodities), the government is increasingly 
dependent on oil exports.  

December 23, Chairman of the Board of Temirbank Yerzhan Shaikenov said the bank in 2010 will 
make a profit. He also said that currently the bank has set up provisions in the amount of 122.5 billion 
tenge, while planned before the end of the month to create an additional 10 billion tenge. Also, 
Temirbank plans to complete the process of debt restructuring to March 31, 2010, said today managing 
director of Bank Mukhtar Bekkali. In addition, M. Bekkali said that would fall under the restructuring of 
deposits of legal persons affiliated with the bank. Deposits of legal persons and natural persons will not 
affect the restructuring. He added that Temirbank plans to re-enter foreign markets for funding through 
the year. After restructuring, the share of JSC "National Welfare Fund Samruk-Kazyna in the capital 
Temirbank of the order of 79%.  

December 23, became known that the JSC Exploration Production KazMunaiGas (Kazakhstan) 
has completed the acquisition of 33% stake of shares in PetroKazakhstan Inc.. Previously, the 
deal was approved by the Board of Directors of KMG EP, the Board of Directors of NC KMG, and a 
majority of independent shareholders Company at an extraordinary general meeting of shareholders 
were also obtained all necessary regulatory approvals.  

December 23, Minister of Industry and Trade of the Republic of Kazakhstan Aset Issekeshev 
reported that the U.S. company John Deere (Deere & Company) intends to establish production 
in Kazakhstan for the assembly of agricultural machinery. Similar interest shown by Belarusian and 
German manufacturers.  
 
SHARES MARKET 
Market news 

December 10, Kazakhtelecom JSC (Astana) pays dividends on its common shares 
KZ1C12280417 (KZTK) in the amount of 53,666.0 thousand and preferred stock KZ1P12280412 
(KZTKp) in the amount of KZT 5,158,271.6 thousand for 2008. The list of shareholders entitled to 
receive dividends, was compiled as of October 5, 2009. 

Primary market sector 

In this sector of KASE during the analyzed period weren't made deals. Trades on offerings of 
placement of shares weren't made. 

Secondary market sector (purchase and sale) 

A total of 389 deals were made in shares during the analyzed period.  
 current Trend for 
 week 1 week 2 weeks 
Average daily volume. USD th. 1,101.2 -16.9% +2.2% 
Average daily volume. KZT m. 163.9 -16.9% +2.3% 
Stake of nego deals. number (%) 0 0 0 
Stake of nego deals. volume (%) 0 0 0 
KASE members 37 +8.8% +8.8% 
Number of shares denominations* 22 +4.8% +37.5% 
Stake of pension funds. gross (%) 10.1 -1.4 pp -16.4 pp 

on purchase 20.2 -1.9 pp -2.6 pp 
on sale 0 -0.8 pp -30.2 pp 

Stake of individuals. gross (%) 29.4 -12.7 pp +2.8 pp 
on purchase 24.7 -6.4 pp -4.5 pp 
on sale 34.1 -19.1 pp +10.1 pp 

Stake of nonresidents. gross (%) 18.7 +14.7 pp +1.2 pp 
on purchase 16.6 +10.1 pp +13.1 pp 
on sale 20.8 +19.3 pp -10.8 pp 

on which. deals were made at KASE and STF RFCA 

In the described period weighted average daily prices of 9 types of equity instruments involved in the 
transaction, the fall – 9, the price 3 instruments has not changed. Positive change in shares prices in 
the range from 0.32% (HSBK) of 10,031.20% (ZNGRp), negative - from 0.32% (GB_ENRC) to 22.73% 
(KZTC). 



Results of share trades on KASE, including STF of RFCA within Dec. 10 – Dec. 23, 2009, only by data on deals 
made on the secondary market of KASE by the methods of opened trades) 
Share Price. KZT per share: Volume Num- Best for the 
code on  on the last deal: for last 365 days: Of deals Ber of period: 
KASE min. max. price trend. % min. max. th.USD deals bid offer 
BTAS 1,905.00 2,300.00 2,300.00 +15.0 . 1,090.00 48,400.00 . 39.6 25 2,300.00 1,900.00 
CCBN 750.00 800.00 769.00 -2.0 . 200.00 955.00 . 2,682.6 74 800.00 750.00 
CSBNp 1,513.00 1,676.02 1,513.00  . 1,513.00 1,676.02 . 104.4 4 1,676.02 1,513.00 
EXBN 730.00 800.00 800.00  . 499.00 2,270.58 . 999.4 2 800.00 730.00 
GB_ENRC 2,081.00 2,200.00 2,100.00 +1.4 . 470.00 2,385.00 . 37.1 17 2,200.00 2,081.00 
GB_KZMS 3,000.00 3,168.00 3,099.00 +3.3 . 370.00 3,299.00 . 39.1 15 3,185.00 3,000.00 
HSBK 303.02 328.50 319.00 0 . 61.51 341.00 . 368.2 74 328.50 303.02 
HSBKp 170.00 170.00 170.00  . 88.75 180.00 . 0.0 1 170.00 170.00 
KATR 3,599.00 3,599.00 3,599.00  . 3,300.00 3,600.00 . 0.1 1 3,599.00 3,599.00 
KKGB 630.00 680.00 630.00 -3.5  250.00 740.00  66.5 29 680.00 630.00 
KKGBp 260.00 286.00 264.00 -9.0 . 94.00 341.00 . 1,682.7 14 286.00 260.00 
KZPC 1,250.00 1,250.00 1,250.00 +4.2  1,200.00 1,250.00  24.7 2 1,250.00 1,200.00 
KZTC 5,100.00 6,499.00 5,100.00 -22.7  5,100.00 12,000.00  78.2 4 6,600.00 5,100.00 
KZTK 18,400.00 19,450.00 18,599.00 -2.1  5,000.00 23,000.00  1,298.7 77 19,450.00 18,400.00 
KZTKp 8,500.00 8,750.00 8,500.00 0  1,880.50 9,900.00  70.9 9 8,750.00 8,500.00 
PDES 880.00 880.00 880.00   880.00 994.00  0.1 1 880.00 880.00 
RDGZ 21,450.00 21,900.00 21,501.01 -0.5  8,100.00 23,500.00  331.7 9 21,900.00 21,450.00 
REAMfv 250,479.00 250,479.00 250,479.00   250,479.00 250,479.00  3.4 1 253,559.00 250,479.00 
SATC 74.19 74.19 74.19   70.00 1,000,000.00  0.1 1 74.19 74.19 
TSBN 940.00 940.00 940.00 0  600.00 1,155.55  0.2 1 940.00 940.00 
ZERD 3.00 5.01 4.50 +4.7  1.10 7.20  445.0 27 5.69 2.99 

ZNGRp 1,000,000.00 1,000,000.00 1,000,000.00 
 

 1,000,000.00 1,000,000.00  536.6 1 
1,000,000.0

0 1,000,000.00 
22         8,809.3 389   
Notes: Trends are given relative to the last deal of the previous 30 days period (Nov. 9 – Dec. 9, 2009). If deals 
were not made in the previous month the trend is not calculated. 

MARKET OF CORPORATE BONDS 
News of corporate bonds market 

December 14, international bonds XS0286908867 (ATFBe6) ATF Capital BV (Rotterdam) are 
included in the official list of KASE, category Debt securities with ratings.  

December 15, KASE included in the representative list of indexes KASE_BY, KASE_BP and 
KASE_BC following bonds with the appropriate parameters, which are used in calculating the index: 
Corporation AIC-Invest LLP (Astana) KZP02Y03C993 (APKIb2), PAVLODARENERGO JSC 
(Pavlodar) KZ2C0Y10C606 ( PDENb1) and JSC Finance Company REAL-INVEST.kz (Almaty) 
KZ2C0Y05C747 (REALb1).  

December 15, BTA Bank has reported a delay in the payment TuranAlem Finance BV (Rotterdam) 
thirteenth coupon on international bonds XS0168848801 (BTASe3). According to the circular issue of 
these bonds TuranAlem Finance BV was to effect payment of compensation December 2, 2009. In a 
letter JSC BTA Bank reported that e makes payment of the coupon payment on its eurobonds in 
connection with the decision to suspend temporarily the payment of interest on July 22, 2009.  

December 23 bonds KZ2CKY07A701 (ASBNb1) JSC Alliance Bank (Almaty) are excluded from the 
official list of KASE in connection with the expiration of the treatment. December 23 KASE excluded 
from the list of indexes representative series KASE_B * bonds KZ2CKY07A701 (ASBNb1) JSC Alliance 
Bank (Almaty), in connection with the expiration of their treatment.  

December 20, it was announced that from December 31, BCC Invest JSC - a subsidiary of Bank 
CenterCredit waived the status of a market-maker on bonds on KASE KZ2CKY05B752 (DNBNb1) 
and KZ2CKY05B844 (DNBNb2) Danabank JSC (Almaty). 

 
Primary market sector 

In this sector at KASE during the analyzed period weren't made deals. The trades on placement of 
bonds weren't made. 



Secondary market sector (purchase and sale) 
A total of 160 deals were made in bonds during the analyzed period on KASE.  
 current Trend for 
 week 1 week 2 weeks 
Average daily volume. USD th. 4,751.3 -47.7% -23.3% 
Average daily volume. KZT m. 706.4 -47.9% -23.3% 
Stake of nego deals. number (%) 1.4 +0.7 pp +1.4 pp 
Stake of nego deals. volume (%) 0.04 +0.01 pp +0.04 pp 
KASE members 35 +9.4% +16.7% 
Number of bonds denominations* 56 +14.3% +1.8% 
Stake of pension funds. gross (%) 31.1 +17.8 pp -10.4 pp 

on purchase 28.8 +3.1 pp -26.2 pp 
on sale 33.5 +32.5 pp +5.5 pp 
Stake of individuals. gross (%) 30.5 +11.3 pp +23.8 pp 

on purchase 32.3 +26.9 pp +29.4 pp 
on sale 28.7 -4.4 pp +18.3 pp 

Stake of nonresidents. gross (%) 0.4 +0.4 pp +0.4 pp 
on purchase 0.7 +0.7 pp +0.7 pp 
on sale 0 0 0 

on which. deals were made at KASE and STF RFCA 

Following the period of growth of average net price on the open market (excluding transactions RFCA) 
were characterized by bonds of 32 items, fall - 23. Yield to maturity for a buyer on deals rose in the 
week at 16 bonds declined - from 39. Positive change in bond yield to maturity was observed in the 
range of 0.00001% (ORDKb2) up to 395.63% (BTASe3), negative - from 0.00003% (CSBNb5) up to 
908.07% (KKAGb1). 

More detailed data on corporate bonds on KASE shown in table. 
Results of bond trades on KASE including STF of RFCA within Dec. 10– Dec.23, 2009 
(only on data of deals . made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer. % APR: Volume Num- Best for the 
code   on the last deal: for last 365 days: of deals ber of period: 
on KASE min. max. yield trend min. max. th. USD deals bid offer 
ABDIb1 34.00 34.00 34.00   5.84 70.00  3.4 1 34.00 34.00 
ASNDb2 17.00 17.00 17.00   11.00 22.79  13.4 1 15.00 17.00 
ATFBb5 12.00 12.00 12.00   12.00 31.00  1,316.5 1 11.00 12.00 
ATFBb6 11.00 13.20 11.00 -0.3  7.00 30.00  712.5 5 11.00 13.20 
ATFBe4 9.67 12.00 10.00   9.11 30.00  506.5 5 9.67 12.00 
BTAIb3 9.40 59.94 9.40 -55.6  9.40 104.84  1,106.2 2 9.40 59.94 
BTAIb9 30.30 32.00 30.30 -2.7  24.31 70.00  458.3 2 30.30 32.00 
BTASb4 123.57 123.57 123.57 -16.8  16.00 202.03  0.9 1 123.57 123.57 
BTASb7 13.59 442.67 442.67   7.60 442.67  237.3 5 13.59 443.77 
BTASe3 1,033.14 1,033.14 1,033.14 +424.8  33.46 1 033.14  0.2 1 626.77 1 033.14 
BTTRb1 9.96 9.96 9.96 -0.1  9.09 28.00  440.4 1 9.96 9.96 
CCBNb12 10.00 10.00 10.00   10.00 20.00  13.5 1 10.00 10.00 
CSBNb2 15.00 15.00 15.00   15.00 18.98  23.0 2 15.00 15.00 
CSBNb5 18.00 18.00 18.00   15.50 22.00  1.2 1 18.00 18.00 
CSBNb7 14.00 14.00 14.00   11.00 24.98  2,635.1 1 14.00 14.00 
CTECb1 13.23 13.23 13.23   12.50 20.00  520.2 2 13.00 13.23 
DTJLb1 24.83 24.84 24.84 -0.6  15.90 49.00  1,084.2 2 24.83 24.85 
EUBNb3 12.93 14.50 14.50 +0.5  3.19 32.00  44.3 4 12.93 14.50 
EXBNb1 18.01 19.00 18.01   13.80 20.00  570.1 2 18.01 19.00 
EXBNb2 18.00 19.70 18.00   12.00 22.00  5,835.3 4 18.00 19.70 
HSBKb13 12.99 13.76 13.76   12.99 14.00  142.0 3 12.99 13.76 
HSBKb14 12.06 12.06 12.06   12.06 12.06  81.9 2 12.06 12.06 
IMSKb1 7.01 7.01 7.01   7.00 11.00  841.1 1 7.00 9.00 
KAFIb1 12.80 12.80 12.80 -1.0  10.00 16.03  16.9 1 12.50 12.80 
KASSb1 14.50 15.50 15.00 +1.0  9.50 18.25  1,919.5 6 14.20 15.50 
KDTSb1 36.57 36.57 36.57   13.40 103.55  3.4 1 36.57 36.57 
KKAGb1 650.99 2 833.53 650.99 -908.1  15.00 2 833.53  6.9 2 650.99 2 833.53 
KKGBb4 15.00 15.00 15.00 +1.0  13.50 24.50  10.3 1 15.00 15.00 
KKGBb8 12.00 12.00 12.00   12.00 12.00  5,343.6 1 12.00 12.00 
KKGBe4 11.04 11.04 11.04 -1.2  10.11 29.58  0.1 1 11.04 12.25 
KMSBb1 500.00 500.00 500.00   11.00 500.00  153.4 1 500.00 500.00 
KSMKb2 26.90 51.60 26.90   12.81 51.60  1,403.3 2 26.90 51.60 
KZIKb10 7.90 8.46 7.90 -4.1  7.90 13.50  71.6 2 7.90 8.46 
KZIKb17 11.00 13.00 13.00 -1.0  5.50 14.00  26.5 2 11.00 13.00 
KZIKb18 12.30 12.30 12.30   10.00 13.50  33.9 1 12.30 12.30 
KZIKb19 7.00 9.00 9.00 -0.5  7.00 10.00  27.9 2 7.00 9.00 
KZIKb2 13.00 13.00 13.00   13.00 26.00  29.2 2 13.00 13.00 
KZIKb3 13.00 13.00 13.00   13.00 26.00  28.8 3 13.00 13.00 
KZIKb8 13.00 13.00 13.00   13.00 26.00  3.8 2 13.00 13.00 
LOGCb1 10.30 10.30 10.30   6.82 50.30  15.0 1 10.30 10.30 
To be continued on the page 4 



Continued of table 

Results of bond trades on KASE including STF of RFCA within Dec. 10– Dec.23, 2009 
(only on data of deals . made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer. % APR: Volume Num- Best for the 
code   on the last deal: for last 365 days: of deals ber of period: 
on KASE min. max. yield trend min. max. th. USD deals bid offer 
LOGCb2 15.00 15.00 15.00   11.00 15.00  234.4 1 10.30 15.00 
MAG_b1 25.39 25.39 25.39   2.88 111.09  2,122.4 3 25.18 32.71 
MREKb3 13.00 14.50 14.50   8.98 22.98  24.7 2 12.80 14.50 
MREKb6 13.00 13.00 13.00   10.00 16.00  334.7 1 10.00 13.00 
NRBNb5 13.00 19.00 13.00   12.50 31.97  3,781.0 3 13.00 19.00 
ORDKb2 16.00 16.00 16.00 +0.00001  14.00 16.00  12.1 3 16.00 16.00 
REALb1 9.99 9.99 9.99 -40.0  9.99 50.00  93.4 1 9.99 9.99 
RGBRb4 16.00 16.00 16.00 +0.00005  14.00 35.00  12.5 1 16.00 16.00 
SATCb1 4.05 4.05 4.05   4.05 16.00  1,221.8 2 4.05 9.00 
ABDIb1 34.00 34.00 34.00   18.06 25.00  11.3 2 21.00 21.00 
ASNDb2 17.00 17.00 17.00   19.00 35.00  36.1 4 19.00 23.00 
ATFBb5 12.00 12.00 12.00   17.00 50.00  24.6 3 21.00 22.00 
ATFBb6 11.00 13.20 11.00 -0.3  4.87 11.23  204.6 1 4.87 4.87 
ATFBe4 9.67 12.00 10.00   22.00 1 185.00  10.5 8 998.00 1 185.00 
BTAIb3 9.40 59.94 9.40 -55.6  20.00 115.27  12.2 8 84.00 86.00 
BTAIb9 30.30 32.00 30.30 -2.7  9.00 106.00  96.7 16 48.00 75.00 
56         33,914.7 140   
 
Notes: Trends are given in percentage points (1pp = 100 basis points) relative to the last deal of the previous 
30days period (November 9 – December 9, 2009). If deals were not made in the previous month the trend is not 
calculated. 

 
GOVERNMENT SECURITIES (GS) SECTOR 
 
Primary market sector  

December 11, in the trade system of KASE held specialized auction on placement of government 
treasury bonds, Ministry of Finance of the Republic of Kazakhstan MEUKAM-156 of the first 
issue (KZKDKY130018, MUM156_0001; KZT 1,000, 11.12.09 - 11.12.22, the annual coupon, 30/360), 
the which the Ministry of Finance planned to involve KZT 13.0 billion. The subject of the auction is the 
coupon rate. In the auction was attended by 11 primary dealers, which are mainly members of KASE 
category "K". Through these market players, investors have filed 25 applications, of which the time 
expired applications were 22 active warrants. The total volume of active bids (demand volume) 
amounted to KZT 11,410.0 million and exceeded the proposed level of accommodation in 0.9 times. 
Coupon in active bids varied from 5.00% to 8.00% per annum, making in average terms, 6.7276% per 
annum. In the total of active orders, the proportion of pension market subjects, 60.0%, the share of 
Kazakhstan's second-tier banks (STB) – 26.3%, broker-dealer companies – 2.6%, clients of broker-
dealer companies – 11.1 %. As a result of trade, the issuer granted the application for the 
purchase of 7 070 000 bonds in the amount of KZT 7,070,000,000 (54.4% of the planned volume 
of placement) by 6.80% per annum. As a result of placement of 60.8% from total volume of bonds 
were purchased by agents of the pension market, 21.2% RBO and 18.0% - clients of broker-
dealer companies.  

December 15, in the trade system of KASE held specialized auction on placement of government 
long-term treasury bills of the Ministry of Finance of the Republic of Kazakhstan MEOKAM-48 
Issue 41 (KZK2KY040410, MOM048_0041; KZT 1,000, 15.12.09 - 15.12.13, the annual coupon, 
30/360), the which the Ministry of Finance planned to involve KZT 12.0 billion. The subject of the 
auction is the coupon rate. In the auction was attended by 11 primary dealers, which are mainly 
members of KASE category "K". Through these market players, investors have filed 29 applications, of 
which the time expired applications were 24 active warrants. The total volume of active bids (demand 
volume) amounted to KZT 29,960.0 million and exceeded the proposed level of accommodation in 2.5 
times. Coupon in active bids varied from 5.00% to 7.00% per annum, making in average terms, 
5.9290% per annum. In the total of active orders, the proportion of pension market subjects, 8.8%, the 
share of Kazakhstan's second-tier banks (STB) – 68.7%, clients of STB – 15.8%, broker-dealer 
companies – 1.0%, their clients – 5.7%. As a result of trade, the issuer granted the application for the 
purchase of 10,260,000 bonds worth KZT 10,260,000,000 (85.5% of the planned volume of placement) 
by 5.20% per annum. As a result of placement of 12.0% from total volume of bonds were purchased by 
agents of the pension market, 25.3% - BWI, 46.1% - STB clients, 16.6% - clients of broker-dealer 
companies.  
23 December in the trade system of KASE held specialized auction on placement of short-term treasury 
bills of the Ministry of Finance of the Republic of Kazakhstan MEKKAM-12 Issue 102 (KZK1KY011024, 
MKM012_0102; KZT 100, 23.12.09 - 23.12.10, the annual coupon, 30/360), which Ministry of Finance 
planned to involve KZT 13.0 billion. The subject of the auction is the price of bonds. In the auction was 



attended by 19 primary dealers, which are mainly members of KASE category "K". Through these 

market players, investors have filed 72 applications, of which the time expired applications were 64 
active warrants. The total volume of active bids (volume of demand) was KZT 43,493.6 million and 
exceeded the proposed level of accommodation in 3.3 times. Price bonds in active bids varied from 
93.4579% to 97.0874% per annum, making in average terms of 96.0995% per annum. In the total of 
active orders, the proportion of pension market subjects, 34.6%, the share of Kazakhstan's second-tier 
banks (STB) - 43,5%, clients of STB - 15,8%, broker-dealer companies - 0,7%, their clients - 5,4%. As a 
result of trade, the issuer granted the application for purchase 208,000,000 bonds worth KZT 
20,142,990,939.99 (160.0% of planned volume of placement) under 3.26% annual. As a result of 
placement of 34.2% from total volume of bonds were purchased by agents of the pension market, 
55.8% - BWI, 3.6% - STB clients, 6.4% - clients of broker-dealer companies.  

Secondary market sector (purchase)  

During the study period a total volume of 116 made deals on KASE trades was KZT 61,693.7 million ($ 
415.7 million). In the previous period (November 26 – December 2, 2009) the figure was KZT 36,715.8 
million ($ 246.3 million) at 80 transactions. Share exchange turnover in the overall volume of 
Kazakhstan GS secondary market transactions for comparable sales in the analyzed period amounted 
to 91.0% (in the previous period – 83.8%). 
Parameters of Exchange’s transactions in GS within Dec. 10– Dec. 23, 2009 
 Yield to maturity for a buyer. % APR. Volume. 
Days 
till maturity 

 
min max

last
deal

weighted
average

m. tenge 
discounted 

Number
of deals

Discount (KZT): the notes of NB 52.2 % (61.3 %) of purchase and sale sector’s turnover
less 8 1.00 1.00 1.00 1.00 35.0 1 
15 - 28 1.59 1.59 1.59 1.59 149.9 1 
37 - 42 2.00 2.00 2.00 2.00 5,487.4 3 
43 - 56 2.38 2.38 2.38 2.38 8,371.1 5 
64 - 91 1.50 2.02 1.50 1.69 (2.36) 1,596.3 3 
92 - 181 2.45 2.83 2.49 2.59 (2.52) 14,832.0 15 
182 - 364 3.00 4.16 3.30 3.50 (3.50) 1,735.2 5 
Total      32,206.7 (22,502.6) 33 (27)
Coupon (KZT): MEUKAM. MEOKAM. the Notes of NB 47.8 % (38.7 %) of purchase and sale sector’s turnover
Less 730 2.67 6.90 4.40 3.82 (3.47) 3,264.5 12
731 - 1095  4.55 5.05 5.00 4.79 (4.87) 1,188.7 8
1096 - 1460 4.50 5.80 5.10 5.13 (5.55) 15,501.6 36
1461 - 1825 5.00 6.45 6.45 5.40 (6.02) 164.7 2
1826 - 2190 5.86 5.86 5.86 5.86 130.8 1
More 2191 5.83 7.70 6.80 6.48 (6.31) 9,236.8 24
Total      29,487.0 (14 213.2) 83 (53)
TOTAL  61,693.7 (36 715.8) 116 (80)

Prepared by IRBIS Information agency of financial markets 
85. Maulenov st.. office 93. 83; Almaty. Kazakhstan; igor@kase.kz. dm@kase.kz. info@kase.kz. 
Tel.: +7 (727) 250 88 21. 250 88 14. fax: +7 (727) 237 53 39. 

IRBIS agency gives notice that material given above is not an offer or recommendation to sell or buy shares on KASE. Using it by 
anyone, while taking investment decisions does not make IRBIS agency responsible for possible losses resulting from such the 
decisions. 


