
WEEK OF STOCK MARKET OF KAZAKHSTAN 
July 3 – 9 

SUPPLEMENTAL INFORMATION 
US dollar = 120.48 at official rate for the end of the period. 
US dollar = 120.38 at weighted average rate of the Exchange for the end of the period. 
Speed of tenge devaluation to dollar for the period at exchange’s rate made 9.1% APR 

Money market indicators as of July 9 and 
change for the period 

Indicator Rate Trend 
TONIA 1.06 -0.02 

Autorepo GS 7 days 5.00 +2.20 
Autorepo GS 14 days 7.36 – 
Autorepo GS 28 days 6.10 +1.04 
KazPrime-3M 6.93 -0.17 

Stock securities’ market indicators as of July 9 
and change for the period 

Index Value Trend 
KASE 2,374.00 -8.62 
KASE_BP 281.52 +0.72 
KASE_BC 171.38 +0.73 
KASE_BY 9.84 -0.57 

MAIN NEWS OF THE MARKET 
July 3 Fitch Ratings affirmed ratings of several Kazakhstan banks: 

• affirmed Kazakhstan-based Kazkommertsbank's (Almaty) ratings at Long-term foreign currency Issuer 
Default rating (IDR) 'BB+', Short-term IDR 'B', Long-term local currency 'BBB-' (BBB minus), Short-term 
local currency IDR 'F3', Individual 'C/D', Support '3' and Support Rating Floor 'BB+'. The Outlooks for both 
Long-term IDRs remain Negative. Although affirmed at present, KKB's Individual rating is now under 
significant downward pressure. This reflects the ongoing increase in loan impairment levels and 
generally heightened level of credit risk currently faced by the bank, as a result of high construction sector 
and individual borrower concentrations in a tough credit environment. Reliance on external funding is also 
high, although near-term refinancing risk is moderate, in Fitch's view, and liquidity is currently adequate. 
The rating also considers KKB's strong franchise and sound pre-impairment performance to date. 

• affirmed Kazakhstan-based BTA Bank's (Almaty) ratings at foreign currency Long-term Issuer Default 
rating (IDR) 'BB+', foreign currency Short-term IDR 'B', local currency Long-term IDR 'BBB-' (BBB minus), 
Short-term local currency IDR 'F3', Individual 'C/D', Support '3' and Support Rating Floor 'BB+'. The 
Outlook on the both Long-term IDRs remains Negative. Although affirmed at present, BTA's Individual 
rating is now under significant downward pressure. This reflects the ongoing increase in loan 
impairment levels and generally heightened level of credit risk currently faced by the bank, as a result of 
high construction sector and individual borrower concentrations in a tough credit environment. In addition, 
Fitch is concerned about still weak corporate governance, considerably increased exposure to higher risk 
real estate projects in Russia and a potentially marked increase in related party lending. Reliance on 
external funding is also high, although near-term refinancing risk is moderate, in Fitch's view, and liquidity 
is currently adequate. The rating also considers BTA's strong franchise and sound pre-impairment 
performance to date 

• change Temirbank`s JSC (Almaty) long term IDR outlook from “stable” to “changing”. Long-term 
Issuer Default rating (IDR) 'BB-', Short-term IDR 'B', Individual 'D/E', and Support '3'. The change of 
Temirbank`s outlook from “stable” to “changing” means Fitch is about to downgrade the rating if TuranAlem 
Bank retains a 60 % share in Temirbank, although there is a potential for the rating to be upgraded, even 
several points, provided TuranAlem sells to a better rated buyer. However if maternal bank came on 
agreement on purchasing o new shareholder with high rating, long term IDR of Temirbank JSC may be 
rose, what will reflect the higher ability of new shareholder to support bank. At the same time, Fitch notes if 
purchaser Tenirbank JSC will have less creditability than BTA Bank JSC there will be rating decreasing. 

• has downgraded an individual rating of Alliance Bank (Almaty) from “D” to “D/E” and affirmed the 
rating of the other Kazakhstan bank on the following levels at Long-term Issuer Default (IDR) 'BB-' (BB 
minus) with Negative Outlook, Short-term IDR 'B', Support '3' and Support Rating Floor 'BB-' (BB minus). 



The downgrade of the Individual rating reflects the ongoing sharp deterioration in asset quality, continued 
deposit outflow and severe funding constraints which are limiting overall financial flexibility, coupled with 
uncertainty as to the sustainability of Alliance's franchise and its future business model. At the same time, 
the rating is supported by the still sizeable loss-absorption capacity offered by high capital ratios. However, 
continued asset quality deterioration and deposit outflow could result in further downward pressure on the 
rating. 

July 4 KAZAKHMYS PLC (London) provided KASE with notification to transfer 99.7% share in authorized 
capital of Corporation KAZAKHMYS PLC in authorized capital OF KAZAKHMYS COPPER B.V. 
KAZAKHMYS PLC being the owner of 100% shares of KAZAKHMYS COPPER B.V. Share in Partnership’s 
authorized capital is transferred by KAZAKHMYS PLC to it daughter company (KAZAKHMYS COPPER B.V.) 
within the frames of one holding ( without changing final owner); due to it, share transferring is not considered 
by KAZAKHMYS PLC as the sale, change of other form of commercial realization of property. 

July 8 Fitch Ratings has assigned KazMunaiGaz Finance Sub B.V.'s (Netherlands.) USD1.4bn notes due 
2013 with a coupon of 8.375 % and USD1.6bn notes due 2018 with a coupon of 9.125 % final 'BBB' ratings. 
The notes are issued under KMG Finance Sub B.V.'s USD3bn note programme, which Fitch also rates final 
'BBB'. KazMunaiGaz National Company (NC KMG; 'BBB'/Negative) is the guarantor of the note issues. 
July 8 Associate Director of International rating agency Standard & Poor's (S&P) Ekaterina Trofimova 
announced in the interview to Interfax-Kazakhstan agency that according to S&P, "the stake of loans, 
subjected to stress” makes 15-20% of Kazakhstan bank sector’s aggregate loan portfolio. At that she 
thinks that Kazakhstan banks conducts restructuring of problem loans and prolongs grace periods on payments 
with purpose to decrease the level of overdue debt in its account. S&P also considers that Kazakhstan 
commercial banks` quality assets may worsened more in case of further decreasing of consumption and 
economic activity in the country. "But risk-management practice in most Kazakhstan banks is not corresponded 
to best world standards. Aggressive rates of growth and income increasing arouse suspicion on quality and 
agreement of granting of credit procedure during recent years” - S&P analyst considers. At that, Government 
finance support, high prices on primary goods, banks` restructuring of problem loans and some regulative 
indulgences should contribute to decreasing of bank’s sector problems, but can’t eliminate prime cause. 

July 9 NC KazMunaiGas JSC informs on agreement on huge deal with Central Asia Petroleum company 
– purchasing of majority interest of MANGISTAUMUNAIGAZ. At that, details of the deal are not announced. 
Meanwhile, as informed at the beginning of June, Prime-Minister of republic Karim Masimov gave directions to 
accelerate purchase of MANGISTAUMUNAIGAZ`s block of shares not less than 51% in state ownership. 

SHARES MARKET 

Shares market news 

Beginning July 9 on the KASE secondary market sector were opened trades in common shares 
KZ1C24600013 (trading code – MREK) of Mangistau Electricity Distribution Network Company JSC 
(Aktau). Shares included into the KASE category "A" official list from June 6, 2008. More detailed information on 
securities and their issuer is published on the KASE website at http://www.kase.kz/emitters/mrek.asp. 

Beginning July 9 on the Special Trading Floor of the Regional Financial Center of Almaty (STF RFCA) were 
opened trades in common shares KZ1C49190016 (aPDEN) of PAVLODARENERGO JSC (Pavlodar). The 
market-maker obligations on the mentioned securities on STF RFCA will be fulfilled by ASYL-INVEST JSC 
(Almaty) with the minimum volume of the mandatory quotation in the size of 3 000 monthly calculation indices. 
The mentioned securities are included into the STF RFCA official list from December 14, 2007. More detailed 
information on the issuer and its securities is published on the KASE website at 
http://www.kase.kz/emitters/pden.asp 

Primary market sector 

No deals were made in this sector of KASE during the analyzed period. No offerings were made. 

Secondary market sector (purchase and sale) 

A total of 198 deals were made in shares during the analyzed period. Average daily volume made $23,130.4 th. 
or KZT2,787.6 m. and increased compared to previous period (previous week weighted average volume made 
$7,199.5 th. or KZT869.1 m.) by 3.2 times. At the same time 3.5% of operations in quantitative and 2.1 % in 
volumetric expression were nego. In the previous period these indexes made 5.4 % and 7.7 % correspondingly. 

During the analyzed period deals were made by (in the parenthesis are given comparable indicators of the 



previous period) KASE’s 37 (37) members. In deals 21 (24) denominations of shares were included. At that: 
16.0% (19.0%) of gross-turnover of the market – 14.5% (33.4%) on purchasing transactions and 17.5% (4.7%) - 
on sale transactions were controlled by pension market subjects; 9.1% (9.7%) of gross-turnover of shares – 
2.7% (8.0%) - on purchasing transactions and 15.5% (11.4%) - on sales transactions went through the depo 
accounts, registered on physical persons during the week. At that 34.3% (5.7%) of gross-turnover – 90.9% 
(6.3%) on purchase and 7.8% (5.0%) on sales transactions went through accounts of non-residents. 

In the described period weighted average daily prices of 29% (21%) of names of shares involved into deals, 
made on KASE by methods of opened trades grew, prices of 48% (58%) – fell, prices of 19% (13%) remained 
unchanged. In the described period shares prices changed positively in the range from 0.32% (BTAS) to 
53.35% (AZNO), negative change – from 0.70% (CCBN) to 16.67% (GB_KZMS). 

Stagnation of Kazakhstan share market, having continued during half of the year, finished by serious quotation 
decreasing of “blue” counter last week. KASE index decreased nearly by 9% till year minimum 2,374 point. 

Almost all liquidity share instruments showed decrease last week. TEBNp (+9.38%) and low liquidity ASFIp 
(+1.08%), ASBNp1 (+2.73%) characterized by positive dynamic. Favorite banks – Halyk Savings Bank of 
Kazakhstan JSC (HSBK) and Kazkommertsbank JSC (KKGB) decreased by 11.52% and 14.15 
correspondently. 

On the market there are rumors that there will be great changes in financial sector. Recent deal of Alnair Capital 
on purchasing fourth part of o Kazkommertsbank JSC was considered by analysts very specific. There is an 
opinion that it is the first precedent of considerable changes in the bank sector of the country. 

Rumors on mass decreasing of bank’s securities were aroused by pension market subjects, which actively 
restructure their portfolios. However, this theory is not supported by data, mentioned above (see data on the 
stake of pension funds in gross-turnover) and results of deals, made in analyzed period. 

Interesting to note that in March there was sharp liquidity decreasing on depositary receipts of 
Kazkommertsbank JSC and Halyk Savings Bank of Kazakhstan JSC. Investors are likely to leave stock market 
in hard times or choose more passive strategy. We don’t exclude that this turnover decreasing was connected 
with purchasing of huge block of shares of domestic banks in the West because exactly at the beginning of 
March Renaissance Capital informed that they purchase 10% of Kazkommertsbank JSC for one of its clients 
(appealingly Alnair Capital). 

Rating agencies also played their part: first Standard and Poor's informed that 10-15% portfolios of our banks 
makes hopeless credits and forecast to downgrade ratings in nearest future, than Fitch Ratings downgraded 
Alliance Bank JSC individual rating. 

Primary sector is also in no good condition: shares of Exploration Production KazMunaiGas JSC (RDGZ) 
decreased by 7.11%, EURASIAN NATURAL RESOURCES CORPORATION PLC – by 10.7%, KAZAKHMYS 
PLС – by 16.7%. And if correspondently oil fell by more than $10, the situation with the last is more difficult. 

Judging by last deals, government tries to consolidate supervision over practically all primary sectors. Recent 
deal with KAZAKHMYS PLС on ENRC shares changing supports it: government intensifies supervision 
KAZAKHMYS PLС in ENRC (increasing the stake of KAZAKHMYS PLС to 22.29%) but actually intensifies 
supervision over KAZAKHMYS PLС and introduces its representative in Board of directors in the nearest future. 

The fact that this deal bears unfriendly character relative to ENRC testifies that company’s management 
announced on its intention to prevent entering of representative to KAZAKHMYS PLС Board of directors. Result 
– government almost by force intensifies its influence. And market is likely to foreseen further authority’s steps 
and reacts by “bear” mood. 

It is interesting to tell about telecommunication sector of the market. Its sole representative Kazakhtelecom JSC 
decreased by 1.9% in a month, decreasing made 17.5%. The thing is that the end of May-beginning June one 
of market’s participant purchased a huge block of shares, which influenced the value of these securities on 
KASE. Now this purchase has finished and price returned on its level. 

We shouldn’t forget about external factors, which more influence our market. Almost all markets were under fall. 
The reason is American financial sector, which during year determines conjuncture of world capital markets. 
American index of expand market S&P 500 decreased by 3.4% since month beginning. The same dynamic was 
fixed on Russian securities also. 

Detailed results of trades in shares on KASE are given in the table. 



Results of share trades on KASE, including STF of RFCA within July 3 –9 (only by data of deals, 
made on the secondary market of KASE by the methods of opened trades) 
Share Price, KZT per share:  Volume Num- Best for the 
code on   on the last deal:  for last 365 days:  of deals ber of period: 
KASE min. max. price trend, %  min. max.  th. USD deals bid offer 
aHSBK 460.00 460.00 460.00   460.00 575.00  29.07 1 460.00 412.50 
ASBNp1 11,300.00 11,300.00 11,300.00 +2.7  10,000.00 24,725.00  1.03 1 11,300.00 11,000.00 
ASFIp 22,972.82 22,972.82 22,972.82 +1.1  10,000.00 22,972.82  13,960.22 1 22,972.82 22,972.82 
AZNO 9,200.00 9,200.00 9,200.00   6,000.00 11,605.51  252.74 1 9,200.00 9,200.00 
BTAS 63,000.00 83,200.00 64,000.00 0  850.01 157,275.00  54,049.74 38 83,200.00 63,000.00 
CCBN 1,400.00 1,500.00 1,400.00 -1.4  1,000.00 2,050.00  955.51 14 1,500.00 1,400.00 
GB_ENRC 2,720.00 2,969.99 2,720.00 -10.7  2,600.00 3,750.00  105.50 11 2,970.00 2,695.00 
GB_KZMS 3,300.00 3,700.00 3,300.00 -16.7  2,640.00 4,600.00  70.33 4 3,700.00 3,300.00 
HSBK 385.00 471.00 410.00 -11.4  385.00 720.00  518.56 33 471.00 380.01 
KKGB 801.01 911.00 801.01 -14.1  600.00 1,390.00  812.55 26 911.00 801.00 
KKGBp 350.00 375.00 350.00 -6.7  255.00 499.00  75.06 3 375.00 350.00 
KZTC 13,200.00 13,200.00 13,200.00   13,200.00 29,000.00  0.55 1 13,200.00 13,200.00 
KZTK 33,000.00 34,000.00 33,000.00 -10.4  31,500.00 50,499.00  319.60 6 34,399.00 33,000.00 
KZTKp 16,000.00 16,000.00 16,000.00 0  14,500.00 24,600.00  11.55 1 16,000.00 15,999.00 
MREK 2,970.00 2,970.00 2,970.00   2,970.00 2,970.00  3.45 1 2,970.00 2,970.00 
PDES 999.99 1,000.00 1,000.00 0  920.00 1,095.59  2,737.68 2 1,000.00 999.99 
RAHT 2,900.00 2,900.00 2,900.00 +7.4  2,310.00 4,200.00  164.13 5 2,900.00 2,900.00 
RDGZ 20,001.00 21,370.00 20,001.00 -6.5  13,000.00 24,595.00  5,809.28 26 21,370.00 20,001.00 
TEBN 6,600.00 7,000.01 7,000.00 0  4,450.46 9,000.00  10,167.41 7 7,000.01 6,600.00 
TEBNp 2,550.00 2,804.00 2,800.00 +9.4  2,200.25 3,105.00  72.94 6 2,804.00 2,550.00 
TSBN 1,770.00 1,770.00 1,770.00 -8.1  1,680.01 4,500.00  0.37 1 1,785.00 1,770.00 
VSTN 322,001.00 322,001.00 322,001.00 0  322,000.01 322,001.00  424.67 2 322,001.00 322,001.00 
22         90,541.92 191   
Notes: Trends are given relative to the last deal of the previous month (June 2 – July 2, 2008). If deals were not made in the 
previous month the trend is not calculated. Full list of issuers’ symbols is available at 
http://www.kase.kz/instruments/nzb_code.htm 

CORPORATE BOND MARKET 

News of corporate bond market 

Beginning July 9 on the Special Trading Floor of the Regional Financial Center of Almaty (STF RFCA) were 
opened trades in bonds KZ2P0Y07D045 (KZT1, KZT900.0 m.; 02.07.08 - 02.07.15; the semi-annual coupon 
15.00 % APR; 30/360) of Almatyenergosbyt LLP (Almaty). The market-maker obligations on the mentioned 
securities on STF RFCA will be fulfilled by RESMI Finance and Investment House JSC (Almaty) with the 
minimum volume of the mandatory quotation in the size of 2 340 000 bonds. The mentioned bonds are included 
into the STF RFCA official list under the second sub-category of category "Debt Securities without Ratings" from 
July 2, 2008. More detailed information on the issuer and its securities is published on the KASE website 
at http://www.kase.kz/emitters/aeso.asp 

Primary market sector 

No deals were made in this sector of KASE during the analyzed period. No offerings were made. 

Secondary market sector (purchase and sale) 

A total of 99 deals were made in bonds during the analyzed period on KASE. The weighted average volume 
made $9,972.3 th. or KZT1,203.7 m. and decreased in comparison with the previous period ($22,176.5 th. and 
KZT2,677.3 m. correspondingly) by 2.2 times. In the analyzed period no nego deals on KASE were made. In the 
previous period the stake of nego deals on KASE in quantitative expression made 2.0%, in volumetric – 
0.007%. 

During the analyzed period deals were made by KASE’s 25 (29) members on 46 (43) instruments. At that 
17.1% (6.0%) of gross-turnover passed through accounts of pension market subjects 20.3% (11.2%) on 
purchasing transactions and 13.9% (0.8%) on sales operations. 5.7% (5.8%) of exchange’s gross-turnover of 
corporate bonds – 6.7% (0.9%) on purchasing transactions and 4.7% (10.6%) on sale transactions, passed 
through depo accounts registered on physical persons. At that 2.51% (0.05%) of exchange’s gross-turnover – 
4.97% (0.07%) on purchase and 0.05% (0.02%) on sales transactions went through accounts of non-residents. 

By results of period 20 names of bonds were characterized by growth of average weighted net price on the 
opened market, 20 – of decrease. Deals with aKZIKb8, ABDIb1 and aPDENb1 bonds were made on KASE for 
the first time. ASFIb9 (-31.6 %), CCBNb9 (-23.7 %), and ATFBb6 (-9.0 %) seemed re-sold, while bonds 
EXBNb1 (+67.3 %), BTASb7 (+26.3 %), and VITAb5 (+17.8 %) seemed re-purchased. Yield to maturity for 
buyers on deals made decreased during the week for 20 bonds, increased for 22. 



Detailed data on corporate bond market is given in trades results table. 

Results of bond trades on KASE, including STF of RFCA within July 3 –9, 08 
(only on data of deals , made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer, % APR:  Volume Num- Best for the 
code   on the last deal:  for last 365 days:  of deals ber of period: 
on KASE min. max. yield trend  min. max.  th. USD deals bid offer 
aASAVb2 11.03 11.03 11.03   11.03 11.03  18.12 1 11.00 16.00 
aBTTRb1 15.99 16.00 16.00 0  9.08 18.39  41.38 2 16.00 17.00 
aCCBNb14 16.00 16.00 16.00 -1.0  11.00 17.00  12.21 1 16.00 16.00 
AGKKb1 16.00 16.00 16.00 +1.0  8.10 16.00  30.33 2 13.00 16.00 
ASAVb2 11.00 16.00 16.00 +1.0  9.00 16.00  854.65 10 10.00 16.00 
ASFIb15 8.50 8.50 8.50 -3.0  8.50 15.00  11.00 1 8.50 8.50 
ASFIb3 13.00 13.00 13.00 +1.0  6.00 13.00  17.96 1 13.00 13.00 
ASFIb5 15.50 15.50 15.50 +1.0  10.00 15.50  922.84 1 15.50 15.50 
ATFBb4 14.50 14.50 14.50 0  7.00 15.00  1,059.74 5 12.00 14.50 
BTASb4 17.00 19.50 17.00 0  10.50 47.47  84.12 6 14.00 19.50 
BTASb7 7.60 7.60 7.60 -1.0  6.73 14.00  5,245.70 3 7.60 7.60 
BTASb9 11.00 11.00 11.00 0  11.00 11.00  4,168.72 1 11.00 11.00 
BTTRb1 15.00 16.00 15.00 -1.0  6.99 19.70  52.81 4 15.00 17.00 
CCBNb14 14.00 15.00 14.00 -1.0  7.50 18.00  25.16 2 14.00 15.00 
DTJLb1 8.49 8.50 8.49 0  7.00 12.00  164.09 4 8.49 8.50 
EXBNb1 8.62 14.00 8.62 0  8.62 22.00  2,455.68 2 8.62 14.00 
GLOTb2 13.30 13.30 13.30 -0.7  7.00 15.00  2,059.81 2 13.30 13.30 
KAFIb1 12.00 12.00 12.00 0  6.75 12.00  19.80 1 12.00 12.00 
KASSb1 9.50 9.50 9.50 -1.5  9.50 11.00  166.18 1 9.50 9.50 
KASTb2 10.50 10.50 10.50 -0.6  9.99 12.00  184.45 1 10.50 10.50 
KZASb2 8.70 8.70 8.70 0  8.66 8.70  1,293.66 1 8.70 8.70 
KZIKb10 14.10 14.10 14.10 0  6.50 15.00  25.33 1 14.10 14.10 
MREKb5 12.00 12.00 12.00   12.00 14.00  298.80 1 12.00 12.00 
NRBNb4 14.50 14.50 14.50 0  9.00 19.50  224.67 1 14.50 14.50 
ORDBb2 13.00 13.00 13.00 0  11.80 13.56  319.29 1 13.00 13.00 
RGBRb4 13.00 13.00 13.00 0  8.00 15.00  72.31 1 13.00 13.00 
RGBRb6 9.00 9.00 9.00 0  9.00 14.00  354.44 2 9.00 9.00 
TEBNb2 13.00 13.00 13.00 +0.1  6.00 17.00  14.92 1 13.00 13.00 
TSNAb1 10.70 10.70 10.70   10.22 11.00  9.60 1 10.70 10.70 
29         20,207.79 61   
Notes: Trends are given in percentage points (1pp = 100 basis points) relative to the last deal of the previous month 
(June 2 –July 2, 2008). If deals were not made in the previous month the trend is not calculated. Full list of issuers  
symbols is available at http://www.kase.kz/instruments/nzb_code.htm. 

GOVERNMENT SECURITIES (GS) SECTOR 

Primary market sector 

June 27 the special trades for offering of government mid-term treasury instruments of the Ministry of 
Finance of the Republic of Kazakhstan MEOKAM-24 of 72nd issue (KZK2KY020727, MOM024_0072; 
KZT1,000, 09.07.08 – 09.07.10, semi annual coupon) were held in the KASE trading system, on which the 
Ministry of Finance planned to borrow KZT7.0 bn. The rate of coupon was the subject of the trade. 

11 primary dealers, category “K” KASE members, participated in the trades. Through these subjects of the 
market investors have submitted 28 bids (22 limited and 6 market), from which until the bids’ confirmation time 
expired 23 orders had left active (17 limited and 6 market). Total volume of active bids (volume of demand) 
made KZT18,550.0 m. and exceeded the suggested volume 2.7 times. The rate of coupon in limited active bids, 
varied from 7.95 % APR to 9.50 % APR, making in average weighted expression 8.43 % APR. In the entire 
volume of active orders, 9.7 % of them fell at the subjects of pension market, 83.0 % - at the stake of second 
tier banks (STB), 2.4 % - at the clients of STB, 4.9 % - at the brokerage and dealership companies. By results 
of trade, the issuer made cut off price at value of coupon 8.00% APR and satisfied bids on purchase 6,666,666 
bonds on sum KZT6,666.7 m. (95.2% from planned volume of offering). By results of offering 18.75 % from the 
entire volume of offered bonds were purchased by one of the pension market subjects, 81.25 % - STB. 

Secondary market sector (purchase - sale) 

In the analyzed period total volume of 12 deals made on KASE made KZT4, 515.5 m. ($37.5 m.). In the 
previous period (June 26 – July 2, 2008) the given indicator was equal to KZT3,944.9 m. or $32.7 th. with 15 
deals. Stake of exchange’s turnover in total volume of Kazakhstan GS secondary market on comparative 
operations of purchase and sale in the analyzed period made 100.0%. 



Parameters of Exchange’s transactions in GS within July 3 –9, 2008 
 Yield to maturity for a buyer, % APR. Volume,  
Days 
till maturity 

 
min max

last
deal

weighted
average

m. tenge 
discounted 

Number
of deals

Discount (KZT): notes of National Bank 26.0% (55.3%) of purchase and sale sector’s 
turnover

less than 8 4.00 4.00 4.00 4.00 2 999.0 2
8 – 14 6.00 6.00 6.00 6.00 49.9 1
182 - 364 7.30 7.30 7.30 7.30 294.4 1
Total      3,343.3,(2,179.8) 4 (3)
Coupon (KZT):MEOKAM-24, MEOKAM-36, MUIKAM-84, 74.0% (44.7%) of purchase and sale sector’s turnover
less than 730 7.15 8.00 8.00 7.46 558.7 3
1096 – 1460 8.53 8.53 8.53 8.53 68.1 1
More than 2191 18.72 18.98 18.72 18.72 545.4 4
Total      1,172.2,(1,765.1) 8 (12)
GRANDTOTAL      4,515.5,(3,944.9) 12 (15)

Prepared by IRBIS Information agency of financial markets 
67, Aiteke bi str., Almaty, Kazakhstan; info@kase.kz; tel.: (8 727) 272 01 17, 237 53 05; fax: (8 727) 237 53 22 

IRBIS agency gives notice that material given above is not an offer or recommendation to sell or buy shares on KASE. Using it by anyone 
while taking investment decisions does not make IRBIS agency responsible for possible losses, resulting from such the decisions. 
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