
WEEK OF STOCK MARKET OF KAZAKHSTAN 
January 25-31 

Money market indicators as of January 31 and 
change for the period 

Stock market indicators as of January 31 
and change for the period 

Index Value Trend 
KASE_Shares 2,535.63 -0.10 
KASE_BP 200.85 -1.28 
KASE_BC 128.74 -1.47 
KASE_BY 7.68 +6.19 

 

US dollar = 126.24 at official rate for the end of the period. 
US dollar = 126.36 at weighted average rate of the Exchange for 
the end of the period. 
Speed of devaluation of tenge to dollar for the period at exchange’s 
rate totaled 29.5% APR. 

Term Currency Rate Trend 
“Overnight” on autorepo with GS (TONIA) 
1 day KZT 0.82 +0.08 
Autorepo opening with GS (WA, % APR) 
1 day KZT 0.84 +0.09 
2 days KZT 1.75 – 
5 days KZT 3.50 – 
KIBOR (indicative, % APR) 
1 week KZT 5.05 -0.70 
2 weeks KZT 5.35 -0.65 
1 month KZT 5.75 -0.63 
2 months KZT 6.25 -0.63 
3 months KZT 6.50 -0.75 

MAIN NEWS OF THE MARKET 
On January 31 Alliance Bank JSC (Almaty, further in this block – the Bank), securities of which are traded in 
Kazakhstan stock exchange’s (KASE) category “A” official list, announces about starting of offering of its 
common shares 26,150 items in number among an unlimited number of investors. About it is informed in 
the official notification of the Bank, directed to KASE on January 31. The offering price was determined by the 
decision of the Board of directors of Alliance Bank JSC dated January 30, 2007 at KZT10,000.00 per share. 
Shares payment must be made by means of cashless settlement. Bids for acquisition of offered shares will be 
accepted on February 1, 2007 starting from 9:00 a.m. The term during which the Bank’s shareholders could use 
the right of primary purchase of the offered common shares had expired on January 29, 2007 in accordance with 
Kazakhstan legislation. It is notable that on January 31 the pointed shares were traded on the open market of 
KASE at KZT42,000.00 – 50,000.00 per security. Volume of 7 deals, conducted on these prices made 159 
shares or KZT7.4 m. ($58.3 th.). 

By decision of KASE’s Exchange Council dated January 29, Broker company Astana-finance JSC, which is 
participant of regional financial center of Almaty (RFCA) was accepted to members of KASE of “A” category. 
Membership of this category give the right of participation in trades in all financial instruments, circulating on the 
special floor of RFCA. The pointed company had become the first members of KASE of “A” category. 

By the decision of the Exchange council of KASE dated January 26, 2007 it was established that with a view to 
consider the matters regarding listing and shift o securities from category "В" to category "А" of exchange’s 
official list, meetings of the Exchange council will be held regularly on last Thursday of each calendar 
month. At the same time the Exchange council decided that the consideration at other meetings of Exchange 
council may be performed only in case when all members of the Exchange council, who participate at its meeting, 
do not object to their consideration at that meeting. Thus, in accordance with the specified decision in 2007 
meetings of the Exchange council, devoted to consideration of issues related to listing and securities shift from 
category "В" to category "А" of exchange’s official list, will take place: February 22; March 29; April 26; May 31; 
June 28; July 26; August 30; September 27; October 24; November 29 and December 27 

SHARE MARKET 

News of share market 

By decision of KASE’s Board since January 29, 2007 trades in preferred shares KZ1P36110115 of Eximbank 
Kazakhstan JSC (Almaty) (trade symbol – EXBNp) will have been opened in KASE’s secondary market sector. 
Quotation accuracy of EXBNp in KASE’s trade system is second decimal figure of share’s price expressed in 
Kazakhstan tenge. BCC Invest JSC – daughter organization of Bank CenterCredit JSC (Almaty) executes the 
functions of market-maker on shares. Minimal volume of compulsory quotations for market-maker is set in size 
1,000 monthly payment indicators. Bonds have been included into KASE’s category “A” official listing since 
December 12, 2006. Detailed information about these securities is available on KASE’s web site at 
http://www.kase.kz/emitters/exbn.asp 

Primary market sector 

No deals were made in this sector of KASE during the analyzed period. No offerings were made. 

http://www.kase.kz/emitters/exbn.asp


Secondary market sector (purchase and sale) 

A total of 288 deals amounting to $79,593.7 th. or KZT10,048.0 m. were made in shares during the analyzed 
period. In comparison with the previous period (January 18-24, 238 deals, $63,432.5 th. or KZT7,934.4 m.), 
turnover of the sector has increased by 25.5%. At that, 11.5% of deals in quantitative expression and 68.7% in 
volumetric expression were nego. In the previous period these indicators were 7.1% and 36.1% correspondingly. 

During the analyzed period deals were made by (in the parenthesis are given comparable indicators of the 
previous period) KASE’s 28 (26) members on 26 (26) instruments. At that: 2.3% (5.9%) of gross-turnover of the 
market – 4.6% (5.4%) on purchasing transactions and 0.1% (6.3%) - on sales transactions were controlled by 
“pensions”; through the depot accounts, registered on physical persons for the week had passed 15.6% (8.8%) of 
exchange’s turnover of shares – 19.6% (8.8%) - on purchasing transactions and 11.6% (8.8%) - on sales 
transactions.  

The given statistics shows some energization of the share market on the week, which had passed not without 
participation of physical persons. 

In relation of price market had change a little. In the analyzed week weighted average daily prices of 58% (46%) 
of names of shares involved into deals, made on KASE by methods of opened trades grew, prices of 27% (38%) 
– fell, prices of 12% (13%) – remained unchanged. Price of DNBN (Danabank JSC) was nothing to compare with. 
In the described period shares prices changed positively in the range from 0.03% (UTMKp) to 50.0% (ROSA), 
negative change – from 0.99% (ATFBp8) to 70.2% (TSNAp). 

In other words, market still demonstrates optimism on the background of absence of interesting news and “with 
all might” is trying to grow further, but it is resulting not very successfully. Brokers managed to increase the rates 
of almost all favorites, braking the growth of market on the previous week, however the decrease of average 
weighted price of AMGZ (CNPC Aktobemunaygas JSC) by 11.1% and BTAS (Bank TuranAlem JSC) by 1.5% 
had almost brought to a naught all these efforts. KASE_Shares index on the week did not manage to go to the 
historical maximums. It can be said that since middle of January it had gone to side trend, working the 
fluctuations between 2400 and 2550. 

From the liquid securities on the week by the growth of prices had attracted the attention: EXBN (Eximbank 
Kazakhstan JSC), which are more actively are involving by traders to the exchange trades, KZTK 
(Kazakhtelecom JSC), grown by 5.6%; KKGB (Kazkommertsbank JSC, +2.8%); HSBK (Halyk savings bank of 
Kazakhstan JSC, +2.3%); RDGZ (Exploration Production KazMunayGas JSC, +2.0%); ATFB (ATFBank JSC, 
+1.7%). 

It also must be noted the common shares of Alliance Bank JSC (ASBN), collecting liquidity on the local market 
and rapidly growing in price on the background of impressive success of the issuer in the field of retail crediting 
and growth of assets. In this context, to put it mildly, the original seems the price offer of Board o directors of the 
bank I the frames of offering of new shares “for unlimited circle of people” (see the “Main news of the market”). It 
remains only to complain about hole in Kazakhstan legislation, due to which by it are not regulated any long 
terms between date of announcement of such kind (it is IPO!) and date of starting of applications acceptance. 
Order of giving, registration and satisfying of these bids is also may be the secret of Board of directors, because 
its corresponding decision is not demanded to wire openly in the total volume and with the proper degree of 
activity. It is also very surprising, for what the bank is offering new shares five times lower then the current market 
price, losing at that 8.3 m. dollars of the potential authorized capital. 

Detailed results of trades in shares on KASE are given in the table. 

Results of share trades on KASE within January 25-31 
(only by data of deals, made on the secondary market of KASE by the methods of opened trades) 
Share Price, KZT per share:  Volume Num- Best for the 
code on   on the last deal:  for last 365 days:  of deals ber of period: 
KASE min. max. price trend, %  min. max.  th. USD deals bid offer 
AMGZ 80,000.00 85,000.00 80,000.00 -11.1  39,000.00 130,000.00  13.1 2 85,000.00 80,000.00 
ASBN 42,000.00 50,000.00 50,000.00 +16.3  11,000.00 50,000.00  72.4 9 50,500.00 42,000.00 
ATFB 10,950.00 11,218.99 11,175.00 +1.6  4,700.00 15,710.00  1,085.3 16 11,220.00 10,950.00 
ATFBp8 1,550.00 1,550.00 1,550.00 -2.9  1,251.00 4,150.00  1,458.5 20 1,560.00 1,550.00 
BTAS 118,700.00 120,500.00 118,700.00 -1.5  66,000.00 190,000.00  2,452.7 22 120,500.00 118,700.00 
CCBN 1,505.00 1,950.00 1,950.00 +18.2  400.00 2,000.00  7,952.0 18 1,950.00 1,450.00 
CSBN 4,950.00 4,950.00 4,950.00 0  866.67 5,150.00  22.0 1 4,950.00 4,700.00 
DNBN 4,000.00 4,000.00 4,000.00   4,000.00 4,000.00  8.9 1 4,000.00 4,000.00 
EXBN 2,150.01 2,750.00 2,750.00 +25.0  2,000.00 2,750.00  3,676.8 6 2,750.00 2,150.01 
HSBK 570.00 625.00 618.00 +3.0  255.00 640.00  1,452.5 35 625.00 570.00 
HSBKp1 250.00 255.00 250.00 -3.8  171.00 300.00  208.9 4 255.00 250.00 
KKGB 1,360.00 1,400.00 1,400.00 +2.9  250.00 1,800.00  426.9 13 1,400.00 1,360.00 
KKGBp 360.00 360.00 360.00 +4.3  100.00 600.00  22.6 2 360.00 350.00 
KZTC 15,600.00 18,200.00 18,000.00 +2.9  2,802.00 20,000.00  156.9 9 18,200.00 15,000.00 
KZTK 41,750.00 44,500.00 44,500.00 +6.1  23,502.00 50,000.00  1,093.8 38 44,500.00 41,510.00 
KZTKp 12,200.00 12,600.00 12,380.00 +1.5  8,950.00 21,000.00  56.4 6 12,600.00 12,200.00 
NRBN 53,000.02 53,010.00 53,000.02 -14.9  25,650.00 62,250.00  164.6 2 53,010.00 53,000.02 
To be continued on the page 3 



Continued of table 

Results of share trades on KASE within January 25-31 
(only by data of deals, made on the secondary market of KASE by the methods of opened trades) 
Share Price, KZT per share:  Volume Num- Best for the 
code on   on the last deal:  for last 365 days:  of deals ber of period: 
KASE min. max. price trend, %  min. max.  th. USD deals bid offer 
ORDBp 2,100.00 2,125.00 2,100.00 0  2,100.00 2,125.00  146.4 4 2,125.00 2,100.00 
RDGZ 14,700.00 15,050.00 14,900.00 +2.4  11,260.00 18,399.99  810.3 20 15,050.00 14,700.00 
ROSA 854.99 855.00 854.99   570.01 855.00  0.8 2 14,900.00 699.00 
TEBN 4,650.00 5,000.00 4,700.00 +32.4  1,031.00 5,000.00  64.5 8 5,000.00 4,650.00 
TSBN 1,510.00 3,000.00 3,000.00 +22.4  1,040.00 3,000.00  198.5 12 3,000.00 1,510.00 
TSBNp 2,100.00 2,100.00 2,100.00 0  1,000.00 2,200.00  7.5 1 2,100.00 2,100.00 
TSNAp 1,000.00 1,000.00 1,000.00 -70.2  1,000.00 3,358.00  3,354.7 1 1,000.00 1,000.00 
UTMKp 3,001.00 3,001.00 3,001.00 0  100.00 29,000.00  0.2 1 3,001.00 3,000.00 
ZERD 1.50 1.50 1.50 -54.5  0.80 4.50  2.2 2 4.00 1.50 
26         24,909.4 255   
Notes: Trends are given relative to the last deal of the previous month (December 24, 2006 – January 24, 2007). If deals were 
not made in the previous month the trend is not calculated. Full list of issuers’ symbols is available at 
http://www.kase.kz/instruments/nzb_code.htm 

CORPORATE BOND MARKET 

News of corporate bond market 

By decision of KASE’s Board since January 29, 2007 trades in bonds KZ2C0Y07C321 of ISKE CAT 
COMPANY JSC (Almaty) (KASE’s category “B” offical listing, ISKEb1; KZT1,000; KZT1.0 bn.; December 15, 06 – 
December 15, 13; semi-annual coupon, 10.0% APR, 30/360) will have been opened in KASE’s secondary market 
sector. Quotation accuracy of ISKEb1 in KASE’s trade system is fourth decimal figure of bond’s net price 
expressed in percentage from face value. Bonds have been included into KASE’s category “B” official listing 
since December 15, 2006. Centras Securities JSC (Almaty) acts as financial consultant of the issuer during 
introduction of its bonds to the organized market. Detailed information about these securities is available on 
KASE’s web site at http://www.kase.kz/emitters/iske.asp

By decision of KASE’s Board since January 29, 2007 trades in bonds KZPC4Y09B879 of Tsesnabank JSC 
(Astana) (KASE’s category “A” offical listing, TSBNb6; KZT1; KZT4.0 bn.; December 14, 06 – December 14, 15; 
semi-annual coupon, 9.0% APR for the first year of circulation, xince second – floating, depending on inflation 
rate, 30/360) will have been opened in KASE’s secondary market sector. Quotation accuracy of TSBNb6 in 
KASE’s trade system is fourth decimal figure of bond’s net price expressed in percentage from face value. 
DERBES SECURITIES JSC (Astana) executes the functions of market-maker on the mentioned bonds on KASE, 
with minimal volume of compulsory quotation in size of 2,060,000 bonds. Bonds have been included into KASE’s 
category “A” official listing since December 14, 2006. The mentioned issue of bonds is the fourth in the frames of 
first bonds’ program of Tsesnabank JSC, registered by Agency of Republic of Kazakhstan of regulating and 
supervision of financial market and organizations on January 6, 2006 for the total sum KZT15.0 bn., and sixth 
issue of internal bonds of the bank, having passed the listing procedure on KASE. DERBES SECURITIES JSC 
(Astana) acts as underwriter of issuer during offering of its bonds. Detailed information about these securities is 
available on KASE’s web site at http://www.kase.kz/emitters/tsbn.asp

By the decision of KASE’s Board since January 29, 2007 KZ2CKY03A932 bonds (CHFMb1, KZT10,000; 
KZT1,550.0 m.; January 26, 04 – January 26, 07, semi-annual coupon, 10.0% APR) of Chimfarm JSC 
(Shymkent) have been excluded from KASE’s official "A" listing category due to expiration of the 
circulation period. Bonds have been included into KASE’s official list since May 14, 2004. First trades in them 
had taken place on June 11, 2004. For the whole period of circulation of securities on KASE in the purchase-sale 
sector with them were made 41 deals (167,497 bonds) to the sum KZT1,733.0 m. ($13,164.4 th.). Yield to 
maturity for buyer on the made deals varied for the whole period of trades from 4.50% APR to 10.29% APR. The 
last deal was made on January 15, 2007 at the yield 5.50% APR. In year 2006 CHFMb1 on KASE had occupied 
the 156-th position in the rating of trading in non-governmental securities by the volume of deals made (0.07% 
from the corresponding turnover of the market) and 116-th position in the same rating of corporate bonds 
(0.15%). According to the message of the issuer coupon payment on mentioned bonds was paid in size of 
KZT77,500,000.00, maturity was made to the sum KZT1,550,000,000.00 (neither IRBIS nor KASE checked the 
authenticity of this information). Judging by the mentioned sum of maturity as of date of register fixation (January 
25, 07) the whole volume of registered bonds was in circulation. 

Primary market sector 

No deals were made in this sector of KASE during the analyzed period. No offerings were made. 

Secondary market sector (purchase and sale) 

A total of 101 deals amounting to $116,277.9 th. or KZT14,667.3 m. were made in bonds during the analyzed 
period on KASE. In comparison with the previous period (January 18-24, 38 deals, $19,174.8 th. or KZT2,403.6 

http://www.kase.kz/instruments/nzb_code.htm
http://www.kase.kz/emitters/iske.asp
http://www.kase.kz/emitters/tsbn.asp


m.), turnover of the sector has increased 6.1 times. At that, 7.9% of deals in quantitative expression and 0.2% in 
volumetric expression were nego. In the previous period no such deals were made. 

During the analyzed period deals were made by KASE’s 21 (17) members on 40 (23) instruments. At that, 17.2% 
(16.2%) of gross-turnover – 22.6% (32.2%) on purchasing transactions, and 11.7% (0.2%) - on sale transactions 
went through the accounts of pension market’s subjects. Through the accounts of depot, registered on physical 
persons, for the week had left 11.3% (16.5%) of the exchange’s gross-turnover of corporate bonds – 1.0% (0.8%) 
- on purchase operations and 21.6% (32.2%) - on sale operations. 

The significant energization of the corporate bond market on the week was caused by increased interest of 
traders to strongly re-sold ASFIb7 (Astana-Finance JSC) and partly to TEBNb11 (Temirbank JSC). 

By the totals of the period weighted average daily net prices of 10 bonds grew on the opened market, prices of 27 
bonds – fell, prices of 1 remained unchanged. Prices of new TSBNb6 and TEBNb10 was nothing to compare 
with. Re-bought seemed ASFIb7 and KIBNb1 with growth of net prices by 8.5% and 5.4% correspondingly, while 
slightly re-sold seemed BTAIb3 (-7.5%) and BTASb7 (-5.9%). Yield to maturity for buyer on deals’ made 
decreased of 14 bonds, increased – of 24. 

So, it did not happen to speak about price equilibrium on the market this time. KASE_BY index, jumped on 
January 25 due to corresponding movement of quotations of BTASb7 to the new borders, stayed on them during 
whole week and it seems that it pulled the rest market by itself. However the analysts of IRBIS are not inclined to 
re-estimate the potential of new trend, caused, most likely, by expectations of innovations from AFS related to 
banking sector. 

Detailed data on corporate bond market is given in trades results table. 

Results of bond trades on KASE within January 25-31 
(only on data of deals , made on secondary market of KASE by the methods of opened deals) 
Bond Yield to maturity for a buyer, % APR:  Volume Num- Best for the 
code   on the last deal:  for last 365 days:  of deals ber of period: 
on KASE min. max. yield trend  min. max.  th. USD deals bid offer 
ASBNb3 9.80 9.80 9.80 +0.66  7.50 9.85  25.5 1 9.80 9.80 
ASFIb3 8.60 8.60 8.60   8.60 8.60  120.1 1 8.60 8.60 
ASFIb5 11.50 11.50 11.50 0  8.73 11.50  203.5 1 11.50 11.50 
ASFIb6 9.50 11.00 11.00   8.50 11.94  7,646.3 3 9.50 11.00 
ASFIb7 8.50 11.00 8.50 -1.51  8.50 11.00  52,605.4 8 8.50 11.00 
ATFBb5 8.50 9.28 8.50 0  7.55 9.28  1,404.1 5 8.50 9.28 
BTAIb1 10.00 10.00 10.00 0  8.50 10.00  32.0 1 10.00 10.00 
BTAIb11 8.50 8.50 8.50   8.30 8.50  3,303.1 2 8.50 8.50 
BTAIb3 10.10 10.10 10.10   7.70 10.10  15.6 1 10.10 10.10 
BTAIb4 8.80 8.80 8.80 +0.04  8.20 10.00  420.0 1 8.80 8.80 
BTAIb5 10.00 10.00 10.00 +1.22  8.45 10.00  67.2 1 10.00 10.00 
BTAIb7 10.00 10.00 10.00   8.60 10.00  15.5 1 10.00 10.00 
BTAIb8 10.50 10.50 10.50 +1.00  8.20 10.50  30.2 1 10.50 10.50 
BTASb1 10.84 10.84 10.84 -0.16  6.50 11.50  48.6 1 10.84 10.84 
BTASb2 10.00 10.00 10.00 +0.50  7.90 11.20  48.8 1 10.00 10.00 
BTASb7 7.50 7.50 7.50 +0.50  6.85 7.50  6,693.2 6 7.00 7.60 
CCBNb13 8.30 8.30 8.30 0  8.20 8.30  1,900.3 1 8.30 8.30 
CSBNb4 9.75 9.75 9.75 +0.05  8.75 9.87  88.7 1 9.75 9.75 
CSBNb6 9.60 9.60 9.60 +0.10  8.50 9.60  366.4 1 9.60 9.60 
HSBKb 11.00 11.00 11.00 -1.00  7.00 12.00  43.9 1 11.00 11.00 
KATRb1 12.00 12.00 12.00 0  10.00 13.00  89.4 1 11.50 12.00 
KAZIb1 11.00 11.00 11.00 0  10.70 11.00  244.1 1 11.00 11.00 
KIBNb1 11.64 11.64 11.64 -1.23  11.00 12.87  2,146.2 1 11.50 11.64 
KKAGb1 12.00 12.00 12.00   9.50 12.30  163.5 1 12.00 12.00 
KONDb1 9.00 9.00 9.00 -0.20  9.00 9.20  5,961.1 1 9.00 9.00 
KZIKb14 5.50 5.50 5.50 +2.00  3.00 5.50  32.2 2 5.50 5.50 
KZNHb2 10.80 10.82 10.82 -1.18  9.50 13.50  2,053.5 14 10.80 10.82 
MREKb2 9.05 9.05 9.05 0  8.75 9.05  271.0 1 9.05 9.05 
MREKb3 9.50 9.50 9.50   9.50 9.50  1,544.2 1 9.00 9.50 
NRBNb2 9.62 9.62 9.62 +0.62  7.99 9.62  2,385.6 1 9.62 9.62 
NRBNb4 8.45 8.45 8.45 +0.10  7.80 8.45  15.8 1 8.45 8.45 
NRBNb5 8.55 9.10 9.10 +0.70  8.30 9.10  3,197.3 5 8.55 9.10 
ORDBb2 12.53 12.53 12.53 +1.03  10.00 12.53  250.1 4 12.00 12.53 
ORNKb1 10.64 10.64 10.64 +0.64  9.80 12.00  582.2 1 10.64 10.64 
ROSAb1 13.00 14.00 14.00 +2.00  10.00 14.00  73.2 5 13.00 14.00 
TEBNb10 8.00 8.00 8.00   8.00 8.00  4,161.1 1 8.00 8.00 
TEBNb11 8.50 8.71 8.71 -0.05  8.50 8.76  14,999.1 4 8.50 8.71 
TSBNb1 9.60 9.60 9.60 +0.14  9.20 10.50  326.9 2 9.50 9.60 
TSBNb6 10.20 10.20 10.20   10.20 10.20  2,241.2 1 10.00 10.20 
UKPFb1 12.08 12.08 12.08 -0.92  9.99 13.00  244.1 6 12.08 12.08 
40         116,060.4 93   
Notes: Trends are given in percentage points (1pp = 100 basis points) relative to the last deal of the previous month 
(December 24, 2006 – January 24, 2007). If deals were not made in the previous month the trend is not calculated. 
Full list of issuers symbols is available at http://www.kase.kz/instruments/nzb_code.htm 

http://www.kase.kz/instruments/nzb_code.htm


GOVERNMENT SECURITIES (GS) SECTOR 

Primary market sector 

On January 30 the auction on offering of government long-term treasury obligations of the Ministry of 
finance of Kazakhstan was held in KASE’s trade system by method of specialized trades MEUJKAM-96 of 
the first issue (KZKAKY080018, MUJ096_0001; KZT1,000, January 30, 07 – January 30, 15, annual coupon, 
30/360), on which Ministry of finance was planned to offer bonds for KZT15.0 bn. at the face value. The subject of 
trades was fixed coupon, which by the results of offering could not become negative or equal to zero. 
Applications for participation in trades were given by the close method with limitation of noncompetitive orders in 
size of 70% from the announced volume of issue. Applications was planned to satisfy at cut-of price. Payment for 
purchased bonds was made by scheme T+0. 

6 primary dealers had participated in trades, which were KASE members of “K” category. Through these market 
subjects investors gave 28 applications (23 limited and 5 market), from which for the time of confirmation expires 
26 orders had left active, including 21 limited and 5 market. Total volume of confirmed applications had reached 
KZT24,160.0 and exceede the offered volume of bonds 1.6 times. Rate of fixed coupon on confirmed applications 
varied from 0.01% APR to 1.00% APR and in average weighed expression was equal to 0.1487% APR. 

By the totals of trades issuer made cut-off of the fixed coupon at the level 0.07% and satisfied applications for 
the total of KZT15,000.0. All 15 registered deals to the moment of finishing of settlements by the results of trades 
were executed. Judging by the depot accounts, the redeeming of bonds was made by 7 subjects of pension 
market of the republic. Forecasted yield to maturity of offered MEUJKAM to the moment of auction holding was 
estimated by analysts of IRBIS at the rate 8.47% APR and currently (after publication of inflation arte in January 
2007) had increased to 8.68% APR at the condition of interpolation of the received coupon rate for the whole 
term of securities’ circulation. 

Secondary market sector (purchase - sale) 

In the analyzed period total volume of 39 deals made on KASE had reached KZT17,520.0 m. ($138.9 m.). In the 
last period the turnover of the given sector did not exceed KZT2,383.9 m. or $19.0 m. with 21 deals. Stake of 
exchange’s turnover in the total volume of Kazakhstan secondary market of GS on comparable operations of 
purchase and sale was equaled to 100% (on the previous – 100%). 

As results of conducted analysis show, the energization of the secondary market of GS on the week was caused 
by the effect of the local factor – increased supply of notes and MEOKAM by one of second tier banks, which 
however did not collapsed the market and found the grateful purchasers in face of other banks and pension 
funds. The series of deals conducted, of course did not change the general picture of the market, liquidity of 
bonds on which leaves much to be desired. However the last promises of Ministry of finance and National Bank 
(with which beginning of every new year is so rich) give the sluggish hopes on positive changes in this sector. 

More detailed data about exchange’s trades are given in the table. 

Parameters of Exchange’s transactions in GS within January 25-31 
(in parentheses are comparable figures of the previous period) 

 Yield to maturity for a buyer, % APR. Volume,  
Days 
till maturity 

 
min max 

last
deal 

weighted
average 

m. tenge 
discounted 

Number
of deals 

Discounted (KZT): National Bank’s notes 574.4% (58.7%) of purchase and sale sector’s turnover 
less 8 4.20 4.20 4.20 4.20 (4.25) 110.2 1 
8 - 14 4.00 5.98 4.20 4.15 (4.19) 12,915.8 10 
15 - 28 4.50 4.50 4.50 4.50 (4.42) 6.0 1 
Total     13,032.0 (1,399.8) 12 (9) 
Coupon (KZT): MEOKAM–36, 48, 60, 72, 84, 108, 120; MEUKAM-120 25.6% (41.2%) of purchase and sale sector’s turnove
less 730 3.23 6.50 5.91 6.14 (5.78) 2,518.8 10 
731 - 1095  3.52 6.15 5.91 6.07 (6.18) 1,286.1 7 
1096 - 1460 3.75 6.22 6.22 6.22 (4.10) 415.0 3 
1461 - 1825 5.00 5.50 5.50 5.50 (     –) 133.3 2 
1826 - 2190 3.76 3.76 3.76 3.76 (     –) 0.1 1 
more 2191 3.87 5.50 5.50 5.50 (     –) 133.3 3 
Total     4,486.6 (982.6) 26 (11) 
Coupon (USD):bonds of Astana 0.008% (0.06%) of purchase and sale sector’s 

turnover 
less 730 6.00 6.00 6.00 6.00 (6.00) 1.47 1 
Total     1.5 (1.5) 1 (1) 
GRANDTOTAL     17,520.0 (2,383.9) 39 (21) 



MEMBERS OF KASE 
By decision of KASE’s Exchange Council dated January 29 Prime Financial Solutions JSC (Almaty) was 
accepted to KASE’s members of "К", "Р" and "Н" categories.. 

Prepared by IRBIS Information agency of financial markets 
67, Aiteke bi str., Almaty, Kazakhstan; info@kase.kz; tel.: 720117, fax: 720670 

IRBIS agency gives notice that material given above is not an offer or recommendation to sell or buy shares on KASE. Using it by anyone 
while taking investment decisions does not make IRBIS agency responsible for possible losses, resulting from such the decisions. 
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