YTBepxaeHa

pelleHneM bupxesoro coseTta
AO "KasaxcTtaHckasa poHaoBasa Gupxa”

(npotokon ot 24 cepansa 2011 roga Ne 3)

CTPATEI'US PASBUTHUA
AO "Ka3axcranckas ¢pongoBas oupxa'’ Ha 2011-2013 roasl

Hactoawmn [oKyMeHT onpedenseT OCHOBHble HanpasneHus passutnsa AO “"KasaxctaHckas
doHooBas bupxa" (ganee — bupxa) Ha ykasaHHbIN Mepuog M ycTaHaBnNMBaeT nepedeHb 3ajad,
koTopble Bupxxa HamepeHa pelmnTb.

Mpy onpegeneHnn OCHOBHbIX CTpaTerMdeckux HanpasneHun passutusa Ha 2011-2013 rogbl bupxa
NUCXOANT U3 NPUBEAEHHBIX HUXE NOMNOXEHUNA.

Pa3Butne kasaxcraHckoro (ooHOOBOMO pbiHKa SIBNAETCA 3agadven rocygapcTBeHHOro macwraba um
TpebyeT COrnacoBaHHOCTU MO3UUUI MO KIOYEBBIM BOMpPOCaM pasBUTUA U OENCTBUA BCeX
YMOJSTHOMOYEHHbIX FOCY4apCTBEHHBIX OPraHOB M (PMHAHCOBLIX OpraHn3auuin, Bkrnoyas bupxy.

Bupxxa HaueneHa BCeMepHO CMocobCTBOBaTb peanusauuy rocy4apCTBEHHbIX 3agad Mo
obecrneyeHnio PMHAHCOBON CTAOWUNBHOCTW, NOBLILIEHWIO YCTOMYMBOCTM (DMHAHCOBOrO CEKTopa,
CTUMYNMPOBAHUIO MHBECTULIMOHHOW aKTUBHOCTM B NMOCTKPU3WCHBLIN Nepuoa, YKpenneHuo 4oBepust
kK (PMHAHCOBOMY CEKTOPY CTPaHbl CO CTOPOHbLI MHBECTOPOB W NOTPEBUTENEN (UHAHCOBLIX YCRYT ™.

Bupxxa OygeT cnocobcTBOBaTH YCMELLHOW peanv3auumn ctpaterMm rocygapctea no obecneyvyeHunto
YCTOMYMBOrO 1 c6anaHCMpOBaHHOIO poCcTa KOHOMUKUN Yepes AnBepCcumnKaLmio U NoBbILLEHNE ee
KOHKYpPEHTOCNOCOOHOCTN, (DOPMUPOBAHMIO BraronpuUATHOrO MHBECTMLMOHHOIO KnvMMaTta, pocTy
WHBECTULMIA B SKOHOMWKY Yepes3 PbIHOK KanuTana, yCrewHOMyY BbIBO4Y Ka3axCTaHCKMX "ronybbix
duwek" Ha HaumoHanbHbI OHAOBLIA PLIHOK.

Bupxa aBnsieTca onepatopomM TOpProeow nnowankn PernoHansHoro (pMHaHCOBOrO LieHTpa ropoaa
AnmaTtbl, KOTOpbIA HaMepeH BOWTW B [OECATKY Beugu_mx MEXAYHapOAHbIX pernoHanbHbIX
(PUHAHCOBLIX LIEHTPOB B a3naTckom pervoHe k 2020 rogy”.

Bupxxa HamepeHa cnocobCTBOBaTb POCTY MHBECTOPCKOM 6asbl, MOBLILEHUIO WHBECTULIMOHHOWN
KynbTypbl 1 (ODMHAHCOBOW FPaMOTHOCTM HacCeneHusi, NpuBnevYeHnto coepexxeHnn Ha OHOOBLIN
PbIHOK CTpaHbI .

Bupxa cTpeMnTcsa NoBbICUTbL CBOM CTaTyC U BbIpAaCTX U3 HALMOHaNbHOrO OpraHn3atopa TOpros B
MEeXOYyHapOLHYl OUpXy PperMoHanbHOro YpOBHSE UM BOWTU B MepeyeHb Beaylmx Oupx B
asmartckom perunoHe k 2020 roay.

Bupxa ncropmyeckn aBnNaeTcs eQUHCTBEHHOM N YHMBEPCAITbHOW (PMHAHCOBON OMpXKen B CTpaHe,
OTHOCUTCS K BaXXHEWLWMM WHAPACTPYKTYPHbIM WMHCTUTYTaMm (UHAHCOBOrO pblHKA CTPaHbl U
CTPEMUTCH K OpraHu3aumMm TOProB BCEMW BO3MOXHbIMW CTaHAAPTU3UPYEMbIMU (PUHAHCOBBLIMU
WHCTPYMEHTaMM.

Bupxa sBnsieTca KpynHboiM akuuoHepom AO "LleHTpanbHbli Aeno3vTapuii LIEHHbIX Bymar” u
HamepeHa COXpaHsATb 3JTOT CTaTyC B UensaxX co3fgaHus 3eKTMBHOM U MHTErpupoBaHHOWN
CUCTEMbI pacyeToOB Ha Ka3axCTaHCKOM (hOHOOBOM pbIHKE.

KoHuenumnsa pa3sutust puHaHcoBoro cektopa Pecnybnukm KazaxctaH B MOCTKPU3UCHBIN Nepuog, oaobpeHHas yka3om
Mpe3anpeHTa Pecnybnukn Kasaxctan ot 01 deBpans 2010 roga Ne 923; KoHuenums passutus pMHaHCOBOrO cekTopa
Pecny6nuku KazaxctaH Ha 2007—2011 roapl, yTBepxaeHHas noctaHoBneHueM lNpasutensctBa Pecnybnukv KasaxcraH
oT 25 gekabps 2006 roga Ne 1284.

ocynapcTBeHHast nporpaMmmMa no hOpCUPOBaHHOMY MHAYCTpUAnbHO-UHHOBALMOHHOMY pa3BuTuio Pecnybnuku KasaxctaH
Ha 20102014 rogpl, yTBepxaeHHas Yka3om NpeavnaeHTa Pecnybnvku KasaxctaH ot 19 mapta 2010 roga Ne 958.

MnaH pa3sBuTusa pernoHanbHOro UHaHCOBOro UeHTpa ropoga Anmatsl 4o 2015 roga, yTBepXAeHHbIN NOCTaHOBMEHEM
MpaButenbcTBa Pecnybnukn Kasaxctan ot 30 sHBaps 2009 roga Ne 90.

Mporpamma NoBbILLEHNS UHBECTULIMOHHOM KyNbTYpbl M (OMHAHCOBOW rpaMOTHOCTM Hacenenus Pecnybnukm KazaxctaH Ha
2007-2011 rogbl, yTBEepxaeHHas noctaHoBneHvem lMpaButenscTBa Pecnybnuku KasaxctaH ot 27 uioHa 2007 roga
Ne 536.



e Bupxa ABNsieTCA KOMMEPYECKOW OpraHu3aumen u CTaBuT 3adadvy Makcummsauuy npubbinu npu
COXpaHeHWUN (hMHAHCOBOM CTabUNbHOCTY U HEMPEPLIBHOCTU GU3Heca.

e bupxa HamepeHa 0ObeoUHATb YCUNWA C TFOCYAAPCTBEHHBIMU YUPEXAEHUAMU, YaCTHbIMU
opraHmMsaumsamMm 1 obLLEeCTBEHHbIMU 00beaUHEeHNUAMN, AeATEeNbHOCTb KOTOPbIX HampaBreHa Ha
pa3BuTne oHOOBOrO pbiHka KasaxctaHa, B Uenax MoBbiWeHUs 3PEPEKTUBHOCTU U
COrnacoBaHHOCTW YCUIUI NO pPa3BUTMIO PMHAHCOBOIO CekTopa.

BUOEHUE

Bupxka, €BRsACb OAHUM U3  KIOYEBbIX 3MEMEHTOB WH(PACTPYKTYpbl (PMHAHCOBOIO pbIHKA
KasaxctaHa, cTpemMuTCcsi OTBeYaTb MOTPEGHOCTSAM YYaCTHMKOB HaLMOHANbHOMO pbiHKa Kanutana,
crnoco6CcTBOBATL YCTOMYMBOMY PasBUTUIO (DMHAHCOBOMW CUCTEMbI, B TOM YMCIE MPUHMMasi akTUBHOE
yyacTve B peanusaunm cTpaTermyecknx 3agay rocyaapcrea B 3TOM HanpasfeHuu.

MUCCuUA

Bupxxa gormkHa cTaTb NpUBREKaTeNbHOW TOProBOW MIOLWAAKON ANs OTEYECTBEHHbIX U MHOCTPaHHbIX
WHBECTOPOB U SMWUTEHTOB, NPOdECCMOHANbHBIX YYACTHUKOB pbliHKA LEHHbIX ©Gymar, MOCTOsIHHO
paclwmpsia  CNekTp npegnaraembix ycnyr u obecneumBasi MX COOTBETCTBME MEXOYHAPOOHbIM
cTaHgapTaMm.

LENb

Bupxa k 2014 rogy OomkHa cTaTb COBPEMEHHbIM MHAPACTPYKTYPHLIM UHCTUTYTOM HaLWOHANbLHOro
pblHKa (OUHAHCOBBIX MHCTPYMEHTOB, OTBEYaloLWMM MEeXOyHapoAHbIM CTaHZapTam opraHusauuu
TOProB, KOHKYPEHTOCMOCOOHBbIM W MpUBREKaTENbHbIM AN OTEYECTBEHHbIX W MHOCTPaHHbIX
WHBECTOPOB, 3MMUTEHTOB, NPO(ECCUOHANbHbLIX YYACTHUKOB pbliHKA LIEHHbLIX Oymar, addekTnBHon
TOProBoOM NroLwaakon ansa poHanpoBaHNA HauMoHaNnbHOM 3KOHOMUKM.

OCHOBHbIE CTPATETMYECKUE HATPABJIEHUA PA3BUTUA

l. MoBbiweHne kanuTanusauny BUPXKEBOro pbiHKa W YPOBHA NWKBMAHOCTU obpaliatromxcs Ha
Bupxe ueHHbIX Bymar, pacwmpeHwe nepeyHs npeanaraembix bupxen ycnyr n Topryembix
HPUHAHCOBbLIX UHCTPYMEHTOB.

I. BHeapeHue MexayHapoAHbIX CTaHOAPTOB BO BceX cdpepax AesTenbHocTU Bupxu ¢ uenbto
ycuneHns ee 6peHaa, yBenuMueHUsi CTOMMOCTU ee akUMiA U OOCTUXKEHMS MeXayHapOoaHoro
npusHaHna Bupxu.

3AOA4YMN

B uensx peann3aunmn Ha3BaHHbIX CTpaTern4eckmx HaﬂpaBHEHVIVI CBO€ero passutua 5Mp>|<a cTaBuT
nepeg cobon npueeaeHHble HMXXe OCHOBHbIE 3a4au4n.

PacumpeHMe CMUCKA NIMCTUHIOBbIX KOMNAaHUN

e AKTMBM3aLMS COrnacoBaHHbIX COBMECTHbIX aencteui bupxn n AO "®HB "Campyk-KasbiHa" no
BbiBOAY Ha IPO B KasaxcTtaHne komnanui ['pynnel AO "®HB "Campyk-KasbiHa".

e AKTMBHOE y4qyactme B npouecce co3gaHuA 6J'IaFOI'IpVIFITHbIX YCJ'IOBI/I17I Aan4da BbiBOOa Ha 5V|p>+<y
LEHHbIX 6ymar MHOCTPAaHHbIX SMUTEHTOB.

e CTumynunpoBaHue pasmelleHns Ha bupxe UeHHbIx Bymar KOMnaHui, OCHOBHbIE aKTUBbLI KOTOPbIX
HaxogsaTcs B KasaxcraHe.

e YcuneHne MapKeTUHIOBOW OeATENbHOCTU, HanpaBneHHOW Ha NpuBReYeHne HOBbIX JIMCTUHIOBbIX
KOMMaHUi 1 OCHOBaHHOW Ha HaunyuLLlen 3apybexxHON NpakTuke.

. YernneHMe OTHOLLEHWI EVIp)KI/I C JIUCTUHTOBbIMMU KOMMaHUAMU 4epes ynydlleHune O6paTHOl7I
CBA3UN C KOMMNaHNAMMW.

e CoBepLUeHCTBOBaHME MpoLedyp OpraHu3auun 1 NpoBeAeHUs GUPXKEBLIX ayKLMOHOB U MOANWUCKU
npv NEPBUYHOM pPa3MeLLEHNUN LieHHbIX ByMmar.

o CospgaHue yCﬂOBl/IIZ ana  pacwuumpeHunsa  HauuoHalbHOro pblHKa AO0JMOBbIX LIEHHbIX 6ymar
nocpeacTBoM BKITHOYEHUA I/IH(bpaCprKTyprIX obnuraumin B NIMCTUHT EI/Ip)KM N X pasmelleHna Ha
OpraHnM3oBaHHOM (*)OHH,OBOM PbIHKE.



CosgaHue ycnoBui Onis yBENWYEHWs JOMM NUCTUHIOBbLIX OOnvraumi, pasMeLleHHbIX 4Yepes
TOproByto cuctemy bupxu.

PaclumpeHune nHBectopckom 6asbl

O6beanHernune ycunuin Bupxu n AO "POLIA" no npuBneYeHMo HOBbIX PO3HUYHBLIX UHBECTOPOB U
noaaepkke akTMBHOCTU COCTOSABLUMXCS UHBECTOPOB.

[NoBbIweHne ponn EI/Ip)KVI B npouecce o6yqu|/|ﬂ PO3HNYHbLIX N MHCTUTYLMNOHalIbHbIX NHBECTOPOB.
Ycunenuve KIMMEHTOOPNEHTUPOBAHHOCTUN OeATEeSIbHOCTU BVIp)KVI B OTHOLLUEHWNN ee YIIEeHOB.

O6beanHenne ycunuin bBupxu ¢ AO "POLIA" n AO "®HB "Campyk-KasbiHa" no cosgaHuto
GraronpuATHbIX YCIOBWIA 4118 AOCTYNa MHOCTPaHHBLIX MHBECTOPOB Ha TOProByto Mrowaaky bupxu.

MpoaBwKeHWe HaLMOHaNbHOrO (hOHAOBOMO PbiHKA Yepes MHAEKChI, CO34aBaeMble NHOCTPAHHbIMM
MHOPMaLIMOHHbBIMK NpoBakigepamu.

CoBeplLueHcTBOBaHME TapuHON NonuTukM Brpku, HanpaeneHHoe Ha cosfdaHue GraronpusiTHbIX
yCroBUiA ANt UHBECTOPOB M Y4aCTHUKOB TOPrOB.

MoBbilweHne  akTuBHOCTM  Bupxu B npouecce  NOATOTOBKM U NEPENOArOTOBKM
BbICOKOKBaNUMULMPOBaHHLIX CreunanucTtoB Ansi paboTbl Ha Ka3axXCTAHCKOM pbIHKE LIEHHbIX
Bymar.

Pacumpel-me CNUCKa TopryemMbiX MHCTPYMEHTOB U NOBbIlWWeHne UxX JIMKBUMAHOCTU

[anbHelwee coBepLUEHCTBOBAHNE UHCTUTYTA BUPXKEBBLIX MapKeT-MENKEPOB.
Pa3Butre 6upxeBoro pbiHka NPon3BoAHbLIX PUHAHCOBbLIX NHCTPYMEHTOB.

MoBbilleHNe YpPOBHS 06OpauMBaeMocTy (NMKBUAOHOCTU) TOpryemblX Ha Bupke LeHHbIX Gymar
(NpuopuTeT — akUUK 1 NponsBoaHbIe (PUHAHCOBbIE UHCTPYMEHTHI).

Ob6ecneyeHne ganbHENLEro pas3BuTnsi OMPXKEBOro pbiHKA MHOCTPaHHbIX BasltoT.
CospgaHue ycnosun anga obpaiueHus Ha bupxe ueHHbix 6ymar ETF (Exchange-Traded Funds).

CopeiictBne  MpPUBMEYEHUIO  MHOCTPAHHbIX  HEroCcydapCTBEHHbIX  LEHHbIX  Bymar  Ha
OpraHn3oBaHHbIV OHO0BbLIN PLIHOK B KasaxcTaHe.

MoBblweHne npo3pavyHoOCTU 6Mp)|(eBOFO PbIHKa

BHeapeHve Ha bupxe mMexayHapOAHOW NPaKTUKM PackpbITUA MHOpMaUnn aMUTEHTaMU LIEHHbIX
Bymar B yacTu ycuneHums TpeboBaHunii No NOSTHOTE M KayecTBY NpeaoCcTaBnseMon nHgopmaumn.

BHeopeHue cucTembl 3MEKTPOHHOTO [AO0KYMEHTOO60opoTa C JIMCTUHIOBBIMW KOMM@HUSIMU 1/vnu
MHMUMaTopamMm JoMnycka LeHHbIX Bymar.

PacumpeHme nepeyvyHa aMMTEHTOB, pacKpbIBaOLWNX Vchbopmau,mo Ha aHrmMNCKOM S3bIKe.

CosgaHne Ha uHTepHeT-canTe bBupxn apxuBOB [OKYMEHTOB 3MUTEHTOB LUEHHbIX Oymar wu
obecneyeHne ahHeKTMBHOIO JOCTyNa K 3TUM apX1MBam.

BHegpeHne TpeboBaHuMi N0 packpbiTMio MHMOpMaumm 06 addunMupoBaHHbIX nuuax u
WHcangepax.

MoBbileHMe KayecTBa U HAAEXHOCTM KOMMEPYECKOro npedocTaBrneHns Gupxxesol nHpopmMaumm o
TOprax B pexumMe peasibHOro BpeMeHU, yBenuyeHne obbema npodax Gupkesol nHopMaumu.

MoBblleHMe KavecTBa pacyeTHbIX [OaHHbIX, NpegocTaBnsembix bupxen Ana WMHBECTOPOB K
npodeccroHanbHbIX Y4aCcTHUKOB PbliHKa LEeHHbIX Bymar (pbIHOYHAs OueHKa, MHAWMKATOpbI, Knacchbl
NWKBUAOHOCTH).

ﬂpep,OCTaBneHme 6I/Ip)KeBOl7I VIH(bOpMaLI,I/II/I Ha rocyaapCTtBeHHOM A3bIKe.

MoBbliweHne YPOBHSA 3aliMTbl UHTEPeCOB MHBECTOPOB

OpraHuzaums paboTbl Mo PerynsipHON OLEHKE PUCKOB M MOHWUTOPUHIY (PMHAHCOBOIO COCTOSIHUS
YreHoB BrpXkK C Lienbio KOHTPOSS U OrpaHUYeHnst prcka KOHTpareHToB.



[MoBbiweHne OTBETCTBEHHOCTUM (PMHAHCOBBIX KOHCYMbTaHTOB (4neHoB bupxn) npu BbiBOAE
LieHHbIX Bymar B ochmumanbHbIi CNMCOK Brpxu.

MoBbIWeHMe ponu NpeacTaBuTenen gepxarenen obnuraumn.

COBepLIJeHCTBOBaHVIe CuctemMbl gonycka OpFaHVI3aLI,I/Il7I B nepeyeHb ayauTopCKUX OpFaHMSaLlVIVI,
npun3HaBaeMbIX BVIp)l((EVI, N MOHUTOPUHIa Ka4eCcTBa ayauTa.

TexHonornyeckoe pasButune

BHegpeHne Ha OpraHM3oBaHHOM PbIHKE LEHHbIX Bymar acpeKTMBHON KIMMPUHIOBOW CUCTEMbI U
coapemeHHoﬁ CUCTeMbl pac4eToB B COOTBETCTBUM C MeXOAyHapPOoOHbIMU CTaHOapTaMW.

MogepHu3aums NporpamMMHO-TEXHUYECKOro Komnnekca Bupxu, BKNoYasi TOProByld CUCTEMY U
NOCT-TOProBYH MHMPACTPYKTYPY, C 06ecrneyYeHeM COBPEMEHHOIO YPOBHSI NMPOM3BOAMTENBHOCTY,
HaOeXHOCTU, (PYHKLMOHANBbHOCTU, UHTepdelica, MacluTabupyeMoCTU U MITUMHTa.

OGecneyeHne HenpepbIBHOCTY OEATENbHOCTU BUPXU 1 HaAEXHOW CUCTEMbI 3aLLUTbI AaHHbIX.

Me)K.quapo,que coTpyaHn4ecTBO

PacmmpeHme CoTpyaHm4yectBa W YCTaHOBIIEHUWE [OOJITOCPOYHbIX MapTHEePCKUX OTHOLUEHUIA C
MexayHapogHbIMU (*)I/IHaHCOBbIMVI opraHunsaumamMmm n UHOCTPaHHbIMK 6VIp)KaMI/I.

MonyyeHne nonHoro uneHcTBa Bo BcemupHon dheaepaunn ovpx (WFE).

PacnpocTtpaHeHune 6upxeBon nHdopmaumm B COOTBETCTBUM CO CTaHOapTaMu, peKkOMeHAyeMbIMU
MexgyHapogHoOn accoumaumen pacnpocTpaHuTenen n notpebutenen omMHaHCOBOW MHGOPMaLMK
(FISD).

CoBepLIeHCTBOBaHUE KOPMOPaTUBHOW CTPYKTYPbI U yNpaBreHus

dopmupoBaHne ONTUMarnbHOM CTPYKTYpbl OMpXeBOW rpynnbl, COOTBETCTBYIOLIEA OCHOBHbLIM
HanpaBneHnaM pasBUTUSA U cTpaTermyeckum sagadam bBupxu.

ObGecneyeHne UHAHCOBOW YCTOMYMBOCTW, CTAOWNLHOCTU pas3BuTMsS Bupxu, noBbilweHe ee
KOHKYPEHTOCMOCOOHOCTM.

[anbHerwee BHegpeHve MeXAyHapoAHbIX CTaHOapTOB  KOPMOPAaTMBHOMO  YNpaBrieHus B
AesaTenbHOCTb BUpXKeBON rpynnbl.

COBepLIJeHCTBOBaHMe CUCTeMbl opraHm3auunm 6M3Hec-npou,eccos 5I/|p)KI/I, BHeJpeHne CUCTeMbl
cpenHecpo4HOoro 6I/I3HeC-I'IJ'IaHI/IDOBaHI/IF| nNeATeNIbHOCTU 5I/Ip)Kl/I.

dopmupoBaHne npuBrekaTernibHoro OpeHAa Bupku Ha HauMoOHanbHOM W MeXOyHapOAHOM
YPOBHSX.

PasButne kagpoBOW MOMUTUKM M CUCTEMbI yNpaBreHusl NepcoHanomMm, BHeApeHWE afeKBaTHOW
CUCTEMbI OLEHKM Tpyda, YBA3aHHOW C peanusaumen cTpaTerMdeckmx 3agad, OOCTMKEHUEM
nokasarenen acpdeKTMBHOCTU paboTbl M PMHAHCOBOWN yCTOMYMBOCTU Brpxu.

CoBepLueHCcTBOBaHNE MHPOPMALIMOHHOW, MHBECTULMOHHOW, YYETHOW U OMBUOEHAHOW MOMUTUKA
Bupxu.



