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0630p 6MpIkeBOro poiHKa
n (puHaHcoBble uTorn gestenbHoctu KASE

PbiHok KASE B 2015 roay

B npoweawem 2015 rogy o6bem GupkeBbIX TOp- O6bem Topros B 2015 rogy B pa3éuske no cekTtopam
roB goctur 92 TpnH TeHre (+97 % oTHOCUTENBHO 6uprxeBoro pbiHka, %

2014 ropa) nnm 429,6 mnpa gonnapos CLIA, yto 0% 0.29 Wl 2.2%
SIBNSETCA UCTOPUYECKM MaKCMMarnbHbIM 3Hade- 136§ 10.5% 100X | [0.1%
Huem KASE Kak B TEHrOBOM, Tak 1 B 4OJ111apOBOM

BblpakeHun. [Npeablaywmin UCTOPUYECKUIA MakK-
CMYM B TEHrOBOM 3KBMBaneHTte 6bin 3adukcu- 25.2%

24.1
%

posaH B 2014 roay — 46,7 TpnH TeHre, B gonna- 2015 2014
posom — B 2008 rogy — 263,2 mnpa Aonnapos 91 971,8 46 692,9
CLLA. Mnpa TeHre MApA TeHre

B otyeTHOM nepuope duHaHCOBLIN pbIHOK Ka-
3axcTaHa opmupoBancsa nog BO34eNCTBUEM
YeTblpeX OCHOBHbIX B3aMMOCBS3aHHbIX (aKTo-
pOB: NageHus ueH HedTu; ocnabneHns poccuii-

CKOro pY6J'IFI MO OTHOLWIEHUIO K Jonnapy CLUA; B /lHOCTpaHHbIe BantoTbl Onepauuu peno
o i ® KopnopaTtuBHble gonrosble LIB  Akuun
CMEHbl OEHEXHO-KpeaAUTHOU MNOJTIUTUKK; p.ecbmu,m- KasaxcraHckue LG VHoe

Ta TEHrOBOW NMMKBMAHOCTM Ha PbIHKE.

CyLecTBeHHbIN pocT Ha BupxxeBoM pbiHke B 2015 rogy nokasanu cektopbl akumn (+416,6 %), kopnopa-
TUBHbIX obnuraunn (+173,9 %), peno (+106,7 %) n nHocTpaHHbIx BantoT (+106,7 %). HecmoTps Ha 3Ha-
ynTenbHOE yBenuMyeHne 06 beMOB TOProB akUUAMU U obnuraumsamMmn, 4ONst AaHHbIX CErMEHTOB B obLiem
obopoTe GMpkeBbIX TOProB ocTaBanacb H1M3kon — Ha ypoBHe 1 % n 1,3 % cooTBeTCTBEHHO. HamnbonbLuas
aons 6upxxeeoro o6opoTa TpaguLMOHHO NPUXOAMTCS Ha PbIHKU MHOCTPaHHbIX BasoT 1 onepauni peno —
72 % 1 25 % coOTBETCTBEHHO. B TeyeHne oT4eTHOro roga He GbINoO 3akMYeHO HU O4HOW CAENKM ¢ 06nu-
raumamu MO 1 nponsBogHbIMU MHCTpyMeHTaMn. C UeHHbIMU GyMaramm MHBECTULUOHHBIX hOHAOB Obi-
N1 3aKIYEHbl EAMHUYHBIE COETKN.

[ eHe)XHbIW PbIHOK

150%
KOTOpble ABUITUCb CriegcTBUEM BbllLEeYyKa-

3aHHbIX (PaKTOPOB, 3HAYUTENBHO BbIPOCHU 100%
00bemMbl TOpProB C onepauusiMum peno —
c 11,2 TpnH TeHre o 23,2 TpSiH TeHre unm
B 2,1 pasa. Cpoku onepauuii Gupxesoro 0% o o s,
peno gocturanu 28 gHen Ha pblHKE aBTO-
MaTU4eckoro peno m 64 OHA Ha pblHKe
npsimoro peno. OcHoBHOM obBbeM onepa-
uun npuxoamtca Ha peno "overnight" nog 3anor M'UB. Jons onepauwnin ¢ aBtopeno NUB Bo3pocna go
99,6 %, 13 koTopbIX gonsa peno "overnight" coctaBuna 83,7 %.

KntoyeBble Ong Ka3zaxCTaHCKON 9KOHOMUKN MUHaMKaTopbl AeHeXXHOro pbiHka B 2015 rogy
dakTopbl — NageHune ueH HedTn n ocnab-
neHve pybns — B KOMGUHaLMK C BHYTPEH- 350%
HUMN 3KOHOMUYECKNMU (baKTOpaMI/I, Bbl- VORI
300% <~ TWINA

3BaHHbIMU HECTabUNbHOCTbLIO HaLuMoHanb-
HOM BankoTbl, OKa3anm BlnaHne un Ha no- 250%
BeJeHWe VMHBECTOPOB, U Ha MOTPeBHOCTU g Cp. 0B6LEM TOPIoB, MIIPA TeHre 2015 2014
YYaCTHUKOB AEHEXHOro pbiHka. B ycnoBu- @ 200%  Asropeno 'L "osepHaiit” 61,24 42,46
SIX BbICOKMX AeBanbBaLNOHHbIX OXUAaHUN, g AsTopeno I'Lb Ha Hepgento 6,88 8,01
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C mMomeHTa nepexoda K nnaBatoLLeMy Kypcy TeHre Hambornbluasi akTMBHOCTb Ha pbiHKE peno Obina oTme-
YyeHa B okTA6pe 2015 roga, korga o6bem TOProB B @aHHOM CEKTOpPE NPeEBLICUN OTMETKY B 4,0 TPSH TeHre.
OpHako OaHHbIM Mepuoa BPeMEHW COMPOBOXAANCS CPaBHUTENbHO HU3KMMU U CTabunbHBIMW CTaBKaMu
TONIA (Ha ypoBHe 16,78 % rogoBbix) 1 TWINA (Ha ypoBHe 16,86 % rogoBbix), 4To 6blno 06ycnoBneHo
noaaepXKon pbliHKa co cTopoHbl EHIM®. B nocnepytouime mecsubl, No mepe cHmwxkeHusa ydactus EHIMO,
TONIA n TWINA npooemMoHCTpMpoBanu 3HaYMTENbHO BGOMbLWYK BONMATUNBHOCTb, AOCTUIHYB MUKOBbIX
otmeTok 21 aekabps 2015 roga (317,95 % rogoBbix 1 182,75 % rogoBbIX COOTBETCTBEHHO).

[pyron cerMeHT AEHEXHOro pbiHKa — onepauumn BaniTHOro ceona — npogemoHcTpuposan B 2015 rogy
yBenvyeHne obbemoB ToproB 6Gonee uyem B Tpu pasa — ¢ 17,7 TpnH TeHre B 2014 roagy po
53,8 TpnH TeHre. CtaBka 4OXOAHOCTM MO OAHOAHEBHBLIM CBOMAaM B OTYETHOM rofy AOCTUrfa pPeKopAHOMN
otmeTkn — 389,8 % rogoebix. lNprBeaeHHbIe NoKasaTenu CBUOETENbCTBYIOT O TOM, YTO 0bOa cermeHTa
OEHEXHOro pblHKa — perno 1 BasoTHOro cBona — paboTanu B YCNOBUSIX OCTPOro geduumuta TeHre, KoTo-
pbii BocnonHsnca HauwoHanbHbiM BaHkom 1 EHIM® yepes npepgoctaBneHne nNUKBMOHOCTM GaHkaM no
peno- u cBomn-onepaumsiM COOTBETCTBEHHO.

PbIHOK MHOCTpPaHHbIX BanoT

B oTnuuvMe oOT pblHKa BanOTHOMO CBOMA, BarOTHbLIA CMOT-PbIHOK MPOAEMOHCTPUPOBAN HEraTMBHYH
OVHaMuKy B oTyeTHOM rogy. OObeM TOproB WMHOCTPaHHbBIMKM BamniTamMn CHuU3WNCsS Ha 22,4 %
¢ 16,0 TpnH TeHre B 2014 roay 0o 12,4 TprnH TeHre, U3 KOTOPbIX, Kak U paHee, 6bonee 99 % npuLINoch Ha

Toprv aonnapom CLUA. CpenHeB3BeLUeHHbI Kypc aonnapa CLUA k TeHre

20 asrycta 2015 roga B Kasax- n o6bembl Topros gonnapom CLLA 3a TeHre

cTaHe Obin BBEOEH PEXUM CBO- 360 - <
6ooHo nnasatowero o6MEeHHOro 34 3
kypca TeHre. CpeaHeB3BELIEH- .. | g8
Hbln Kypc gonnapa CLUA k TeHre 210 g‘E‘
no utoram roga yBenuYuUncsa Ha 38
86,6% c 182,40 TeHre 3a 160 jmecsu &E
1 ponnap po 340,30 teHre. [e- ’%5 ©=
BanbBaUMs TeHre B OTHOWIEHWM IO 4000
eBpo, poccuiickoro pyéns u kn- 38 3000
TalcKoro toaHsi Gbina Heckoneko & & 2000
HWXKe BcreacTeBue ocrnabreHus %g 1000
AaHHbIX BamniT B OTHOWeHUM ¢

ponnapa CLUA B 2015 roay. © 1 i n v v v vioviix x x O

CTPYKTYpa 06beMa Topros Ha BanioTHoM phitike KASE Hanbonbwee ocnabneHve TeHre nocne ponnapa
8 2015 roay, M/IpA TeHre CLA 6bino 3admKCpoBaHO B OTHOLLEHUW KUTan-

ckoro toaHs. Kypc toaHa  yBenuuunca  Ha
10 000 21,6 TeHre unn 72,6 %, coctaBmB 50,9 TeHre 3a

R toaHb Ha KoHel, roaa.

8 000 Topru KuTanckum toaHem Obinm oTkpbiThl Ha KASE
25 ceHTs6ps 2014 ropa. B 2015 rogy nonynsp-
HOCTb AdaHHoro wuHcTpymeHta Ha KASE cyule-
CTBEHHO Bbipocna. O6beM TOProB KUTaNCKMM toa-

Hem gocTtur 51,2 MnH oaHen.

6 000

4000
B cnyyae c eBpo npornsgbiBaeTcs MNpOTUBOMNO-

noxHasi guHammka. O6bemMbl TOProB AaHHbIM WH-
CTPYMEHTOM cHu3unmcb Ha 35,5% c 53,2 MiH
eBpo B 2014 roagy go 34,3 mnH eBpo B 2015. Kypc
eBpo Bblpoc Ha 148,3 TeHre unn 66,5 %, goctur-
| I} im v v vi vil Vil IX X Xl Xl HyB OTMETKMN 371,1 TEeHre 3a eBpo_

2000
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Poccuiickuin pybnb yKpenuncs B OTHOLIEHUW TEHre B HaMMeHbluen cteneHn — Ha 41,8 % [o oTMeTKM
4,6 TeHre 3a pybnb. O6bem TOproB poccurickum pybnem npoaeMOHCTPUpOBan CYLWLECTBEHHbIA POCT,
yBenuumnsLuncb no ntoram 2015 roga Ha 6,6 mnpg pyonen unm 56,5 % go 18,2 mnpg pyonen.

OvHaMuka 06bEMA TOProB MHCTPYMEHTOM AnHaMnka o6bemMa TOProB MHCTPYMEHTOM
CNY_KZT B 2015 roagy RUB_KZT B 2015 roay
400 go 15000 500
mmmm O6HeM, MIH TeHre mmm O6bEeM, MITH TEHre
(neBasi ocb) (neBas ocb)
350 Ki 0 e KONINYECTBO CAENOK
@ KONMYECTBO CAEMOK
(npaBas ocb) 12 000 (npaBasi ock) 400
300 60
250 50 9000 300
200 40
150 39 6000 200
100 20
3000 100
50 10 I
0 0 0 0
| 1] nm v v v vil vl IX X X Xl 1 oom N oV oW ViVl X XX
PbiHOk I'LLB

PbiHok LB oka3ancsi eAMHCTBEHHBIM CETMEHTOM OMPXKEBOro pbliHKa, NPOAEMOHCTPUPOBABLLMM HEraTuB-
Hyto guHamuky B 2015 rogy. CoBokynHbii obbem ToproB ¢ [LIB cHusmnca Ha 58,4 %, po
427,7 mnpa TeHre ¢ 1 027,9 mnpAa TeHre, 3aoMKCUPOBaHHLIX rOAOM paHee. B oTyeTHOM rogy Ha BTOpUY-
HOM pblHke LB Habntoganacb kpamHe HU3-

Kasi TMKBUMOHOCTb BCNEACTBME KOT0p0|7| CooTHoLeHne naHoBoro Bbinycka Nyb B 2015 roay

0BbeM BTOPUYHOTO pbIHKA CHUIWNCA Ha . € paKTMUECKUM, MIPA TeHre

95,9 % po 8,2 mnpa TeHre. MEY>KKAM
MEKKAM

CornacHo rpadomky BbiNyCcka rocygapCTBEH- 140 = MEOKAM

HbIX KasHayelckux obssatenbcts MuHu- 120 = MEYKAM

ctepctBa hmHaHcoB Pecnybnuku KasaxcrtaH
06beM 3aMMCTBOBaHUN AEHEXHbIX CPEACTB 100
yepe3 KASE B 2015 rogy gormkeH Obin co-
cTaBuTb 928,2 MnpAa TeHre. B otyeTHOM roay 80
Oblo npoBegeHo 5 pasmelwleHunn MUB Ha
obuwyto cymmy 419,6 mnpg TeHre. M3 Hux
99,9 % cocTtaBunu gecatunetHne MEYKAM. 20
Bbbinn  Takke pasMelleHbl NATUMETHUE
MEOKAM o6wunm obbemom 100 MIH TeHre. 20
Takum ob6pasom, chakTudeckun odbem pas-
mMewleHnn LB coctaBun 45,2% ot 3anna- -
HUPOBAHHOTO.

60

1 n mn 1\ v Vi vi Vil X X X1 X

PbIHOK aKLUuM

O6beM TOproB Ha pbiHKE akUui B OTYETHOM nepuoge goctur 899,6 MnpAa TeHre, 4To bonee 4Yem B YeTbl-
pe pasa Bbiwe nokasatens 2014 roga (174,1 mnpa TeHre). OCHOBHbIM hakTOpPOM AAHHOIoO pocTa ABns-
eTcd BKMYeHne B ouymnaneHbii cnncok KASE npocteix akumi AO "HK "KasMyHnanla3" n nposegeHune
€[VHCTBEHHONW caenku no nepepade npae cobctBeHHocTn 10 % naketa akuymi ot AO "OHB "Campyk-
KasblHa" HaunoHaneHoMy BaHky. Pe3ynbTaTtom NnpoBeAeHus CAenku ctano 0 AHOMOMEHTHOE yBennyeHue
KanuTanu3auuu pblHKa akuui BTpoe W yBenuyeHune rogosoro obbema ToproB B 2015 rogy Ha
750 mnpa TeHre. bes yyeta gaHHom coenku o6bem TOproB coctaBun 149,6 Mnpa TeHre, YTO HWXKe aHa-
nornyHoro nokasatens 2014 roga Ha 14 %.
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Kanutanusauus pbiHKa aKkuuii
U 06beMbI KynIM-nNpoaaXku akumii B 2015 roagy

816,0
16 000 Cpaenka ¢ akuusimm

AO "KasMyHaiila3"
061em = 750 mnpa
14 000 TeHre

O6beMm cneunannanpoBaHHbIX TOProB
akunsmm  (MepBUYHbIE  pasMeLLeHus,
npogaxa, npmobpeTeHne n BbiKyn cOO-
CTBEHHbIX aKkuuin amMuTeHTamu) npoae-
MOHCTPUPOBanNn CyLIECTBEHHbIA POCT,
OOCTUrHYB OTMeTku 36,6 mnpg TeHre
B cpaBHeHun ¢ 14,5 mnppg TeHre B 2014
rogy. [JaHHbin npupocT Obin BbI3BaH
15000 [pOBeLEHNEM IPO AO "BACT"
64,1 mnppa TeHre
(359,6 MrH TeHre), npogaxen akuumn
12000 AQ "Maiky6eH Bect XonauHr"
(12,1 Mmnpa TeHre), a Takke BbIKYMNOM
cobcTBeHHbIX  akumi  AO "HapoaHbin
cooo cOeperaTenbHbil  GaHk KasaxcrtaHa"
obbemom 24,2 mnpg TeHre. [NpakTuye-
3000  CKM BCSl aKTMBHOCTb Ha creuuanuaunpo-
BaHHbIX Toprax (97 %) npuwnacb Ha
1 I n v v Vi Vv X X X Xl nepsoe nonyrogune 2015 roga.

O6bem Topros,
MITH TeHre

12 000
m—— OGBLEM TOProB 3a Mecsil} (npaBasi 0Cb)

10 000 = OGHLEM TOProB 3a AeHb (NpaBasi 0Cb)

Kanutanusauus pbiHka akuuii (neeas ocb)

8 000

6 000 9 000

Kanurtanusauus,
MnpA TeHre

B anpene 2015 roga cocTosinOCb NepBMYHOE pa3MeLLeHne akuui KOMMaHuy cpegHen Kanutanusauum
AO "BACT". CymmapHbin obbem pasmelleHus coctasun 359,6 MiH TeHre no ueHe 21 827 TeHre 3a ak-
uunio. CymmapHbI cnpoc gocTtur 427,1 MiH TeHre, TEM CambiM MPEeBbICUB 00bEM NpeanoxeHus Ha 6 %.
OTtkpbiTe ToproB akumsammn AO "BACT" Ha BTopu4HOM pbiHke KASE coctosinock 09 anpensa 2015 roga.
B TeueHne roga ueHa akumm AO "BACT" geMoHcTpupoBana MonoXUTENbHYI OWHAMUKY, 3aKOHYMB OT-
YeTHbIN rog Ha otmeTke 36 900 TeHre 3a akuuio, YTO BbilE LeHbl pa3MelleHnsa Ha 45,5 %. [JoxogHocTb
OaHHOTro MHCTPYMEHTa Ans nokynaTtens akumi Ha IPO coctaBuna 94,4 % rogoBbix.

dopmupoBaHme obbema TOPros Moka3saTenn NMKBMAHOCTU Ha pbiHKe akumii B 2015 roay
Ha pblHKe akumi B 2015 rogy npo- .
NUCXOAMMNO MNPEMMYLLIECTBEHHO 3a g 100
CYET  KPYMHbIX  HeperynsapHbIX 2g Oons caenok ¢ akuusMM MHAeKca
cOenok, B TO BPeMsi Kak NUKBUA- E KASE 90
HOCTb Oblna CKOHUEHTpMpOBaHa B = 80
OCHOBHOM B aKkuusx npencraBu-
5000 70
Tenbckoro cnmcka Mugekca KASE.
[Jons KonuyecTsa cAenok ¢ akuu- 4000 60
amun Mupekca KASE B obLiem Ko- 3000 | Obuwee konuyecteo )
nuyectBe GMPXKEBbIX COENOK COo- 2 000 cAenok 3
ctaBuna 83,4 % B oOLLueM Konunde- -
1 000 KonunyectBO cAaenokK ¢ akumsamum c
CTBE COENoK, Npu 3ToM Aons o6b- uHpexca KASE ]
€eMa COEenoK C OaHHbIMU aKUMsIMU 0 =,
He npesbicuna 20,3 %. | Il m v v VI vIL VIl X X X X

Hanbonee nukBMOHBIM MHCTPYMEHTOM Ha pPbIHKE akuui Mo uToram roga cranu npocTble akuum
AO "KEGOC". C gaHHbIM MHCTPYMEHTOM Obirio npoBeaeHo 6onee 17 TbIC. CAEMNOK, YTO NPEBbIWIAET CO-
OTBETCTBYIOLLMIA NOKasaTenb CneayrLwero no JIMKBMAHOCTM MHCTpyMeHTa — akumi AO "KasTpaHcOnn" —
bonee 4yem B ABa pasa.

B TeueHue 2015 roga NHaekc KASE uameHsancsa B ananasoHe oT 760,95 go 973,23 nyHkToB. o coctos-
Huo Ha 01 anBaps 2016 roga 3HayeHne MHpekca KASE coctaBuno 858,8 nyHkTa, 4to Ha 9,8 % Huxe
ctaptoBor otmeTkn 2015 roga — 951,6 nyHkToB. OuHamuka 3HauveHun WNHpoekca KASE B 2015 rogy
B OonbLuen cTeneHn onpenensnacb BolCOKOW BONATUITbHOCTLIO Kypca HauMoHaNbHON BantoThl K Aonnapy
CWA v peBanbBauUMOHHLIMU OXMAAHUSIMW MHBECTOPOB, YTO 0COOEHHO ObINo 3amMeTHO BO BTOPOW MOMo-
BuvHe roga. OTHocuTenbHasa ctabunmsauus Kypca TeHre B nocrneaHve ABa Mecsiia OTYETHOrO roga Takke
NnoBnusana Ha yMeHblLeHne guanasoHa konebanum NHgekca KASE.

B npeactaButenbckom cnmcke MHaekca KASE npowusowna "sameHa urpokos". B depane 2015 roga
B Hero Obin BkmyeHbl akumm AO "KEGOC", a B Hosi0pe M3 chnvcka Obiln MCKMYEHbl akuum

Crpanuua | 4



[O1HaMmuKa KOTUPOBOK aKLuumn npeactaButenbckoro cnucka MHpekca KASE, %

160
140
120
100
80
60
CCBN GB_KZMS e HSBK
e K CELL KEGC e KZTK
40 KZTO — RDGZ e |/|Hnexkc KASE
[Te] n n o o 0 o o wn [Te] Te] [Te]
- — — - - - — - — — — —
- N o < T} o ~ 9] o o i i
o o o o o o o o o — — —

AO "KaskommepubaHk". Oba pelleHnst ObinM NPOAUKTOBaHbI U3MEHEHMEM YPOBHS NIMKBMAHOCTM (DUHAH-
COBbIX MHCTpyMeHTOB. Cpean akumi npegcraBuTensckoro cnucka MHaekca KASE no utoram nepuoga
Hambonbwnii poct nokasanu akuum AO "KEGOC" — 47,5 %. YBEpeHHbIi pOCT CTOMMOCTU aKuui
AO "KEGOC" obycnoBneH guBuaeHaHbIMK BbinnaTtamu no mtoram 2014 roga (33,13 TeHre Ha akuumio)
n 3a nepBoe nonyrogune 2015 roga (9,4 TeHre Ha akuuio), a Takke aKTUBHOW paboTon GUPXKEBOro MapKeT-
Menkepa aTux akuun. Hanbonbwee nageHne B 2015 rogy npogemoHcTpupoBanu akumm KAZ Minerals
PLC, ueHa koTopbIx cHu3unacb Ha 35,2 % go 473,25 TeHre. B kayecTBe OCHOBHOWM MPUYMHbBI CHWDKEHNS
34ecb cnegyeT OTMETUTb MageHue CToMMOCTM Meau Ha 24,8 % 3a rog. CornacHo 3assnenuto KAZ
Minerals PLC, koMnaHus Takke CTOMKHynacb C MoBblleHMeM cebecToMMOoCTUM MpomM3BOACTBa, YTO Ha
AaHHbIN MOMEHT CBOMCTBEHHO KOMMNaHUSAM MHOTMX OTpacnen, B TOM YMCre 1 ropHOPYLHOWN.

PbIHOK KOpPNOPaTUBHbIX 06aMraumi

O6bem TOproB Ha pblHKE kKopropaTMBHbIX obnurauun 3a 2015 rog goctur 1 228,6 mnpg TeHre, 4To Ha
174 % Bblwe nokasatenen 2014 roga. 3geck B 2015 rogy 6binmn 3adpmkcMpoBaHbl UCTOPUYECKM MAKCU-
ManbHble 06beMbl NEPBUYHBIX Pa3MeLLeHU, a Takke CYLEeCTBEHHbIA POCT akTUBHOCTW Ha BTOPUYHOM

PbIHKE. Obbem pasmeLlleHnn npesbicun O6beM pa3melleleHnin KoprnopaTMBHbIX obnuraumn Ha KASE
nokasartesnb npeabiayuero roga Ha B 2015 roay B pa3pe3e OCHOBHbIX CEKTOPOB 3KOHOMMKM, MIIpA TeHre
180,4 %, coctasuB 1 012,0 mnpa TeHre,

06beM TOProB Ha BTOPUYHOM pbiHke 400 = KommyHanbHbie yonyri

BblpoC Ha 147 %, AOCTUTHYB OTMETKU 55,

216,6 MnpA TeHre.
L} TeJ‘IeKOMMyHVIKaLWIOHHbIe

300
ycnyrm

K KoHUy roga kanutanusauusi pblHKa
KoprnopaTuBHbIx obnuraumm coctaBmna 250
9142,9 Mnpa TeHre, yBerMYMBLUUCHL C

MoTpebutensckre ToBapsl

MaccoBoro crnpoca
200

Hayana roga Ha 36,9 %. PocTt nokasa- = SHepreTuka
TEens KanutanusauuuM pblHKa Kopropa- 150
TMBHbIX obnuraumi 6bin 0OycroBneH HEOCHOBHLIG

100
noTpebuTensckne ToBapbl

pekopaHblM 06BEMOM pasMeLleHUs Ha
NepBUYHOM PbiHKE, a Takke AeBarbBa- 50
uuei TeHre, B pesynbTaTe KOTOPOW BO

BTOpOI7I nonoBuHe roga Bblpa)KeHHblﬁ

B QyHaHChI
0
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B TEHre nokasaTteflb KanuTanusauun CyLeCTBEHHO YBENUYUICS 3a cyeT oGnuraumii, HOMMHUPOBAHHbIX
B gonnapax CLUA.

Ha pblHKke KopnopaTMBHOrO Aosra gonst obnurauuin, pasMeLleHHbiX B HaunoHaneHon BantoTte B 2015 ro-
ay, coctasuna 97 %. BBY B TeveHue roga pasmectunum obnuraummn Ha 889,8 mnpa TeHre — 88 % oT coso-
KYyMHbIX pa3MeLLieHMI Ha pbiHKE KoprnopaTuBHbIX obnuraumi. Takum obpa3om, cuTyaums AOMUHUPOBAHNS
Ha NepBUYHOM pblHKE obGnuraunin UHaHCOBOro cekTopa coxpaHsieTcsi. PopmMMpoBaHME cnpoca Ha nep-
BMYHOM pPbIHKE NMPOUCXOAMIMO B OCHOBHOM 3a cyeT ydactus EHIM®, koTtopbin B TeyeHne roga npuobpen
72 % oT obwero obbema pasmeLLEHNIA.

AKTVMBHOCTb Ha BTOPUYHOM pbIHKE KOPMOPaTUBHbLIX OBnurauuin Gbina OTHOCUMTENBHO BbICOKOW B NEPBOM
nonyrogun ot4yeTtHoro roga. Okono 12 % oT obwero obbema TOProB NPULLIIOCHL Ha CAENKU 0BpaTHOro
BblKyrna CBOUX OOnuvraumi OByMsi SMUTEHTaMM y OOHOrO y4yacTHuka. [Jons Tpex Haubornee aKTMBHbIX
Y4aCTHMKOB CO CTOPOHbI cnpoca coctaBuna 63,3 %, co CTOpoHbl npeanoxeHusa — 64,8 %. [JoxogHoCTb
obnuraumii B TEHre Ha BTOPUYHOM PbIHKE pocrna Ha ooHe nageHus Kypca TeHre K gonnapy, Bcneacraue
vero MHoekc KASE_BY npogemoHCTpupoBan cylwecTBeHHbIN pocT BO BTopoM nonyroamn 2015 roga.
3HayeHne uHOeKkca B Havarne roga cocraensano 7,69 % rogosbix, yBenuumewmchk 0o 11,42 % rogoBbix
k 31 gekabps 2015 roga.

OCHOBHbI€ MHAUKATOPbI PbIHKa KOPNopaTUBHbIX 06nuraumii KASE

12
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AvHaMuka opmymanbHOro CNMCKa LeHHbIX bymar

Bcero B ToproBbix crnmckax KASE Ha 31 gekabpsa 2015 roga Haxogunocb 568 HavMEHOBaHWUI LIEHHBIX
6ymar 140 amuTeHTOB. Yucno ueHHbix 6ymar Beipocno Ha 0,9 % (B 2014 rogy — Ha 2,6 %), SMUTEHTOB —
Ha 4 % (2,2 %).

B cekTtope akuui 3a npowedwunn rog Obino LieHHble 6ymaru
npoBedeHo 12 NMUCTWHIOB, M3 HUX 10 HoBbix. 300
Bce ykasaHHble LieHHble Bymaru Obinu BKtoYe- B Akumm = O6nuraunm _
Hbl BO BTOPYIO KaTeropuio cektopa akumii ogpu- 220 275
unanbHoro cnucka KASE. 239 231 246

200

B TeueHne oTyeTHOro roga Gbino ocyllecTere-
HO TPU AENNUCTUHTA, OAUH N3 KOTOPbIX 6bin 06y- 154
CrOBfIEH KOHBEpTauuen npvBUIIENMPOBAHHbBIX

aKumMi B NPOCTblE aKuUM. 100 113

B cekTope KOpnopaTWBHbIX OGAUraLMi NUCTUHT 102 103 =

Ha KASE npownu 53 Bbinycka OonroBbIX LeH- 50

HbIX Oymar. o kaTteropum "QONroBble LIEHHbIE

Bymarm CybGBLEKTOB  KBa3UroCygapCTBEHHOro 0 T T T T "
2011 2012 2013 2014 2015
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cekTopa" NpoLn NUCTUHT 13 BbINyCKOB 00n-
rauumm, octanbHble — NO Kateropmn "uHble Aon-
roBble LieHHble Bymarun”. [Npu 3TOM U3 cekTopa
"nonroBble LieHHble Bymarn cyGbeKkToB KBasu-
rocyaapCTBEeHHOro cektopa" oduunansHoOro
cnucka KASE 6binm nckntodeHsl obnuraummni17
BbINYCKOB, U3 KOTOpbIX 11 — B cBA3M C norawue-
HMEeM M 6 BbINyCKOB obnuraumm — no uHuuma-
TmBe amuTeHTa AO "®HB "Campyk-KasbiHa".

B cektope UeHHbIX Oymar MexayHapoOHbIX
MHAHCOBbLIX OpraHusauui npouenypy nu-
CTMHra npownu obnuraumm EBpa3swuiickoro
OaHka pas3BuTMSI OAHOro Bbinycka. Ha Havano
2016 roga gaHHbI cekTop Obln nNpeacTaBreH
NATbIO BbIMyckamu obnuraumi aToro sMmuteHTa
obLwmm 3aperncTpupoBaHHbIM obbemom
120,0 mnppg TeHre.

JINCTUHrOBbIE KOMMAHUN
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B AKUMK Ob6nurauun

72

2011 2012 2013 2014 2015

CexTop "LieHHble Bymarn MHBECTULMOHHBIX poHAoB" Mo cocTosHMo Ha 01 aHBapsa 2016 roga 6bin npea-
CTaBfeH TpPems HOBbIMW MHCTPYMEHTaMU, FIMCTUHIOBAHHbIMW B OTYETHOM FOA4Yy — MasMu ABYX WHTEp-
BarnbHbIX MaeBblX WMHBECTUUMOHHBLIX ¢poHaoB noa ynpasneHnem AO "CenTtpac CekbiopuTus" n nasmu
SPDR S&P 500 ETF TRUST nog ynpaBsneHvem State Street Global Advisors.

KonuyectBo BbinyckoB LB, obpawatowmxcs Ha KASE, B TedeHne 2015 roga cokpaTtunocb co 188 go
177. CymmapHasi HOMMHanbHas CTOMMOCTb FOCYAapCTBeHHbIX obnurauui B cnuckax KASE cHusnnace 3a
OTYETHbIN rog Ha 66 % no 5 55,1 mnppa TeHre, 1 Ha 37 % o 16,3 MnpA B A0ONapOM BblpaXKeHUN.

YneHbl KASE

[AvHaMuKa KosiMyecTBa YieHoB bupxm

=== KaTeropus "BantotHas"
=== KaTeropus "doHgosas"

82 KaTeropus "nepusatuBbl”
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Mo coctosaHuio Ha 31 gekabps 2015 roga y KASE 6bino
55 uneHoB, B ToM 4Yncne 34 GaHka — 4NEHOB BasltOTHOW
kareropuu, 47 4neHoB (oOHOOBOW KaTeropun un 16 yneHos
KaTeropuu gepuBaTMBOB.

B Teuenne 2015 roga n3 yneHos KASE ¢oHgoBon kaTe-
ropum ObINM UCKMKOYEHbI NATb KOMMAHWWA MO MpUYMHAM
[0OpOBOMbHOM NUKBMAALMKN UK peopraHunsaumu. MNpuHs-
T0 B uneHbl KASE no aton xe kateropmm AO "BaHk "Bank
RBK" (paHee siBnsiBLLEeecs YnNeHOM BarnoTHOM KaTeropuu
KASE).

W3 uneHoB BantoTHOM KaTeropmun KASE Gbinu UCKIHOYEHbI
yeTblpe HGaHka, TPU U3 KOTOPbIX MO MPUYMHE peopraHu3a-
umn. Yetbipe 6GaHka MNpPUHATBI B 4neHbl  Bupxu:
AO "Toproo-npomsbiwneHHbIi bank Kntas B ropoge An-
maTbl", AO "[louepHuii 6aHk "Punjab National Bank" - Ka-
saxctaH", AO "baHk Kassa Nova", AO "Capital Bank
Kazakhstan".

N3 uneHoB kaTeropuu
AO "TemipbaHk".

Takum 06pa3oM, MO CpaBHEHWUIO C MpeabligyLuM rogom
obuwee konuyectBo uneHoB KASE cokpaTtunocb Ha Tpwu
KOMMaHuW.

"nepmBaTtmBbl"  UCKMNIOYEHO



duHaHcoBble utorun gestenbHoctu KASE
AKTUBbDbI

Axtmebl KASE no coctosiHuio Ha 31 gekabpsa 2015 roga B CpaBHEHMM C MPOLLSIOrOAHMM MoKasaTenem
Bblpocnu Ha 47,9 % (2,7 mnpg TeHre) n gocturnu 8,3 mnppa TeHre. POCT akTMBOB B OCHOBHOM Obin 06y-
CINOBIEH:

e yBenuyeHneM ocTtaTkoB AeHer uneHoB KASE Ha cueTax bupxu Ha 1,7 mnpg TeHre (M3MeHeHus no
OAHHOW CTaTbe He ABMNSAKTCHA OTpaXeHMeM pes3ynbTaToB (PpUHAHCOBO-XO3ANCTBEHHON AEATENbHOCTU
KASE, a crneactBreM BbINOSIHEHUS Bupken yHKUMIA TOProBow noLagku);

* yBenuM4yeHueMm JeHer Ha Bknagax KASE B 6aHkax BToporo ypoBHsi Ha 1,6 mnpg TeHre (51,6 %) go
4,6 Mnpg TeHre B pesynbTaTte nonyYyeHnsi JOXO40B OT MHBECTMPOBaHWSI COOCTBEHHbIX CPEACTB C y4e-
TOM J0X0J0B OT KypCOBOW pasHuLbl U NPUPOCTa AeHEr OT onepaLOHHON AeATeNbHOCTH.

Cymma wuHBectuumii KASE cocra-

Buna 4,8 wMnpaTeHre, 4TO Ha CTpykTypa aKTMBoB, %
27,8 % Bblwe pesynbTata npegbl-

aywiero oT4yeTHOro nepuoga Gnaro-

Japsi 4oxodam OT MHBECTUPOBaHUSA
CcoOCTBEHHBbIX CpeacTB. MHBecTMUmn-

OHHbIN nopTdens KASE Ha oTyert- 17.4
Hyto gaty Ha 96,2 % coctosn u3
Bknagos B BBY, 2,9 % cocTtaBnsana 26.2 u duHaHCOoBbIE UHBECTULINN
aona BnageHus B yCTaBHOM Kanu- ® Cpeacrtea B 6aHkax
Tane poyepHux komnauun, 0,9 %
COCTaBIIANIA MHBECTULMU B LEHHbIE
6ymarn. Mpu nHBecTMpoBaHuM cob- 92 7
CTBeHHbIX aktmsoB KASE npuvaep-
XuBanacb KOHCEpBaTMBHOIO nopg-

Xo4a N B KayecTBe OCHOBHOW Lenu
WHBECTUUMIA paccmaTpuBana Cco-
XPaHHOCTb aKTMBOB W BbLICOKYH WX
NNUKBUAOHOCTb.

[ AxTuBbI B 2014: 5,6 Mnppa TeHre ]

OcHosHble cpeactea n HMA
Mpoune akTmBbI

AxTtuBbl B 2015: 8,3 mnppa TeHre ]

M3aMeHeHVs1 pa3MepoB OCHOBHBLIX CpeAcTB, a Takke HemaTepuanbHbiX U Npounx aktnBoB KASE Gbinu
HecyLecTBEeHHbIMW, BCNeACTBUE Yero yaenbHbl BEC AaHHbIX CTaTeln B CTPYKType akTMBOB Bupxu cHu-
3urnca Ha (poHe paHee YNOMSHYTOro yBenuyeHus pasmepa (PUHaAHCOBbLIX MHBECTULMA U OeHer YneHoB
KASE, orpaHnyeHHbIX B UCMONb30BaHUN.

06sa3aTenbcTBa M KanuTan

Kanutan KASE 3a otyeTHbIV rog ysenuuuncda Ha 19,3 % (1,0 mnpa TeHre) oo 6,3 mMnpg TeHre 3a cyet
nony4eHHOro 4mMcToro goxoda. Pasmep yctaBHoro kanutana KASE octancsa 6e3 nameHeHuin. Boinnatbl
OVBUOEHOB HE OCYLLECTBIIANNCS.

KASE ocylecTBnsaeT CBOW AedATeNnbHOCTb 6e3 npuernedeHns 3aemHoro kanutana. CooTBETCTBEHHO,
B CTpykType naccuBoB KASE oTcyTcTBYylOT 0bs3atenbcTBa no kpegutam. O6szatenscrBa KASE HocaTt
KPaTKOCPOYHbIA XapakTep M BO3HMKaKT NPeMMyLLEeCTBEHHO B paMkax OCHOBHoOW AestenbHoctn. Ob6s3a-
TenbCTBa B CTPYKType NaccmBoB cocTaBnAoT 24,3 %, u3 Hux 22,7 % — geHbrn, npyHagnexaiwye yneHav
KASE 1 orpaHnyeHHble B UCNOMNb30BaHWUU, KOTOPblE HAXOO4ATCHA Ha KOPPECNOHAEHTCKNX cyeTax aAngd ocy-
LLIECTBIIEHMS pacyeToB MO GUPXKEBbIM TOPram.

CtpykTypa akunoHepoB KASE B 2015 roagy CywecTBEHHO He uameHunacb. Hambonblien gonen B kanu-
Tane Bnageet HauuoHanbHbIi baHk. M3aMeHeHns npousowwnm cpeau MHBECTOPOB, Ybsa A0SA B KanuTtane
KASE coctansieT meHee 5 %. B wacTtHocTn, npubaBunock Aga akumoHepa ¢ gonen, npesbiwatowen 5 %
— TOO "BeHuypHbii oH CeHTpac", gons kotoporo Ha koHel 2015 roga coctasuna 6,7 %, a Takke
AO "KaskommepubaHk", Bnagetowinin 6,3 % npoctbix akuun KASE.
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CTpykTtypa o6sizatenbcrB, %o CTpykTypa co6¢cTBeHHOro kanurtana, %

O6sasaTtenbcTBa B 2014:

CK B 2014:
385,3 MINH TeHre

5,3 mnppg Texre

B [leHbrn, orpaHNYeHHble B

Mcnonb3oBaHUn 375 ® HepacnpegeneHHasi npubbinb

m ObsA3aTenbLCTBa No 44.7

Hanoram

AKUMOHEpPHbIV KanuTan

= [1poune cpencrtea
Mpoune obsizatenbcTea

O6s3atenbcTBa B 2015: CK B 2015:
2,2 Mnpg TeHre 6,3 mnpa TeHre

Aoxoabl

B cTpykType goxomoB KASE oT OCHOBHOWM AesiTeNbHOCTU HauborbluvMe OONU 3aHUMatoT 4oX0A4bl Mo Nu-
CTMHroBbIM cbopam, KOMUCCUOHHLIM cOOpam U YNEHCKUM B3HOCaM.

Joxoabl N0 YEHCKMM B3HOCAM YBENUYMIMCL B OTYETHOM nepuoae Ha 36,0 mnH TeHre unn 11,6 % B oT-
HoweHun 2014 roga, coctaemB 347,6 MnH TeHre. CyllecTBEHHbIN POCT NPOAEMOHCTPUPOBanM AoXoabl OT
BCTYNUTENbHbIX YNEHCKMX B3HOCOB — [aHHbIN MNokasaTtenb yBenuuuncs nodtm B 10 pas, cocraBuB
50,5 mMrH TeHre. [puUYnHOM TOMY MOCNYXXMI NMpueM 4YeTbipex 0aHKoB B 4neHbl kateropuu “"doHgosas”,
a Takke npuem 4eTbipex HGaHKoB B 4neHbl kaTteropumn "BantoTHasa". Mexay TeM pasmep exeMecsiHHbIX
UIIEHCKUX B3HOCOB NPOAEMOHCTPMPOBAan CHMkeHMe Ha 9,2 MnH TeHre nnun 3,0 % B CBA3U C NpeKpaLleHu-
eM uneHcTBa Tpex 6aHKoB No kateropum "BantoTHas".

JluctunHrosble cbopbl KASE B 2015 rogy yeBenuuunucb Ha 58,1 mnH TeHre vnm 9,9 %, OOCTUrHyB
646,3 MnH TeHre. [JaHHasa cTaTba 4OXOA4A 3aHMMaeT HaubonbLUy JOMI0 B CTPYKTYpe AOX040B Bupxu ot
ocHoBHON geatenbHocTU — 39,1 %. Hanbonbwmin npupocT 6bin 0TMEeYeH NO BCTYNUTENbHbIM BUpXKEBbIM
cbopam. Joxoabl KASE no gaHHoun ctatbe yBenmumnucb Ha 35,3 MnH TeHre unu 17,8 %. [aHHbin pocTt
ObIn 06yCNoBMEeH TeM, YTO B TeYEHME OTYETHOrO roga B oduumnanbHbii CNMCOK Brupxin Bbinn BKMNOYEHbI
LeHHble Bymarun 67 BbINYyCKOB.

COBOKyMHbIV _pasMep KOMUCCUOHHbIX cbopoB KASE cocTtaBun 457,2 MIH TeHre, yBENWYMBLLMCL Ha
80,0mnH TeHre  unm 21,2%, JYTto aBnsieTca  HaumbomnblMM  POCTOM B OTHOCUTENTbHOM
N abCconTHOM BbIpaXXEeHUN cpeaun Bcex cTaTen onepauuoHHblix goxogoB KASE. YBenunyeHue kommuccu-
OHHbIX COOpoB 6bINO 0OYCNOBNEHO POCTOM OObeMa TOProB B CErMEHTE CreuManu3vpoBaHHbIX TOProB
HUB Ha 673,2 mnH TeHre unu 179,4 %, BcneacTBMe Yero KOMUCCUU B JAHHOM CerMeHTe yBenUUYUNuChb Ha
177,2 mnH Tenre unn 180,7 %.

Jdoxoapbl 0T okaszaHnsa MHPOPMALIMOHHBIX YCAYr U YCAYr yAaneHHoro goctyna yesenuyunuce B 2015 rogy
Ha 12,8 MnH TeHre unu 7,7 %, B TO BpeMs JOXOAbl OT OKa3aHus yCryr yganeHHoro AocTyna CHU3UIMCh
Ha 2,2 MnH TeHre unun 9,7 %. Joxoabl KASE no gaHHbIM CTaThsiM 3a OTYETHbIM MEpPUOA COCTaBMIU

CTpyKTypa AOX0ROB, % 180 mrH TeHre "

20,5 MnH TeHre COOTBET-

[loxoAb! N0 yCNyram 1 KoMUccum CTBEHHO. YBenuyeHne goxoaa

10.9 nonyyeHHble B 2014: no MHMOPMaLMOHHBLIM YyCny-

" 1,5 mnppA TeHre ram 6bino ob6ycroBneHo yse-

B [lucTuHroBble c6opbl M4eHnem Kornun4yecrtea nMoJib-

210 UrneHcKme B3HOCH! 3oBaTtenen dupxeson MHGOP-
ZL2 KoMWCCHOoHHBIE cBOopbI Mauun, noanucaHHbIX 4epes

MH(OPMALMOHHbIE areHTcTBa
Reuters n Bloomberg, a Takke
ocnabneHnem TeHre Kk gonna-
py, YTO NpMBENO K yBenunye-
HWIO JOXO0AO0B, MOJTy4aeMblX OT

[oxon oT okasaHUsi UHPOPMALIMOHHBIX YCIyr
u [loxo, OT okasaHusi yCryr yaaneHHoro 4octyna

nony4eHHble B 2015:

[Ooxopabl No ycryram 1 KOMUccumn ]
1.7 mnppn TeHre
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3apybexHbIX BeHAopoB. MMockonbky Bce uYneHbl Bupxu paboTatoT B pexume yaaneHHoro ocTtyna, co-
KpalleHune KonuyecTBa YreHoB Bupxku, ynomsiHyToe paHee, okasano HeraTVBHOE BIUSIHME Ha pasMep
Aoxoda no faHHOW cTaTbe.

CoBOKyNHblEe 00X04bl MO UTOram OTYETHOro roga gocturnm 2 546,9 MnH TeHre, 4To Ha 819,0 MNH TeHre
bonble, yem B 2014 roay. [loxodbl OT OCHOBHON AeATENbHOCTM cocTaBunu 64,8 % coBOKynHOro goxoaa
KASE, yeBenuumelmncek no utoram 2015 roga Ha 184,8 mnH TeHre unu 12,6 %. bonbluas 4yacTb JOXO40B
OT HEOCHOBHOW AeATeNbHOCTU NpeacTaBnseT coboto pesynbTaT UHBECTULMOHHOW AeaTenbHocTn KASE.

Pacxopbl

O6wwasa cymma onepaumoHHbix pacxonoB KASE coctasuna B 2015 rogy 1 299,7 MnH TeHre, rae OCHOB-
HOW CTaTbewn ABMSKTCA pacxodbl Ha nepcoHan. [lons pacxo4oB Ha NepcoHan B OTYETHOM roAy COCTaBu-
na 75,6 % B CTpYKType onepaumoOHHbIX PacXo4oB, YBENUUMBLUUCEG HA 263,3 MiH TeHre unu 36,6 %.

Hanbonblwnmn ctatbaimMmn pacxofoB nocne onnaTbl TPyAa SBNATCSA pacxoAbl NO Hanoram, 3a UCKMye-
HMEM Harora Ha npubbINb, a TaKKe pacxodbl HA U3HOC U amopTusaumto. [laHHble CTaTbn pacxonoB yBe-
nmunnuck Ha 24,2 % n 1,2 % COOTBETCTBEHHO. /IaMeHeHMs Mo ApyrMM CTaTbsiM pacxodoB ABMSOTCA Me-

Hee CyleCTBEHHbIMMW.
CTpyKTypa onepauuoHHbIX pacxoaos, %

Pe3ynbTaTbl OoNnepauyMoHHOMN

OnepauuoHHble pacxoabl B 2014:
AeATe/IbHOCTHU 6.2 1.0 MApA TeHre
JJoxoabl OT OCHOBHOW AesiTenbHO- 51 oc ® Pacxofbl Ha nepcoHan
ctm  KASE  yBenuuunucbe Ha 6.6
47,4 %, B TO BpeMsi KaK yBenude- Moppepxka n obenyxusanne OC n HVA

HMe onepaunoHHbIX pacxogoB CO-

MN3Hoc 1 amMopTunsauua
ctaBuno 31 %. Mo utoram 2015

roga pasMep 4ucTon npubbinu Passutne 6usHeca
KASE cocTaBsun 1018,6

6 E[Ipoume pacxogpl
MIH TEeHre.

OnepaunoHHblie pacxoabl B 2015:
UcnonHeHune 60mxeTa 1,3 mnpg TeHre

Biogpxetr KASE Ha 2015 I’Oﬂ,l XapakTepusoBarncs crefylolwmMMn OCHOBHbIMW NoKasaTensaMu: Joxoabl —
1434, 6 MnH TeHre, pacxodbl — 1 226,4 MIH TeHre, pacxofpbl N0 KOpNopaTUBHOMY NOAOXOAHOMY Hanory —
53,8 MITH TeHre, YncTtas npubdbinb — 170,9 MIH TeHre.

dakTnyeckn GrogkeT Bupxm Ha 2015 rog ucnomHeH co criegyloWMMK nokasaTtensamm (B ckobkax —

B CpaBHEHUN C pacyHeTHbIMU NJ1aHOBbIMUA I'IOKa3aTeJ'IFIMVI)Z DUHAHCOBbIE NOKA3ATENN AEATENLHOCTH

MJ1H TeHre

e pgoxodbl — 2488,7 mnH TeHre (+1054,1 MNH TeHre; B 2015 roay
+73,5 %); 18
= ,
* pacxogbl — 1191, 2 mnH TeHre (-35,2 MIH TeHre; 14 S (BRI o)
29 %) Kanutan (npaBas ocb)
' ' 14 = AKTVBbI-(FPaBast OCb)
* pacxofbl Mo KOPMOpaTUBHOMY MOAOXOAHOMY Hamnory — , ROA (rieBasi 0Cb) 2

204,5 mnH TeHre (+150,6 mnH TeHre; +279,8 %);

ROE (nesas ocb)

10

10
* yuctasa npubbinb — 1092,9 mnH TeHre (+922,1 mnH 8
TeHre; +539,6 %). o
Hwxxe npuBeaeHbl pacyeTbl COOTHOLLUEHUIA MeXy nokasa- z
Tenammn goxonos u pacxonos KASE § 5
3a 2015 roga; g_ . .
z M | | 0
o
) 2012 2013 2014 2015

! YTBepKaEH pelueHnem BupxeBoro coeTa (npoTokon 3acepaHuns ot 11 gekabps 2014 roga Ne 43)
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*  TeMmn npupocTta pacxogoB brpxu B cpaBHeEHMM ¢ TeMMNOM NpupocTa ee goxogos — 0,33/0,53;

* TeMmn npupocTa pacxodoB Bupxu Ha nepcoHan B CpaBHEHWUM C TeMMamMu MpUpocTa ee pacxodoB
B uenom — 0,43/0,33;

* pons pacxogoB bupxu Ha nepcoHan B o6Len cymme ee pacxogos — 69 %;
*  pons goxoaos Bupxu oT OCHOBHOM AeATENbHOCTM B 00LLeln cymme ee 4oxonos — 63 %;
*  3HayeHue koadpuumenTa C/I (Cost-to-Income) — 0,48;

*  3HadveHue koadpdpuumnerta NPM (Net Profit Margin) — 0,44.
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NTorn pa6oTbl N0 OCHOBHbIM
HanpaBJ/IeHUSIM AesTe/IbHOCTU, UCNOJZIHEHUE NJ1aHa paboT

2015 rog komaHaa KASE noctynatenbHO npofornkana pasBuTME NPOEKTOB, HanpaBfeHHbIX Ha nNpubnu-
XEHMe pacyeTHOM CUCTEeMbl K MeXAyHapOoAHbIM CTaHgapTam, onTummu3dauuio GusHec-npoueccoB, pocT
NMKBMAHOCTN BUPXKEBOro pbiHKA M MpUBMEYEHME HOBbIX MHBECTOPOB. B Lensx onpegeneHns OCHOBHbIX
HanpaBneHn 4esaTenbHOCTU Ha rof 6bin ccpopmupoBaH NnaH 0CHOBHbIX paboT.

CoBepLieHCTBOBaHMe Toproson cucrembl KASE

lMnaHom ocHoBHbIX paboT KASE Ha 2015 rog 6binu npeaycMoTpeHbl paboThbl N0 BBOAY B OMNbITHYK 3KC-
nnyartauunio TOProBon cuctemMsl Ha HoBow nnaTtdopme NEXT B yacTu BantoTHOro pbiHka. B cooTBeTcTBUM
C AaHHbIM NNaHOM BbINM peann3oBaHbl cneayoLwme MeponpusTUs.

1. BsepgeHa B aKcnnyatauuio cepBepHas 4acTb ToproBon cuctembl NEXT. Agpo ToproBon cuctembl
no3sonseT NPUHUMAaTb 3asiBKU N0 (PUHAHCOBLIM MHCTPYMEHTaM OT Y4aCTHMKOB TOProB, MPOBOAUTL MX
conocTtasneHune (matching) n perncrpaumio coenok. PeannsoBaHbl (PyHKUMM agMUHUCTPUPOBAHUSA
nonb3oBaTenen cucTembl, NnapameTpoB MHCTPYMEHTOB U Ap.

2. BaepgeH B akcnnyaTauuto Toproebii TepmuHan NEXT ansa BantoTHoro pbiHka KASE. TepmuHan nos-
BOMSET BbINOMHATL BCE OCHOBHbIE TOProBble onepaunn Bupxu: nogavy n oTMeHy 3asBOK, OTCNEeXMu-
BaHMe MO3MLUMIN y4acTHUKA, NPOCMOTP TOProB, KOTUMPOBOK M rpadouKoB, MOAAHHbLIX 3asiBOK U UCMON-
HEHHbIX COEeNioK ydacTHUKa. TepMuHan Takke No3BonseT creiuTb 3a OHEBHLIMU NO3ULUAMK yyacT-
HVKa BamnTHOrO pbiHka — obA3aTenbcTBaMy yvacTHUKa nepen Bupxen no npogaHHonm BanoTe
n TpeboBaHuAMM BUpXKU K y4acTHUKY — Mo KynneHHon. TepmuHan paboTaeT ¢ FIX-npoTtokonom Bep-
cun 5.0 1 BbIlLE N NO3BONSET NOAKMNIOYATLCH Kak K TpaH3akunoHHoMy FIX-wrnto3y, Tak u k FIX Market
Data.

3. BsepeH B akcnnyataumio FIX-wnto3, pa3paboTaHHbIi Ha ocHose FIX-npoTtokona sBepcuun 5.2. TpaH-
3aKkumoHHbln FIX-wnio3 nossonset tepmuHany NEXT, a Takke CTOPOHHUM WMH(OPMaLMOHHBLIM CU-
cTemam:

— nony4yaTtb AaHHble O (bI/IHaHCOBbIX MHCTPYMEHTaXxX;
— nony4yartb I/IHCbOpMaLI,VHO O X0A4e TOproB B peXxXnume pealsibHOro BpeMeH!;
— nony4yartb I/IHCbOpMaLI,VHO O NoAaHHbIX 3adBKaxX U COBEPLUEHHbIX COENKax.

4. BeepeH B akcnnyatauuto FIX Market Data (FIX MD) cepBep, pa3paboTaHHbli Ha ocHoBe FIX-
npoTokora Bepcun 5.2, KOTopbI JaeT BO3MOXHOCTb NOfb30BaTENsIM:

— nony4atb CMMCOK LIeHHbIX Bymar, Topryembix Ha KASE;
— nony4aTtb MHPOPMaLMIO O XO04€e TOProB B PEXMME pearibHOro BpeMeHu;
— BOCCTaHaBnMBaTb X0 COObITMI TOProB B cnyvae obpbiBa COeaNHEHUS.

5. BBegeHa B akcnnyaTauuio TpaHCnsSUMsa TOProe U3 ToproBon cuctemsbl Ha nnatgopme NEXT Ha vH-
TepHeT-canT KASE.

BeBog B onbiTHyw akcnnyataumio cuctembl NEXT Obin ocywectBneH 02 anpens 2015 roga.
MpombiwneHHas akcnnyaTtauusa cuctembl NEXT ons nposefeHUsa BanioTHLIX TOPros Hayanack ¢ 09 uioHA
2015 ropa.

BHeapeHue cxeMmbl pacuyeToB T+2

B moHe 2015 roga B cooTBeTCTBUM C pelueHusMu CoBeTa AMPEKTOPOB Obinv BBEAEHbI B OENCTBUE
Mopsagok coBeplleHus cOenok Ha (POHOOBOM pblHKE MO cxeme T+2, yTBEepPXAEHHbIA pellueHneEM
BupxeBoro coBeta (npotokon 3acedaHust oT 11 pgekabpsi 2014 roga Ne 43), n BHECEHHble B HEro
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n3meHeHnst n gononHeHms Ne 1 n Ne 2, yTBepxaeHHble peweHusiMn bupxeBoro coseta (NPOTOKOIbI
3aceganuii ot 11 dpeBpans 2015 roga Ne 2 n 19 mas 2015 roga Ne 10 COOTBETCTBEHHO).

C 29 utona 2015 roga 6bina HavyaTa NnpobHasi akcnnyaTauus MHpopMaumoHHbIx cnctem KASE. B nepuog
npobHOM aKcnnyaTauunm K caenkam C  akumsamm  npegcrtaBuTenbckoro cnucka WHpekca KASE
NPUMEHSNNCh Kak HOopMbl [lopsaka coBepLueHus coenok Ha POHOOBOM pbIHKE MO cxeme T+2, Tak u
HOopMbl PernameHTa npoBefeHUsa pacyeToB Mo cAenkam ¢ LeHHbIMu Bymaramu no cxeme T+0 ¢ NOMHbIM
obecneyeHnem (rpocc-pacyetbl). Pewenvem [lpaBneHns KASE ot 10 Hoabpa 2015 ropa 6binu
onpefeneHbl AaTbl 3aBeplleHns npobHOW akcnnyaTauuMuM nocnefoBaTenbHO MO BCEM  aKUMAM
npeacraBuTenbckoro cnucka MHoekca KASE:

— ¢ 25 Hosa6psa 2015 roga — no akumsim AO "Paseegka [Jobbiva "KasMyHawnla3" n AO "Kcenn";

— ¢ 09 pekabps 2015 roga — no akumsam AO "Kasaxtenekom", AO "bBaHk LleHTpKpeaout", KAZ Minerals
PLC n AO "HapopgHbin cbeperatenbHbii 6aHk KasaxctaHa";

— ¢ 23 pekabps 2015 roga — no akuusam ¢ ToproeiMn kogamu AO "KasTpaHcOnn" n AO "KEGOC".

C ykasaHHbIX daT K cgenkam C akuusmu npegcrtaButenbckoro cnucka Wugekca KASE cranm
NPUMEHATLCS TONMbKO HOPMbI Nopsaaka coBepLueHns caenok Ha OHAOBOM pbIHKE MO cxeme T+2.

YyacTue B npoeKTax no coBepLieHCTBOBaHMIO 3aKOHoAaTeNbCcTBa Pec-
ny6nunkun KasaxcraH no ¢oOHAOBOMY pPbIHKY

B ot4yeTHOM roagy no uHuymnatnee KASE 6binu cosgaHbl Pabounn n TexHudeckuin kommteTsl npy OKOJ]
"Accoumaumns puHaHcucTtoB KaszaxctaHa" ans obcyaeHus LUMPOKOro CrekTpa BOMPOCOB MO Pa3BUTUIO
pblHKa LEHHbIX Oymar. B pesynbTate obGcyXaeHwun Obinu BbipaboTaHbl MPEANOXEHUST MO BHECEHUIO
M3MEHEHUA W [JononHeHWin B 3akoHogaTtenbcTBO KasaxcTaHa, a Takke paspaboTaH KOMMIEeKC
COOTBETCTBYHOLUUX MEPOMPUATUIA, KOTOpble ObiNy BKIMOYEHBbI B NMPOEKT AOKYyMeHTa "[opoxHas KapTa no
pasBUTMIO pbliHKa LEHHbIX Oymar" ¢ nocregywowmm HanpaeneHnem ot umenn OROJ "Accoumaums
dmHaHcucToB KaszaxctaHa" B HaumoHanbHbin bank Pecnybnuvkn KasaxcraH.

B 2015 rogy npogomxanacb pabota no npoekty EBponenckoro 6aHka PeKOHCTPYKLMU U pasBuUTUA
SJBERWIN LLP Ha Temy “KazaxcTaH: 0630p 1 pedopma 3akoHogaTeNbCTBa B chepe KOpnopaTuBHOIO
ynpasneHus". [poekT HanpaBneH Ha OKa3aHWe MOMOLUM U MOAAEPKKMA Ka3axCTaHCKMM KOMMaHWAM Ans
MOCTENEeHHOro nepexoa K MeXAyHapOAHbIM KOpnopaTuMBHbIM Mpaktukam. Kpome ToOro, ycnelwiHas
peanusaumsi npoekTa crnocobcTByeT OOMblUE MPO3PAYHOCTM U YCTOMYMBOCTM (POHOOBOrO pbiHKA
KasaxcTtaHa.

Paspa6oTtka un BHegpeHue bupxxen mep pmHaHcosoun noaaepkkm MCb
Ha (pOHAOBOM pbiHKe

B Teuyenne 2015 roga npoBoagmnach paboTa no B3aMMOAEWCTBMIO C MWHUCTEPCTBOM HaLMOHaNbHOM
akoHomukn Pecnybnukm KasaxctaH, AO "doHg pas3sutus npegnpuHumatensctea "Oamy”, HMM PK
"ATamekeH" B LEensX BHECeHWst B 3akoHoaaTenbcTBO Pecnybnuku KasaxctaH HOpMbl, MO3BOMstoLLen
rocyapcTBy 4acTMYHO cybcuampoBaTb CTaBKy KYMOHHOIO BO3HarpaxaeHusl U rapaHTupoBaTb BO3BpaT
OCHOBHOro fgornra no obnuraumsiM cyObLeKTOB NpeanpuHMMaTensCcTBa MO aHanormm ¢ 6aHKoBCKUMMU
Kpeautamm B pamkax EguHon nporpammbl nogaepxku Mo passutus busHeca [AKB-2020. [Ons
NPOABWXEHUS OaHHOW WHMUMATMBLI MnaHupyeTcs paspabotate B pamkax [OKB-2020 T[lpasuna
cybcnmampoBaHnsi KYMOHHOTO BO3HArpaXXAeHWUst U rapaHTMpOBaHWs OCHOBHOrO Jofira no obnuraumsm
amuTeHTOB AO "KasaxctaHckas dpoHaoBas bupxa”.

B 2016 rogy pesynbTatoM npoAenaHHoMW paboTbl AOJPKHO CTaTb BKIYEHWE YKa3aHHOW HOPMbI
B [NpegnpvHumartensckuin kogekc Pecnybnukm KasaxcraH ot 29 oktsa6psi 2015 roga Ne 375-V (Tnaea 8,
Ctatbn 94 n 95), a Takke MNOJSIHOE COrflacoBaHMe W BHeAPEHME yKasaHHbIX [1paBun kak MpUoXeHus
k OKB-2020. lNpaBuna cybcuavMpoBaHWsi KYMOHHOIO BO3HArpaxAeHust U rapaHTMpoOBaHUA OCHOBHOIMO
pgonra no obnurauuam amuteHToB KASE no3BOnAT KasaxcTaHCKOMy 6u3Hecy ucnonb3oBaTb
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BO3MOXHOCTU npuerievyeHnA 3aeMHoro Kanutana yepes CbOHﬂ,OBbIVI PbIHOK.
B cny4yae yCI'IGLUHOVI peanun3aunn npoekrta y Cy6'b€KTOB npeanpnHnmaTtenbCTBa NoABUTCA BO3MOXHOCTb
Bbl60pa allbTePHAaTUBHbIX GaHKOBCKOMy KpeantToBaHMo MCTOYHUKOB CpVIHaHCVIpOBaHVIﬂ.

Co3pgaHue cneuuann3npoBaHHbIX JIMCTUHIOBbIX TpeboBaHui

CeKkTOp ANA BbICOKOTEXHOIOMMUYHbIX koMnaHui "HiTec"

B Havane 2015 roga B odumumansHom cnncke KASE nosiBunca HoBbii cektop "HiTec", 3agavyamu
KOTOPOro ABMASIOTCS:

e CO3gaHue ycnosvu7| ana npueBnevyeHusa WHBECTMLMI BbICOKOTEXHOSTOMMYHBIMU KOMMAHUSIMU;
e CTUMynmpoBaHue pocTta TeXHOJTIOTM4YeCKNX KomnaHuin KasaxcraHa;

L] npegocrtaeneHne nNpo3payvyHoro MmexaHn3ma npuBrie4eHnsa WHBECTMLN BbICOKOTEXHONOMMYHbLIMM
KOMNaHnAMN.

K BknioyeHnto B cektop "HiTec" pgonyckaloTCcs akumMm SMUTEHTOB, KOTOpble Obinv OpraHn3oBaHbl
cneumManbHO B LENAX peanu3auum NpoekTa, CBA3aHHOro C paspaboTkon w/unu  akchnnyaTaumen
WHHOBALMOHHbLIX TEXHONormm, nmMbo B LUenaxX peanu3auny  BbICOKOTEXHOJIOMMYHOIO  MpOoeKTa
B MPUWOPUTETHBIX HaMpaBlNEHWSAX Pa3BUTUS IKOHOMWKM. YCMOBUSI OOMycKa akuuMi 3MUTEHTaA B CEKTOp
"HiTec" pernameHTnpytoTCa cneumanbHo paspaboTtaHHbiMu "lMpaBunamm gonycka akuuim k obpaleHuro
B cekTope "HiTec" odouumansHoro cnmucka.

CneumanusvpoBaHHbIe JINCTUHIOBble Tpe6oBaHMS AN LUEHHbIX 6yMar KOMNaHUW-
HeaponoJib3oBaTenein

B Teyenme 2015 roma npoBogunucb paboTbl MO U3YYEHUIO  BO3MOXHOCTM  BHEAPEHWs
cneumnanm3npoBaHHbIX FIMCTUHIOBBIX TpeboBaHUW AN UeHHbIX Bymar koMnaHumn-Heapononb3oBaTenen
Ha OCHOBe onbiTa BeayLwmx oHAoBbIX Oupx Mupa (npoekT "Mining and Oil & Gas").

Ona  pocTwkeHnss gaHHon uUenn bupxa npoBena aHanua JUCTUHIOBLIX NpaBun UM TpeboBaHui,
npeabsBnsieMblXx K KOMMNaHusIM-Hegponosib3oBatensm oupxammn AscTtpanun, KOAP, Kanagbl, AHrnum,
"oHkoHra n Poccun.

B pekabpe 2015 roga B Tekywme nuctuHroBble npaBuna KASE BHeceHbl nonpaBku B Buae
OOMONHUTENbHBLIX  TpeboBaHWA Ons  KOMMNaHWW-Hegpononb3oBaTenen, yTBepxaeHHole CoBETOM
anpektopoB  bupxu. O3HakOMUTbLCA C  OOHOBMEHHBIMWM  JIMCTMHIOBBIMKM  NpaBunamMm 1 obLuen
WHpopMaumnern o MpoeKTe Nno pasBUTUIO CerMeHTa Hegpononb3oBaTenen Ha bupxe MOXHO Ha
odmumansHOM nHTepHeT-cante KASE.

CTouT Takke OTMETUTb, YTO Ha OCHOBE MonydeHHON B xoae lMpoekta nHdopmauun, bupxka nogrotosmna
KoHuenumto no npoekty "Mining and Oil & Gas", koTopass 6bina npeacrtasneHa MuHMCTEPCTBY MO
MHBECTULMAM 1 pa3BuTuo Pecnybnukmn KaszaxcraH. B gaHHoi KoHuenumm Takke cogepXkanuch nonpaBKu
B 3aKOHOAATENbCTBO, KOTOpbIE MNO3BONUIK Bbl y4ecTb cneumduKy NpoekTa.

B 2015 rogy Bupxen npoBegeHa paboTta B pamkax pabouen rpynnel no CTanHOapTy reonornvyeckomn
otyeTHocTM KAZRC (no wabnoHy CRIRSCO). lNMocne coBmecTHOM paboTbl 4neHoB rpynnbl Obina
npeacTtaBneHa npomexyToyHas Bepcusa npoekta CtanHpgapta KAZRC w npoekta YctaBa KomuteTa
nybnunyHon otyetHocTn B nuue Accoumaumm CRIRSCO B KasaxctaHe. B paspaboTaHHbIX AOKyMeHTax
cofepxartcsi NONoXeHUs1, Heobxoaumble Ans OCTKeHUS Lenen npoekra "Mining and Oil & Gas".

B 6yaywem rogy pabota Hag npoektom "Mining and Oil & Gas" 6yaeT npogormkeHa.

MoBbilueHne H(pOpMMPOBaAHHOCTU O BUpIkeBOM pbiHKe KazaxcTtaHa

MpoekrT Listed Partners Advisory Initiative

B otyetHom rogy KASE pabGoTana Hap psaoM MPOEKTOB, LIENbK KOTOPbIX SIBNSIETCS AarbHenlee
ynyJlLeHne Ka4yecTBa ycnyr, NoBbilleHne MHPOPMUPOBAHHOCTM O (POHAOBOM PbIHKE M €r0 BO3MOXHOCTSAX
ans 6usHeca u WIMPOKUX cnoee HaceneHms. OgHMM U3 Takmx NPOekToB ABndeTcsa npoekT Listed Partners
Advisory Initiative (LPAI).
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B pamkax QgaHHoro npoekta coBMecTHo ¢ PrIM, o6GnacTHbiMM akumatamu, GpoKepcKumu
M KOHCaNTMHIOBbIMW KOMMAHUSIMU ObIM  OpraHU3oBaHbl MEPONPUSATUS AN npeanpuHumaTenei
W npeactaBuTenelri GU3HeC-cOOOLLECTB B pervoHax, MOCBSILLEHHble (POHAOBOMY pPbIHKY. Ha gaHHbIx
BCTpeyax OM3HECMeHbl U PYKOBOAMTENW KOMMAaHWA nonydany WHOPMaLMI0 U KOHCYNbTaumu
O BO3MOXHOCTSIX MpPUBMEYEHUss KanuTanoB Ha (OOHAOBOM PblHKE, OEWCTBYIOLIMX 3aKoHOAaTemNbHbIX
HOpMaXx ¥ npouenypax.

B pamkax npoekTta npoBedeHbl KOHCynbTauum ans 6GusHec-coobulecTB B wectn obnactax KasaxcraHa,
B r. Anmarthbl 1 r. AcTaHa.

O6nactu u ropoaa KasaxcraHa, yuacrsoBaBluune B npoekte LPAI B 2015 roay

3anagHo-
Kasaxcranckas N Bocro4Ho-

.

( -

N AnmaruHckas
Kambeinckas

Kasaxcranckasn

" Artblpayckas

Manrucrayckan

[ Kazaxcranckan

Yuyactue B koH(pepeHUUsIX u popyMax

B deBpane 2015 roga bupxa opraHusdoBana [uckycCuMOHHbIN knyd KASE Ha Temy: "MexaHu3mbl
peanu3aumu rocygapCTBeHHbIX nporpaMMm npueatu3aumm n rHaHCUPOBAHUSA YACTHOIO CekTopa 4epes
pbiHOK kanuTana". B pabote [uckyccmoHHoro knyba KASE npuHanu yyactne 65 komnaHuin, B TOM Yncne
npeacTaBuTeNnn HauuoHanbHbix komnanun, HMM PK "AtamekeH", HaunoHanbHoro BaHka Pecny6nuvku
KazaxctaH n 6pokepCkux KOMMIaHum.

26 mas 2015 roga KASE B cotpyaHudecTtBe ¢ LlaHxarickon doHaosown bupxen (SSE) opraHnsosanu
KasaxctaHcko-LleHTpanbHo-A3unatckun copyMm OHAOBbLIX PbIHKOB. OCHOBHOW LENbl MeponpusaTus
6bIno obcyxaeHne BOMPOCOB (PMHAHCUPOBAHMSA MHAPACTPYKTYPHBLIX M APYrux npoekTtoB Pecnybnuku
KazaxctaH 4epe3 WHCTPYMeHTbl (OHOOBOrO pblHKA W MNPUBNEYEHUE WHOCTPAaHHbIX WHBECTULINNA.
C KuTalnckon CTOpOHbI B chopymMe NpuHSANM ydactme nopsgka 60 npeacraBuTenen pOHAOBOro pblHKA,
pykoBoguTenu Lanxavnckon coHgoBon Gupxku, Kommuccum no perynmpoBaHuiO pbiHKa LEHHbIX Gymar
Kutasn, [lMpoMblwineHHOro u kommepyeckoro 6GaHka Kutas mn gpyrme. C  ka3axCTaHCKOW CTOPOHbI
y4acTBOBanu pykoBoauTenu npodeccrMoHanbHbiX yHaCTHUKOB pbiHKa LieHHbIX Oymar, amuteHToB KASE,
npencraBvMTeNn NpaBuTenscTBa U HaumoHaneHoro banka Pecny6nvkmn KasaxcrtaH.

B Teuennme 2015 roga cotpyaHukn KASE npuHanu yyacTme B KayecTBe CMUKEPOB B psge
WHBECTULIMOHHBIX POPYMOB N KOHPEPEHLMIA Cpean KOTOPbIX CriefyeT OTMETUTL:

*  eXerogHyw KoHdepeHuuto JIoHaoHCKOM hOHO0BOM BUPXKM, MOCBALEHHYIO 0630py PBIHKOB KanuTana
n aHanuay onbiTa IPO B cTpaHax CHI, a Takke LeHTpansHon n BoctouHon Esponei;

*  BbICTaBKy MHBECTULMOHHbIX NpoekToB "Invest Show";
*  YyeTBepTY KoH(epeHuna areHTcTBa Moody's No KpeauTHbIM pUckam;

*  MexayHapoaHbIn MHBECTULMOHHBbIM hopyMm "Ertys UHBecT — 2015".
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B3aumopeicTBMe Co cCpeacTBaMM MaccoBoi MH(GOpMaLUUKM U COTPYAHNUUYECTBO C BbICLLUMM
yue6HbIMU 3aBefeHUAMMU

2015 rog Takke xapakTepusyeTca akTMBHbIM B3aumogencTenem KASE co cpegctBamum MaccoOBOM
nHpopmaumm. 3a oTyeTHbIM nepuog 6bino npegoctaBneHo 6onee 20 MHTEPBLIO 1 OTBETOB Ha 3anpochl
WMH(POPMALIMOHHOIO U aHanNUTUYECKOro Xxapakrepa.

KASE B 2015 rogy nposoguna paboTy, HanpaBfeHHYI0 Ha MNoBblWeHWe (UHAHCOBOW PamMOTHOCTU
N nHTepeca K (POHAOBOMY pbiHKY KasaxcTaHa CO CTOpPOHbl CTYAEHTOB BbICLUMX Y4eOHbIX 3aBefeHUN.
bbino npoeegeHo 6onee 10 neKkuMr, 3KCKYpCU M MNpe3eHTauun Ans CTYAEHTOB BedyLliMX BbICLUMX
y4ebHbIx 3aBegeHun KasaxcrtaHa: KIMEP University, MexayHapogHoro IT YHuBepcuteta, Almaty
Management University, HasapbaeB YHuBepcuteT, YHuBepcuteta umeHu CynenmaHa [Oemupensi
N Apyrux.

MexxayHapoHoe COTPpyAHUUYECTBO

Ha wmexpgyHapogHon apeHe KASE no-npexHemy 3aHuMmaeT akTuBHyt nosuuuio. 2015 rog crtan
NAoAOTBOPHBIM B YacTU MOANMCAHMSA MEMOPaHOYMOB O B3aMMOMOHUMAHUM U COTPYAHMYECTBE U APYIUX
BaXXHbIX MHUUMATKB. B yacTHOCTU Bbiny NnoanucaHsbi:

*  MemopaHgym o B3aumonoHuMaHum ¢ 6upxen Nasdaq Dubai B uensx obmeHa onbiToM WU
uHdopmauven mexagy bupxamu,;

* [lpucoegnHenne k NHnumaTtnee OpraHusaumm O6beauHeHHbix Hauum ang yctonumsbix 6upx (SSE
Initiative), koTopoe npegoctaendetr KASE goctyn K mexgyHapo4HOMY OnbITy B 0611acTv NOBbILWEHWS
NpO3PayYHOCTX PbIHKOB Kanutana n ypoBHSA KOPMOPaTUBHOIO ynpaBneHus;

* MemopaHaym O B3auMOMOHUMaHWM B cdepe pasBuTus (UHaHCUMPOBAaHWS BETPOBOM W CONTHEYHON
aHepreTukn ¢ Megawatt-X;

*  MemopaHgym o B3aumonoHumaHum ¢ Thomson Reuters;

*  MemMopaHaym o B3aumonoHumaHum ¢ JloHgoHckon goHaoBow Gupxken (LSE). CoBmecTHas paboTta
KASE u LSE npusBaHa cogencTBoBaTb OOMerdeHnio 4octyna UHBECTOPOB M 3MUTEHTOB K pbliHKaM
kanutana KasaxctaHa un BenukobpuTaHuM, MNOBLIWEHUIO NWKBUAHOCTU aAKUMA  Ka3axCTaHCKUX
KomnaHui kak Ha KASE, Tak n Ha ocHOBHOM pbliHke LSE;

*  MemopaHaym o B3anmonoHumaHum ¢ LaHxanckon dooHpoBon Gupxen (SSE).
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KopnopaTuBHoOe ynpaBJieHue

OpraHuM3auunoHHas CTPyKTypa Bupxm

OpraHu3auuoHHasi CTpykTypa bupxm
HAa koHel 2015 rona

Cnyxba
BHYTPEHHEro ayauTa

CoBet avpekTopoB

COBETHUKU

Mpeacenarens MNpeacenarens Npaenexus

[paBneHus

uneH lNpaeneHus,
OwupekTop no

tOpuan- Ms_”_\_mv__._sn%mm. Otaoen llenaptament 1 [JenaprameHt
YecKmi A ,._u yrpaBneHms MH(opMa- enapTameHT WHehopMaLn
TUBHbBIW LINOHHBIX TOpros W CTATHCTHRM

NpoeKTaMn
OTAEN OEN3APTAMEHT P TexHono

Otgen

MEKIyHa- Cnyxba
KAy KnupyHrosas YK
POAHOTo nanata ynpaBneHua
TpYLHUYECTEE puckamu

u PR

Cnyxba uHopMaLUmoHHo-
TexHu4eckoli besaonacHocTu

3aMeCcTUTENb 3amecTUTenb
lNpencenarens lNpencenarens
pazBuTHIo [NpaBnexna

HapzopHbii
otaen

Denap-
TaMeHT
NNCTHHra

PacuetHaa
nanarta

3aMecTuUTENb
lNpeacenareng
[Npaenexua

KopnopaTusHeblii

ceKpeTapb

Otgen
MeToAonoruu

Otgen
MOHWTOpVHra
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Nudopmaumns 06 akumoHepax buprkm
Mo cocTtosiHnio Ha koHel 2015 roga obuiee KONMYecTBO 0OBABMEHHLIX akuun Bupxin coctasuno 5 000
000 wTykK, pasmelleHo 942 013 akuuin.

CTpyKTypa aKLMOHEPOB B A0JISIX OT 06Liero KosiMyecrea
pa3MeLUeHHbIX akuui, %

B HauuoHanbHbI BaHk
(KpYNHbIA akunoHep)
BEBY

B Bpokepbl—aunepsbl

EHMN®

dusnyeckme nuua

Apyrve

HoBas pepakuus ycrasa bupiku

PeweHnem rogoBoro obuiero cobpaHus akumoHepoB (npoTokon oT 15 mas 2015 roga Ne 26) 6bin
yTBEPXAeH ycTas bupxxu B HOBOW pedakumu.

HoBas pegakums yctaBa sBNAeTca pesyrnbTaTom nepepaboTku npeaplayLlero yctasa nytem normoweHus
BCEX paHEe BHECEHHbIX B HEro M3MEHEHWW K JOMOMHEHWMA B LEnaX akTyanusaumm u npuBegeHust
B COOTBETCTBUE C 3akoHopaTenbcTBOM Pecnybnukm KasaxctaH o6 akumoHepax obLlecTBax M pbIHKE
LeHHbIX Bymar, a Takke ¢ JeNcTByloLEen Ha Bupxxe npakTukon.

B HoBoOW pepakuun yctasa:

—  un3MeHeH TepmuH "bupxeBon coBeT" Ha "CoBeT ANpeKTopoB";

— M3MEeHeHbl [OIPKHOCTM nepBoro pykosoautens bupxn n ero samewawowmx c "lpesngeHTt" Ha
"Mpencepatens lNpasnenunsa”, ¢ "Mepsbin Buue-npe3angeHT n Buue-npesngeHT" Ha “3amecTtutenu
MNpencenatens MNpasneHus”;

— yTOoYHeHa opmynMpoBka OTHOCUTENbHO y4yacTuss 4neHoB CoBeTa OMPEKTOPOB MOCPeacTBOM
NCMONb30BaHNSA MHMOPMAaLMOHHBIX W/MNN TENEKOMMYHUKALMOHHBIX TEXHOMOrnin, obecneunBaoLLmnx
OOHOBpPEMEHHO [ABYCTOPOHHIOW nepepadvy, o6paboTky, npeobpa3oBaHue W npeacTaBneHve
WNHTEPaKTUBHOW WHMOPMAaLMM Ha PacCTOSHUU B PEXMME peanbHOro BpeMeHn (TeredoHHast CBs3b,
WHblE BUAObI CBA3M).

CoBeT AMpEKTOpOB

CoBeT OVpPEeEKTOpoOB SIBNSIETCA OpraHoM ynpasneHust bupxu n ocyuwlectBnsdet obuiee pykoBOACTBO
OEATeNbHOCTbI0 BupXKu, 3a WCKMIOYEHUEM pEeLUEHMs BOMPOCOB, OTHECEHHbIX 3akKOHOM Pecnybnuku
KazaxctaH "OO6 akumoHepHbIx obuiectBax" W/unmM ycTaBoM BupXK K WCKMOUYMTENBHOM KOMMETEHLUn
obuero cobpaHust akLMoHepoB Bupxu.

K OCHOBHbIM (byHKLI,I/IFIM CoseTa anpekTopos EMp)KM OTHOCUTCA OTCcnexmBaHne n no BO3MOXHOCTU
yCTpaHeHne noTeHunarnbHbIX KOHd)J'lI/IKTOB MHTEpPEeCOB Ha YpPOBHE [OOJDKHOCTHbIX UL U akunmoHepoB
EMp)KI/I, B TOM 4ucne HenpaBoOMepHOE UCNoNb3oBaHne CcoBGCTBEHHOCTH EI/Ip)KI/I n 3noyn0Tpe6neHl4e npu
coBepLueHnn cperiok, B KOTOpPbIX WMMEETCA 3anHTepeCOBAHHOCTb. Takke, Coset ANPEeKTopoB
OCYLUECTBNAET KOHTPOI1b S(Zbd)eKTMBHOCTI/I NPaKTUKN KOPpNopaTnBHOIO ynpaBlieHNA Ha 5Mp>|<e.
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KonuyectBo uneHoB CoBeTa ONPEKTOpOB AOJHKHO COCTaBJIATb HE MEHEee TpeX 4YerioBekK. UneHbl CoBeTa
ANpeKkTopos VI36VIpaI'OTCFI N3 vncna:

—  aKuMoHepoB Bupxun — pusnyecknx nuu;

—  nud, nNpeanoXeHHbIX (pPeKoMeHAOBaHHbIX) K u3bpaHuio B CoOBET [AWPEKTOPOB B KavyecTBe
npegcraBMTenen akumoHepoB bupxu;

— uM3nyeckMx nuu, He SABMNSAWUXCHA akumoHepamu bBupxm un  He npeanoXeHHbIX (He
pPEKOMEHAOBaHHbIX) K M30paHuio B COBET OUPEKTOPOB B KayecTBe NpeacTaBUTENEN akLMOHEPOB
Bupxu.

Mo utoram ronocoBaHus Ha rogoBoM obwemM cobpaHun akumoHepoB Obin onpegeneH coctaB CoseTa
ANPEKTOpOB B KOJIN4YECTBE BOCbMIU YerioBeK, B TOM Yuchne:

— [OABa Heusbupaembix uneHa CoBeTa AupekTopoB (0AuH npeacTtaBuTens HauuoHanbHoro baHka kak
YMOMHOMOYEHHOro opraHa v Bnagensua "sonoton akuun" u lMNpegcepatens NpaBnexHus bupxu no
OOIMKHOCTHN);

—  TpW NpeacTaBUTENSt MHTEPECOB aKUMOHEPOB Bupxu;

—  TpW He3aBUCUMBbIX anpekTopa bupxu.

Mpegnaraemble akumoHepamu KaHaAugaTbl Ha [[OIDKHOCTbL 4neHa CoBeTa [OMPEKTOPOB  OOIDKHbI
COOTBETCTBOBaTb TpeboBaHMAM K PyKOBOASLWMM pabOTHUKaM, YCTAHOBMEHHbIM CTaTben 54 3akoHa
Pecnybnuku KasaxctaH "O pbiHKe LeHHbIX Oymar". Kpome Toro, kKaHanaaTtbl Ha AOMKHOCTb HE3aBUCUMOTO
AVpeKTopa JoMmkHbl oTBevaTb TpebosaHuam nognyHkTa 20) ctateu 1 3akoHa Pecnybnukm KasaxctaH "O6
aKkuMoHepHbIX obecTBax”.

OueHka geatenbHocTM CoBeTa ANPEKTOPOB Brpxun 1 ero oTaenbHbIX YNEHOB OCYLLECTBSETCS 06LWMM
cobpaHvem akumMoHepoB bupxun, koTopoe BNpaBe NCMONb30BaTh B 9TUX LENAX B COOTBETCTBUUN C 3aKOHOM
Pecny6nuku KasaxctaH "O6 akuuoHepHbIX obulectBax” M ycTaBom bupxu Takme pbluarm BO34encTBUs
Kak:

— npaBo nsbpaHusa kakoro-nnbo nuua uneHom CoBeTa AMPEKTOPOB Bupxun HeorpaHM4YeHHOE YNCnNo pas;

— MpaBO OOCPOYHOro MpeKpaLleHUsi MOSTHOMOYNIA BCEX UMW OTAErbHbIX YneHoB CoBeTa AMPEKTOpPOB
Bupxu;

— onpefgerneHve pasMmepa 1 ycrioB1I BbiNfaTtbl BO3HarpaxaeHun uneHam CoseTa gupektopos Bupxu.

CocraB CoBeTta agnpektopoB Bupxu Ha koHew 2015 roga

KypmaHoB XaHaTt BocTtaHoBUY uneH CoBeTa AUPEKTOPOB 1 HE3ABMCUMbI ONPEKTOP

AO "LleHTpanbHbI AenosmTtapui LeHHbIX bymar”, uneH
CoBeTa AMPEKTOPOB N HE3ABUCUMbIVI ANPEKTOP

AO "EAuWHbBIN pernctpatop ueHHbIX bymar”, HesaBncnMbIn
anpektop bupxnm

(Mpepncepnatens CoBeTa AMPEKTOPOB)

A6ppa3akoB Enbgap CoBeToBUY reHepanbHbii anpektop TOO "CeHTpac Kanutan"

Ba6aeB Apud LllaBepaneBuy yrnpasnsaoLWmi AMpeKkTop — yneH MpasneHus
AO "KaskommepubaHk", NMpeacenatens CoseTta
anpektopoB AO "Kaskommepl CekbiopuTina", He3aBUCHMBbIN
OVpeKTop

BupTtaHoB EcxxaH AmaHTaeBUY Mpencenatens MNpaBneHus bupxmn

Mxonpacb6ekoB Aszamart Mbip3agaHoBuY  npefcenartens CoBeTa ANPEKTOPOB, HE3ABNCUMBIN
anpektop AO "LieHTpanbHbI Aeno3utapuii LeHHbIX Gymar”

KbilunaHakoB Buktop AnekceeBu4 3amectutens lNpeacenatensa MNpasneHuns AO "BCC Invest"
— AoyepHssi opraHmnsaums AO "baHk LleHTpKpegut"
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TawmeTtoB MupnaH XXanap6ekoBu4 Mpencenartens MNpaBneHua AO "Qazaq Banki",
He3aBUCKMbIN ampekTop bupxn

MpeacraButenn HaunoHanbHoro baHka:

AbpagpaxmaHoB HypnaH AnmacoBuy anpekTop [lenapTameHTa METOAOSOMMM KOHTPONS U
Haasopa HaumoHanbHoro baHka

KanueBa [JuHapa AmupxaHoBHa 3amecTuTenb gupektopa JenaptameHTa MeTogonorum

KOHTpOnsa 1 Haa3opa HaumoHanbHoro baHka
(B cnyyae oTcytcTBMA ABapaxmaHoBa

Hypnana AnmacoBu4a)

Monpa6ekoBa Anus Menpb6ekoBHa avpekTtop [lenaptameHTa MOHETapPHbIX onepawumn u
ynpasneHuns aktueamy HaumoHaneHoro baHka

MyxamemkaHos Agunb HypnaHoBuy 3aMecTuTenb anpekTopa [lenaptameHTa MOHeTapHbIX

. onepauui 1 ynpaeneHus aktmeamu HaunoHanbHoro baHka
(B cny4yae otrcytcTBua MongabekoBon

Anun Menp6eKoBHbI)
Bo3HarpaxaeHue uneHoB CoBeTa AUPEKTOPOB

OnpeneneHne pasMepoB M YCrOBUIW BbiNnaTthl BO3HarpaxaeHun yneHam CoBeTa OMPEKTOPOB, a Takke
KoMneHcaumm pacxonoB 4vrieHoB CoBeTa AMPEKTOPOB BCEACTBME UCMONTHEHUS MU CBOUX 00SI3aHHOCTEN
OTHOCUTCSI K UCKIHOYMUTENBHOM KOMMeTeHuun obuiero cobpaHust akumoHepoB bupxu. Mo ntoram 2015
roga obwmin pasmep exerogHoro Bo3HarpaxaeHusi yneHoB Coeeta ampektopoB coctasun 20 150 000
TEeHre, BKMYas WHOAMBMAYaNbHbLIA MOOOXOAHbLIA Hanor u obs3aTenbHble MEHCUOHHbIE OTYMCIEHMS.
B cootBeTcTBUM C pelueHnem BHeodepeHoro Obuero cobpaHus akumoHepoB bupxun (npotokon Ne27 ot
11 dpeBpansa 2016 roga) npegcepatento u uneHam CoBeTa AETEKTOPOB BbINMAYEHO AOMOMHUTENbHOE
BO3HarpaxgeHve no wutoram pgedtenbHoctu B 2015 rogy B pasmepe 42 405000 TeHre, Bknoyas
MHOUBMAYaANbHbIN NOAOXOAHbIN Hanor n 06a3aTtensHble NEHCUOHHbIE OTYUCTIEHMS.

NMpaBneHue

MpaBneHue aBnseTca KonnernanbsHbIM UCMONTHUTENbHBIM OpraHoM bupu n ocyLecTBnseT pykOBOACTBO
TeKyLLen AesaTenbHOCTbIO Bupxu, 3a NCKMIYEHNEM PELLEHUS BOMPOCOB, OTHECEHHBIX 3aKOHOM Pecny6-
nvkn KasaxctaH "O6 akuMoHepHbIx obecTBax" n ycTaBoM Bupxu K UCKITOYUTENBHOWM KOMNETEHLNN 00-
Lero cobpaHus akumoHepos u/mnmn Coeeta ANpekTopoB Brpxu.

PeweHnem CoBeTa amnpektopoB bupxu ot 10 ceHTbpsa 2015 roga KonuMYecTBeHHbIM cocTaB [paBneHus
KASE onpefeneH B konn4ecTtse NSATU YESIOBEK.

CocraB NpaBneHus Bupxun Ha koHel 2015 roaa

BupTtaHoB EcxaH AMaHTaeBUY Mpeacenatens MNpaBneHus

CabutoB Uaenb Mapcunbesuny 3amectutens lNpeacepatens NpasneHns
LUanok AHgpen lOpbeBuy 3amectutenb Npeacenatensa MNpasneHns
XopowesBckaa Hatanba FOpbeBHa 3amectutens lNpeacepatens NpasneHus
Typrynosa AmunHa CepukoBHa avnpektop [lenaptameHTa pa3suTusa busHeca

B03Harpa)K,quMe YyrieHoB I'IpaBnel-wm

OnpepeneHne pasMepoB [OOIDKHOCTHbIX OKMaAOB WM YCIOBUWA oOnnaTbl Tpyda M NPEMUPOBAHUSA
pykoBoAWTENS M urneHoB [MpaBneHns OTHOCUTCH K UCKIOUMTENbHOM komneTeHumnn CoBeTa AMPEKTOPOB.
B Teuyenne 2015 roga uneHam [paBneHus Bupxm (N0 gaHHBIM KOHCONMMAMPOBAHHOW (OUHAHCOBOW
OTYETHOCTM) BbINO BbiNMIAa4YeHo Bo3HarpaxaeHne B pasmepe 119 585 084 (cto geBATHaaUaTb MUMSIMOHOB
NATLCOT BOCEMbAECAT MATb ThICAY BOCEMbAECHT YeTbipe) TeHre 87 TUbIH.
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Cny>x6a BHyTpeHHero ayaurta

Onsa peanusauum 3agady bupxn, ykasaHHbIX B Opyrux pasgenax HacTosilero oTvyeta W ycuneHus
CUCTEMbI BHYTPEHHUX KOHTponen bupxu, B 2015 rogy coctaB Cnyxbbl BHyTpeHHero ayguTta Obin
paclnpeH Ao AByX YenoBek. Takoe pacluMpeHue cocTaBa MO3BOMMITO 3aBEPLUMTb 12 3annaHUpOBaHHbIX
ayouTOPCKUX MPOBEPOK WM NPeAoCTaBWUTb [ABE KOHCYNMbTauuum MO YCWUMEHUIO CUCTEMbl BHYTPEHHMX
KOHTponen no 3anpocy 4neHoB [lpaBnenus. Takke Obo nepecmoTtpeHo [lonoxeHve o Cnyxbe
BHYTpPeHHero ayaumta bupxu gna oTpaxeHus paclimpeHust coctaBa CrniyxObl BHYTPEHHEro ayaura
1 nocnegHuxX TeHOeHUUn pasBuTusa ctaHaapToB B 06nacTu BHYTPEHHEro ayauTa.

Cnyxba BHYTpeHHeEro ayauta OCYLeCTBRAseT perynspHbil  MOHUTOPUHI  peanu3auun [lnaHos
MeponpusaTUi, NpUHATLIX [paBneHnemM Bupxu no pesynbtatam ayauTopcKnx NpoBepoK, B TOM Yucne ans
uernen npegocTaBreHust exekBapTanbHOW OTYETHOCTU O AedATenbHoCcTU CnyxObl BHYTPEHHEro ayamTta
CoBety aupektopoB bupxu. Bce BbisiBNngemble HegoCTaTkKM U BO3MOXHOCTM COBEpPLUEHCTBOBAHUSA
CUCTEMbI BHYTPEHHUX KOHTponen bupxu oTpaxatoTcsi B 3akntodeHusax CryxObl BHYTPEHHEro ayauTa,
[OBOASATCS OO CBeAeHUs OTBETCTBEHHLIX NogpasaeneHun, MNMpaenenunsa n Coseta ANpekTopoB Bupxu.

KoMurerbl U KOMUCCUMU

Komuter CoBeTa
OUPEKTOPOB No
oromkeTy n
cTpaTern4yeckomy
nNJIaHUPOBaHUIO

KomurteTr CoBeTa
OUPEKTOPOB No Kagpam,
BO3Hal'pa)K,quVISIM n
couuanbHbIM BonpocaM

KomuteT CoBeTa
OUPEKTOPOB No
BHYTPEHHEMY ayauTy

KomuteT CoBeTa
ANPEKTOPOB No
c¢hmHaHCcOBOM SKCnepTHbIN KOMUTET JNuctnHroBas komuccus
OTYETHOCTU U ayauTy
3MUTEHTOB

Komuccusa no
paspeLueHuto CrnopoB
M KOHNUKTOB

KomuTeT no pbIHKY KomurteT no uHaekcam un
WHOCTpPAHHbIX BanoT OLeHKe LieHHbIX Gymar

KomureTt CoBeTta AUPEKTOpOB Mo 6IOA)KeTy U cTpaTern4ecKkomy ninaHuMpoBaHurO

MoaroToBka pekoMeHgauuii no BOMpPocaM BblpaboTKM MPUOPUTETHBIX HamnpasfeHuid OesTerNbHOCTM
n ctpaternyeckux uenenn KASE, Bknoyas BONpoOCbl MO MePONPUSTUSM, CMOCOGCTBYIOLLMM MOBLILLEHUHO
3 HEKTUBHOCTU, U BONPOCHI BI04KETUPOBAHMS.

Komuter CoBeTta AUPEeKTOpPOoB No Kaapam, BoO3HarpaxaeHnsam v coumarnibHbIM Bonpocam

BblpaboTka pekomeHgauumi no Bonpocam QopmupoBaHusa [paBneHuss bBupxu, HasHavyeHus
N 0ocBOOOXAEHUA OT [OOIMKHOCTEN WHbIX pPaboTHUKOB BupxuK, oKasaHWl coumanbHOW MNOAAEPXKKM
paboTtHukam KASE, paspelleHuio couumanbHbiX BOMPOCOB, pa3paboTke a3adeKTUBHON KaapOBOW
MOMUTUKM N CUCTEMbI MaTepuaribHOro CTUMYNMPOBaHUSA MPOM3BOAMTENBHOIO U KayeCTBEHHOro Tpyaa
paboTHukoB Bupxu. OpraHv3aumst agekBaTHOM CUCTEMbI OLEHKU Tpyda U BO3HArpadkOaeHWsi, yBs3aHHOW
C peanuaauuen ctpaTermdeckux nnaHos bupxu.
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Komutetr CoBeTa AMPEKTOPOB MO BHYTPEHHEMY ayauUTy

MogrotoBka u npeacTtaeneHne CoBeTy AMPEKTOPOB PeKOMeHZAUMN ONS MNPUHATUA PeLueHuiA no
BoMnpocam OyxranTepckoro yveTa, pMHaHCOBOW OTYETHOCTUM W ayAauTa, CUCTEM BHYTPEHHEro KOHTPOIS
1 ynpasneHus puckamm, pabotel Cnyxbbl BHyTpEHHEro ayauTa.

KomuteTt CoBeTa AUPEKTOpPOB No (*WIHaHCOBOﬁ OTYEeTHOCTU N ayAUTY IMUTEHTOB

PaccmoTpeHne UHAHCOBOM [AOKYMEHTaLMM 3MUTEHTOB, YbM LEHHble OGymary npegnonarailTcs
K BKITHOYEHMIO UMK BKINOYEHbI B ObMLManbHbIv CINCOK, M NOATOTOBKA UHhOPMaLUKN O pe3ynbTatax Takoro
paccMmoTpeHus. dopmupoBaHue NnepeyHsa ayauTopCcKnx opraHmsaumnn, npusHasaembolx bupxen.

OKcnepTHbIN KOMUTET

MogroToBka QKCMEPTHbIX 3aKIo4eHnn no BOMpocamM npu3HaHuA COeJNI0OK KaK COBEPLUEHHbIX B UeNdX
MaHUNynNMpoBaHUA Ha pbIHKE LUEHHbIX 6ymar.

JluctnHroBas kommccus

PaccmoTpeHne 1 npuHATME pelueHWi Mo BOMpocaM JIUCTWMHra, OEenuUCTUHra, CMeHbl KaTeropuu
(nogkaTeropun) odumumnansHOro Cnmncka LeHHbIX Bymar, gonycka akuunm k obpaleHuto B cektope "HiTec"
omumnanbHOro cnucka Bbupxu u KX UCKMYeHWs W3 yKasaHHOro cektopa. PaccmoTpeHme BOMpocoB
O BKIIOYEHUN B oduumanbHbii CNMCOK Bupxun obnuraumii, npegnonaraemblx K BbllyCKy B COOTBETCTBUM
C 3akoHogaTenbCTBOM Apyrux, nommmo Pecnybnukn KaszaxctaH, rocygapcts. [puHATUE Unn OTKNOHEHue
NNaHoB MeponpuUATUA MUCTUHIOBLIX KOMMAHWIM MO YCTPAHEeHWI0 OCHOBaHWN Ans nepesoga WX AONroBbiX
ueHHbIX Oymar B kateropuio ,bydepHas kaTteropusa’. PaccmoTpeHue BONPOCOB O BO3MOXHOCTU
BKITFOYEHWS UITN UCKMOYEHMS OLIEHLLMKOB B NepeYeHb npu3HaBaemblx bupxen oueHLWmKoB.

KomuTteT no PbIHKY MHOCTPAaHHbIX BankwoT

BbisiBneHue cny4aeB HennaTeXxecrnocobHOCTN YNEeHOB BarTHOMO PbIHKa. YcTaHoBneHue pexnma
OocyLiecTBlieHus nnatexen 4neHoB EVIp)KI/I, a TaKkXe npuHAaTne peLueHvu7| O nepeBoae 4neHa (‘-IJ'IeHOB)
EMp)Kl/I M3 OOHOIo pexuma ocyLieCTBiieHUA nnatexen B p,pyr017|. I'IepeBop, YreHoB BalllOTHOIoO pbiHKa U3
OHOro pexunmma ocCyuleCTBIlieHUA nnatexen B }qpyr0|7|. Orlpep,eneHwe OHEBHOro NMMUTa HEeTTO-No3nunin
Y4aCTHUKOB TOProB.

KomuteT no nHaekcam n oueHKe LieHHbIX 6ymar

PaspaboTka MeTOAMYECKMX OCHOB OLEHKM LeHHbIXx Bymar u gpyrnx (OUHAHCOBbBIX WMHCTPYMEHTOB.
YcTaHoBneHve napamMeTpoB, WCMOMb3yeMblX NpW aBTOMaTU3NPOBaHHOW oueHke. PopmmpoBaHue
npencrtaBuUTENIbCKUX CNUCKOB AN1A pacyeTa MHOUKaTopOoB CbOH,D,OBOFO PbIHKA. Onpe,qeneHme Konn4yecTtBa
akuumn, KoTopble HaxogaTca B cBobogHoM obpalieHun, Ans uenen pacveta (poHOOBOro wMHAEKca.
OnpeneneHne puck-napameTpoB Ha CPOYHOM pbiHKe. KOHTpONb AOCTaTOYHOCTU pa3MepoB Pe3epBHOro
N rapaHTUNHBLIX (POHAOB Ha CPOYHOM PbIHKE.

KomuTeT no paspeLueHuo CnopoB U KOH(IIUKTOB

PaspelueHne cnopoB u KOHGMMKTOB Mexay 4neHamu bBupxun, mexay bupxen n ee uneHamn (3a
WCKIMOYEHMEM CMOPOB U KOH(PIMKTOB NO BOMpPOCaM NPUOCTAHOBIIEHNS UMW MpPeKpaLLleHUsl YreHcTBa Ha
Bupxe), He yperynmpoBaHHbIX MyTEM NEPErOBOPOB.

MpuUHUMNbI KOPNOPaTUBHOIO yrnpaBseHus bupxxu

Cuctema KoprnopaTuMBHOrO ynpaBneHus bBupxu pernameHtTupoBaHa Kogekcom KOpnopaTUBHOrO
ynpaBneHusi Bupxn. CornacHo AaHHOMY AOKYMEHTY MPWHUMMbI KOPNOpPaTUBHOMO ynpaBneHus Bupxu
nogpasyMeBatoT, UYTO KaXAbld YYaCTHUK KOPMOPaTWMBHbLIX OTHOLUIEHWI Bupxu [OrmKeH CTpouTb CBOEe
noBedeHWe Ha OCHOoBax npodeccmoHanmama, YecTHOCTW, CrpaBefnuBoCTU, [0OPOCOBECTHOCTMH,
KOMMNETEHTHOCTUN M OTBETCTBEHHOCTMU.
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Moaenb kopnopaTUBHOIO yripaBaieHust bupxm
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MpuHUMN 3aWUTBLI UHTEPECcOoB U akuMoHepoB Bupxu

[aHHbI NpUHLMN 3akniovaeTcs B TOM, YTo Bupxa He npenaTcTByeT CBOMM aKLMoHepaM B OCYLLECTBIe-
HMM UMW NpaB COGCTBEHHOCTUN B OTHOLLUEHUM CBOWX aKLUWIA, €CrN TOMbKO 3TW NpaBa He orpaHu4YeHbl B CO-
OTBETCTBUM C MPUMEHUMbIM 3aKOHOAATENbCTBOM, [OFOBOPHBLIMU OTHOLUEHUSIMU UMW OJHOCTOPOHHUMM
obsasatenbcTBaMu akumoHepoB bupxu. Mpu aToM Brpxa obecneunBaeT peanusauunio Nnpas CBOUX akuu-
OHEpOB MO MOMyYeHWI0 MHOPMaLIMK KacaTemnbHO AesTenbHOCTU Bupxu, ydactuio B obwmx cobpaHusx
aKLMOHEPOB U rONOCOBAHMIO Ha HUX, y4acTuioO B hOpMMPOBaHMM OpraHoB Bupxu, a Takke npaB nonyye-
HUS AMBUAEHOOB MO akumsam Bupxu.

MpuHuun acbcbekTBHOro ynpaBneHus bupxen obwmum cobpaHuem ee akumoHepos, CoBeTom aum-
pekTopoB Bupxu un lNMpasneHnem Bupxm

CornacHo gaHHomy npuHLUmMny Brupxa exerogHo oTuMThIBaEeTCs nepen akumoHepammn o pesynbTaTax CBO-
en OedATenbHOCTU, Takue exerofHble OT4yeTbl coAepxaT noapobHy MHopmaumio 060 Bcex acnekrax

neAaATenbHOCTU EI/Ip)Kl/I, BKIO4ad OT4YETbl O pa3BUTUM N peanu3aunn NpoeKkToB, a Takke O OOCTUTHYTbIX
d)MHaHCOBbIX nokasartenax. OcyLLI,eCTBJ'IFlﬂ KOHTPOJIb Haa4 AeATeJN1IbHOCTbIO npaBJ'IeHI/IFl BMp)KM, CoseT au-
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PEeKTOpOoB paspabaTtbiBaeT U COBEPLUEHCTBYET METOAbl U KPUTEPUM OLEHKM OdesiTenbHocTu [MpaeneHus
Bupxu. MpaBneHne Bupxn B CBOIO oYepedb OCYLLECTBAET Tekyllee yrnpaereHvue Bupxeit n KOHTponb
exxeOHeBHOI aesATenbHoCTU. [Npu 3TOM AesATenbHOCTb [paBneHns HaueneHa Ha JOCTVMKEHUE HaumyYLwmx
onepaumoHHbIX 1 PMHAHCOBLIX PE3ynbTaToB..

MpYHUMN NPO3PaYHOCTU, CBOEBPEMEHHOCTU U 06 BEKTUBHOCTU pacKpbITus MHcopmauum o Bupxe
M ee AeATENLHOCTH

Bupxa packpbiBaeT nHcopmauuio o cebe B Lienax:

—  yKpenneHwus goBepus Kk brpxxe co CTOPOHbI akUMOHEPOB 1 ApYrMX CyObeKToB (PUHAHCOBOIO PbIHKA;

—  COAENCTBUS MPUHATUIO UHBECTULMOHHbIX PELLEeHWI O NpMobpeTeHnn 1 yaepxaHum akunn bupx;

— obecneyeHns makcvManbHOW 060CHOBaHHOCTW MPU NPUHATUM pelleHnin oblero cobpaHnsa akumoHe-
poB bupxun n CoBeTa QUPEKTOPOB;

— obecneyeHuns Npo3padHOCTK ynpasneHus bupxen.

anIHIJMﬂ 3aKOHHOCTU U 3TUKU

Bupka fencTByeT B CTPOroM COOTBETCTBUM C NMPUMEHUMBIM 3aKOHOAATENbCTBOM, COGCTBEHHBIM YCTaBOM
N BHYTPEHHUMW JOKyMeHTaMu (pa3paboTaHHbIMU Ha OCHOBE NMPMMEHUMOTO 3aKoHOAaTeNbCTBA), a Takke
06blYasAMK genosoro o6opoTa 1 AenoBoi 3TUKOIA.

MpwuHuMn adchpekTMBHOM AUBUOEHOHOWN MNONUTUKN

CornacHo gaHHomy npuHUmMny Bupka ncnonb3yeTt TONbKO AOCTOBEPHYKO M AoKadyeMyo MHdopMaLmio o
peanbHOM W NEPCNEKTMBHOM COCTOSIHUM CBOEW OMNepaumMoOHHOM AEATENbHOCTU U pearnibHOM
N NepcnekTMBHOM (OUHAHCOBOM COCTOSHMM Bupxu B Lensax onpegeneHvst Hanuums unu OTCyTCTBUS
YCIOBUIA AN HAYMCMEHMS U BbinnaTel AMBMAEHAOB NO cBoMM akumsiM. [Npu atom Bupxa obecneynBaet
Npo3payHOCTb MexaHu3ma onpefeneHus pasMepa AMBMAEHAOB MO CBOUM akuMsIM U Mnopsigka Ux
BblMnaThbl.

YnpaBneHue yesioBe4eCKMMU pecypcamm

Mo coctosaHunio Ha 31 pekabpsa 2015 roga wratHaa 4dncneHHocTb KASE coctaBuna 134 eguHuubl.
B TeyeHue roga Gbina npogoskeHa paboTta no pauMoHanbHOMY pacnpeneneHunto cdep oTBEeTCTBEHHOCTHU
N dyHKUMIA Mexay nogpasgeneHnsamm u paboTHUKaMM.

Tabnuua 1
CrtpykTypa nepcoHana KASE no coctosiHuio Ha 31 gekabps 2015 roga:

MMELOT Bbicllee obpa3oBaHue — 115 yenoeek,
O6pas3oBaHue/kBanudukauma paboTHMKOB | SABMSOTCS Maructpamu — 12 4yenosek,
umetoT 3apybexHoe obpasoBaHme — 19 Yyenoeek

FeHpepHbIN cocTaB MYXUUH — 60, XXeHLWKnH — 74

CpeaHunn Bo3pacrt 33 ropa

Peanusaumsa kagpoBoun NOJINTUKHN

3anonHeHue BakaHcui KASE B oTyeTHOM nepuoge OCyLIeCcTBNANOCbL B COOTBETCTBUM C [lopsgkom
noabopa nepcoHana, yrBepxaeHHbiM [NpaBneHvem Bupxu. MNpu 3anonHeHWM BaKaHTHbIX OOMKHOCTEN
B MepByl oO4Yepedb paccMaTpuBanuCcb BHYTPEHHWE KaHauaatbl. B oTyeTHOM rody noBbilleHuEe
B AomkHocTu nonyymnu 11 pabotHukos KASE.
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OueHka pJesaTenbHOCTM pabOTHWKOB OCYLLECTBIISETCS COMMacHO COOTBETCTBYHOLLEMY BHYTPEHHEMY
nokymeHTy KASE u pgaeT BO3MOXHOCTb OnpenenuTb KayecTBO BbiMonHsiemon nepcoHanom KASE
pabotel. B 2015 rogy oueHka [esdATeNnlbHOCTM pabOTHMKOB  OCYLLECTBMsSNACh  E€XEeMecsayHO
HENnoCpeaCTBEHHbIMU PYKOBOAUTENAMU CTPYKTYPHbIX NOAPa3fdeneHun 1 exekBapTanbHO yTBepXaanach
MpaBneHuem Bupxu. MNpn 3TOM B uenax moTvBauun paboTHUKOB M MOAAEPXKAHUS YPOBHSA PbIHOYHbIX
3apaboTHbIX nNnaT nNPOU3BOAMMOCH MOBbLILEHME YPOBHSA 3apabOoTHbIX NfaT Kro4yeBbiM U UHbIM
paboTtHukam Bupxmn B npegenax BUMOK 3apaboTHbIX nnaT B WTATHOM pacnucaHun bupxu. Tak,
B TedeHne 2015 roga Gbina nepecmoTpeHa 3apaboTHas nnata 43 paboTHukam Bupxn. Kpome Toro,
B uenax sawutbl paboTtHukoB KASE OT noBbIWEHUS LIEH, BbI3BaHHbIX KOPPEKTMPOBKAMMU Kypca TeHre
k gonnapy CLWA B 2014 u 2015 rogax, B Hobpe OTYETHOro roga Obila npoBedeHa WHOeKcauus
3apaboTHbIX NnaTt Bcero nepcoHana bupxwm Ha 30%.

CornacHo [MnaHy obyyenus B 2015 rogy obydeHne npownn 11 pabotHukoB KASE. O6y4yeHue
NMPOBOAWIOCL  Ka3axCTaHCKMMWM  MpoBavgepamMu NO  BOMpocam  MHPOPMAaLMOHHBIX  TEXHOJOMNN,
ynpaenenusa puckammu, MCOO, gesatenbHoctn HR, Gyxrantepckux, pMHaHCOBbIX U NPOYMX HaMpaBneHW.
KntoueBble paboTHMKM Brpxu npoBoAMnM BHYTPEHHME TPEHWUHIM AN MEHee OMbITHOro MepcoHana no
BONpOCaM AeATENbHOCTM KOMMNaHUN, MHAPOPMAaLMOHHbIX U TOPFrOBbIX CUCTEM.

KoMaHAMpPOBKM, yyacTue B MEponpUATUAX

B TeueHue 2015 roga pabotHukun KASE Bbleakann B 57 cnyxeOHbIX KOMaHOWPOBOK, M3 HUX 24 —
3apybexHble. PaboTHMKM Bupxmn yyactBoBanu B pabote BcemmpHoro 6GupkeBoro KoHrpecca, 3acegaHmsax
BcemunpHon epepaumm 6upx (WFE), NeHepanbHon accambnen depepauumn eBpoasnatckmx oHO0BbIX
6upx (FEAS), MexagyHapogHon accoumaumm 6upx ctpaH CHI, npoBogunu BCTpe4M M MNeperosopbl
¢ npeactasutensamu Nasdaq Dubai, Ctambynbckon 6upxu, LaHxanckon doHgoson dupku, JloHagoHcKon
choHaoBoM BupxK, ABCTpanmMnckon oHAOBOW BMPXKKN 1 Apyrux Gupx.

MexgyHapogHoe coTpyaHuyectBo no3sonser KASE npuvHMMaTth akTMBHOE YyyacTue W BhvATb
Ha NpoLleCcChbl pa3BUTUS OENOBOro B3aUMOLENCTBUA Mexay dmpxamu EBpasuickoro permoHa us ymicna
uneHoB FEAS, GbiTb B Kypce HOBbIX MWPOBbLIX TEHAEHUWA, UOEW, MHEHUA U MOLXOLOB K OvpeBOn
gesatenbHocTn. [lo pe3ynbTatam BCTped WM KOHCynbTaumi Ha bupxe nposogunace paborta
no onTMMm3aunm GusHec-NpoLEeccoB, BHEAPEHUIO HOBLIX (OMHAHCOBLIX MHCTPYMEHTOB, MO MPUBIEYEHUIO
HOBbIX 3MUTEHTOB W wuHBecTopoB. B 2015 rogy uneH [lpaBneHus KASE, gupektop no passutuio
TyprynoBa AmuHa CepukoBHa Obina usbpaHa 3amectuTenem npegcepgatens Pabodert rpynnbl no
NPOABWKEHUIO U COAENCTBUIO pa3BMBaOLLMMCA pblHKaM KanuTtana u3 vyncna yneHos WFE.

B mapte 2015 roga KASE npoBena LepeMOHWI0 OTKPbITUS BCEMUPHON Heaenu uHaHCcoB AN geTen
N Monodexu B pamkax mexgyHapogHou nporpammbl "Global Money Week". B pamkax meponpuatus
"MiBecT woy", npoBeaeHHoro goyepHen komnavnen KASE UNADP "MPBUC" B anpene 2015 roaa,
npoBeaeHo 6onee 20 nekuun ¢ yyactnem npegcraButenein NpodeccuoHanbHbIX YH4aCTHUKOB PbiHKa.

CrtpaHuua | 26



YnpaBJ/ieHue puckamm

B ot4yetHOM nepuoge Cnyx6oi ynpaBneHus pyckamu Benacb HenpepbiBHas paboTa no COBEPLUEHCTBO-
BaHWUIO CUCTEMbI yrnpaBneHuio puckamu Ha KASE. 3T1a geatenbHOCTb OCyLLIECTBNANack B COOTBETCTBMM
¢ 06HOBNEHHbIMY MoONUTMKON N NpaBunamMun ynpaeneHus puckamu (NpPOTOKon 3acefaHnsa bupxesoro co-
BeTa ot 08 aBrycta 2014 rog Ne29), paspaboTtaHHbiMu Cnyx6oi ynpaBneHUs puckamu ¢ y4eToMm nono-
XXEHUI YyCOBEPLUEHCTBOBAHHbIX MEXAYHApPOAHbIX CTaHAAPTOB Mo ynpasneHuto puckamu (1ISO 31000).

B nepsom kBapTtane 2015 ropga Cnyx6on ynpaeneHus puckamu paspabotaH, a CoBeTOM AMPEKTOpPOB
yTBEPXOEH PEerncTtp MakCcumaribHbIX OOMYCTUMbIX 3Ha4YeHUI nokasaTtenemn puckoB Ha OCHOBE pe3yrbTa-
TOB le,eHTI/I(bI/IKaLI,I/II/I N OUEHKM PUCKOB C OTpakeHnem pe3dyrnbtaToB X MOHUTOPUHIA Ha NPOTAXEHUN Nno-
CcnegHnx NsTu nert.

B uensx obecneveHus HenpepbiBHOCTM gestenbHocTn KASE B 2015 rogy CoBeToM OMPEKTOPOB YTBEP-
xaeHa Nonutuka ynpaBneHusl HeNpepbIBHOCTBLIO AeATEeNbHOCTU (NpoTokon 3acenaHms CoBeTa AMPEKTO-
poB ot 10 aBrycta 2015 roga Ne 20), koTopasi paspaboTaHa Cnyx601 ynpaBneHns puckamm ¢ y4eTom
NnonoXeHnn mexayHapogHoro ctaHgapta ISO 22301. NocnegHee BO MHOrOM CTasio BO3MOXHbIM Gnaro-
aaps obydeHuto puck-meHempkepoB KASE ¢ nocneyowmM nosydeHnemM uMmn mexayHapoaHbix ceptudu-
KaToB Mo HenpepbiBHOCTM BusHeca ot PECB (Professional Evaluation and Certification Board, Montreal,
Canada). B 2015 rogy Ha KASE 6binu npoBeaeHbl 0byyeHre 1 YeTbipe nnaHoBbIX TECTUPOBaHMSA MO pea-
rMPOBAHUIO Ha Ype3BblYalHbIE CUTYaLIUN C NCMOMNb30BAHNEM UCKYCCTBEHHOW CUMYISLUN PasfnyHbIX CU-
Tyauun n nx npakTnyeckon otpaboTkon Ha Base pesepBHOro LeHTpa n obopygosaHus KASE.

B teyeHve Bcero roga Cnyx6on ynpasneHust pyckamu nNpoBOAWIMCS HeMNpepbiBHbIN MOHUTOPWHI PUCKOB
C yyacTveM ux BnagenbueB B MOASHTUMUKALUN N OLEHKE PUCKOB, a Takke MOHUTOPWHI paspaboTaHHbIX
no utoram STon nAeHTUMKauMmM MeponpuaTUA No yNpasieHNI0 pUCKaMn C BeeHMeM CTaTUCTUYECKON
6a3bl peann3oBaHHbIX PUCKOB. B pamkax aTon AesTenbHOCTN B OTHYETHOM rogy Obino 3aperncTpupoBaHo
20 cny4aeB HaCTYMEHUS PUCKOBbIX CODOBLITUMI, MO KOTOPbIM BbiNM 0TpaboTaHbl 6onee NATMAECATN Mepo-
NPUATUMA MO MUHMMMU3ALMW CaMUX PUCKOB W MOCHEACTBUMA OT UX HacTynneHus. OT4yeTbl Mo crny4asm
HacTynfeHns PUCKOBbIX COOLITUIA BbIHOCUMNCHL B YCTAaHOBNEHHOM MOPSAKE Ha eXeMeCcsa4yHoe paccMoTpe-
Hue lMpaBneHuio KASE n exxekBapTtanbHoe paccmoTpeHue CoseTy agupektopos bupxu.
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MnaHbl U cTpaTermyeckune nNpoeKThbl

OCHOBHbIE CTpaTernyeckume HanpasJjieHusa pa3sutusa

KASE, kak oavH 13 WMHGPaCTPYKTYPHbIX 3NEeMEHTOB (POHOOBOrO pbiHKA, HE OrpaHMYMBaETCs POSibio
ToproBor nnowanku. B npegcroswme roabl nNnaHUpyeTcs  BbINOMHEHWE psga  MeponpusaTun,
HanpaBneHHbIX Ha akTuBmM3auuio (OHAOBOrO pblHKA, Pas3BUTME TEXHOMOIMYECKONn UHAPACTPYKTYPbI
TOProBOr0 W PacYeTHO-KIMMPUHIOBOrO KOMMIEKca, MOBbIWEHNe Yy3HaBaemocTun OpeHga Bupxu.
OCHOBHbIMW HanpaBneHUAMU OeATeNbHOCTN Brpxkn Ha Grvkanwyro nepcnekTuBy 0603HaYEHbI:

* pasBuTMe Ou3Heca (onTuMM3auus AesTenbHocTU Bupxu, npuBuaeHne cucTeMbl MHPOPMaLVNOHHON
DOesonacHoOCTM ¥ ynpaBneHUs HenpepbiBHOCTM Ou3Heca B COOTBETCTBME C MeXAyHapoOHbIMU
cTaHgapTamm);

*  MpuBMeYeHne SMUTEHTOB (NpoBedeHne GecnnaTHbIX KOHCyNbTauui no Bonpocam OHAMPOBaHMSA Ha
Bupxe, BHegpeHue cneunanu3npoBaHHbIX FUCTUMHIOBbLIX TpeboBaHWM AN pasHbIX KaTeropui
SMUTEHTOB, PaCCMOTPEHNE BO3MOXHOCTN BBEAEHUSA HANOrOBbIX MNbroT AN SMUTEHTOB);

*  MpuBMeYeHne UHBECTOPOB (MOBbILWEHNE MUKBUAHOCTW PbIHKA, NOBbLILEHWE NO3ULMI Ka3axCTaHCKOro
(HPOHAOBOrO pbiHKa B rnobanbHbIX CTPaHOBbLIX KriaccudukaTopax, nepecmoTp TpeboBaHun K MapkeT-
Merikepam, yBenuyeHne 4yvicna BeHAopOB, NprobpeTaroLmx pbiHOYHY UHOpMaLuuio bupxm).

Mepbl pa3BuTKs B yKa3aHHbIX HanpaBfieHMsIX HaLn cBoe oTpaxkeHue B [1naHe oCcHOBHLIX paboT Ha 2016
roa.

MpoekTbl No passutuio KASE

B 2016 rogy ocHoBHble paboTbl Bupxn OyayT cBA3aHbl C pa3paboTKoOM OONMrOCPOYHON cTpaTernn passu-
TVS, KoTopas ByaeT HaueneHa Ha NOCTPOEHME COBPEMEHHOrO MHMPACTPYKTYPHOrO UHCTUTYTA, NpuUBne-
KaTenbHOro A4S 0TeYECTBEHHbBIX U MHOCTPaHHbLIX MHBECTOPOB, SMUTEHTOB, MPOGECCUOHANBHbBIX YY4aCTHU-
KOB pbIHKa LEeHHbIX Gymar.

B aTux uensix nnaHupyeTcs NpoBedeHWe KOHCANTUHIOBOrO MpoeKTa Mo MOCTPOeHWI0 HOBOW 6u3Hec-
MOZernM Ha OCHOBe OrbiTa BeayLiMx 6upx Mypa. B pamkax nepBoro atana KOHCanTUHIOBOro npoekTa By-
[AeT npoBedeH aHanua Bcex OW3Hec-npoLeccoB Bupku, CyllecTBYOLWMX (PMHAHCOBBLIX WUHCTPYMEHTOB,
TapUHOWN NONUTUKN, OPraHM3aLMOHHON CTPYKTYpPbI, PMHAHCOBOro NnosoxeHusl. B pamkax BToporo atana
npoeKTa NiaHnpyeTcs NOCTPOEHUe LieneBoil MoAenn TOProBOM, KIVMPUHIOBOM M pacyeTHOW AeAaTenbHo-
cTell. Kpome Toro, paspaboTka HoBoM Bu3aHec-Modenu 6yaeT 3aTparMBaTb BONPOCHI COBEPLLEHCTBOBAHUS
npoueayp Y npasBun Hag3opa 3a PbIHKOM, CUCTEMbl YrNpaBreHUs puckamu, MexaHu3MOB NpUBIEYEHUS
HOBbIX SMUTEHTOB U OPYr1X KaTeropui KNneHTos Bupxu.

UuTerpaumns IT-cuctrem KASE n [lenozutapusa (pMHaHCOBOMA OTYETHOCTH

B 2016 rogy KASE nnaHupyeT peanu3oBaTtb MpoekT no uHterpauun IT-cuctem KASE u [enosutapus
hrHaHCOBON OTYETHOCTU. MpPOEKT HanpaBrneH Ha MCKIoYeHne OyOGrnmMpoBaHWs OTYETHOCTU B LENsX ee
packpbiTusa nepen KASE u [Jlenosutapmem MHaHCOBOW OTYETHOCTU, YTO MO3BONUT COKPATUTb agMMUHU-
CTpaTMBHbIE N BPEMeEHHbIe pecypcbl YneHoB KASE n nucTuHroBbix komnanun. ns peannsauun gaHHOro
npoekta notpebyeTcd npuBedeHWe B eAuHbIA (POPMaT HaUMEHOBAHWMIN KOPMOPATUBHbLIX COOLITMI
C npeaBapuTenbHbIM BbIGOPOM XapakTepUCTuK.

MoBbileHMe cTaTyca pbiHKa KasaxcraHa B kaccupukaumsax MexayHapoaHbIX peMTUHIOBbIX
areHTctB FTSE, S&P, MSCI

Pa3BuTre u pocT NUKBMAHOCTU Ha HOHAOBOM PblHKE HEBO3MOXHO obecneunTb 6€3 HanMuusa akTUBHOro
CNosl KPYMNHbIX MHCTUTYLIMOHANbHbLIX WHBECTOPOB, Af1S1 KOTOPbIX OCHOBHBIM OPUEHTUPOM MPU MPUHATUU
WHBECTULIMOHHOIO pEeLUeHNst CnyXaT KpeOuTHble PEWTUHIM U CTaTyCbl PbIHKOB KanuTana B Kraccuduka-
umsix, paspaboTaHHbIX BEOYLMMN MUPOBbLIMU PENTUHIoBbIMK areHTcTBamu (FTSE, S&P, MSCI). B cBoto
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ouyepedb, YCIOBMEM MOBbLILEHUS] cTaTyca pblHKa KanuTanoB B MOAOGHbLIX KraccuduKaumsix sSBRsieTcs
onpederieHHbli YpoBeHb NIMKBMOHOCTM M MoKasaTeslb kanutanuM3auuy pbiHka. [ns Toro 4ytobbl BeIATU M3
CUTyaummn 3aMKHYTOro kpyra Bupxke, aMuTeHTam M NpodeccUoHanbHbIM y4acTHMKaM pbliHKa LIeHHbIX OY-
mar HeoGXoaMMO NPOU3BECTM PAL COBMECTHBIX LieNieHanpaBnieHHbIX MeponpusaTuii.

B HacTosiLee Bpems pbIHOK kanuTanos KasaxctaHa siBnseTcsa passusatowwmmes (Frontier) no knaccundu-
kauun MSCI Market Classification n no knaccudpukauum S&P Dow Jones Indices. KasaxcTaHCkuin pbIHOK
kanuTtanoB Takke Haxoautca Ha Watch List ana nonyyeHuns cratyca passuBatoweroca (Frontier) no
FTSE Country Classification. Insa Toro, 4tobbl noBbICUTL cTaTyc pbiHka Ao Emerging KASE Heobxogumo
peanu3oBaTb Mepbl MO Nepexoay BCex (PMHAHCOBLIX MHCTPYMEHTOB Ha CUCTEMY pacyeToB T+2, 3Ha4u-
TENbHO YBEMWYUTb PbIHOYHYK CTOMMOCTb HaxoAsLIMXCA B CBOGOOHOM OOpalleHun NpoCThiX akuMin KOM-
nanuin KAZ Minerals PLC n AO "HapogHbin coeperatenbHbln 6aHk KasaxcrtaHa".

Pa3BuTne 6MpKeBOro pbiHKa: NpuBJIeYEHNE 3MUTEHTOB, pacluMpeHne cnekTpa (PMHaHCOBbIX
MHCTPYMEHTOB, YBeJIM4eHUe UHBECTOPCKO 6a3bl

YBennyeHme Ynucna SMUTEHTOB Y poCTa KonuyecTtBa, npeanaraemMblX MHBECTOPAM HOBbIX MHCTPYMEHTOB
nnaHnpyeTca AOCTUYb NyTeM BbINOJTHEHUA KOMMIEKCa pa60T no cnenywwnm HanpaBleHnaM:

*  CO3[aHue HOBbIX CErMEHTOB pbiHKA aKLMI ANs aKUUn CneayoLwmx KOMMaHun:
—  KOMMaHWKW-Hegpononb3oBaTeny;
—  KOMMNaHuu anbTepHaTUBHOM "3eneHOoN" aHepruu;
—  KOMMaHWM C HU3KMM YPOBHEM Kanutanusauuu;
*  MpoBeAeHue npusBaTU3aLumn rocyaapcTBEHHbIX KOMNaHMM Yepes Toprosyto nnowaaky KASE;

* npoBegeHne IPO KpynHbIX M CpeaHMX NPpMBaTU3NPYEMbIX KOMNAHWUN C NPUBNEYEHNEM LLUMPOKOrO KpY-
ra MHBECTOPOB, B TOM YMCME U UHOCTPAHHbIX;

° BHegpeHne un passutue nporpamMm, HanpablieHHbIX Ha NoOBbilUEeHWEe YPOBHA I/IHCpOpMVIpOBaHHOCTI/I
OGun3Hec-coobLlecTBa KazaxcTtaHa 0 BO3MOXHOCTSAX npumerie4eHnda Kanmtanos Ha (bOH,D,OBOM PbIHKE;

* aHanmn3 BO3MOXHOCTEWN Mo pacLlunpeHnto TNINHENKN npon3BOAHbIX q)VIHaHCOBbIX MHCTPYMEHTOB.

KASE npofomxnt akTMBHOEe B3auMOAENCTBUE C PErynsaTopoM u npodeccuoHanbHbiMU ydacTHUKamMun gu-
HaHCOBOrO pbiHKa MO BOMNpPOCaM pa3BUTUS POHAOBOrO pbiHKa MO CReayLWUM HanpaBneHUsIM:

* paspaboTka Mep Mo CTUMYNMPOBAHUIO BbIXOAa HA PbIHOK HOBbLIX SMUTEHTOB;

* paspaboTka MOMpaBOK B 3aKOHOAATENbCTBO B LIENSAX MOBbLILEHUSS aKTUBHOCTU UHCTUTYLIMOHASbHbBIX
WHBECTOPOB, B TOM YUCIEe HaLMOHarbHbIX U CTPaxoBbIX KOMMaHWUM;

*  yBEnMYEHME J0NN NOKaNbHOro pasMeLLeHUs akL M OTEYECTBEHHbIX 3MUTEHTOB Ha KASE.

KASE Tarke Npogosmkut n paclumpuT CBOK AesTeNbHOCTb, HanpaBneHHy Ha (hOpMMPOBaHNE KynbTypbl
WHBECTUPOBAHNS U MOBbLIWEHUA MHAOPMUPOBAHHOCTU O (POHAOBOM PbIHKE Cpean LLUMPOKUX CIOEB Hace-
nexus.

MexayHapoaHoe cCOTpyAHUYECTBO

HeatencHocTe KASE Ha mexgyHapoOHOW apeHe HanpaBreHa Ha NoBbIWeHWe NPUBeKaTenbHOCTU OOH-
O0BOro pbiHka KasaxcTaHa, paclumpeHue MexayHapoOHOW MHBECTOPCKOW 06asbl U nmonydyeHue ny4wero
MUPOBOTO OMbiTa U NPaKTUK, MPMMEHSEeMbIX Ha (UHaHCOBbIX pbiHKax. KASE 6ygeT npogomkaTtb CBoe
yyacTue B MeXAyHapodHbIX accoumaumsax oHO0BbIX OMPX 1 ApYrMxX MeXAyHapoaHbIX OpraHn3auusix.

Bsanmopenctaue ¢ mexayHapoaHbsiMu conHaHcoBbiMM opraHusaumsamin (IFC, ACC, EBRD) nossonut nsy-
YUTb, N B AanbHEWNLIEM MPUMEHUTb MEXOYHAapPOAHbIA ONbIT U NPaKTUKM B 06MacTu COBEPLLUEHCTBOBAHMS
KOpNopaTMBHOIO yNpaBrieHNsi U NOBLILIEHUS NPO3PAYHOCTN OTEYECTBEHHbLIX SMUTEHTOB 41151 MIHBECTOPOB.

MoBbilweHne ahpeKTUBHOCTM AEATENBHOCTM U YCMNELLHOE AOCTMKEHNE NOCTABIEHHBIX LIENen Takke Tpe-
OGyeT nepecmMoTpa onpeferieHHbIX acrnekToB ynpaBieHUs onepaunoHHON AeATENbHOCTbIO, ONTUMU3aLnn
OM3HEeC-NpoOLECCOB.
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KASE onpepenuna ons ganbHenwero pasBUTUS CBOeN GU3HEC-CTPYKTYpPbl M MO3ULMOHUPOBAHUA Ha
pbIHKE crieaytoLye KioYeBble HarnpaBneHns:

* paboTa c nepcoHanom:
—  NepecMOTp OpraHM3auNoOHHOWM CTPYKTYpPbI;
—  pasBUTME CNELMAnUCTOB,;
*  MapkeTuHr u PR:
— paspaboTka cTpaTternm npoaswkeHns KASE BHyTpu cTpaHbl 1 3a pybexom;
— aktueHas nosvumsa B CMW, B TOM yMcne 3a cyYeT pacluMpeHuns COTPygHNYECTBa C 3apy0exHbIMM
CMU;
—  COBMECTHbIE NYGnMYHbIE NPOrpaMMbl C NPOdECCUOHANBHLIMU Y4aCcTHUKaMU;
— yvactmne B EXPO-2017;
— pebpeHauHr KASE;
—  MOAepHM3auusi UHTEpPHeT-canTa.

MepecTponka BHYTPEHHEW OpPraHM3auvOHHOW CTPYKTYPY W MOBbIWEHWE KBanMdukauum n MoTuBaLmu
cneumanvcToB ABNSATCA HEOOXOAMMON MepoW B YCNOBUSX nepexoda K HOBOMY MacliTaby aesaTtenbHo-
cTw.

Peanusauus HoBol MapkeTuHroBon n PR-cTpaterumn nossonat nepent KASE Ha HOBbIA YPOBEHb B3au-
MOOEWNCTBUS CO BCEMW CYObEeKTaMuM pblHKA W CTaTb CEpPbe3HbIM 3IEMEHTOM, hOpMUPYOLLM
1 onpeensitomm pbiHoK. MNMoBbiweHne yaHaBaemocTn KASE Ha BHYTpEHHEM U MEXAYHAPOL4HOM PbIHKaX,
ynyylieHne umungxa, Heobxogmumo anst ycunexust ponn KASE kak gsuratenst pbiHka U (oOpMUpOBaHUS
YCIOBWUI AN HOBOMO BUTKA pasBUTUA.
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CokpawjeHnsa U TepMUHbI

ACC | Association of Corporate Counsel
CRIRSCO | Committee for Mineral Reserves International Reporting Standards
EBRD | European Bank for Reconstruction and Development
IFC | International Finance Corporation
IPO | Initial Public Offering (nepenyHOe nybnuyHoe pasmeLleHne)
KASE | abbpeBunatypa HaumeHoBaHust AO "KasaxcTtaHckas poHgoBasi bupxka”
KASE_BY | nHgekc 4oXoOHOCTN KOpnopaTUBHbIX 0bnurauui.
KAZRC | KazaxcTtaHckasi accoumaumsa nybnmyHon oT4ETHOCTU MO pecypcam 1 3anacam
TOD | YEnOBME OCYyLIECTBNEHINA pacyeToB, Npi KOTOPOM MCMOMHEHHE CAGMKM MPOUCXOAUT
B A€Hb €€ 3aknioyeHns (OT aHrmuincKoro criosa "today")
YCIOBME OCYLLIECTBIIEHMS PpacYeTOB, NPV KOTOPOM UCNOMHEHNE COENKM MPOMCXOaNT
TOM | Ha cnegytowmii pabounin AeHb CO AHS €€ 3aKioYeHWs (OT aHIMMUIACKOro Croea
"tomorrow")
CpeAHEeB3BELLEHHasi NPOLEHTHasi CTaBka No cAernkamM OTKPbITUS ornepauuni peno
TONIA | cpokoM Ha 0guH AeHb Ha pblHKE aBTOMaTUYeCKOro peno ¢ rocygapcTBEHHbIMU LieH-
HbIMK Gymaramu Pecnybnuku KasaxctaH
cpenHeB3BeLLEeHHas NPOLIEHTHasA cTaBka No caefikaM OTKpbITMSA onepauuii peno
TWINA | cpokom Ha CeMb OHEN Ha PbIHKE aBTOMATMYECKOro peno ¢ rocyAapCTBEHHbIMU LiEH-
HbIMK Gymaramu Pecnybnuku KasaxctaH
AO | akumoHepHoe o6LiecTeo
BEBY | 6aHk (6aHkun) BTOPOro ypoBHs
EHM® | AO "EAVHbIA HakONUTENbHbIA NEHCUOHHLIW hoHA"
Bupxa | AO "KazaxcTaHckast oHaoBasi bupxa"
Bpokepbi—
Bpokepckue n/unu gunepckue opraHusauum
Avunepbl
FUB | rocynapCTBEHHbIE SMUCCUOHHbIE LIEHHbIE Bymaru
OKB-2020 | "NopoxHas kapTa 6usHeca-2020"
rocyoapcTBEHHbIE KpaTKOCPOYHbIE Ka3Haderckme obsizatensctea MuHuctepctea cu-
MEKKAM | HaHcoB Pecnybnuvkm KasaxctaH (co cpokom obpalleHusi 40 OOHOro roga BKIYUTESNb-
HO) (abbpeBunaTypa Ha3BaHMsA LieHHbIX OyMar Ha Ka3axCKoMm si3bIKe)
rocyapCTBEHHbIE CPEOHECPOYHbIE KadHavenckue obsasarensctea MuHmMcTepcTBa
MEOKAM | cdhmHaHcoB Pecnybnnkm KasaxcrtaH (Co cpokom obpallieHust CBbILLE roga Ao NATH
neT BKNOUMTENLHO) (abbpeBraTypa Ha3BaHMs LEeHHbIX ByMar Ha Ka3axckoM SA3bike)
rocyapCTBeHHble AONrOCPOYHble cbeperaTenbHble kKadHavyenckue obasarenncraa
MEY)XKAM | [0¢YAaP Aaonrocp P
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NATU NeT), pa3MeLLaeMble CPean HaKoMUTENbHbIX MEHCUOHHbIX oHAOB (abbpeBu-
aTypa Ha3BaHUs LeHHbIX ByMar Ha ka3axCcKoM A3blKe)

rocyaapcCtBeHHble O0JITOCPOYHbIEe KasHaudewnckne obsizaTenbCcTBa MI/IHVICTepCTBa

MEYKAM | dmHaHcoB Pecnybnukn KasaxcrtaH (co cpokomM obpalleHns cBbille natu net) (ab-
OpeBunaTypa Ha3BaHWs LEHHbIX OyMar Ha Ka3axCKoOM SA3bIKE)
MITH | MUISINOH
MnpA | Munnvapa
MCB | manbin n cpegHuin 6usHec
M®O MexayHapoaHasi uHaHcoBasi opraHmsaums (MexayHapoaHble pMHaHCcoBbIE opra-

Hu3aumm)

HauunoHanbHbIN

HauwnoHanbHbIn BaHk Pecnybnuku KasaxcTtaH

BaHk
HMN PK . " .
" . | HaunoHanbHag nanata npegnpuHmumartenen Pecnybnukn KaszaxcraH "AtamekeH
ATtamekeH
HLUB | HerocynapcTBeHHblE 3MUCCUOHHBIE LieHHbIE Dymaru
OKOJ1 | 0ObeguHeHe PUANYECKNX NNLY
O3CP | OpraHusauusi 3KOHOMUYECKOro COTPYAHMYECTBA U Pa3BUTUS
MpaButenbcTBO | NMpaButenbcTBo Pecnybnukn KasaxcraH
Prnn | PervonanbHas nanara (nanatbl) npeanpuHumarenei
CMMW | cpencTea maccoBov MHgopmaLum
cLA | CoeanHerHble LWTaTel AMepukm
TbIC. | TbicsAYa
TPNH | TPUNINOH
TOO | TOBapULLECTBO C OrpaHNYEeHHON OTBETCTBEHHOCTbLIO
ToproBas | 14nropan cucrema AO "KasaxcTaHckas hoHaosas 6upxa”
cuctema
®HB | PoHA HaumoHanbHoro 6narococTosHUS
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