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OBPALUEHUVE NPEOACEOATENA NPABJNEHMUA

YBaxaeMble akLMOHepbl U NapTHepbI!

2018 rog Obin AMHAMUYHBLIN U UHTEPECHLIN, rO4 peanusauun NoCTaBfEHHbIX Lenen
N 3agad, GOPMMPOBAHNS OCHOBbI 5151 HOBbIX BO3MOXHOCTEMN.

CoxpaHsanacb OGnaronpuaTHas MakpOdKOHOMMYECKass CcuTyauuss W NPOUCXOAUNO
CHWXEHME CTOMMOCTU (PUHAHCUMPOBAHNA AN BCeX y4aCcTHUKOB. brnarogaps atomy 6binm
AOCTUTHYTbI PeKopAHble PbIHOYHbIE Nokasatenu Ha ¢oHAoBOM pbiHke. O6beM TOpros
Ha pblHKe UeHHbIX 6ymar Bblpoc Ha 40 % wu coctaBun 4,9 TpnH TeHre, B TOM 4ucne
06beM TOProB Ha PbIHKE aKUWM U KOPMOpaTMBHbIX obnurauun ysenuumunca B 2 pasa.
Nupekc KASE no ntoram 2018 roga Bblpoc Ha 7 % Ao 2 304,94 nyHKTOB.

B 2018 rogy B oduuManbHbid COUCOK UeHHbIX Oymar KASE 6biiv  BKNHOYEHbI
71 NHCTPYMEHT 46 3MUTEHTOB, B TOM 4ucne 22 uHCTpymeHta 20 HOBbIX SMUTEHTOB,
KOTOpble paHee He Oblfiv JIMCTUHIOBBIMM KOMMNAHUAMU. YMCro HaMMeHOBaHU akuun
B cnuckax KASE, kak u konnyecTtBO uX 3MUTEHTOB, Bblpocno B 2018 rogy oo
NCTOpMYEeCKN MakcumanbHbixX 3HadeHun — 130 u 113, cootBeTcTBeHHO. B 2018 roay
coctosanocb 3HakoBoe |PO HaumoHanbHon komnaHum AO "KasaTtomnpom", TOpru
akumMsiMn KoTopon 6binn OTKpbITLI B Aekabpe 2018 roga. B pgekabpe, 6binu Takke
OTKPbITbI TOPrM akumsMuM NepBOro OGMpPXKeBOro WHBeCTUUMOHHOro d¢oHaa (ETF) Ha
MHpekc KASE. Whuumatopom ponycka ETF Ha nnowagky KASE BbicTynuno
AO "®pngom GuHaHc".

KonnyecTtBo cY4eTOB PO3HUYHbLIX MHBECTOPOB Ha (PoHAOBOM pbiHKe Ha 01 aHBaps 2019
roga pgocturno 116 824, ysenunuuBlKnCb 3a rog Ha 7 579 cyetoB. [onsa ydacTtus
PO3HUNYHbIX MHBECTOPOB npeBbicuna 50% Ha pbliHKE akuun, 4To Npuaano oH4O0BOMY
PbIHKY OOMOMHUTESbHYIO NIMKBUOHOCTb.

B 2018 rogy bwupxa ycnewHo 3aBeplumna peanu3auuio TpexreTHeW cTpaTternu
pasBuTMS, 3adadaMy KOTOpoW Oblv pasBuTMe OUPXKEBOro pblHKa, MNOBbILLEHNE
KITMEHTOOPUEHTUPOBAHHOCTN Bupxn n ee ycnyr M nosbllleHne 3PdPEeKTUBHOCTH
N KOHKypeHTocrnocobHocTn bupxxesoro busHeca.

B pamkax ctpaternm 6binvm npoBeaeHbl MEPONPUATUS, HanpaBeHHbIe Ha NPUBeYeHne
npexae Bcero 4actHoro 6usHeca gnda paboTbl Ha Oupxe, co3gaHa anbTepHaTMBHas
nnowjaaka, nepecMoTpeHbl Tapudbl. brupxa nHuumMmpoBana cosganue nnowankn KASE
Startup B uenax dopmupoBaHMs OOCTyna K MCTOYHMKaM KanuTtana m obecneveHus
npo3padHocTM B cdepe UHaHCUpoBaHUSA cTapTan npoekToB. CTpemsicb OXBaTUTb
LUMPOKUIN cnekTp cybbektoB Ou3Heca, KASE 3anyctuna nnowagky KASE Private
Market.

MocnepoBaTenbHO [fOBUrasicb K MOCTaBlfieHHbIM uUensMm, bupxa npegocraBmna
WHBECTOpPaM BO3MOXHOCTb BblOpaTb Te UHAHCOBbIE WHCTPYMEHTbI, KOTOpblE
cooTBeTCcTBOBanM 6bl MX WMHBECTULMOHHBIM NpeanoyTeHnaMm. Tak Obinv 3anyLeHbl
TOoprn eBpoobnvraumammn 1M Aeno3nTapHbIMKM pacnuckaMm C pacyeTamu B Jonnapax
CLWA. Ha cxemy pacdetoB T+2 NOMUMO yKa3aHHbIX UHCTPYMEHTOB Obinv nepeseneHb!
WHCTPYMeHTbl pbiHka [UB. Ha cerogHAwWHWW OeHb nnHenka dUHaHCOBLIX
nHCTpymMeHTOoB Ha KASE npeacrtaeBneHa nATbO BanlOTHbIMW - Mapamu, akumsamu
n obnuraumsamu, MUb, MHCTpyMeHTamMn xeoknpoBaHUS BantOTHbIX puckoB. Bcero Ha
KASE B HacTosiiee BpeMsi TopryeTcs 6onee 800 MHCTPYMEHTOB.

CambIiM BaXkHbIM NpOeKTOM cTan 3anyck bupxen ycnyr LleHTpanbHOro KoHTpareHTa Ha
BasItOTHOM pblHKE B OkTA0pe 2018. 3710 HOBbIN 3Tan Ansa pasBuTus BUPXKEBOro pbiHKa B
KasaxctaHe, koTopbii npubnuwxkaeT bupxy K MexayHapoaHbIM — CcTaHgapTam
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AEeATeNbHOCTU MHAPACTPYKTYpbl (POHAOBOrO pblHKA W CO34aeT BO3MOXHOCTU AN
NPUBNEYEHNS WMHOCTPaAHHbIX YYaCTHMKOB KanuTana, HUBENUPYS PbIHOYHbIE PUCKU
y4yacTHUKOB ToproB. KASE npogomknt peanunsaumio atoro npoekta B 2019-2020 rogax
n 3anyctut ycnyrm LleHTpanbHOro KoHTpareHTa Ha OHLOBOM pPbiHKE W PbIHKE
onepauun pero.

B pamkax peanusauuu ctpaterum bupxu u B Uenax NpuBNeYeHus cTpaTernyeckoro
napTHepa, bupxa npoBena neperosBopbl U Nnoanucana corfaweHMe 0 CoTpyaHu4ecTse
¢ Mockosckon Gupxen. CotpyaHmnyectBo ¢ MOEX HeceT 3HauuTeNbHbIN MOTEHUMan
ANa pas3suTUs OUPXKEeBOro cepBMCa W HanpaBfeHO Ha MOOEpPHU3auuio TOProBo-
KNMUPUHIOBbLIX  cucTeM  BupXxu, nMoBbIWEHNE  HaOeXHOCTU  MHPPACTPYKTYpbI,
npegocTaBneHne KasaxCTaHCKUM U POCCUWCKUM Yy4aCTHUKaAM TOProB M WHBECTOpam
B3aMMHOro AocTyna K pblHkaM obeux cTtpaH. Nepexon Ha ToproBble cuctembl MOEX
nosgonut KASE npegnioXmtb ydacTHMKaM pblHKA HOBble BuAbl  (PUHAHCOBbLIX
WHCTPYMEHTOB U Crocobbl pacyeToB.

CaMbIM NpuATHBIM MOMEHTOM NPOLUEALLEro roga crano npasgHoBaHue bupxel cBoero
25-netus. 3a yeTBepTb Beka KASE 13 BanioTHOW MMOLWAAKM Bblpocna A0 YHUKANbHOM
YHUBepcarnbHoW BUpXK, NpeaoCTaBnsoWen y4acTHMKaM NosHYy MHAPaCTPYKTYpy Ans
TOProBNM  pasfnuMyHbIMKU  UHCTPYMEHTaMW  BaniTHOrO, (OHAOBOrO,  CPOYHOrO
N [AEHEXHOIO PbIHKOB.

B 4ecTb 3HameHaTenbHOro cobbiTna B TedeHue roga bupxka nposena psg tobunenHblx
MEPONPUATUA: 3anylleH uukn OoTKpbITbiX nekumin KASE Talks, koTopble 6yayT
npogorkeHsl 1 B 2019 rogy, Bbiwa B neyaTtb kHura "Kak cosgasanocbh 6ygyuiee",
Oblnn cobpaHbl UHTEPBLID Y4acTHUMKOB pblHka ansa online npoekt "KASE: uctopus
B nuuax”, coctosanca nepsbln KazaxctaHckuin bupxeson opym u oTKpbIT my3en KASE.
B pamkax 9TMx  MeponpusTMMA  WMpokas  OBLLEeCTBEHHOCTb, napTHepbI
N Npod)eccuoHanbHble  Y4aCcTHUKM (PMHAHCOBOIO PbIHKA MOMNYyYnUsiv  BO3MOXHOCTb
noaenuTbCAa  BOCMOMUMHAHMAMKM U MHGopMauven 06 ycnoBmsax CTaHOBMEHUS
PMHaAHCOBOrO pbIHKa pecnybnnKkn 1 OCHOBHbIX hakTopax, BNUAIOLWNX HA ero pa3sutue.

Bnarogapa ycnewHoOMy BbINOSIHEHUIO  CTpaTerMm W 3anycky HOBbIX  YCIyr
ornepaumoHHbIn  goxod bupxm no wutoram OTYETHOro roga CroXWIiCA Ha YpOBHe
3105 MNH TeHre, 4TO BblWe pesynbTaTa npownoro roga Ha 23,1 %. [doxoabl no
ycnyram un kKomuccuam coctasunm 2 361,0 mnH TeHre, yBenuuuewncb Ha 21,7 %,
NPOLEHTHbIE A0X0Abl NOBbICUANCL Ha 21,2 %.

B nepcnekTvBe Mbl NPOAOIKMM aKTUBHYIO paboTy no pasBuTUio POHOOBOrO pbiHKa, Hac
oxugaet 3HauuUTenbHas MoZepHU3auuns NH(OPMAaLMOHHbIX TEXHOMOrniA
1 NpefocTaBrieHne HOBOMO NepPeYHst YCIyr U MUHCTPYMEHTOB Afsi HALWMX KITMEHTOB.

Brnarogapum Hawux  akUMOHEpoB, NPOGECCUOHANbHbLIX Y4YaCTHUKOB, KIMEHTOB
M NapTHEPOB 3a KOHCTPYKTUBHOE COTPYOHUYECTBO, NOAAEPKKY U OKa3aHHOe JoBepue.

AnnHa AnpgambepreH

Mpeancepartens MNpaBneHus



O BUPXE

OcHoBHas uHcpopmauusa

AO "KasaxctaHckaa ¢oHaoBas 6upxa" (KASE wunu Bupxa) npepcraesnser cobon
MHOIO(YHKLMOHAmNbHY TOProByHO MOLWaakKy.

Yenyrm KASE BkmoyaloT NUCTUHE LEHHbIX OGymar u gonyck K obpalleHuto WMHbIX
(PUHAHCOBbLIX MHCTPYMEHTOB, OpraHu3aumio TOprosnv UHAHCOBbLIMW WHCTPYMEHTaMu
C WUCNOSb30BaHWEM  pPasfvMyHbIX MEeTOodOB TOProB, OTBevawwux creumduke
PUHAHCOBLIX WHCTPYMEHTOB, MNpefocTaBneHne npeg- W MOoCTTOProBbIX npoueayp,
BbINOMHEHUE (PYHKLMIN BykpaHHepa npu pasMelleHumn LieHHbIX Bymar, ocyllecTBrneHue
KMMPUHIra 1 pac4yeToB Ha OTAENbHbIX OUMPXEBbIX PbIHKAx, ynpasrieHUne PbIHOYHLIMU
pucKkamun, a Takke MpoAaxy PbIHOYHOW WMHMOPMauUMM U MOCTaBKy TEXHOIOrMYecKux
peLleHun.

Bupxa ocywiectBnsieT CBOK AEATENbHOCTb HA OCHOBAHWUM NMLUEH3M HaunoHanbHoro
Banka Pecnybnukn KazaxcraH:

1. JlvueHsuna Ha ocylecTBreHne OeaTeNbHOCTU Ha pblHKE LeHHbIX Bymar oT 19 uonsa
2012 roga Ne 4.2.3/1, koTopasi 4aeT NpaBoO Ha OCYLLECTBIIEHMNE:

— [AeATEeNIbHOCTU MO oOpraHun3aumun Toproefin C LEeHHbIMU 6y|V|araM n WNHbIMU
(bI/IHaHCOBbIMM MHCTPYMEHTaMU;

— KIMPUHIOBOW OEATENbHOCTM NO cAenkam ¢ MHAHCOBbLIMW MHCTPYMEHTaMU Ha
PbIHKE LEHHbIX Bymar.

2. JlnueHausa Ha npoBeaeHne GaHKOBCKUX onepaumin B HaLMOHaNbHON N MHOCTPaHHOM
BantoTe oT 05 ceHTabps 2018 roga Ne 4.3.8.

KASE ocyuwectBnsieT (pyHKUMN LIEHTPanbHOrO KOHTpareHTa Ha pblHKaxX MHOCTPAaHHbIX
BasiloT U AepuBaTMBOB.

Ha 01 anBapsa 2019 roga B cnncke bupxn Haxognnucbk LeHHble 6ymarn 160 aMUTEHTOB,
cpeaun KOTOpbIX KPYMHEWLWMEe KOMMAHUN KBa3UrocygapCTBEHHOro cektopa Pecnybnuku
KasaxcTtaH, 6aHkn, YaCTHble KOMMNaHUM.

UneHamn bBupxm un  ydacTHUKamm OuUpXeBbIX ToproB gasnsawTcs 25 w3 28
NNLUEH3MPOBaHHbIX 6GaHKOB BTOPOr0o YPOBHS, BCE JIMLUEH3MpOBaHHble Opokepckue
opraHunsauun Pecnybnukn KasaxcTtaH, ABe MHOCTpaHHble BpOoKepCcKMe KOMNaHuu 1 aBse
MeXayHapoaHble (PMHaHCOBbIE OpraHM3aumn.

KASE npeanaraet uHBecTopam W npodeccroHanbHbiM Y4acTHUKAM pPbliHKa LEHHbIX
Oymar LUMPOKMI CNEeKTP MHPOPMAaLUMOHHBLIX MPOAYKTOB, NMPeAoCTaBnsoWmnX G1MpKeByto
NMHGOPMaLMIO B peanbHOM BpeMEHU, apXMBHbIE 1 CMPaBOYHbIE JaHHbIE.



UneHbl Bupxu

Mo coctoaHuio Ha 01 aHBapa 2019 roga uyneHamu KASE saBnanucb 52 komnaHun,
KOTOpble MMeNnu cTaTyc YfieHa Nno OOHOW WS HECKOSIbKUM KaTeropusiM, B TOM 4ucne:
29 KOMMNaHUM UMENM cTaTyC YreHOB BankTHOW KaTteropuun, 45 - OHO0BOW KaTeropuu
n 22 - kKateropum gepvBaTnBOB.

B Teyenne 2018 roga n3 uneHoB KASE Obinn uCKMAOYeHbl MNSATb OpraHuM3auuin.
MpuunHamMM OaHHbIX UCKNIOYEHUN cTann Ao6poBONbHas peopraHM3aums UHaAHCOBbLIX
opraHmsauun nytem npucoegmHeHna — AO "KaskommepubaHk" ¢ AO "HapogHbin
cbeperatenbHbin 6aHk KasaxctaHna", AO "ACbIJT-MHBECT" ¢ AO "®pugom ®uHaHc",
a Takke OT3blB NuueH3nn 1 nocnegyowaa nukengaums AO "OkcumbaHk Kasaxcran",
AO "QazagBanki", AO "baHk AcTaHbl".

MpuHato B uneHol KASE no doHgoson kateropum OOO UK "®dpuaomdPuHaHc"
(Poccuinckaa depepaums).



XpoHonorusa coobITUN
fAHBapb

09 aHBapsa Ha nnowagke bupxu nposeneHo meponpuatTne "[eHb aMuTeHTa", B paMkax
KOTOpOro coctosiniacb BcTpeda pykoBoactBa AO "Kcenn" € MHCTUTYyuMOHanbHbIMK
MHBECTOpaMM N NpodeccnoHanbHbIMU y4aCTHUKaMM pbiHKa LEHHbIX Bymar.

24 gHBaps npeactaBuTenu bupxm npuHANM yyactue B 3acedaHUM Kpyrnoro crona,
opraHunsoBaHHoro International Finance Corporation World Bank Group npu nogaepxke
UN Sustainable Stock Exchanges Initiative (MHuumatnea SSE) u Mpynnbl JIoHQOHCKOM
doHO0BOWM BUPXKKM, KOTOpbIA cocTosAncs B r. JlonaoH (Benukobputanus). Meponpustue
ObINO0 NOCBALLEHO BOMpPOCaM packpbliTUA WHpopmauun, obecrnedeHnss Npo3payHoOCTU
N pacrnpoCTpaHeHUs NPakTUKN OLEHKU SKOMOrMYHOCTU, coumasribHOW OTBETCTBEHHOCTHU
N KoprnopaTuBHOro ynpasneHus (kputepum ESG) ana komnaHum Ha pasBuBalOLLMXCSA
PbIHKaX.

PeBpanb

08 deBpansa npeactasutenn bupxu BbICTynuUnM Ha 6GusHec-coopyme "bupxn CHI:
WHCTPYMEHTbI, CEPBUCHI U TEXHOMOrMK", KoTopbIn Npoxoaun B r. [dywaH6e (Pecnybnuka
TamKnkncTaHr).

14 dbeBpansa cocTosnacb LEPEMOHUSA HarpaxneHust Hambonee OTNMYMBLUMXCA MO
ntoram 2018 roga 4neHoB Bupxu, SIMCTUHIOBBIX KOMNaHUM 1 npeacrtasutenen CMU.
Mobeontenamm B pasnuyHbix HOMUHauuax ctanu: AO "®pugom duHaHc", AO "BCC
Invest” - poyepHss opraHusauma AO "bank UeHTpKpeaut", AO "HapogHbin
cbeperatenbHblin  6aHk KasaxctaHa", AO "Kaskommepy Cekboputnad" (goyepHsis
oprannsauuna AO "KaskommepubaHk"), AO "[dovepHasa opraHusaums HapogHoro baHka
KasaxctaHa "Halyk Finance", AO "AT®baHk", AO "Passegka [Job6biva "KasamyHawnras",
KAZ Minerals PLC. Cpean npeactaButenen CMW Gbinn OTMEYEeHbl Takue msgaHus
N WMHPOPMAUMOHHbIE pecypcbl, Kak raseta "KypcuB", wuHTepHeT-canT forbes.kz,
areHTcTBo "LS TV".

15 dheBpansa npeacrasuteny bupxm nNpuHANM yvactue B HOOUNENHON MEXBY30BCKOM
Hay4YHO-MPAKTUYECKON KOH(EPEHUMN MONOAbIX YyYeHbIX M BusHec nuaepos: "Hayka
n BU3HeC: MexaHu3Mbl U NPUOPUTETHI MHHOBALUMOHHOIO pa3sBuTna" B YHMBEpcUTeTe
MexagyHapoaHoro busHeca.

21 deBpans npoBeaeHo oby4varolee meponpuaTne Ha Temy "Kak ToproBaTb Ha pbiHKE
LeHHbIX Bymar" ans npenogasartenen oMHaHCOBO-3KOHOMUYECKNX dhaKynbTETOB BY30B.

27-28 (pespansa npencrasutenu bupxu npuHsanu ydactune B Xl BcemmpHom GrpxeBom
KOHrpecce, npoxoguswem B r. Mackat (CyntaHat OmaH), Ha KOTOpom obcyxaanucb
NepcnekTMBbI pas3BuTUa BupkeBoro GusHeca, HOBblE TEXHOMOMMU Ha BUPXKEBBIX PbiHKAX,
N3MEHEHUs YYeTHbIX CUCTeM [eno3nTapuMeB W BO3MOXHOCTM  AmBepcudumkaumnm
BUpPXKEBbIX YCNYT.

27 cbeBpanda npencrtaBuTenn bupxm NpUHANM yyacTue B €XEerogHom KOHepeHuuu
"O6nuraumun, kpeguTsl 1 gepuBaTtuebl Poccum n CHIM™ (MockBa), Ha KOTOPOKW y4aCTHUKK
obcyannu BO3MOXHOCTM JOMrOBOro pblHka kanutana Poccum n CHI.

MapT

01-02 mapTta coctosinocb 77-oe 3acegaHne Pabodero komuteta FEAS 1 exerogHon
leHepanbHon Accambrnen FEAS. Ha meponpuatmsax obcyxganca psia BHYTPEHHUX
perynatuBHbIX OOKYMEHTOB, MepcrnekTuBHble nnaHbl pa3sutud FEAS n HanpaBneHus
coTpygHuyectBa Mexagy dneHamum FEAS. T[lpegctasutenn  bBupxu  BbICTynnnu
C npes3eHTauMen o nHmymaTueax n npoektax KASE.
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02 mapTta B T. YcTb-KameHoropcke npu noggepxke HIM PK "Atameken" npoBefeH
Kpyrnbln cton Ha Temy: "BO3MOXHOCTM ONA npusBievyeHna UHaAHCUPOBaAHUA Ha
KasaxcTtaHckon choHaoBon Gupxe" ¢ 6usHec-coobuiectBoM BocTtouHo-KasaxcraHckom
obnactn.

05 mapTta B r. AnmaTbl npu cogenctesum doHaa "damy" npoBedeH ceMnHap Ha Temy
"BHeapeHune ncnamckoro pnHaHcmpoBaHua B Pecnybnuke KasaxctaH".

07 mapTa npoBefeHa LepeEMOHUSA OTKPbITUS TOProB LieHHbIMK Bymaramn "Ring the Bell
for Gender Equality". [aHHOe wMeponpuatne npuypovyeHo K MexayHapogHomy
XXEHCKoMy [OH 8 MapTa M NpOBOAUTCH €XerogHo B LeNnsax MNpoABMXKEHUS wnaen
YCTOMYMBOrO pas3BuTus, npoBo3rnaweHHbix OOH, B 4uMCno KOTopbIX BXOAWUT
OOCTWXEHUe reHaepHoOro paBHomnpaBus.

15 mapTa B pamkax uHuumatmeel OOH "YcTonumsble hoHOoBblE GUpxK" npoBeneH
Kpyrnbin  cton  "PackpbiTe  uMHGoOpmauMM B COOTBETCTBMM C  KpUTepusMmu
9KOSTOMMYHOCTN, CcOuManbHOW OTBETCTBEHHOCTM W  KOPNopaTMBHOIO ynpasrieHnsa"
(kputepun ESG) ¢ yyactmem cnukepoB u3 International Finance Corporation World
Bank Group, komnavum EY 1 Bupxu.

16 mapTa nposeaeH obyyalowmm cemmHap Ha TeMy "Kak ToproBaTb Ha pbIHKE L€HHbIX
Gymar" ons cTygeHToB (PUHAHCOBO-3KOHOMMYECKMX aKynbTeToB BY30B. Cnvkepamu
BbICTYNUAN NpeacTaBuTenn bupxmn n 6pokepcknx KoMnaHum.

29 mapta B r. ActaHa Ha nnowagke KopnopatmsHoro yHuBepcuteta "Campyk-KasbiHa"
nposegeH cemuHap "OcHoBbl OHAOBOrO  pblHKA". Cnukepamu  BbICTYNWNN
npeacraBnTenu brupxm n 6pokepcknx KOMMNaHun.

29 mapTa 3anyLeH umkn oTkpbITbix nekunn KASE Talks, npuypodeHHbIn K 25-neTHemy
tobuneto bBupxm M NOCBALWEHHBLIM BONpocaM pas3BUTUS  (PUHAHCOBOINO  pbiHKa
KasaxcTtaHa.

29 mapTa npoBeAeH KPYribii CTON C y4acTueM uneHoB bupxu, 6aHKoB-KacToanaHoB,
LlenTpanbHoro genosutapus. Ha Bctpeyve obcyxganmcb BoNpockl Mo B3aMMOLENCTBUIO
Opokepcknx koMnaHum ¢ GaHkamu-kactogmaHamu, LleHTpanbHbiM geno3uvtapuvem npu
OCYyLLECTBMNEHUN onepaunin ¢ LeHHbIMK Bymaramu.

30 mapta B r. ActaHa npoBegeH obyvarowmn cemuHap "WHCTPyMEHTbI (POHOOBOro
pblHKa ANa 3(P@EKTUBHOrO ynpasfeHna KanutanomMm KomnaHuu" ans paboTHUKOB
kasHadencte AO "HauumoHanbHbIi ynpaBnsawowmn xonaumHr "bantepek" (poanee —
AO "HYX "banTtepek") n ero go4epH1Ux opraHn3aummn.

Anpenb

04 anpeng B r. ActaHa Ha nnowaake KopnopaTtueHoro yHusepcuteTta "Campyk-KasbiHa"
B pamMkax obLen cepTudumkaumm KopnopaTuMBHbIX CEeKpeTapen npeacraButens bupxu
BbICTYNMA Ha TeMmbl: "JIUCTUHr Ha bBupxe: oOcHOBHble TpeboBaHua" wn "CtaTyc
NINCTUHTOBOM KOMM@HUK: packpbliTue uHopmaumm un obecnedeHve npo3payvHOCTU
JesaTenbHOCTN KoMnaHun".

09 anpens oTkpbiTa nnowaaka KASE Startup, npegHasHayeHHasa aons opmMmpoBaHng
KOMMYHMKaLMIA  MexXay WHBEecTopamu, cTaptanamm M WHbIMA  KOMMAHUSIMW,
3anHTepeCcoBaHHbIMN B (PUHAHCMPOBAHUN.

C 09 anpenst OTKpbITbl TOPrM HOBbIMU (PUHAHCOBBLIMU MHCTPYMEHTAMMU: onepaumsimmn
BaniTHOro ceorna B oTHoweHun BantoTHbIX nap CNY/KZT n RUB/KZT v poccunckmm
pybnem c pacyetamn T+2 B TeHre (RUBKZT_SPT).



09 anpensa B r. ATbipay coBmecTHO ¢ PI1I ATblpayckon obnactv npoBeneH Kpyrnblv
cton pnna npegcraeutenen ©OusHec-coobulectBa permoHa. Ha BcTpede 6Gbina
npeactaBneHa WHgopmaunsa o6 MHCTpyMeHTax UHAHCUMpOBaHUS Yepe3 (POHOO0BbIN
PbIHOK.

11 anpengd B r. ATblpay B pamkax mexayHapoaHoun BbictaBku "Global Oil & Gas Atyrau
2018" npegcrasutenn bBupxun BbICTYNWNM  Ha NaHENbHOW CECCUN  BbICTaBKU
c npeseHTaumen "KasaxctaHckaa ¢oHgoBas Gupxa — nnatcdopma ansa npuereyYeHns
domHaHcnpoBaHna".

17 anpens Ha nnowagke bupxu nposegeHo meponpuaTtue "[eHb amuTeHTa", B pamkax
KOTOporo cocrtosinacb BcTpeya pykoBoactBa AO "KEGOC" € MHCTUTYUMOHanNbHbIMK
MHBECTOpaMn W akunmoHepamu komnaHuun. PykoBoactBo AO "KEGOC" obcyguno
C YYaCTHMKaMW MeponpusaTUS Tekylue MpoeKkTbl, pesynbTaTbl onepaunoHHON
N PUHaAHCOBOW OeATENbHOCTN.

19 anpensa B r. ActaHa, B paMkKax OeBATOro ropHo-reonorndeckoro gpopyma MINEX,
npeacraButTenu bupxm BbICTYNUIIM Ha NaHEenbHOW CEecCUM, MOCBSILLEHHOW BOMpocam
OLlEHKM pPUCKOB W TMEepcrnekTUB nNpUBNEYEHMs WHBECTULUA B HOBble OObEKTbI
HeapOnonb30BaHWsA, BHEAPEHUA MNepefoBbliX CTaHO4APTOB COUMANbHO-3KOOMMYECKON
OTBETCTBEHHOCTU B TOPHOM TMPOU3BOACTBE, BHEOPEHUS "yMHbIX" TexXHonormn ans
obecrneyeHnsa kKayeCTBEHHOro OTpacneBoro pocTa.

19-20 anpens coctosanacb VII koHdepeHuus "Cbonds Emerging Markets Bond
Conference", Ha KoTopown npeacTasuTeny bupxun BolcTynunn Ha Temy "KasaxctaHcKun
PbIHOK KOpNopaTUBHbIX obnurauunn: warun B 6yayuiee".

20 anpens Ha nnowagke bupxn npoBegeHo odvepeaHoe wMeponpusatTve "[eHb
amuteHTa" ana AO "bank PassButua KasaxctaHa," Ha kOTOpOM npowna BCTpeya
C MHBECTopaMn 1 NpodecCcnoHanbHbIMU y4aCTHUKaMW PbIHKA LEHHbIX Oymar B pamkax
Bbinycka Ha bupxe eBpoobnuraumn baHka, HOMWHUPOBAHHBLIX B HaLMOHANbHOW
BanirTe.

C 22 anpens BcTynunu B cuny nonpasBku B [lpaBuna ocywlecTBneHust GpokepcKom
n (MNn) Junepckon OesaTenbHOCTM Ha pblHKe LeHHbIX 6ymar, B COOTBETCTBUU
C KOTOpbIMU BPOKEPCKNM OpraHM3aumsiM NpeaocTaBnseTcs nNpaBo yyacTusi B Toprax Ha
BanOTHOM PbIHKE.

24 anpens B r. Kaparanga npeacrasutenn bupxxu NnpuHann ydactme B MexayHapoaHon
BoicTaBke "Mining Week Kazakhstan" B cekumm no Bonpocam npuBnevYeHuns
(oMHAHCNPOBAHNA U WHBECTULMOHHBLIX BO3MOXHOCTEN npeanpuHuMartenen Ha
(OOHOOBOM PbIHKE.

26 anpensa B r. AnmaTbl Ha nnowagke ®oHga "Hdamy" nposeneH cemuHap "OcCHOBbI
doHaoBOro pblHKa". Cnukepamn BbICTYNUAW npenctaButenn bupxu n Bpokepckmnx
KOMMNaHUMN.

Mawn

17 mas coctoanca XI ActaHnHckunin akoHoMumyeckuin opym Global Challenges Summit,
Ha KOTOpOM npeacTaBuTenu bBupxu ydacTBoBanuM Ha MaHENbHbIX OUCKYCCUSX,
MOCBSILLEHHbIX MOBbILLEHNIO YCTONYNBOCTUN BU3HEC-CEKTOPA U AOCTUXKEHNIO YCTONYNBOIO
9KOHOMMYECKOro pocTa.

24 masg B r. AnmaTbl npoBeaeH cemuHap "OCHOBbI B3aMMOLENCTBUSA C MHBECTOpaMu
M MHbIMW 3amHTepecoBaHHbiMM cTopoHamun (IR)". Cnukepammn Ha MeponpuaTUN
BbICTYNUAM npeacTaBuTenM MHQOpPMaLUMOHHO-aHanNnUTM4Yeckoro areHtctea Refinitiv,
International Finance Corporation, World Bank Group, mexayHapogHoro IR-areHcTBa
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"Global PR & IR Advisory EM", kasaxctaHckon komnaHum TOO "PG Communications”
n brpxu.

25 mas B r. AnmaTbl B coTpyaHudectBe ¢ komnaHuwen TOO "PG Communications”
n mexgyHapogHbiMm IR-areHTcTBOM "Global PR & IR Advisory EM" npoBegeH Kpyrnbin
cton "AkTyanbHble Bonpocbkl: posib U Mecto PR mn IR B cucteme ynpasneHus
KomnaHuen".

25 Mas npoBedeH Kpyrfbld CTOM CO CTPaxoBblIMW KOMMAHWSMW MO BOMpocam
WHBECTUPOBaAHMA Ha OTevYecTBEHHOM (OHOOBOM pblHKe. B  xoge meponpusatus
obcyxganmcb BOMPOCHI MO NOBbLIWEHUIO WHBECTULWMOHHOW aKTMBHOCTM CTPaxoBbiX
KOMMNaHWn, cywlecTByowmM 6GapbepaM AN aKTUBHOW OEeATeNIbHOCTU  CTPaxoBbiX
KOMNaHUM N onpefeneHnio KOHKPETHbIX Mep Ons akTMBM3auuM yy4acTUs CTPaxoBbIX
KOMMaHU1 Ha POHLOBOM PbIHKE.

28-30 magqa 6bino npoBedeHO Bble3gHOE MeponpusTve B (popmaTte 03HaKOMUTENBHOW
BCTpeuM C npodeccuoHanbHbiMU y4acTHUKaMW pblHKa LUeHHbIX Oymar Pecnybnuku
Y3beknctaH B 1. TawkeHT (Y30ekuctaH). [Henerauma bBupxum BcTpeTunach
c npeactasutenammn PecnybnukaHckon doHgoBon 6upxn "TowkeHT", LleHTpanbHoro
Henosutapua YsbekuctaHa M npoeccnoHanbHbIMM yHaCTHUKAMWU pPbiHKA LEHHbIX
6ymar Ys3bekumctaHa. Ha BcTpeyax ob6cyxganucb nNpeacTosipne  U3MEHEHUs
B 3aKkoHogaTenbHoM 6ase pblHKA UeHHbIX Oymar, npouegypbl  NIMCTUHra
N NOTeHUManbHble BO3MOXHOCTU COTPYAHNYECTBA.

31 mas B r. ActaHa npefgctasutenu bupxn npuHsann ydactme B XV ObnurayMoOHHOM
KoHrpecce ctpaH CHI n bantun, BbiICTynuMB B naHenbHowm ceccun "PerynupoBaHue
N MHPaCTPYKTypa mHaHCOBbLIX pbiHKOB Pecnybnnkmn Kasaxctan".

NioHb

01 wwoHA Ha nnowagke bupxn nposBedeH Kpyrnblid CTON ANA nNpeactaBuTenemn
MEOVUUMHCKNX  ydypexaeHun KasaxctaHa no  Bonpocam  (QOHOOBOrO  pblHKA
N KOPNopaTUBHOIO yrpaBreHns.

06 noHa B r. AcTaHa Ha nnowagke KopnopaTtusHoro yHusepcuteta "Campyk-KasbiHa"
B pamkax obuien cepTuukauum KopnopaTmBHbIX cekpeTapen npeactaButenn bupxu
BbICTYNUAM Ha Tembl: "JIuCTUHr Ha bupxe: ocHOBHble TpeboBaHus" u "CtaTyc
NMCTMHIOBOM KOMMaHUK: packpbiTUe WHMoOpMauun un obecnevyeHne npo3payvyHoOCTU
JesaATenbHOCTN KoMnaHun".

C 15 nmoHs Ha KASE oTtkpbiTa nnowaaka KASE Private Market, npegHasHavyeHHas ons
npenocTaBneHus cybbekTtam mManoro n cpegHero 6musHeca anbTepHaTMBHOIMO MCTOYHMKA
domHaHCcUpoBaHUsa 6e3 HeobXoAMMOCTM NOSyYeHUst cTaTyca NyenMYHON KOMMaHun.

19 woHa npeactasutenn bupxu npuHanu ydactme B opyme "Astana Mining
& Metallurgy — AMM 2018", BbiCTynMB Ha TeMbl "B0O3MOXHOCTM npuBReYeHns
duHaHcupoBaHua gna MK Ha pbiHke kanuTtanoB bupxun" n "BupxeBas npakTuka
B NPOABWKEHUN YCTONYMBOrO pasBuTna".

21 wioHa coctodanacb npeseHtauus nnowagkn "KASE Startup" B MexayHapoaHom
TexHonapke IT-ctaptanos AstanaHub B r. ActaHa.

28 wuwoHA Ha nnowagke bupxn nposegeH obyvalowmii CeMUHapP ANS  YacCTHbIX
WHBECTOPOB Ha TeMy "Kak ToproBaTtb Ha pblHKE LEeHHbIX Bymar”. Cnnkepamm BbICTYNUN
npeactasutTenn bupxmn n GPoKepcKkMx KOMMNaHWN.

28 nioH4 B 1. ActaHa coBmecTHo AO "HYX "banTtepek" npoBeaeH Kpyriblin CTON Ha TeMy
"MHcTpymeHTbl KASE ans BHYTPUrpynnoBoro (pyHaHcMpoBaHns".
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20-21 uioHsa coctosanack KoHdepeHuus "BcemunpHbin TopHbii KoHrpecc” B r. AcTaHa.
MpencraButenn bBupxm nNpuHANM ydactme B ABYyX ceccusix "MupoBon 6GusHec —
npuBnedYeHne  kKanutana aOna  (PUHaAHCMPOBaAHWA  FOPHOPYAHbIX  KOMMAHWRK"
n "Yctonumsoe pasBuUTUE — BIIUAHWE YCTOMYMBOrO pas3BUTUA Ha (PUHAHCOBYIO
YCTOMYNBOCTb U y4eT PUCKOB".

28 wuwoHA coctodanacbk KoHdepeHuus "Investment Opportunitites in  Kazakhstan"
B r.JloHooH (BenukoGputaHus). Ha koHdepeHumn obcyxaganucb HanpasBrieHus
pasBUTUA LEHEXHO-KPeAUTHOW nonuTukn KasaxcTtaHa, CNoXuBLUMECH TeHAEeHUMU Ha
BupkeBbIX pblHKax KasaxcTaHa, Tekyliee COCTOsiHME pbIHKA rocy4apCTBEHHbIX LEHHbIX
oymar KASE, a Takke WHBECTULMOHHbIE BO3MOXHOCTU Ha (POHOOBOM pbliHKE ANS
WHOCTPaHHbIX KOMMaHWMN.

Nronb

11 n 14 wona B r. AnmMaTtbl npegcrasutenn bupxu npuvHanu ydactne B ydebHON
nporpamme "Professionalize Kazakhstan" ("K-pro3"), BbICTYyNnMB C nekuusiMm Ha TeMbl
"Diversity" n "Kanutanusauusa — nHankatop acpeKkTMBHON AeaTeNibHOCTM BusHeca".

11 vionsa Ha nnowaake bupxun nposeneH Kpyribii CTon Ans 6pokepcknx KoOMnaHum no
BOMpocaM pasBuTna (POHOOBOrO pblHKA, BHEAPEeHUs MexaHu3ma cybcuampoBaHus
KYyNOHHOM CTaBkM No obnurauusam, npoBedeHUs pacyeToB Mo  eBpoobnuraumsm
B ponnapax CLA. Bbupxa npouvHpopmupoBana Yy4acTHUKOB O peann3oBaHHbIX
NpoeKkTax u cTpaTerMyecknx HanpaBneHnaX ganbHenLWero pa3sntusa bupxn.

23 wmonsa bupxa n OKOJ1 "KasaxcTtaHckas accouuauusi opraHusaumin HedpTerasoBoro
n aHepretTnyeckoro komnnekca "KAZENERGY" 3akntiounnm memopaHaym O B3aMMHOM
COTpy4HMYECTBe, HarnpasreHHbI Ha B3aumogencTemne bupxu n Accoumaumm B pamkax
BbIpabOTKN NpeanoXeHW No NpUBNEYEHNI0 OTEYECTBEHHBIX N MHOCTPaHHbIX KOMMNAHWI
B Ka4yeCTBe AMUTEHTOB U MHBECTOPOB, B TOM YUCMEe KOMMaHuh — YneHoB Accouuauuu,
Ha oOHOO0BLIN PbIHOK KasaxcTaHa.

CeHTAOpPDL

C 10 ceHTs6pa B kayecTBe Kypcoobpasyroullero MHCTPyMEHTa cTan MCMNofib30BaTbCA
cpeaHeB3BeLLeHHbIN bBupxeBon Kypc TeHre k pgonnapy CLWIA ¢ pacyetamm Ha
cnegyowmn pabounn geHb (T+1) — USDKZT_TOM. Uenb HoBOBBEAEHMS — CO34aHMe
Gonee penpes3eHTaTUBHOrO MHAMKATOpPA Ha PblHKE MHOCTPAHHLIX BantoT B YCMNOBUAX
pexuma cBobogHO nnaearowero 06MeHHOro Kypca TeHre.

12 ceHTabpss bupxa u MHpOPMaUMOHHO-aHanMTM4Yeckoe areHTcTBo "Bloomberg"
NpoBeNu COBMECTHOE 3acedaHue kpyrnoro ctona "Bloomberg Day on KASE" B uensx
3HAaKOMCTBa ayauMTOpPUN C COBPEMEHHbIMU TEHAEHUMAMU B 0OnacTn B3aMMoOencTBus
C MHBECTOpPaMu N UHBbIMWN 3aUHTEPECOBaHHbLIMU NMLAMMU, a TakkKe C MHCTPYMEHTamMu ans
NOBbILLEHNS] MIHBECTULNOHHOW NMPUBEKATENBHOCTU KOMMAHUN.

13 ceHTabps B . TawkeHT (Pecnybnuka Y3bekuctaH) coctosinacb MexayHaponHas
KOoHdepeHuns "PbiHOK kanutana Pecnybnukn Y36ekuctaH", opraHu3oBaHHas
MexayHapoaHbiM areHTcTBoM "Chbonds Congress". lNpeactasutenb bupxu BbICTynvN
Ha TeMy "VIHBECTULMOHHbIE BO3MOXHOCTU pErnoHa M nepcrnekTuBbl MeXCTPaHOBOro
coTpyaHuyecTsa".

14 cenTabpa KASE wn PecnybnukaHckaa doHgoBas Oupxka "TowwkeHT" 3aknioumnm
MemMopaHayM O B3aUMHOM COTPYOHWYECTBE, KOTOpOE HampaBfieHo Ha yrnybneHue
coTpyaHmnyectBa  OBYyXx OuMpXK B pamkax  NoBbllWeHMs  3PFPEKTUBHOCTHU
N KOHKYPEHTOCNOCOBHOCTM HaLMOHaNbHbIX POHAOBbLIX PbIHKOB.

10



C 17 ceHTabpa no 17 oktabpsa nposoaunca obpasoBaTenbHbIi NPoekT "BupxeBon
cumynatop" ans CTyaeHTOB (PUHAHCOBO-3KOHOMWYECKUX U OpYrux creunanbHOCTEN,
Xenawwmx pacwmpuTb CBOW NPOMeCcCMOHanbHble 3HaHWs B paMKax YyyebHown
nporpaMmbl, a Takxke rnosly4nTb NpakTU4eckne HaBblkv paboTbl HA POHOOBOM PbIHKE.

C 17 ceHnTabpsa KASE 3anyctuna Topru IMCTUHIOBBIMW €Bpoobnuraumsammn ¢ pacyetamm
B gonnapax CLUA no cxeme T+2.

18 ceHTAbpsa npeacTaBuTeEnV BUpPXM NPUHANKM yvacTue B eXerogHon KoHdepeHuun
"S&P Global 2018: askoHomuka wn 6GaHkoBckui cektop KasaxctaHa" B r. Anmarhl,
BbICTYMMB Ha KOHepeHuun ¢ Temon "Tekywme TpeHObl OMPXKEBOro pblHKa
KasaxcTtaHa".

18 ceHTAbpa 3anyweH oHnanH npoekT "KASE: uctopus B nuuax", NpuypoYeHHbIN
K 25-neTHemy tobuneto bupxun. B pamkax gaHHOro npoekrta npeacTaBfieHa cepus
nyonukaunum — MHTEPBLIO M BOCMOMMHAHUSA Mogen, KoTopble BHeCn 6onbLluon BKaj
B CT@HOBIEHME N pa3BuTne oHO0BOro pbiHka Pecnybnukm KasaxctaH. Bcero B pamkax
npoekTa Bbiwsio 39 nybnukaumn.

20 ceHTs6p4a B r. AnmaTbl npoBeaeH cemuHap "OCHOBbI KOPNOPATMBHOIO ynpaBneHns".
Cnukepamu BbICTYnUNu npegcrtasutenu International Finance Corporation, World Bank
Group, TOO "Governance & Management Consulting" n bupxn.

25 ceHTAbpsa Ha nnowaake bupxu coctosanca "OeHb amuteHTa" gnsa AO "KEGOC," Ha
KOTOPOM KOMMaHus nogenunacb utoramm nposefeHHon paboTbl 3a nepBoe nonyrogme
2018 roga, a Takke cTpaTermyeckumu ninaHaMmmn pasBuTUsS.

26 ceHTs6pa B r. ActaHa Ha nnowagke KopnopaTtuBHoro yHusepcuteta "Campyk-
KasbiHa" B pamkax obuien cepTuumkauum KopnopaTuBHbIX CEKpeTapen npeacrasmTenb
Bupxun BbicTynun no temam: "JIcTmHr Ha bupxe: ocHOoBHble TpeboBaHus" n "Crartyc
NMCTUHIOBOM KOMMaHUMK: packpbiTe WHGopMaumm u obecnevyeHne npo3payvyHoOCTU
[esATenbHOCTN KoMnaHun".

28 ceHTAOps Ha nnowagke bupxn npoBegeH obyvawowmn ceMmHap Ans PO3HUYHbIX
nHBectopoB "Kak ToproBaTb Ha pblHKE UEHHbIX Oymar". Cnvkepamu BbICTYNUNN
npegcrasutenu bupxu n Gpokepckux komnaHun. B pamkax obyyatowien nporpaMmmbl
npoBefeHa NHTepakTueHaa urpa "®uHaHcoBas gerycraumnsa”.

OKTA6pb

C 01 oktabpsa KASE npucTtynmna K BbIMONHEHUIO PyHKUMI LleHTpanbHOro KoHTpareHTa
Ha pbIHKE NWHOCTPAHHbIX BastoT.

02 okTabpsa opraHM3oBaHbl FOCTEBbLIE NEKUMM NS CTYAEHTOB yHuBepcuteTa "Alma-U"
B pamkax meponpuaTtusa "deHb bupxu B Alma-U".

02-04 okTabps npeactaButenn bupxn npuHanu ydactne B 58-om [eHepanbHoOWn
Accambnee u Nlogosom cobpaHum BecemupHon depepauum 6upx (World Federation of
Exchanges, WFE), B r. ApuHbl (Ipeuuns). B xoae meponpuaTtnin o6cyxganmce BONPOChHI
pas3BuTMa OupxxeBoro 6m3Heca M HOBbIX BbI3OBOB, BIUSIOWNX Ha PbIHOYHYHO
NHQPACTPYKTYPY, a Takke BONPOChl YCTONYMBOIO pa3BUTUSI.

10 okta6psa bupxka wn MOEX nognucann CornaweHve o cTpaTermieckom
COTPyOQHMYECTBE, KOTOpOe npenycMmatpuBaeT npuobpeteHne MockoBckon bupxen o
20 % pasmelleHHbIX akuui KASE 1 BHegpeHue TOproBO-KNUPUHroBbix cuctem MOEX
Ha pblHkax KASE.

12 okTs16p4a B r. KocTaHanm B pamkax BTOPOro permoHanbHOro MHBECTULMOHHOIo oopyma
"Kostanaylnvest 2018" npeacTtasutenu bupxm BbICTYNnuUIM B MNaHENbHOW ceccuun
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c Temon "KasaxctaHckas doHgoBas Oupxa — nnatgopma Ana npuBreyYeHus
domHaHcnpoBaHna".

25 okTabpa B r. Aktay npoBegeH 6usHec-3aBTpak "KASE day in Aktau" c yvactnem
pykoBOaUTENEN KPYNHENLLMX KOMMaHUW perMoHa, npeacraBmutenien Manoro u cpegHero
GusHeca n napTHepoB bupxun B pamkax NpoABMXEHUSI NPOAYKTOB M ycnyr bupxu gns
noTeHUManbHbIX SMUTEHTOB.

25 okTsbps npoBeaeH kpyrnbin cton "logrotoBka nyGrMYHOrO OT4YeTa MO 3anacam
MUHeparbHbIX PecypcoB wunM HepT™ M rasa" c yyactuem cnvkepos Accoumaumm
KAZRC, SRK Consulting, bupxu 1 npegcrasutenen KomnaHum Heaponosib3oBaTesien.

28 oktsa6pa B r. A6y [dadbm (OA3) npeacrtasutenu bupxm npuHAnM ydactue
B exerogHonm BcTpeye FEAS B pamkax KOTOpOM COCTOANOChb exerogHoe cobpaHue
"eHepanbHon Accambrnien, Paboyero komuteta n Ayautopckoro kKommTeTa.

29-30 okTAOps BnepBble B pamKax exerogHon BCcTpeyu udneHoB FEAS coctosnacbh
KoHpepeHuma "ConFEAS 2018" Ha Temy "[lononHeHHasi peanbHOCTb TOProBbIX
N pacyeTHbIX akocuctem". Ha koHdepeHumn obecyxganucek Bonpocskl BHeapeHus MiFid
[I, BONpOCHI NOAAEPXKKM PErYNATOPOB B PasBUTUN PbIHKOB Kanutana, TpaHCrpaHU4Hble
CBA3M MO TOproBne ueHHbIMW Oymaramm un Oygyuiee (UHAHCOBBLIX TEXHOMOMMM
(Fintech).

Hos6pb

C 01 Hos0ps no 14 pekabpsa nNpoBedeH KOHKYPC Cpean PO3HUYHBLIX MHBECTOPOB Ha
pbIHKe aKkuuin. Bcero B kKoHKypce npuHanu yyactne 6onee 200 pO3HUYHbLIX MHBECTOPOB.
B nepuog npoBefeHUs KOHKypca yyYaCTHUKaMu 3akrnodeHo 2 588 caoenok Ha cymmy
Bbonee 256 MNH TeHre, Hauny4was 4oxoaHocTb coctasuna 13,7 % rogoBbiX.

01 HosGps B r. AnmaTtbl npeacTaBuTenu bupxu NpuHANM yyactne B oOy4aroLlen
nporpamme "MIHCTpyMEHTbl PbLIHKOB KanuTana", opraHudosaHHon EBRD ans
KoHcynbTaHToB no MCB, BbicTynue ¢ nekumen "KasaxctaHckaa coHgoBas Oupxa —
nnaTgopma gnsa npuBnevYeHns NHBECTULNA".

16 HOos16psa B r. Anmatel B pamkax VIl KoHrpecca duHaHCUCTOB, OpraHM3oBaHHOIO
Bupxen n HaumonanbHbiM BaHkom KaszaxctaHa coBmecTtHo ¢ OHROJ1 "Accoumauus
duHaHcuctoB KasaxctaHa" npoBeneH KasaxctaHckui 6Gupxeson ¢opym "Ponb
¢OoHAOBbIX BUPX B YCTOMYMBOM Pas3BUTUN SKOHOMUKK".

23 Hos6psa Ha nnowagke bupxu B pamkax meponpuaTtus "[eHb amuTeHTa" coctoanach
BcTpeya pykoBoactBa AO "KasArpo®uHaHC" C MHCTUTYUMOHASbHbIMU WMHBECTOPaMm
1 NpodeCccnoHanbHbIMU Y4aCTHUKaMN pblHKa LEHHbIX Bymar no criydato nnaHnmpyemoro
AopasMeLLeHns KOMMepPYECKNX obnuraymn. Ha BCTpeye PYKOBOLCTBO
AO "KasArpo®uHaHc" coobwmuno 0 PUHAHCOBbLIX pe3ynbTatax U TeKyLMX NpoeKTax
KOMNaHuMM, a Takke mnapamMeTpax MnpeacTosWero AopasMeLLeHNaS KOMMEPYECKUX
obnuraumn.

27 Hos6ps B r. AnmaTbl Ha nnowagke ®oHga "[damy" nposeageH cemuHap "OCHOBbI
oHOoBOro pbiHKa". Cnukepamun BbICTYynUNM npeactasutenn bupxmn mn 6Gpokepckmx
KOMMaHWA.

29 Hos6psa B r. AnmaTtbl npeactaButenn bupxu npuHAnNM yyactve B 3acedaHumu
Kpyrnoro ctofia rno BoOMpocaMm reHaepHoro pasHonpasus "HoBbIM B3rnsg Ha COBEThI
ANPEKTOPOB C y4acTMEM XeHLnH", opraHmn3oBaHHoM TOO "Governance & Management
Consulting" 1 International Finance Corporation World Bank Group. bupxa BbicTynuna
¢ goknagom "Pornb hoHAOBLIX GMPX B NPOABMXEHUN FEHAEPHOro paBHoNpaBms”.
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Hekabpb

C 04 pekabpsi ocyLiecTBieH NepeBoq MHCTPYMEHTOB pbiHKa [LIB Ha cxemy pacuyeToB
T+2.

06 pekabps B r. ActaHa Ha nnowagke HIM PK "AtamekeH" npoBegeH cemuHap
"OcHoBbl B3aumogencTeus ¢ nHeectopamu (IR)". Cnvkepamu Ha cemuHape BbICTYNUn
npeacrasutenu  komnaHum  "Ernst&Young  Advisory LLP", mexagyHapoaHoro
pentuHroBoro areHtctBa "S&P Global Ratings", kasaxcTtaHCkMx KOMMaHWR
AO "KEGOC" n AO "KasTpaHcOwnn", a Takke bupxn.

07 pekabps B r. AcrtaHa cocrtosanca OwusHec-zaBTpak "KASE Day in Astana",
NOCBSLLEHHbIN 25-neTuto bupxu.

07 pekabpa B r. Aktobe npeactaButenu bupxu npuHanu ydactme B pabote
permoHanbHOro MHBECTULMOHHOIO chopyma "Aktobe-UHBecT 2018", BbICTYNMB C TEMOW
"KASE — nnatcopma anga npusneyeHns uHaHcnpoBaHuns".

C 14 pekabpsa Ha nnowagke KASE OTKpbITbl TOPrM akuusiMm CerpermpoBaHHOro
cybgoHga FinEx FFIN Kazakhstan Equity ETF, BbinyweHHble anbTepHaTUBHbLIM
MHBECTMUMOHHbIM ¢hoHaom FinEx Physically Backed Funds Plc (Mpnangus). Panee,
B OKTSIOpe Toprn akumsimm GupxxeBoro MHBECTULMOHHOIO dooHaa Ha MHaekc KASE Obinu
3anyLieHbl Ha MockoBckon Bupxe.

21 pekabpsa Ha nnowaake bupxu nposedeH Kpyrnbin cTon onst 6poKepckux KoMnaHum
no BoMpocaM pasBUTUS HaUMOHanNbHOro (poHAOBOro pbiHKa. B xoge meponpuatus
Bupxa coobwuna o0 peanu3oBaHHbLIX NPOEKTax W CTpaTerMyeckux HanpaBneHusx
AanbHenLwero passmTus U NNaHNpyeMblX K peanusasmm NpoeKkToBs.

21 pekabps npoBefeH obyyaroLwmin cemMuHap gnst YacTHbIX MHBECTOpoB "Kak ToprosaTb
Ha pblHKe UeHHbIX ©Oymar". Cnukepamn BbICTYNUNM npeactasutenn  bupxu
n BpokepckMx KoMnaHun. B pamkax obyvatouwen nporpammbl Obina nposedeHa
MHTepakTnBHas urpa "®uHaHcoBaqa gerycraums”.
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OTYET O PEAJIU3ALIMU CTPATEIrMMN BUPXKUN

Muccus, uenun n ocHoBHble HanpaBrneHusa Ctpaternu passutua 2016-2018

OcHoBHble 3aga4n, onpegerneHHble CTpaTternen passutua bupxm Ha 2016—2018 roabl,
HanpasreHbl Ha pa3BUTUE Ka3axCTaHCKOro OOHOOBOrO pbiHKAa M ynyywleHne 6upxxesom
NHppacTpyKTypbl. Pe3ynbtathl npogenaHHon paboTbl NpeacTaBeHbl HUXE.

Mwuccusn

Copenctene YCTOMYMBOMY 3KOHOMUYECKOMY pasBuTuo KasaxctaHa nocpencTBom
obecnevyeHnss TEXHOMOIMYHOM MHMPACTPYKTYpPbl ANs NpuBnevYeHns uHaHcMpoBaHus
OTeYeCTBEHHbLIMU KOMNaHnaMu rocygapCTBEHHOrO " YaCTHOrO  CEeKTopoB
N NpeaoCcTaBfeHnst HAAEXHOW, CTabUbHOM N NPO3PaYHON MHBECTULMOHHOW cpeabl Ans
nokanbHbIX U MHOCTPaHHbLIX NHBECTOPOB.

Uenn

TexHnyeckasd MoAepHu3auumsi, KOTopas B KOMMIIEKCE C MapKEeTMHrOBOM aKTUBHOCTLIO,
OTKPbITON WMHAOPMAaLMOHHON MOSIMTUKON WM MOBbILWEHHLIM BHUMaHWMEM K MHTepecam
WHBECTOPOB M 3MUTEHTOB LEHHbIX Oymar npuBefeT K 3Ha4YnTENbHOMY pocTy obbema
N NUKBMOHOCTM OUPXKEBOro pbliHKA, a TakkKe K MOBbIWEHUIO A0NN (UHAHCUPOBAHUS
BusHeca Yepes UHCTPYMEHTbI (POHAOBOrO pbIHKA.

OcHoBHble HanpaBneHusa Ctpaterum pas3sutua 2016-2018

1. Passuture GupeBoro pbiHKa.

MprBRneYeHne HOBbIX SMUTEHTOB Ha DOHAOBbLIV PbIHOK
PaclmpeHne nHueectopckomn 6asbl

Pa3BuTMe BantoTHOMO pbiHKa

Pa3BuTME KNMPUHIOBOW AEATENBHOCTH

2. [loBblweHne KINMMEHTOOPUNEHTUNPOBAHHOCTHU EMp)KM nee ycnyr.

— PaboTta ¢ yyacTHMKamMu pbiHKa 1 YrieHamun Bupxm

— PasBuTMe kopnopaTMBHOIO MHTEPHET-CaNTa

— YnyJdweHve umungxka Bupxm 1 noebllieHne MHPOPMUPOBAHHOCTH
0 ee AesiTeNnbHOCTU

— TloBblWeHWe KayecTBa ycnyr

3. TloBblweHne athHEKTUBHOCTU N KOHKYPEHTOCMOCOBHOCTN BupkeBoro GusHeca.

— [MpogswxeHne n npogaxa MHopmMaunm
— PasButune IT-cuctem
— MopgepHusaumnsa cuctembl ynpaBneHus onepaumoHHbIMU pUCKamu
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CrtpaTternyeckoe HanpasneHue 1. PasButue 6upxxeBoro pbiHKa
MpuBnevyeHne HOBbIX 3MUTEHTOB Ha (POHAOBLIN PbIHOK

Hapagy ¢ cosgaHvem OGnaronpusiTHbIX YCNOBUMWA ON1 Ka3axXCTAHCKUMX KOMMaHUK Mo
NpvBrneYeHnio (PrMHaHCMPOBaHMA Ha OpraHUM3oBaHHOM pblHKe, Bupxa nposena psg
paboT M MeponpuaATMA, HaNpaBfEHHbIX Ha MOBbIWEHNE WH(POPMUPOBAHHOCTU
N (PUHaAHCOBOM rPaMOTHOCTM nNpeanpuHUMaTesien no Bonpocam (OHOOBOrO pPbiHKA,
KOprnopaTUBHOIO yrpasreHna 1 B3anMoAencTBus C MHBectopamu. Bce meponpuaTtus
nposogunucb bupxen B TEeCHOM COTpyAHWYecTBE C  NpodheccuoHanbHbIMK
y4yaCTHUKaMM PbIHKa LUeHHbIX  OBymar, MeXayHapoaHbIMU doMHaHCOBbIMU
N HepnHaHcoBbIMK opraHudauunamun, HIM "AtamekeH", HauMOHaNbHBIMU UHCTUTYTaMM
passutna, doHgom "Hamy", KazakhExport, A®K, obnactHbiMn  MeCTHbIMU
NCNOSNTHUTESbHBIMW OpraHaMmun 1 opyruMu opraHu3aumnsimu.

OpeaHuszauusi U rnpoeedeHue UHOUBUOyasllbHbIX  KOHCY/IbMauUuOHHbIX  ceccul
¢ npednpuHUMamernsMu U 8ble30HbIX Mepornpusmul 8 peauoHax KasaxcmaHa

Bupxenn Ha perynsipHonM OCHOBe ocyllecTBnsieTca cbop, cuctemaTusaumss U aHanus
AaHHbIX 06 0TeYeCTBEHHbIX KOMMNaHUAX. Ha nepBoHavaneHOM aTane 6binu onpegeneHa
uenesasi rpynna Ha OCHOBE OTKPbITOM MHpOpMaLMM O KOMNAHUAX N NpeaBapuTenbHOro
aHanusa WX COOTBETCTBUS JIMCTMHIOBbIM MpaBuraMm U BO3MOXHOW MNOTpebHOCTU
B  (wmHaHcupoBaHuW. basa noTeHUManbHbIX 3MWUTEHTOB  BKIOYaeT  [aHHble
0 1 072 komnaHusXx.

B 2018 rogy 6b1510 NnpoBegeHo 6onee 70 BCTpeY C pyKOBOAUTENAMU U COBCTBEHHMKaMM
KasaxCTaHCKMX KOMMaHW, B Xo4e KOTOpbIX Oblfia 03By4eHa MHGOPMaUnUs O TeKyLUmnX
TpeHgax Ha OHAOBOM pPbiHKE, BO3MOXHOCTAX MNpUBMEYEeHUs UHAHCUPOBAHWSA
N WHBECTUPOBAHUS BPEMEHHO CBOOOAHOWM NMKBMAHOCTU NOCPEACTBOM WMHCTPYMEHTOB
doHAoBOro pblHka. OpraHM30BaHO LWECTb MePOoNpUATUM B doopmate "Kpyribix cTonos"
Ana npeanpuHumMartenen B pernoHax KasaxctaHa no BonpocaMm MpUMEHEHMS
MHCTPYMEHTOB (POHOOBOIO pPhbiHKA.

Mo utoram 2018 roga B odmumanbHbI CNMCOK BupXn BKIOYEHbI LieHHble Bymarn 20
HOBbIX 3MUTEHTOB, TO €CTb KOMMaHWW, LeHHble Oymarn KOTOpbIX HUKOrga He
ToproBanucb Ha bupxe, n3 HMX 13 SMUTEHTOB akUun, 6 SMUTEHTOB obGnMraunm n oauH
9MUTEHT LIEHHbIX Oymar MHBECTUUMOHHbLIX (POHAOB, B TOM 4YuUCre OBa SMUTEHTa U3
pernoHoB KasaxcTtaHa.

Bcero 3a nepuog peanusaummn Ctpaternn pabotHukamn bupxu nposegeHo 6onee 200
NHOMBMAOYAlbHbIX KOHCYNbTAUMOHHBIX BCTpPeY And nNpuBnevYeHuss KOMMNaHWh Ha
oTeyecTBeHHbIM (QOHAOBBLIA pPbIHOK. B pesynbTate Bcex Meponpusatuin 6onee 100
KOMNaHUM NPOSABUINN MHTEPEC K NPUBMNEYEHNI0 (PUHAHCUPOBAaHUS Ha (POHOOBOM pPbIHKE.
B pesynbTaTte 3a Tpu roga npuereyvyeHo 55 HOBbIX AMUTEHTOB, ToproBble cnuckn KASE
NOMNOSTHUMNCL 58 HOBbLIMU UHCTPYMEHTaMWN.

[NosbiweHue uHghopmuposaHHOCMU rpedrnpuHUMamernel U WUPOKUX C/I0€8 HaceneHus
0 YOHOOBOM pbIHKE U €20 B03MOXHOCMSIX

C 2016 ropga bupxa akTMBuaMpoBana AeATENbHOCTb MO MPOBEAEHUIO OByyaroLmx
nporpaMm Ans MNOBbIWEHNS (PUHAHCOBOM PaAMOTHOCTM W OCBELOMIIEHHOCTM MO
Bonpocam oHaoBoro pbiHka. O6y4vatowme nporpammbl  Bupxn nposogmMnuch
B (popmaTe CeMMHaApPOB WM KPYribIX CTOMOB ANA npeanpuHuMarenien no ocHoBam
OHAOBOrO pblHKa, KOPMOPATUBHOIO YyMNpaBfeHUss W OCHOBaM B3auMOOEeNCTBUS
C uHBecTopamu. Cnvkepamum Ha MeponpuATMAX BbICTynanum pabOTHUKM CTPYKTYPHbIX
nogpasgeneHnn  bupxu, npencraBuTenn  uUneHoB  bupxku M MexayHapoAHbIX
PMHaAHCOBbIX M HEe(WHAHCOBbLIX OpraHM3auni, KOHCASNTUHIOBbLIX KOMNaHuM B cdepe
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KOPMOpaTMBHOIO YyrpaBrneHUs W B3aMMOLEWCTBUS C WMHBECTOpPaMW, NpeacTaBUTenn
MeXayHapoaHbIX MHPOPMALMOHHO-aHANUTUYECKUX U PENTUHIOBLIX areHTCTB.

B uenax ynyyweHWss KOMMYHUKAUWA MeXAy YYaCTHUKAMM pPblHKA, JMCTUHIOBbIX
KOMMNaHWM C MUHBECTOPaMWN N MHLIMWN 3aMHTEPECOBaHHbLIMM NMuamMu bupxxa npoBoguT Ha
cBoen nnowagke wmeponpuatTve "[eHb amuTeHTa". B TedyeHme oT4yeTHOro roga
NPOBEOEHO YeTblpe Takux MeponpusaTusi, B paMKax KOTOPbIX COCTOSINIUCb BCTpeun
WHCTUTYUUOHAarNbHbIX MHBECTOPOB WM akuuMoHepoB c pykosoactBom AO "Kcenn",
AO "KEGOC", AO "baHk pa3sutnsa KaszaxcrtaHa" n AO "KasArpo®uHaHc". Ha BcTpeyax
C ydacTHMKaMu MeponpusaTMi  obcyxganucb Tekywme NpOoeKkTbl, pe3ynbTaTbl
ornepaumMoHHON N PUHAHCOBOM OeATENbHOCTU KOMMNaHUN.

CosmecTHO ¢ TOO "PG Communications" n komnanuen "Global PR & IR Advisory EM"
ObIN10 NpoBeaeHo obyyatouiee meponpuaTue B hopmate Kpyrinoro crtona "AKTyarnbHble
Bonpockl: posib U Mecto PR n IR B cucteme ynpasneHuss komnaHuven". COBMeCTHO
c komnaHuen "Bloomberg Finance L.P." npoBegeHo o6Gyvatouiee MeponpusaTue
B popmate kpyrnoro ctona "Bloomberg Day on KASE".

Apyrum dopmaTomM 06LEeHNa ¢ npeanpvHMMaTensaMmn aBnseTcs nposegeHve GusHec-
3aBTpakoB, KOTOpble MpeacTtaBnAwT cobor npamMon guanor ¢ npeacrtaBuTenamu
6usHeca. B 2018 rogy Takve meponpuaTus C y4acTMeM PYKOBOAUTENEN KPYMHEMULLMX
KOMNaHWM pernoHa, npeacraBuTenen Manoro u cpegHero bmusHeca v napTHepoB bupxu
ObIn NpoBeaeHbl B ropogax Aktay n ActaHa.

3a nepuog 2016-2018 rogoB 6bINIO OpraHNM3oBaHO NATb OM3HEC-3aBTPaKoB B PasHbIX
obnacTtHbix ueHTpax KasaxctaHa n 21 meponpusatue B dopmaTe Kpyrrioro crtona Ha
nnowaakax obnactHolx akmmatoB u HIIM "ATamekeH", opraHusoBaHbl MeponpuUATUA
"NeHb amuTeHTa" ansa 10 NUCTUMHIOBLIX KOMMaHWW, NPOBEAEHO BOCEMb OOyYaroLLMX
cemMuHapoB B . AnmaTtbl M B . AcTaHa no oOcHoBaM (OOHAOBOrO pblHKA Ans
npeanpuHumatenen npu nogaepxke ®onga damy n HIM "AtamekeH".

Bcero 3a Tpu roga nposegeHo 24 oby4awowmx nporpaMmm MNo Bonpocam (poHO0BOro
pblHKa, B3aMMOOENCTBUA C MHBECTOpaMyn M BOMpPOCaM KOPMOPaTMBHOMO YyrnpaBreHus
AN NoTeHUManbHbIX U IMCTUHIOBLIX KOMMaHUN.

TpaHcghopmayus nucmuHaa

B 2017 rogy bupxa 3aBepwuna NpoekT no TpaHcgopmMaumm oduumanbHOro cnmcka
LUeHHbIX Bymar n pedopmupoBaHnio TpeboBaHUN K NMUCTUHIOBbIM LIEHHbIM Oymaram
n nHmumatopam mx gonycka. C 01 moHa 2017 roga B coctaBe odouumManbHOrO crnvcka
Bupxun dyHkumMoHnpytoT Tpu nnowagkm — "OcHoBHas" (AnA KPyMnHbIX KOMMaHWK),
"AnbTepHatmBHas" (ana manblX U cpegHux komnaHun) u "CmewanHas" (gns MUBb,
LUeHHbIX Bymar, naeB U akumMi MHBECTULMOHHbIX (POHAOB, NMPOU3BOAHBLIX U NUCIAMCKUX
UeHHbIX Oymar). Ons ueHHblx 6ymar um aMuTeHTOB nnowagkm "AnbTepHaTuBHas"
CYLLECTBEHHO CHWXEHbl JIMCTMHIOBble TpeboBaHusA, TpeboBaHMA MO PacKPbITUIO
MHOPMaUUKN NPeabsaBAsalOTCA TOMBbKO B paMKax, YCTAHOBIIEHHbIX Ka3aXCTaHCKUM
3aKoHOOATENbCTBOM, U CYLLECTBEHHO CHUXEHbI pa3mMepbl IMCTUHIOBLIX COOPOB.

Mo pesynbTatam TpaHcdopMauun Bupxka nonydnna Goree nNpo3paydHylo, MOHSATHYHO
N ynobOHy CTPYKTYpy odumumanbHOro crnucka Ans BcexX KaTeropum WHBECTOPOB,
SMUTEHTOB M OPYrMX 3avHTEPEeCOBaHHbIX NL, obnerynna gocTyn K OHAOBOMY PbIHKY
CPaBHUTENbHO HEOOMbLUMM KOMMAHUSM, MONyYuna BO3MOXHOCTb MNpoBoauTb Gornee
3 PEKTUBHYIO CTPATErNO MO NPUBMEYEHNIO HOBbIX SMUTEHTOB U UHBECTOPOB.

Ha 01 auBaps 2019 roga K Topram Ha anbTepHaTUBHOM nnowagke Obinn AonyLleHbl
akumn 47 HaumeHoBaHuU 44 aMUTEHTOB U 21 BbINyck obnuraumn 17 SMUTEHTOB.
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PacwupeHne nHBectopckon 6asbil
[MposedeHue obyyatouwux mpeHUH208 0r1s1 PO3HUYHbIX UHBECMOopO8

B uenax paclwmpeHus nHBecTopckon 6asbl M NOBbILWEHUS (PUHAHCOBOM PaMOTHOCTU
HaceneHuss  bupxen npoBogunucb  obpasoBaTesfibHble  MeponpuaTua  And
HeorpaHn4YeHHoro kpyra yvyactHukoB. 3a 2018 rog 6bino npoBeAeHO YeTbipe ceMnHapa
"Kak ToproBaTb Ha pblHKE LeHHbIX Bymar" ans po3HUYHbIX MHBECTOPOB.

B TeyeHne oTyeTHoro roga Bupxa npvHUMana akTUBHOE yyYacTve B MHBECTULMOHHbIX
pervoHanbHbIX OopyMax CTpaHbl, TEMaTUYEeCKMX KOHMEPEHUMSX U OTpacneBbIX
BbiICTaBKaXx B  CeKUMsIX MO  BoOnpocam  MNpuBreYeHus  PUHaHCUPOBAHMUS
N UHBECTULMOHHBLIX BO3MOXHOCTEN ANs npeanpuHMMaTtenei Ha oHAOBOM pbiHKe. 3a
rog npeactaBuTenn BUpxu npuHANM yqactne B CEMU NOAOGHBIX MEPONPUSATUSIX.

B pamkax mHuumatmebl KASE no noBbIWEHMIO (PMHAHCOBOKW rpamMoOTHOCTM B obnactu
doHgoBoro pbiHka B 2017 rogy Oblo MOMOXEHO Havano COTPYAHWYECTBY Mexay
Bupxen n BY3amm KasaxctaHa. bupxen paspabotaH M noanvcaH MemopaHaym
0 B3aMMHOM coTpygHuyectBe ¢ 13 BY3amu ¢ uenbto opraHmsauumn obpasoBaTesibHbIX
nekumn ona cTyoeHToB U npenogasaTerien By30B.

C Havana 2018 roga 6biInM nNpoBefeHbl paboTbl NO YCTAHOBMEHUIO COTPYAHUYECTBA
mexagy KASE u KopnopaTtuBHbiM YHuBepcutetoMm "Campyk-KasbiHa". CoBMeCTHbIMK
yCUnMsaMn B pamKax nporpaMmmbl CepTUUKaLmMM KOpnopaTuBHLIX CcekpeTapen Ans
cnywaTenen nporpammbl B . AcTaHa Obisio NpoBefeHO TpyM CemMuHapa Mo OCHOBaM
doHOoOBOro pblHKa. B pamkax coTpyaHudectBa C y4vebHbiMu 3aBefeHusmun KASE
NpUHUMana akTMBHOE y4YacTue B MPOBOANMbBIX UMW KOHGEPEHUNAX U DOPYMaX.

3a 2018 rog paboTHukn Bupxu BbicTynunu B gecatn BY3ax r. AnmaTbl C rocteBbiMn
NneKkunamm. Bupxa Bceraga nogaepxusana opraHuM3aumto CTaXXMPOBOK,
NPOM3BOACTBEHHbIX M NPEeAANNIIOMHbIX NPaKTUK Ans ctygeHtoB, B 2018 rogy akTMBHO
yyactBoBana B npoekTe "HauuoHanbHbii nnatdopmMa OTKpbITOro ob6pa3oBaHus
KasaxctaHa" Kasaxckoro HauuoHanbHOro yHusepcuteta um. anb-dGapabu. 3a nepwvof
2016-2018 rogos npoBeaeHo 6onee 30 nekumn onst CTYAEHTOB 1 NpenogaBaTenen.

Ana dopMmnpoBaHUsa NPakTUYECKOro onbiTa U NOBbIWEHUS (PUHAHCOBOW PamMOTHOCTU
CTyAEHYeCKoro coobLectsa M pPO3HUYHbIX MHBECTOPOB Bupxa Ha exerogHon ocHoBe
NpoBOAUT ABa KOHKypca: "bupxeson cumynsatop” n "KoHKypC pO3HUYHbIX UHBECTOPOB".

KoHkypc "BupxxeBon cumynsaTop" COCTOUT U3 Cepumn yy4ebHbIX TOProB M NPOBOAUTCSA
cpeau CTYAEHTOB BbICLUMX N cpegHuX y4ebHbIx 3aBeaeHnin. OgHMM M3 NOOLLPUTESTbHBIX
NPU30B KOHKypCa SIBMSIETCA BO3MOXHOCTb AS1 Yy4aCTHUKOB, MOKas3aBLUMX Haumnydlwiuve
peaynbTaTtbl, MPOUTU CTAXXNPOBKY B BPOKEPCKUX KOMMNAHUSX.

B 2018 rogy B gaHHOM npoekTe npuHanu yydactue 1 290 ctygeHToB u3 Gonee yem
35 pasnuyHbix y4eOHbIXx 3aBefeHui. Mo uToram KOHKypca 6rnarogapsi nopaepikke
(PUHAHCOBbIX OpraHu3auun 6binyn HarpaxgeHbl 23 cTygeHTa. 3a BpeMsi NpoBedeHus
KOHKypca 06beM caenok npesbicun 2,3 Mnpg TeHre, 6b110 3akntoveHo 13 426 caenok.

3a Bce BpeMsi NpoBeAEHMST KOHKypCa, y4acTne B Hem npuHanu 6onee 4 500 ctyneHTOB
n3 80 By3oB KasaxctaHa cTpaH OnwxHero u panbHero 3apybexbs (Typums,
FOro-BocTtouHas Asns, BenukobpuTtaHus).

C 2016 ropa bupxa BO306HOBWUNA NpPoekT "KOHKYpC PO3HUYHBLIX WHBECTOPOB".
K y4acTuio B KOHKypce JonyckalTca hmsmyeckue nuua, Kotopble SBNATCA KNMEHTaMm
yrneHoB (POHOOBOro pblHKa Bupxu. Y4acTHUKM KOHKypca B Nepuos ero npoBefeHus
Yy4acTBYIOT B pearnbHbIX TOprax akunamu, BKIOYEHHBIMW B NPEACTaBUTENbCKUIA CIINCOK
Nupekca KASE. B 2018 rogy koHkypc npoogunca ¢ 01 Hoabpsa no 14 pekabps.
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Jlydwas goxooHOCTb MO UTOram KoHkypca coctasuna 13,7% rogoBbix, BTOPOE MeCTO
NPUYHaANEeXUT y4acTHUKY, nokasasllemy aoxogHocTb 8,6 %, TpeTbe — 8,2 % rogoBbiX.
Bcero B koHKypce npuHsnu ydactune 6onee 200 po3HMYHBIX MHBECTOPOB. B nepuopg
npoBeaeHnst ydacTHMkammn 6bino 3aknodeHo 2 588 caenok Ha cymmy 6onee 256 MnH
TeHre. 3a nepuopg 2016-2018 rogoB B KOHKypce  npuHANW  yyacTtue
6onee 3000 pO3HMYHbLIX MHBECTOPOB.

Paspabomka u 8HeOpeHuUe HO8bIX UHCMPYMEHMO8

PoHAOO0BbLIN PLIHOK

B pamkax peanusauumn CtpaTernn pa3sutus bupxen Obin BHeapeH HOBbIN BGrpKeBon
npoaykt "Kommepuyeckue obnuraumn”. [aHHbin BUA obnuraunim MoxeT ObiTb BbiMyLLEH
TONbKO NUCTUHIOBBIMM KOMMaHUAMM Ha Cpok He 6onee 12 mecsaueB. [Mpn 3TOM
permctpauns M JIMCTUHI AaHHbIX Obnuraumin OCyLecTBNATCSA MO YNPOLLEHHON
npoueadype M MO CHWKEHHbIM CTaBkaM JIMCTUMHIOBbLIX COOpOB, 4TO MO3BONSET
KOMMNaHMsM ObICTPO M HeJoporo npuBnedb KpaTKOCPOYHOe (MHaHCUPOBaHME Ha
doHOoBOM pblHKe. [aHHbiM MHCTpymMeHTOM B 2018 rogy BoOCMonb3oBanncb CeMb
amMuTeHTOoB. O6BbEM NEPBUYHLIX pasmMeLLeHnn goctur 29,8 mMnpa TeHre, 40OXOAHOCTb Npu
pasmelwleHnn BapbupoBana B guanasoHe 9,5% - 11,3 % rogosbix. O6nuraumm
TOPrylOTCA M Ha BTOPUYHOM pbliHKE, 06bem caenok ¢ Humm B 2018 rogy cocrtasun
3,6 Mnppg TeHre.

B uensax BKINIOYEHUS B rocygapCTBEHHbIE nporpammbil noaaepXkn
npegnpuHMMaTenbCcTBa MHCTPYMEHTOB (POHOOBOMO pbiHKa, bupxen 6bin MHMUMMPOBaH
NPOEKT MO BHEOPEHMIO MEXaHM3Ma CybCcnamMpoBaHnUS KYNnoOHHOW CTaBkM Mo obnuraumsm,
BbIMYLLEHHbIM Ka3axCTaHCKMMK koMnaHuamu. MNpu B3anmogenctsumn ¢ Jamy, MHO PK,
HIM  "AtamekeH"  nposBogunucb  paboTbl no  MPOABWXEHUK  MONpaBoOK
B [NpegnpMHMMaTenbCKNMn KOQEKC B YacTK BKITOYEHNSA B KadecTBe dOpMbl (hMHAHCOBOM
Mepbl rOCygapCTBEHHOW MOAOEPXKKM  CyOCMOMPOBaHMUS  KYNMOHHOWM  CTaBkM MO
obnuraumsm, BbiNyLEHHbIM Ka3axCTaHCKMMUM KOMNaHuamMu. B pesynbtate npoBegeHHOM
pabotel 24 wmaa 2018 roga npenniokeHHble nonpaBku  ObIIM  NPUHATHI
B [NpeanpuHumatenscknin kogekc PK. 25 asrycta 2018 roga 6biv yTBEpXOeHb!
cooTBeTCcTBylOWME nonpaBkn B [opoxHyto KapTy 6usHeca-2020 w [lpasuna
cybcmanpoBaHns KynoHHOM CTaBku MO obnuraumsMm, BbINyLWEHHbIM Ka3axCTaHCKUMU
KOMMaHUsIMW.

B pamkax 3akntoveHHoro MemopaHayma O B3aMMHOM COTPYAHWYECTBE Mexay
AO "OkcnopTHas cTpaxoBas komnaHua "KazakhExport" u bBupxen B uensax
OCYLLIECTBNEHNS MOAAEPXKKN Ka3axCTAHCKMM 3SKCMOPTEPaM HeCbIPbeBOW MNPOAYKLNN,
paspaboTtaH MexaHu3Mm NS NPUBMEYEHUsT KCnopTepaMm AONrOBOro (hUHaAHCUPOBaHNS
Ha (OHOOBOM pbIHKE MyTEM BbiMycka W pasmMeleHus obnuraumi, obecneyveHHbIX
cTpaxoBon 3awmTton "KazakhExport" oT pucka gedornrta ammteHTa.

3anyck ETF

B 2018 rogy B TOproBsble CnNUCKM Bupxu Obinin BKMAKOYEHbI akumMm NepBoro Gupxesoro
doHpga (ETF) Ha WHoekc KASE, 3apernctpypoBaHHbIA B COOTBETCTBUMU
Cc 3akoHogatenoctBom Wpnangum. ETF npeactaBnsetr cobon cbGanaHCUMpOBaHHbIV
nopTdpenbs cambIX JIMKBUAHBIX WHCTPYMEHTOB UM MOXET paccMaTpuBaTbCa Kak
WHCTPYMEHT AuBepcuUKaLnm MHBECTULNIN, KOTOPLIN NO3BOSISET HUBENMNPOBATb PUCKU
OTAENbHbIX KOMMNOHEHTOB U noBTopsieT anHamunky MHoekca KASE B uenom. B okTabpe
2018 roga Toprm ETF Ha WHpekc KASE craptoBann Ha MockoBckon bBupxe,
a 14 pekabps — Ha nnowanke KASE.
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Ha KASE gaHHbIN MIHCTPYMEHT OTHECEH K LeHHbIM BymaraMm MHBECTULMOHHbIX (hOHAOB
n TOopryetca B TeHre. JIMKBMOHOCTb MHCTpyMeHTa Ha KASE obecneuymBaeT MapKeT-
menkep— AO "®pugom duHaHc". o koHua 2018 roga o6bem ToproB akumamu ETF Ha
nuaekc KASE Ha MOEX npesbicun 180 MnH TeHre, Ha nnowaake KASE o6bem goctur
52,5 MnH TeHre.

lNpodsuxeHue memoduku ESG e uensx packpbimusi uHopmauuu u obecrieyeHusi
rnpospavyHocmu

B pamkax Muuymatmeel OOH "Yctonumeble coHaoBble Oupxun" (Sustainable Stock
Exchanges Initiative — WnHuunatnea SSE) Bupxen B 2016 rogy 6Obina BBegeHa
B [OENCTBME MEeTOoAMKa pacKpbiTUst MHMOpMaUMM MNO KPUTEPUSM SKOSOMMYHOCTH,
coumarnbHON OTBETCTBEHHOCTU U KopnopaTtueHoro ynpasneHna (Environmental, Social
and Governance, nanee — ESG) ansa uneHoB KASE n NUCTUHIOBbIX KOMNaHun. MNpu
noaroToBke MeToauKu Bbinn ndydeHsl pekomeHgaumm NHuumatmebel SSE u MpuHUMnbI
PRI, a Takke nccnegosaHa bupxeBas npakTuka BHeApEeHNA gaHHbIX npuHumnos. KASE
ogHa mn3 32 6upx Mupa, pacnpocTpaHswowas metoauky ESG n un3 ogHa wms 18,
npoaBuraoLmx kputepun ESG yepes tpennHrn’.

C 2017 roga KASE npu nogpoepxke IFC Kazakhstan pabotana Hag oGHoOBReHueM
meTtoankn ESG, koTopas yuuTbiBana Obl nocnegHue TeHaeHuun B 06nactn packpbiTus
nHopmauun no kputepmam ESG, a Takke Bkno4vana Obl 03BYyYEeHHble Mpwu
obcyxageHuax metoamkn ESG pekomeHgaumm akcnepToB, B TOM YUCHE peKOMeHAaUuno
MO YCTAHOBIEHMIO OTAENMbHbIX OTpacneBblX cneuudukaumim No OCHOBHbLIM OTpPaCHsM
3KoHoMmMKKM KasaxctaHa. o peaynbtatam coBmectHom paboTbl KASE c IFC Kazakhstan
Obina paspabotaHa u ¢ 15 mapta 2018 roga BBegeHa B AencTBuMe OOHOBNEHHas
meToanka ESG, koTopas Bknouuna B cebs nepenoByd MeXayHapOAHYH MPaKTUKY no
cocTtaBneHuto otyetoB ESG:

e [nobanbHon MHMUmMaTuBbl No oT4eTHOCTU (GRI);
e MexayHapogHoro Coeta no nHterpmposaHHon ot4eTHocTu (IIRC);
e CoBeTta no ctaHgapTam oT4eTHOCTM ycTonuymBoro passutus CLUA (SASB);

e  MHOMMX UMHUUMATMB cpean POHAOBbLIX BUPXK B pamMkax UHULMATMBLI "YCTON4YMBbIE
doHaoBbie Gupxun", B ToM uncne Mananaum, bpasunuu, CuHranypa n FOHKOHra.

B HacToAwmMn MOMeHT HoBas pepakuma metoaukn ESG yuntbiBaeT Gonee wmpokui
nepevYeHb BOMPOCOB MO OOLMM 3KOMOrMYECKMM U coumarnbHbIM BOMpocaMm, BOMNpocam
KOpnopaTUBHOIO ynpaBfeHus, B HeW npeacTaBrieHbl CMUCOK KMHYEBbIX MokKasaTtenewn
AEeATENbHOCTU B OTHOLUEHMM [aHHbIX BOMPOCOB W PYKOBOACTBO MO OTpacreBbIM
cneundukaumsam.

15 mapta 2018 roga KASE un IFC Kazakhstan npoBeaeH Kpyrnbiii CTON C y4acTUEM
npeactasutenen A®K, nUCTUHIOBBIX KOMMAHWWA, YnNeHoB bBupxn, KasaxcTaHCKMX
3KCnepToB B 00MacTM MNOAroTOBKM rOOOBbIX OTYETOB, AyAUTOPCKUX OpraHusauun
N NpeacTaBuUTeENen UHbIX opraHn3auun. Ha gaHHom meponpudatnumn boina npeacraeneHa
obHoBneHHasa metoamka ESG bupxu, a Takke akcnepTbl BbICTYNUIM C NPe3eHTaunsamm
Nno BOMpocaM BHeapeHus U 3HauymmocTu kputepmneB ESG. Mo pesynbTatam obcyxaeHus
npeacraeneHHas bupxen n IFC Kazakhstan metoguka nonyduna nonoXmuterbHble
OT3bIBbl.

1ﬂaHHb/eHa 01 sHBaps 2017

HeFeurnk: UNCTAD /) WFE UNCTAD Exehanges - Growth and Sustainable Develeprent
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MprHMMaga BO BHMMaHWE, YTO NIMCTUHIOBBLIM KOMMNaHmaMm u YneHam KASE Heobxoanmo
HapaboTaTb OnbIT U HaBbIKW NOAroTOBKM oT4eTa ESG, bupxen ObINo NPUHATO peLleHne
O npegocTaBfeHnn Takoro oTyeTa Ha pekoMmeHaaTenbHon ocHoBe. KASE nnaHupyet
npoasuxeHne HoBon metoamkn ESG nocpeactsom npoeBeaeHMs cneunannuanpoBaHHbIX
CEMMNHApPOB 1 BCTpeY No obcyxaeHuto TpeboBaHui k otyeTam ESG.

3anyck nnowadku KASE Startup

09 anpens 2018 ropma KASE 3anyctuna nnowagky KASE Startup. [Mnowagka
npegHasHayeHa AN (OPMUPOBaAHMA KOMMYHWUKaUMA Mexay cTapTan-KoMnaHusMu
N nHBectopamun. B pamkax HOBOM nnowlagkM ee yvyacTHUKam ByaeT npegocTaBreHa
BO3MOXHOCTb 3aKrovyeHus caenok Ha bupxe no kynne-npojaxe Aonen B kanutane
cTapTan-koMrnaHunm 4epes npodeccroHarnbHbIX Y4acTHUKOB (DOHOOBOrO pbiHKa. [lpu
9TOM YYaCTHWKM CMOryT MCMOSb30BaTb BCe npeumyliectBa uMHgpacTpykTypbl KASE.
[ocTyn Ha nnowazky B KayecTBe ee Yy4aCTHUKOB MOTYT MOMyYUTb TOSIbKO KOMMaHWUW,
OpraHu3oBaHHble B popMe ToBapuLLECTBA C OrPaHUYEHHOW OTBETCTBEHHOCTbLHO. [lpu
3TOM CTapTan-koMnaHuM [JOCTaTOYHO COOTBETCTBOBATb OOHOMY U3  Ccrnegylowmx
KpUTepumes:

e HanuumMe perucTpauunm KomMnaHum y OAHOro W3 napTHepoB bupxn (6usHec-
WMHKybaTopa, WMHBECTULMOHHOrO dOoHAA, KOHCANTUHIOBOM W KpayadaHOMHIOBOM
KomnaHum), nognucasLiero ¢ KASE memopaHaym no passuTuio Niowwagaku;

e Hanu4yme B Ka4ecTBe MHBECTOPA WHBECTMUMOHHOIO ooHAa, KOTOPbIA HE paHee Yem
3a O4MH rof A0 Nojayn 3asiBKM BOLLEN B COCTaB Y4aCTHUKOB CTapTan-KoMnaHuu;

e Hanu4yme y KOMMNaHWKU NpoAax no uHaHCMpPyeMOMY HamnpaBneHuHo.

03 okTabpsa 2018 roga bupxa npoBena NepBylO OTKPLITYHO MpPe3eHTauuio NnoLwaaku,
roe nepen 3avMHTEPECOBaHHbIMM  CTOpOHamMu  BbicTynunu npegctasutenn KASE,
BusHec-nHKybaTopoB, CcTapTan-kOMMaHUA U WMHBECTULMOHHBLIX oHAoB. [lo uTOram
mMeponpuaTns Obin nognucaH MemMopaHayM C y4aCcTHUKaMU LaHHOMO PbIHKA.

Bupxein Obinu  paspaboTaHbl  BHYTPEHHME  [OOKYMEHTbl, pernameHTupyowmne
[AeATenNbHOCTb NOoLWaaKu:

— Mpaewuna gonycka Ha nnowaaky KASE Startup;

— [onoxeHne O nopsiake 3aKM4YeHUs COeriok UM OCYLLUECTBMEHUS pacyeToB Ha
nnowagke KASE Startup;

— TonoxeHune o cbopax Ha nnowanke KASE Startup.

ans OYHKLMOHNPOBAHNA naoLwanKku paspaboTaH cneyvanbHbIn caunt
https://startup.kase.kz/, KOTOpbIN ABnsieTca OCHOBHbIM pecypcom ans
B3aMMOOTHOLLEHU MexXay agMUHUCTpauuen nnowagku, WHBecTopamu, crtapTan-
KOMMNaHusiMn n GusHec-nHKybaTopamu.

Ha 01 anBapsa 2019 roga Ha canTte ctaptan nnowaakmi Obino 3apernctpupoBaHo 2 543
nonb3oBaTenen. NpucTynunum K packpbiTUO MHOPMaLMM 9 cTapTanoB, AONyLEHbl Ha
nnowaaky 6 craptanoB. [lapTHepamu nnowagknm €BNANUCb WecTtb ©OusHec-
NHKY6aTOpPOB M YeTbipe KOHCANTMHIOBbIE KOMMaHUM.

KASE Private Market

B pamkax 3agaym no BbISIBIEHUIO M BHEOPEHWNIO NOTEHUMAaNbHO NpuBrekaTenbHbIX Ansd
WHBECTOPOB (OMHAHCOBLIX WHCTPYMEHTOB pas3paboTaH MpPOEKT MO npenoCTaBNeHUto
WHBECTOPaAM BO3MOXHOCTWU y4acTus B NEPCNEKTUBHbIX NPOEKTax yYepes3 Toprn AonsMm
TOO un guBepcudumKaunum CBONX MHBECTULIMOHHLIX NopTdenen — co3gaHne nnoLwiankm
KASE Private Market. Ee 3anyck coctosnca B uoHe 2018 roga. Y poHOOB npsMbIX
WHBECTULUMA MOSIBUNacb BO3MOXXHOCTb MpUBIIEKaTb MHBECTMLUMM KaK Ha 3Tane
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npuBrneYyeHuss UHaAHCUPOBaHMS, Tak WM Ha 3Tane BbiIxoda W3 MPOEKTOB,
a KasaxCTaHCKMe Marble WU CpefdHue NpeanpusaTust NonyyYunuM OOCTyn K [ONEeBOMY
hbHaHCUPOBAHMIO.

[MosbiweHue nosuyuu  oHOOB020 pbIHKA 8  pelmuHaax  MexXOyHapOOHbIX
Krnaccughukamopos

B nepvog peanusaumm Crpaterum npoBoaunucb paboTbl, HanpasrieHHble Ha
NoBbILLIEHME JMKBUAHOCTM W yriyylleHne WHAPaCTPYKTypbl (POHOOBOrO pblHKA. Tak,
B pamkax paboT No pasBUTUIO KITMPUHIOBOW AeATeNbHOCTU Oblfl OCyLLeCTBIEH NepeBos,
Ha cuctemy pacdeToB T+2 HOBbIX WHCTPYMEHTOB. B uensx coBepLleHCTBOBaHUSA
CUCTEMbl ynpaBrieHUs pUcKaMy BHeOpeH MexXaHU3M eOWHOro fnMmuTa, MO3BONSALLNN
y4yaCTHUKaM 3dpdeKkTUBHee ynpaBnATb OOCTYNHOW NUMKBUMAHOCTbI. OCHOBHas Uuerb
peanus3auun OaHHbIX NPOEKTOB COCTOUT B MpefocTaBneHun knneHtam bupxu 6onee
Ka4eCTBEHHbIX YCNyr, COOTBETCTBYIOLUMX MEeXOYHapOOHbIM CTaHgapTaMm BefeHus
GupxeBoro 6usHeca. B pesynbtate npoBeaéHHon paboTbl B ceHTabpe 2017 roga
areHTcTBO FTSE npucBouno kasaxctaHckoMy OHOOBOMY pbiHKY cTtaTtyc "Frontier
Markets". PaboTbl N0 MOBLIWEHUIO MO3ULMIN Ka3axCTaHCKOro (POHOOBOro pbiHKA
MeXayHapoaHbiMuM  npoBangepamn  Gupxesblx uHAekcoB S&P, MSCI, FTSE
npegycMoTpeHbl [naHom meponpuaTui no peanusauum NnaHa cCOBMECTHbIX OENCTBUN
MpaButenbctea Pecnybnukn KaszaxctaH v HBK no passutuio HauMOHanbHOro
doHgoBoro pbiHka Ha 2018 — 2021 rogpbl.

Pa3Butne BanoTHOro PbIHKa

B pamkax pas3BuTUs BanioTHOTO pblHKA, Bbupxa peanusoBana meponpuaTAs Mo
crieayloLLMM HanpaBnieHNsIM.

[pedocmasneHue 6pokepam rpasa ydacmusi 8 bupxXeebix mopaax Ha eastomHbIX
PbIHKE

B 2016 rogy Bupxen 6bin MHMUMMPOBAH NPOEKT MO NpeaoCTaBfeHno BpoKepcKknm
opraHuMsauusamM nNpsIMOro 4OCTyna Ha GupkeBoKn BasnOTHbIM PbIHOK. B pamkax gaHHoro
npoekta B 2017 rogy bupxa coBmecTHO ¢ HaumoHanbHbiM 6aHkom KasaxctaHa, ADK,
a Takke C npeacrtasuTensmMu 6aHKOB BTOPOro YPOBHS M OPOKEPCKUX OpraHusauun
paspaboTtana pasnuyHble BapuaHTbl NpefocTaBrieHns BpOKepCKUM OpraHu3aumsam
AO0CTyNa K Topram Ha BantoTHOM pPbIHKE.

CooTtBeTcTBYIOLLME  MNOMPaBKW,  Kacawwwmecs  npegoctaBneHna  6poKepCcKuM
opraHuMsauusM npasa yyacTma B OupXKeBbIX TOprax Ha BasilOTHOM pPblHKe, 6binu
BHeceHbl B NpaBuna ocyliecTeneHms 6pokepckon n(nnm) gunepckon AeaTenbHOCTM Ha
PbIHKE UEeHHbIX Bymar, yTBepXOeHHble noctaHoBneHuem [pasneHus HaumoHanbHOro
Banka Pecnybnukn Kasaxctan ot 03 cespana 2014 roga Ne 9. MNonpasku BCTynunm
B cuny ¢ 22 anpenda 2018 roga. Ona nonyyeHuss goctyna K Topram WHOCTPaHHOW
Bantoton Ha KASE 6pokepckum opraHusauusMm HeoOXOAMMO: MONyYnTb JIMLEH3UIO
HaunoHnanbHoro 6aHka Pecnybnuku KasaxctaH Ha npoBegeHne 6aHKOBCKMX onepauummn
B HAUWOHanNbHOM U MHOCTPAHHOW BarTax; NPoOMTU Npouenypy nonyyYyeHnsa YneHcTea Ha
KASE no kaTteropuu "BantoTHasn". B cooTBeTCTBMM C [10NIOXKEHNEM O YNEHCKMX B3HOCAX
n BupxeBbIX cbopax, BCTYNUTENbHbIN YNIEHCKUI B3HOC MO KaTteropuun "BantoTHas" ons
Opokepckon opraHmsaumm coctaBut 1 500 MPT1, exemecsa4yHble YneHCKne B3HOCHI 3a
4yreHcTBO no kateropum "BamotHas" — 25 MPI1. Kpome TOro, ycraHoBrneH
KOMUCCUOHHbLIN cbop KASE no onepauusiM C WHOCTPaHHbIMM BanoTamy MO CTaBKe
0,0005 % OT CyMMbl KaKOoOW COENKW, 3aKnio4YeHHOM OpoKepcKon opraHusaumen.
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3anyck Ho8bIX UHCMPYMEHMO8

Mo pesynbTatam perynsipHbIX BCTPEY C y4acTHMKaMM pbiHKa U BbIIBIIEHHOMY CMpOCY Ha
yBENMYEHME CPOKOB pacyeToB Obinn 3anywieHbl HOBble WHCTPYMEHTbl Ha PblHKE
MHOCTPaHHbIX BasntoT U onepawuin BantioTHOro ceona:

— ¢ 20 dgeBpans poccunckum pybnem c pacyetammn T+1 B TeHre (RUBKZT_TOM)
n taHem Kutanmckon HapogHom Pecnybnukn ¢ pacyetamm T+1 B TeHre
(CNYKZT_TOM);

— ¢ 09 anpensa onepaunamMn BantOTHOrO cBOMa B OTHOLUEHUW BasnkTHOW Mapbl 0aHb
Kutanckon HapogHon Pecnybnukn / kasaxctaHckun TeHre (CNYKZT_0_001
n CNYKZT_0_002), onepaunamm BantoTHOro CBOMa B OTHOLUEHUM BastOTHOW napbl
poccuickmi pybnb / kasaxctaHckui TeHre (RUBKZT_0_ 001 v RUBKZT_0_002)
n poccumncknm pybnem c pacyetamm T+2 B TeHre (RUBKZT_SPT).

Toprn onepauuamu BantoTHoro csorna CNY/KZT npoBogaTcs B pamkax YTpeHHeu
TOProBOM Ceccun, OCTarbHbIMW U3 YyKa3aHHbIX UHCTPYMEHTOB — B paMKax AHEBHOM
ceccun ¢ 11:30 go 15:30.

Hepexoa Ha mopeoe8Jsito 8 easitome 8bllyCcKa

B 2018 rogy psa vHCTpymMeHToB Ha pbiHke KASE, 4eHOMUHMPOBaHHLIX B MHOCTPaHHOM
BantTe, cTan [AOCTyneH Ans ToproBnuM M pacdetoB B pgonnapax CLIA Hapsagy
C pacyeTamu B TeHre.

C 17 ceHTabps 2018 ropa KASE 3anyctuna Toprn espoobnuraumsiMm ¢ pacyetamm
B ponnapax CLWA. Llenb gaHHOro npoekrta cOCTOMT B MpedocTaBfieHunM [ocTyna
K Topram W pacyeTam [AOMAroBbIMA UEHHbIMKM Oymaramu, HOMWHUPOBAHHbLIMU
B WMHOCTpaHHOW BantoTe, 6e3 npoBefeHMs OOMOMHUTENbHbIX Npoueayp KOHBepTauumu
BanoT.

Ha Tekywui MOMEHT NUCTUHIOBblIE AONroBble LEHHble Gymarn, HOMUHUPOBAHHbLIE
B WHOCTpaHHbIX BamntTax, Toprytotca Ha KASE no cxeme T+0 c pacuyetamm
B Ka3axXxCTaHCKMUX TeHre M HeobXoAMMOCTbIO MOSIHOrO NpeaaenoHMPOBaAHNS akTUBa [0
MOMEHTa nogaynm 3asBKM W  3aknouveHna  coenku.  [lpoBeaeHne  Topros
eBpoobnuraumsmmn ¢ pacdetamm B gonnapax CLUA ocyuwecTtensetca B OTAenbHOM
BEPCUN TOProBOM CUCTEMbI C MPUMEHEHMEM CXEMbl pacyeToB T+2 W KNUPWHra no
nToram TOproBoro AHs. [laHHas cxema No3BONsieT 3akmnyaTb CAENKM C YaCTUYHbIM
obecneyveHunem. MNpn 3TOM NocTaBka akTMBa AN pacyYeToB MO CAENKE OCYLeCTBNAeTCs
ydyacTHukamm ToproB Kk 17.00 gHs npoBegeHusi pacyeToB (Ha BTOPOW AeHb Mocrne
3aKIMOYEHNS COENKN).

Toprn eBpoobOnuraumsiMm C pacyeTaMm B Ka3axCTaHCKMX TEHre Mo CXeme
T+0 npogomkeHbl Ha KASE B npexxHem pexume. Takum obpasom, ¢ 17 ceHTsbps 2018
rojqa Ha KASE poctynHbl gBa nopsiaka 3aknioueHust CAENoK C  NIMCTUHIOBbIMU
eBpoobnuraumsamMm,  HOMWHMPOBaHHbIMM B gonnapax CWA:  no  cxeme
T+2 ¢ npumMeHeHMeM KnupuHra u pacdetoB B gonnapax CLUA, a Ttakke no cxeme
T+0 ¢ pacyeTamu B Ka3axCTaHCKMUX TeHre B pexume "cgernka 3a caenkon". Ha gaHHbIN
MOMeHT B Cnucok (UHAHCOBLIX WHCTPYMEHTOB (DOHAOBOrO pblHKA, MO caernkam
C KoTopbiMn bBupxa ocywecTBNaeT KIUPUHIOBYD AEATENbHOCTb,  BKITHOYEHbI
NNCTUHTOBbLIE MeXayHapogHble obnuraumm 20 HaumeHoBaHun. C gaTtbl 3anycka
no 31 gekabps 6Gbino 3akntoyeHo 39 caenok, paccyuTaHHbix B gonnapax CLUA, Ha
obwyto cymmy 4,3 mnH gonnapos CLUA unu 1,3 mnpg TeHre.

C 26 pekabps 2018 ropa Ha KASE oTtkpbinuce Toprmn B gonnapax CLUA rno6anbHbiMm
Aeno3nTapHbIMM pacnuckamu, 6a30BbIM akTMBOM KOTOPbIX ABMSIOTCA MPOCTble akuuu
AO "KasaTtomnpom".
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PasButne KNMpUHroBoMn feATENLHOCTH
CoseplieHcmeosaHUe cucmeMbl yrpasrieHusi puckamu

C 01 wmwoHa 2018 ropa bBwupxa 3anyctmna HOBbLIM MeXaHW3M, MO3BONSAOLLNIA
3(PPeKTNBHO ynpaBnaATb PbIHOYHBIMW pUCKaMu Ha OHAOBOM pblHKE — NUMUT
KOHLUEHTpaLumn, KOTOPbIN NO3BOMSET OrPaAHNYNTL PUCK HEUCMONHEHUS 06a3aTenbCTB NO
onepaumsaM peno, BO3HMKAKLLIEro Npu KOHUEHTpauMM COENOK C akuusiMyM Kakoro-rnmbo
HaMMeHOBaHNA Ha OQHOM y4YacTHUKE TOProB.

[na onpegeneHvsa makcumanbHOro obbema UeHHbIX Oymar, KOTOopbIi MOXeT ObiTb
npogaH WM UCMNoNb30BaH B KadecTBe npegmMeTa onepaumm peno 6e3 ybbITKOB, Mo
LeHe, Haxoaswencs B npedenax CraHgapTHOW BONATUBHOCTU LEeHHon OGymaru,
€XeMeCAYHO ANS KaXO0ro HaMMeHOBaHUSA akuuKr, AOCTYMNHbIX ANA TOProBfv No cxeme
T+2, paccunTbiBaOTCS:

1) NUMUT KOHUEHTpaumMn — Kak BenuvyuHa, paBHas CyMMe cpedHeOHEBHbIX 06beMoM
TOpProB Mo onpegeneHHoMy (WHAHCOBOMY WHCTPYMEHTY Ha pblHKax T+0, T+2,
3apybexHbiX pblHKAX MO [AaHHbIM WMHGOPMaUMOHHOro areHtctBa Bloomberg,
a Takke cpefHedHeBHbIX 0ObEMOB TOProB MO OTKPLITUIO COENOK MPAMOro peno,
aBTOpeno, peno C HEeTTUHIOM, OOBLEKTOM KOTOpbIX SBNAETCA AaHHas LeHHas
bymara;

2) CTaBKM KOHLUEHTpauuMmM — Kak BOMaTUMbHOCTb LiEeHHOW Oymarn ¢ NOBbILIEHHbIM
ropu3oHToM pucka (15 gHen) un yposHem gosepusi 99,97 %.

3HayeHnsa NMMUTOB KOHLUEHTpauuu W CTaBOK KOHLEHTpauuuM no ueHHbiM Bymaram
paccyYNTbIBAOTCA €XEeMeCA4YHO W BCTynawT B genctsne 15-ro uucna Kaxgoro
KaneHgapHoro mecsua, MHopmaLumsa O 3HAYEHUAX CTaBOK KOHLIEHTPaUMK MO LEHHbIM
Oymaram nybnukyeTcs Ha WHTEpHeT-caMTe bupxu 3a geBa pabounx OHA OO uMX
BCTyNnneHusa B gencteme. ExxegHeBHO Ha Havano AoHA Bupxa onpegenseTr OTKPbITYHO
NO3NLMI0 YHAaCTHUKOB TOProB No KaXX4oMy HaMEHOBaHUIO aKLUN.

B pamkax paboTbl Hag npoektom bupxa BHecna naMeHeHns B CBOU MH(POPMaLIMOHHbIE
cUCcTeMbl, a Takke popaboTana BHYTPEHHME [AOKyMeHTbl, B 4acTHocTu [lpaBuna
ocyLecTBneHns onepaummn peno n Cneumdurkaunsa pbiHka aBTOMaTUYECKOro peno.

[Mepesod uHCcMpymeHmMos Ha cxemy pac4yemosg T+2

B 2018 rogy bBupxa npogomkuna passBuUTME  KIUPUHIOBOW  OeATENbHOCTU
Ha Ka3axCTaHCKOM OWpPXeBOM pblHKE, B 4YaCTHOCTW MyTEM paclMpPeHUs nepeydHs
JPMHaAHCOBbLIX UHCTPYMEHTOB, K KOTOPbIM NPUMEHSIETCA CXemMa TOProB 1 pacyeToB T+2.

B oT4eTHOM rogy pacyeTHbIn LMkn T+2 Obln pacnpoCTpaHeH Ha BTOPUYHBLIA BMpXXeBoWn
pbiHOK LB, ogHako cTouMT oTMeTUTb, 4YTO Nno caenkam c N'UB co cxemon pacyetos T+2
He OCyLLeCTBNSeTCs MNpoBepKa Ha OOCTAaTOYHOCTb ObecneyvyeHud, a Takke HEeTTUMHI U
KNUpWHr. PacyeTbl OCyLWECTBNAOTCA Ha BTOPOW pabounin OeHb MNocne 3akyYeHus
cOoenkn B pexume "coenka 3a cgenkon', a B Cnyyae HedoCTaTOYHOCTU aKTUBOB
y Kakoro-nnbo yyacTHuMKa ANA UCNOSTHEHUSI 06A3aTeNnbCTB MO CAErke, Takas caenka
MOXeT ObITb MCMONHEeHa 3a cyeT HaumoHanbHoro baHka, npu ycrnoBum ero cornacus Ha
NCMOMNHEHNe Takon COeNnKu.

[Ons nepsuyHoro pbiHka MUB Takke BHeapeHa BO3MOXHOCTb MpUBEOEHUS TOProB Mo
cxeme T+2, OaHHasi cxema, paBHO Kak M cxema T+0 MOryT npuMeHATbCs npwu
npoBegeHMM  aykumoHoB no  Bbibopy amuteHta [LUB wnn  opraHusaTtopa
cneumanu3npoBaHHbIX TOProB.
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[MpoekT no 3anycky pexuma TOproB M pacyeTtoB rno cxeme T+2 Ha KASE craptoBan
2015 rogy. . C atoro momeHTa bupxxa nnaHoMepHo nepesoauna rpynnbl UHCTPYMEHTOB
Ha HOBYK CXemy pacdeToB, nocne akuun MHaekca KASE 3710 Gbinn akuumn nepsBoro
Knacca nMKBMOHOCTM, 3aTeM eBpoobnurauuy, HOMUHUPOBAHHbIE B WMHOCTPAHHbIX
BantoTtax, n B 2018 roay sce N'Ub.

LenmparnbHbiti koHmpaz2eHm (LK) Ha eantomHOM pbiHKe

C 01 oktab6pa 2018 roga KASE npuctynuna K BeinosiHeHUo yHKumn LIK Ha GupxeBom
PbIHKE MHOCTPaHHbIX BantoT. Llenb BHeapeHns yHkuumn LIK B JaHHOM cerMeHTe pblHKa
— MpeaocTaBreHne ero yd4acTHUKam BUpXKeBOro rapaHTUm UCnosiHeHnsa nx TpeboBaHum
MO 3aKMYEHHbIM caenkam B clnydae HeucnosiHeHus obasaTtenbCTB Kakum-nvbo wms
y4yacTHuKoB ToproB. BHegpeHne LIK Ha pbiHke mvHOCTpaHHbIX BantoT KASE npussaHo
NOBbLICUTb €ro HageXHOCTb M NUKBUMAHOCTb, YTO B LESIOM CnocobCTBYeT pasBUTUIO
AAHHOIo BMPXXEeBOro pbIHKA.

PaboTta Hag npoekToM Hayanacb B 2016 rogy, B pamkax NpoekTa:

— BHeCeHbl W3MEHEHWsT B 3aKOHbl, HOPMATUBHO-NPABOBbLIE aKTbl WU BHYTPEHHME
AOKYMeHTbI bupxu;

— paspaboTaHa aBTOMaTM3MpOBaHHas cucTeMa ynpasreHus puckamm Ha 6ase
CYLLECTBYIOLLEN  TOproBo-knupmHroBon cuctemol KASE, obecnednBatowlas
KOHTPOJSIb JOCTAaTOYHOCTM Map>KeBoro obecneyeHns KNMpUHroBbiX y4aCTHUKOB;

— paspabotaH WEB-mogynb Ans  KIAMPUHIOBBIX  YYaCTHUKOB, OTOBGpakatoLmm
B PEeXMME OH-NTalH TEKYLLY HEeTTO-MO3ULMI0 KaXKAOro y4acTHUKA, CTOMMOCTb ero
MapXXeBoro obecneyeHusi, a Takke MapXxnHanbHble TpeboBaHUs;

— paspaboTtaHa MeToguka onpeaeneHns pasaMmepoB KIIMPUHIOBbIX (POHAOB;

— paspaboTtaHa lMonutnka MHBECTUPOBaHUA O0bBecneyvyeHns KNMMPUHIOBbIX Y4aCTHUKOB
N KNMPUHIOBbIX (POHAOOB;

— paspaboTaHa HoBas TapuHasa nonuTuka.

KASE, npvHuMasi BO BHMMaHue MoTeHUManbHble PUCKWU, CBSI3aHHbIe C YBENUYEHUEM
KONM4YecTBa Y4aCTHWUKOB, MOAAEPXKMBAET CTabMNbHOCTb Ha BanlOTHOM pPbiHKE 3a cYeT
YyCOBEPLLUEHCTBOBAHNS CUCTEMbI YMNpaBneHUs puckamu, KoTopas BkNo4vaeT B cebs
crieayloLLme 3NeMeHTbI:

— TpeboBaHus K PUHAHCOBOMY COCTOSHUIO KITMPUHIOBLIX Y4aCTHUKOB;

— YCTaHOBMEHWE KaTeropuh KIUPUHIOBbLIX YYaCTHWKOB, oOnpeaensalowmx cnocob
obecneyeHnsa 0643aTenbCTB NO UCMOSTHEHUIO CAENOK;

— cucTema onpeferneHus puck-napameTpoB OMHaHCOBbLIX UHCTPYMEHTOB;

—  KOHTpOJib OCTAaTOYHOCTM obecneyeHns onst KNMPUHITOBbIX Y4aCTHUKOB;

— nepeoLeHKa CTOMMOCTN obecnevyeHnsa N HETTO-MO3NLUI KITUPUHIOBLIX Y4aCTHUKOB,

—  KINUPUHroBble pe3epBHble U rapaHTUiHble OOHAbI;

—  eXe[HEeBHbI KOHTPOSIb [A0CTAaTOYHOCTU TrapaHTUMHBLIX B3HOCOB KITMPUHIOBbIX
YYaCTHUKOB.

MepcnektuBbl pas3sutna LK Ha Onwxanwme rogbl cCBA3aHbl C peanusaumen
CornaweHus o ctpaternyeckom cotpyaHundectse mexagy KASE n MOEX o1 10 okTsi6ps
2018 ropa, HanpaBfeHHOro Ha BHeApeHue TOProBO-KMMPUHIOBOrO KOMMeKca
MockoBckon Bupxu, BKM4Yas noatanHoe BBeAEHWE eOWHOW CUCTEMbl YnpaBrieHUs
obecneyeHnem 1 puck-meHeKMeHTa aAnga (oOHAOBOIO U EHEXHOIO PbIHKOB.

C nepexogoM Ha TOproBo-KnMpuHroByto cuctemy Mockosckon bupxkn KASE nnaHupyet
okasblBaTb ycnyrn LUK Ha poHO0BOM pbIHKE.
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CrtpaTernyeckoe HanpaBneHue 2. MNoBbileHue
KNMEeHTOOPUEeHTUPOBaHHOCTU Bupxu n ee ycnyr

Pa6oTa ¢ yyacTHMKaMu pbiHKa U YneHamu Bupxu

B pamkax gaHHon 3agaym bupxen 661 npoBedeHsl paboTbl MO YCOBEPLLEHCTBOBAHMIO
CUCTEMbI  iS2in B 4aCTW  UCMOMb30BaHMS  MNPUHUMNA  NUYHOrO  KabuHeTa
C COOTBETCTBYIOLMMN  XapaKTepUCTUKaMW  KOMMaHWW,  co3faHus  PyHKUMM  no
O[HOBPEMEHHON OTNpaBKe BblOpPaHHbIM KOMMaHUAM MMM KX rpynnaMm HeobGXoAMMoro
AOKYMEeHTa, co3faHusa (yHKUMM MO aBTOMaTMYECKOMY BbICTaBMEHUO HanoMWHaHUN
0 HeobXoaAMMOCTM NpeAoCTaBNEHUA KOMMAHUSAMU OOKYMEHTOB, UCMONb30BaHWS ANd
OTNpaBKK LWabNOHN3NPOBAHHBLIX KOMMEHTAPUEB K JOKYMEHTaM.

B uenax ynpoweHuss npouenyp pasmelleHus uHdopmauuMmM Ha UHTEepHeT-pecypce
aenosutapus duHaHcoBon otdeTHoctTn (OPO) n doHgoson Gupku, B TOM 4ucne
NnocpeacTBOM  MCMNOSb30BaHUA "OAHOIMO OKHA" npu  pasMelleHun MHgopmMaumnm
0 AeATeNbHOCTM 3MUTEHTa Bblna OCTUrHyTa goroBopeHHocTb ¢ AO "MIHpopMaLumMOHHO-
YyYeTHbIN LEeHTP" No nHTerpaunmn nHpopmaumoHHbix cuctem PO n brupxun n ctoumocTu
Takon  uHTerpaumn. PaboTel B JaHHOM  HanpaBfneHun  MpoAosKaktTCs,
npopabaTbiBalOTCA TEXHUYECKME BOMPOCHI peanusaunn nHTerpaumm nHPOopMaLumMOHHbIX
CUCTEM.

Pa3Butue KopnopaTnBHOIro UHTepHeT cauTa

B nepuog peanusaumm Cripatermm 2016-2018 Obinn  npoBedeHbl  paboThl,
HanpaBfieHHble Ha MOoepHM3auumio  KopnopaTuBHOro cavta. HoBas Bepcus
odmumanbHoOro nHTepHeT-canta www.kase.kz 6bina 3anyweHa ¢ 03 sHBaps 2018 roga.
B 2018 ropgpa pabota Benacb NO [ABYM HanpaBfieHUsIM — TeCTUpOBaHue
paboTocnocobHOCTM calTa WM HapalwmBaHWe HOBbIX pa3genoB. B pamkax HOBbIX
B6upxkeBbIx NpoekToB B 2018 rogy Ha canTe 6binn peann3oBaHbl criegylowmne 3agaqn:

— OOHOBNEHMEe cTpaHuL NO PbIHKY MHOCTPaHHbLIX BasntoT B CBSA3N C U3MEHEHUEeM
nopsigka KypcoobpasoBaHus;

— CO3[aHMe HOBbIX CTpaHWL, WHCTPYMEHTOB B CBSI3W C 3anyckomM TOProB
eBpoobnuraunsiMi B BarnoTe BbIMycKa;

— pobGaBneHue KOHTEeHTa Ha CTpaHuuax calTa B CBS3W C MOSIBIIEHUEM HOBOW
MHdOpPMaUUKM, B YaCTHOCTU U3MEHEHUI MPU NOAKMOYEHUAX K TOProBOM cCUCTEME,
obHoBNeHns nHdopmauumn B pasaene "Hacrto 3agaBaemMble BONpoChI”;

— cospganue pasgena "PackpbiTve nHdopmMauun kKomnaHmamm";

—  peryngapHas nyonukauus MHGOPMaLNOHHO-aHaANMNTUYECKNX MaTepuanos
B pa3genax "Hoknaabl n npeseHTaunn” n "OB630pbI pbiHKA".

YnyydweHune wuvmuaxa bBupxu un nosBbilweHUWe UHGOPMUPOBAHHOCTU O ee
OeATeNbHOCTH

Bupxa perynspHo opraHusyeT pag MH(POPMaLMOHHO-Pa3bACHUTENbHBIX MEPONPUATUIA
ANS1 KYPHANUCTOB, HaMpaBfieHHbIX Ha YKpenfeHue napTHEePCKUX OTHOLIEHWNn Bupxun
co CMW B uensx ocseLleHnst MHhOPMaLMK O pbiHKe LieHHbIX Bymar KasaxcTtaHa.

B 2018 rogy npoBedeHO BOCEMb €XeMeCHAYHbIX Meaua-OpuunHroB n veTbipe npecc-
KOHbepEHLMN, NOCBSILLEHHbIE eXeKBapTarbHbIM UTOram AeATeNibHOCTU bupxn.

[na noBblleHUs y3HaBaeMoCTU OpeHOa WM COXpaHEeHUs MONOXUTENbHOMO MMUaAXa
GupxxeBon nnowagkm Ha Atameken Business Channel 3anyuweHbl nporpaMmmebl
"ExxegHeBHUK KASE", "BExeHepenbHuk KASE", "®oHpgoBbii pbiHOK. Ctatyc Pro".
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[ononHuteneHo 6bin BbiNyWEH KOPOTKOMETPaXKHbI MPE3eHTaLMOHHbIN BUOEOPOSINK
0 bupxe Ha pyccKkOM WM aHIMUMUCKOM A3blKax, a Takke UMWIKEBbIN PoSNiMK Bupxmn Ha
PYCCKOM 1 Ka3axckoM s3blkax. 3a 2018 rog B acpmp Ha ABCTV Bbiwnun 24 nporpaMmmbl
"®oHpoBbi pbiHOK: Ctatyc PRO", 193 Bbinycka "B kypce" un 40 "ExXeHeOenbHUKOB
KASE".

B 2018 rogy Bupxa npoBena pag MepornpuaTU, NPUYPOYEHHbIX K MpasgHOBaHUIo
25-neTHero obunea KASE.

16 Hos6ps 2018 roga B Anmatbl KASE coctosnca KaszaxctaHckun Gupkeon opym,
ctaBwmn dactoto VIII KoHrpecca dumHaHCUCTOB, OpraHnM3oBaHHOro HauuoHarnbHbIM
BaHkom Pecnybnukmn KasaxctaH coBmecTHo ¢ Accounaumen domHaHeucToB KasaxcTtaHa.

KaszaxctaHckun Gupxeson ¢OpyM CTan LEHTparibHOM OUCKYCCUOHHOW MOLLa[Kon
¢OHAOBOIrO pblHKA WU LEeHTpanbHO-a3MaTCKOro permoHa, Ha KOTopon Obinn OCBELLEHbI
BOMPOCbl (PUHAHCMPOBAHUS OKOHOMUKM Yepe3 WHCTPYMEHTbl (OOHAOBOro pblHKA,
pas3BuTua OGUpXXeBOM WHAPACTPYKTYPbl M NPOABMXKEHUS OUPXKEBLIX MHCTPYMEHTOB;
BOMPOCLI, CBSA3@HHblE C WHTErpauMoOHHbIM MNPOLECCOM (PUHAHCOBOrO pblHKA, B TOM
yncne B pamkax EADC u Bonpocbl M3MeHeHus naHgwacdra pbiHka U PUHAHCOBbLIX
yCIyr B yCNoBUAX BHEAPEHNSA LNAPOBLIX TEXHONOIMMMN.

B wmeponpuatum npuHann ydactme okono 500 4enoBek — rnaBbl Ka3axCTaHCKUX
PMHaHCOBbIX OpraHM3aunin, MHOCTPAHHbIX POHAOBBLIX BUPX, NHBECTULIMOHHBLIX BaHKOB,
roCy4apCTBEHHbIX OpPraHoB, HaUMOHAlbHbIX W YaCTHbIX Ka3axXxCTaHCKUX KOMMaHWM,
npeacTaBUTENM Ka3axCTaHCKUX U MeXOYyHapOoOHbIX MpodeccnoHasnbHbIX (OUHaHCOBbLIX
accouunauun, MexayHapogHble aKkcnepTbl.

K 25-netHemy tobuneto KASE BbinycTuna KHUry, MOCBSILLEHHYIO WUCTOpun Bupxn
M Ka3axCTaHCKOro (uMHaHCOBOro pblHKa. KHura Obina wusgaHa Ha Tpex 43blkax:
kKazaxckom — "bonawak Kypbily Tapuxbl", pycckom — "Kak cosgaBanocb 6yayuiee"
n anrnuickom — "Building the Future”.

B kHure onmcaHa MCTOpUSA KaszaxCTaHCKOro YMHAHCOBOrO pblHKa M bupxu, HaumHas
c 1993 roga — roga ocHoBaHua KASE. lNMpun ee nogrotoBke ObiNn MCNONb30OBaHbI
apxuBHble matepunanbl KASE, OTKpbITble UCTOYHUKK, @ Takke BOCMOMUHAHUS NOOEWN,
CTOSIBLUMX Y UCTOKOB Ka3axCTaHCKOro (hHaAHCOBOIO pbiHKa.

KHura opueHTMpoBaHa Ha LWUPOKUW Kpyr uuTatenen: OT npodeccuoHanoB
MHaAHCOBOro pblHKaA WM npenogaBaTenien skoHoMudeckux BY3o0B — Oo CTyaeHTOB,
Ha4YMHaKLWNX WMHBECTOPOB W BCEX TEX, KTO WHTepecyeTcss uctopuven ¢UHaHCOBOW
cucteMbl KasaxcTtaHa.

MapannensHo Bupxa 3anyctuna onnamH-npoekt "Mctopua B nuuax" — nogrotosuna
n onybrnvkoBana Ha canlTe cepuio MatepuanoB (OYEPKOB WU UHTEPBbLIO), COCTOSALLUNX M3
NUYHBIX BOCMOMWHAHUW §OOEN, CbIrPaBLIMX 3HAYUMYKO pPOflb B CTAHOBIIEHMM
(PUHAHCOBOTO pblHKa CTpaHbl. YacTb u3 HMX Obina ucnonb3oBaHa B paboTe Hag KHUIon
"Kak cosgasarnocbh byayuiee".

K tobuneto KASE Takke Oblio npuypoyeHo co3gaHve My3es bupxu, B KOTOpOM
cobpaHbl cBbiwe 100 akcrnoHaToB, NPEeLCTaBNSAKOLWMX WUCTOPUYECKYH LIEHHOCTb Ans
Ka3axCTaHCKOro ooHA40BOrO pblHKA.

[lononHuTensHOM MHGOPMaLMOHHOWN NnoLwaakon bupxu cran ctapTtoBaBLMA B MapTe
2018 roga npoekt KASE Talks B dpopmaTte nybnuyHbIX NEKUUN C y4acTUeM BedyLimx
npodeccmnoHanoB PMHAHCOBOIrO PblHKA, BHECLUNX 3HAYUTENbHLIA BKag B NOCTPOEHME
n passutMe GuHaHcoBoro pbiHka Pecnybnukn KasaxctaH. Lenb KASE Talks —
noBbilleHne  MHAPOPMUPOBAHHOCTM  HaceneHuss 00  YyCnoBUSIX  CTAHOBMEHUS
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PouHaHCOBOro pbiHka Pecnybnukn KasaxctaH n OCHOBHbIX (pakTopoB, BUSOLLMX HA €ro
pasBuTHe.

Bcero 3a npoweawun rog 66110 opraHn3oBaHo wecTtb nekumn KASE Talks ¢ yyactuem
Asamata [PxonpacbekoBa, [amupa KapacaeBa, Enbgapa A6gpasakosa, LLlonnaH
AnHabaeBon, AnBapa CampgeHoBa u EneHbl BaxmyTtoBon. Jlekumm nonb3oBanucb
Gonblon nonynspHOCTbl0O M cobpanu B OOHOWM ayauTopum crywaTenen pasHbIX
KaTteropumn: CTygeHTOB, MOJSIOAbIX CrheumnannuctoB 6aHKOB M BPOKEPCKMX OpraHusaunmn,
XypHanumcTos.

B uensx peanusaumm MHOPMALMOHHOW MONMUTUKMA, HaMpaBNEHHOM Ha co3gaHue
WHTEPEeCHOTrO0 HOBOCTHOIO KOHTEeHTa bBbupxu, Ha coumanbHbiX nnatgopmax Obinu
co3faHbl oduumanbHble cTpaHuubl KASE Ans pasHbiX LeneBblX ayautopuin — ot
MOJOOEXHOW Cpeabl A0 3KCNepTHOro coobulecTtsa.

MNoBbIlWweHMe KayecTBa ycnyr

OueHka KayecTBa OUPXKEBbLIX YCNYr OCYLLECTNSIeTCA Ha OCHOBaHWM MeTOoaMKM OLEeHKM
YPOBHSI yOOBNETBOPEHHOCTU AeATeNnbHOCTbl0 Bbupxun knuentammn Bupxn. Metogumka
npegycmaTpyBaeT  e€XerogHoe aHKeTUpOBaHWE C  LUeNnbld  OLEHKM  KayecTBa
npepocTtaBnsaembix KASE ee knueHTam ycrnyr M OCHOBHbIX aCneKTOB WCMOSb3yeMbiX
BGusHec-npoueccoB — npuem B uneHbl bupxn, obydeHne TpengepoB, opraHusaums
TOProB, KNUPWHF, pacyeTbl, packpbiTue UHgopmauumn, MHPOPMALNOHHbIE TEXHONOMN
n ynnata GupxxeBbiX N KNUPUHIOBbIX COOPOB.

B pamkax aHkeTupoBaHunsa B 2018 rogy onpoc npoBoguncs cpean 43 yneHoB bupxu,
84 3MUTEHTOB M 7 CTPYKTYPHbIX noapasgeneHun (camooueHka). O6wasa oueHka
yOOBETBOPEHHOCTN KNUeHToB bupxun coctasuna 89,50%.

[na obcnyxmBaHua BHELWHUX Nonb3oBaTenen MHpopmMaumoHHblix cuctem B 2017 rogy
Bupxa 3anyctmna cnyxby ServiceDesk. B pamkax dyHKUMOHana cnyxobl
NpeaycMOTPEHO TPU YPOBHSA MNOAAEPXKKN OT CNPaBOYHO-MHGPOPMAaLIMOHHOIO cepBuca Ao
TeXHUYeckoro conposoxaeHus. PaboTbl no  ynydweHuio OupxeBbiX CEPBUCOB
NPOBOASATCS HA NOCTOSIHHOW OCHOBE.
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CrtpaTternyeckoe HanpaBneHue 3. MNoBbiweHne 3addeKkTuBHOCTH
M KOHKYPEeHTOCNOCOOHOCTM GupxKeBoro 6usHeca

CTpaTernyeckoe napTHepCcTBO

10 okTa6psa 2018 roga KASE n MOEX nognucann CornalieHue o cTpaTtern4yeckom
cotpyaHunyectBe.  CornaweHne  npegycmatpuBaeTr  npuobpeTteHne  TOpProeo-
KnupuHrosbix cuctem MOEX u nprnobpetenne MOEX ponu B kanutane KASE.

KASE n MOEX pgna poctmxkeHus uenen CornaweHus M yBenuUYeHus O0XOA0B
pa3BMBaloT COTPYAHMYECTBO, HaNpaBfieHHoe Ha:

e [pedoCTaBrieHMEe TOProBO-KNUPUHIroBbiXx cuctem MOEX B uUendax noBblLEeHUS
apdekTnBHoCcTU pbIHKOB KASE, knupuHra, ynpaeneHus puckamuv U co3gaHus
HOBbIX OMPXXEBbIX MHCTPYMEHTOB;

e 3anyck LUK Ha ¢oHooBoM n peHexHoMm pblHkax KASE, paclumpeHue nepeyHs
NCNonb3yeMblX UHCTPYMEHTOB 1 CEPBUCOB;

e passuTme pbiHKkOB KASE, yBennyeHne obbeMoB BUPXKEBbLIX TOProB U paclumpeHune
Kpyra y4aCTHUKOB TOProB,

e obecrneyeHne B3aMMHOIo AOCTyna y4aCTHUKOB TOProB U MHBECTOPOB Ha BupxeBble
pbiHkM KASE 1 MOEX, npuBnedyeHne mMexgyHapoaHbIX MHBECTOPOB Ha GupkeBble
pblHkM KASE 1 MOEX;

e ucrnornb3oBaHue onbita MOEX no nonyyeHunto KASE cratyca ny6nuyHon komnaHum
n nposegeHuto IPO akunn KASE.

29 anBaps 2019 roga bupxa n MOEX 3aknoumnn caenky no npogaxe 32 360 akuun
KASE B pamkax peanusauuMm paHee noanucaHHoro crtopoHammn CornaweHus
O CTpaTerndyeckomMm cotpyaHudectse. 1o utoram caenku gonsa MOEX B kanutane bupxu
coctaBuna 3,32 % OT pa3MeLleHHbIX aKLUuN.

MpoaBuxeHue pbIHOYHON UH(pOpMaLIUK

B 2018 rogy kommepueckui 6aHk AO "PanddanseHbaHk" n aHanutnyeckas KoMnaHus
Statpro Canada Inc 3aknoumnu OoroBopbl Ha MonyvYeHne MHMOOPMALUMOHHBIX YCIyr
KASE. B pesynbtaTte 6upxeByto MHGOpMaLMo pacnpocTpaHsaioT 13 BeHAOPOB.

KonnyectBO MOAMUCYMKOB Ha MPOCMOTP TOProB B pexuMme peanbHOro BpeMeEHU
nocpencTBOM UHTEpPHeT-canTa bupxu coctasnseTt 161 nognucyumk.

B aerycte 2017 roga CoBeToM AupektopoB bupxm B uUendax onTumusaumm
OnepaunoHHbIX U agMUHUCTPATMBHbLIX 3aTpaT ObIfI0 NPUHATO pelleHre O NUKBUOAL MK
TOO "MA®P "Upbuc" (panee B 4aHHOM pasfgene — AreHTCTBO) 1 nepefade yHKLMM no
pacnpocTpaHeHuto nHgopmauun ot AreHtctBa bupxe. B 2018 rogy Obin 3aBeplueH
nepesog nognucyunkos TOO "MA®P "Upbuc" n nporpammuoro npogykra "IRIS Finance"
Ha obcnyxmBaHne KASE. B pesynbtate Ha wHpopmaumnoHHble ycnyrm KASE
nognucanacb 21 komnanus. 24 gekabps 2018 roga bupxa oduumanbHo obbsiBUNa
0 nukBMaauum AreHTcTBa.

B otyetHom rogy KASE 3anyctuna uHOpMaUMOHHBIA NpoaykT "KopnopaTuBHble
cobbiTns", BkNOYaloWmMn B ceba uMHpopmMauuio O Takux cobbliTuaX Kak cobpaHue
aKLUMOHEpOoB, BbiNnarta KyrnoHa, BbinfaTta AMBUMAEHOO0B, NoraweHne, odpaTHbIA BbIKyM,
pa3smMeLleHue, cnnut, 4edonT, U3MeHeHe cocTaBa akLMOHEepoB 1 ap.

KASE HenpepbIBHO 3aHMMmaeTcd yCOBEpPLLUEHCTBOBAHNEM TEXHNYECKOUN
NHPACTPYKTYpbl B Lensx MOBbILEHUS KayecTBa cepBUca MO MpeaocTaBrieHnto
OupxeBon MHdopmaumn, a Takke paboTaeT Hag CO34aHMEM HOBbIX MHPOPMALIMOHHbIX



npoayktoB u ycnyr. B nepuwog peanusauum CtpaTtermn O6binn NpuBreYeHbl LIECTb
pacnpocTpaHuTenen 6upxeson wuHGopmauunm — Citigroup Global Markets Ltd,
S&P Global Inc (former SNL), Statpro Canada Inc, AO "®pugom ®uHaHc", TOO
"Atameken Business Channel", AO "PandgpdanseHbaHk". Tpoe M3 HUX NPUBIIEYEHDI
naptHepoMm KASE BeHckon poHgosor bupxken (WBAG).

B 2016 rogy uensx npoaBwKeHWA WHAPOPMALMOHHBLIX MPOLYKTOB Ha Tepputopum
KOHTMHeHTanbHoro Kutasi, 6bino yctaHoBneHo coTpygHudectBo ¢ China Investment
Information Services Limited (CIIS).

KASE HernpepbIBHO 3aHMMaeTcA yCOBepLUEHCTBOBAHMEM TEXHUYECKOM
NHPPACTPYKTYpbl B LENsX MOBbILLEHMUST KayecTBa cepBuca MO NpeaocTaBrieHMto
GupxeBon MHpopMaumn, a Takke paboTaeT Hag CO34aHMEM HOBbIX MH(POPMAaLIMOHHBIX
npoayktoB u ycnyr. Tak, ¢ 2016 no 2018 rr. OGbIM 3anyweHbl NATb HOBbIX
NHPOPMALMOHHBIX NPOAYKTOB:

Non-display / [NponsBogHas nHpopmaums
CnpaBo4yHas nHgopmaums

MpepocTtaBneHne nHdopmMmaumm ansa YyneHoB bupxu
Hosoctn KASE

KopnopaTtuBHbie cobbITus

B 2017 rogy 6b1n 3anyweH nHhopmaumoHHbln cepsuc KASE B npunoxeHun Telegram
— 60T @KASEInfoBot. Kanan cogepxut uHdopmauuio O BanoTHOM M POHLOBOM
PbIHKaX, WHOPMAUUID O 3HAYEeHUAX WHAOMKATOPOB, a Takke WHMopmMaunto
o amengeHpax. Ha 01 anBaps 2019 roga KonuyecTBo ero nosib3oBaTenen cocTtaBuso
2 900 yenosek.

PasButue IT-cuctem

3aBepuleHbl paboTbl MO MUrpaumMm WHMOPMALMOHHBIX CUCTEM B COBPEMEHHbIE
3(eKTNBHbIE CTOPOHHME ULEeHTpbl 06paboTkn aaHHbiXx (LJOLl) ¢ BbICOKMM ypOBHEM
oTkaszoyctomumBocTn. Bce  wmHopmaumoHHble — cuctembl  Bupxu,  nmerowme
BO3MOXHOCTb paboThbl Ha BMPTYanbHbIX cepBepax, nepeBefeHbl
B BUPTYanu3MpOBaHHYIO cpeay.

B 2018 rogy B ToproBon cucteme NEXT Obinn 3anyweHbl HOBble Moaynu Ans
obecneyveHus gearenbHocTu LieHTpanbHoro koHTpareHTa (LIK). JononHutensHoO B 3TOM
cuctemMe Gbiny NpouaseneHbl 4opaboTkKM € Lenblo npegocTaBneHms 6pokepam gocryna
K BantOTHbIM TOpram.

C uenbio COBEpLUEHCTBOBAHMS OCHOBHbLIX CUCTEM: TOProBOW CUCTEMbI, KIUPUHIOBOM
cuctemsbl, FIX-wnto3oB B nepuog 3a 2016-2018 roabl 3anyLuUeHb!:

— BOS un CS -9 Bepcun n 5 nogeepcuin, 1 penus n 4 npegpenunaa;
— ACT - 12 Bepcui n 6 nogsepcun;

— FIXTR =7 Bepcuu;

— NEXT - 5 Bepcui.

B uenax nosbllWEHNA OTKa30yCTOMYMBOCTM TOproebix cuctem B 2017 rogy Obinu
BbINyLLEeHbl TeExXHN4eckmne pennsbl ToproBbix cuctem ACT n NEXT.
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O6ecneyeHne MH(pOPMaALMOHHO-TEXHUYECKOM 6e30nacHOCTHU

B Lensax obecneyvyeHuns MHGOPMaLNOHHO-TEXHUYECKOMN ©e3onacHocTn
cooTBeTCcTBYlOWEN cnyxbon bupxun B TeyeHme 2017-2018 rogoB npoBeaeH KOMMMEKC
NpaBOBbIX, aAMUHUCTPATUBHbIX, OPraHN3aLNOHHbIX U TEXHUYECKUX MeP, HanpaBneHHbIX
Ha MWHUMU3AUUIO PUCKOB WMH(OPMAaLMOHHOM 6Ge30NacHOCTM M MOBbLILLEHUIO YPOBHS
NHopMauUnoHHon BesonacHocTn bupxu.

KnioyeBble  KOHTPONMM M ynpaBfeH4YyeckMe npoueccbl No  MHAOPMaLUMOHHOM
6esonacHocT gopaboTaHbl COrnacHoO MeXxayHapoaHbIM cTaHAapTam no 6e3onacHoCTU
B ToMm umcne 1SO 27001 n TpeboBaHMaM HOpMaTUBHbIX OKyMeHTOB HBPK.

AN CHWKEeHWA pucka YTeykn KOHUAEeHUManbHoM uHopMauum BHeOpeHbI
AOMNOSTHUTENbHbIE MEXaHU3Mbl JIOTMPOBaHUSA, OrpPaHWYEeHUss U KOHTPONSA AocTyna
K KPUTUYHOM MHJOOpMaLni.

C uenbl MOBbIWEHUS YPOBHA  3aWnUTbl  UHPOPMALMOHHO-KOMMYHUKALMOHHOW
NHGPACTPYKTYpPbl BUpkM OT BO3MOXHbIX kubepaTak MpoBedeH KOMMIEKC MPOBEpPOK
COCTOSIHUS 3aLLUMLLEHHOCTU BbIYMCIMTENBHOM CETU U MHAOPMALMOHHBLIX cucteM Brpxu
OT kubepaTtak, KOTOpble MOryT MpPUBECTM K HapyLeHUto YHKUMOHNPOBAHUS
NH(OPMAaLMOHHbBIX CUCTEM U NpeaoCTaBnseMbIX UMW YCHYT.

Mo pesynbTatam npoBepok coBmecTHO ¢ [T nposeaeHbl paboTbl N0 MOgepHM3aumm
apXUTEKTypbl BblYMCNIUTENBHOM ceTu bupxn, obopygoBaHMs U NPOrpaMmMHOro
obecneyeHns OCyLleCTBNSALWEro 3awmty nepumeTpa bupxu, 4TO nNO3BONUNO
CYLLLECTBEHHO TMOBbLICUTb YPOBEHb 3aLUMLLEHHOCTM CeTU BUpXM N CHU3UTb PUCKK
BO3MOXHbIX Knbepartak.

3HauMTenbHO ynyyleHbl npouecchl usndeckon 6esonacHoCT BupXxun, B 4aCTHOCTU
pernameHTUpPOBaHbl U YTBEPXAEHbI HOBbIE MpaBuia MPOMYCKHOMo pexuma, npasBuna
obecneveHuns BU3yanbHOro N 06 bEKTUBHOIO KOHTPOMS 3a COCTOSAHMEM OXPaHSEeMbIX 30H
1 MOMELLEHUN.

COBOKYNHOCTb BCEX MepOonpuATUM MNO3BOMUIIA 3HAYUTENbHO YMyYlWWUTb YPOBEHb
NHOpPMaLUMNOHHON B6e3onacHOCTN BUpxn n CHU3NUTbL BO3MOXHbIE PUCKM.
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OB30P PE3YJIbTATOB

FMobGanbHbIA KOHTEKCT

dyHaameHTanbHbIMM  (hakTOpaMyM COCTOSIHMSA (OOHOOBbLIX PbLIHKOB sBrisieTca obuiee
COCTOsIHME 3KOHOMUKW. Mo AaBneHnem rnobanbHbIX (PMHAHCOBbLIX KPU3MCOB NPOLLISbIX
neT ueHTpanbHble BaHKM KPYNHEWMLMX IKOHOMUK MUpa CHWXaNW KIYeBble CTaBKU
C Uernbl YCKOPEHUS pocTa 3KOHOMUKW. [lonoxuTtenbHbl pes3ynbTaT OeNncTBUN
NpowWnbIX neT MOATBepXOaeTCs CTaTUCTUYECKUMMU AaHHbIMWM. Temn pocTta MUpPOBOW
3KoHomukm B 2016 roay goctur 2,4 %, B 2017 — 3,137 %2,

Mo nporHoszam MexayHapogHoro BantTHoro ¢oHga B 2018 u 2019 rogax temnbl
MMPOBOrO pOCTa OCTaHYTCSl YCTOWUMBLIMUA Ha ypoBHe 3,7 %°. Huskue npoLeHTHble
CTaBkn GnaronpuaTHbiM 06pa3oM CKasblBanMCb Ha COCTOSHMM (POHAOBOMO PbIHKA,
ofHaKo Mo Mepe peabunutauMm MUPOBOM  IKOHOMUKW  YBENMYMBANCH  PUCK
CBOpayMBaHus nporpamMmm KOSNIMYeCTBEHHOIO CMSAr4eHuns n nepexoay
K KONMMYECTBEHHOMY YXeCTodeHuto. PacxoxaeHne MporHo3oB YYaCTHUKOB pPbiHKa
KacaTenbHO CKOPOCTWU nepexoda MOHeTapHbIX BracTterh K pPecTPUKUMOHHOW AEHEXHO-
KpeAUTHOW MonUTUKe YBENUYNO HeonpeaeneHHOCTb Ha POHOO0BbIX PbIHKaX.

C Havana roga mMupoBble (POHOOBbLIE PbIHKWM MOKa3bliBanyM pasHOoHarnpasfeHHYH
OAVNHaMUKY. SAHBapb XapakTepusoBarnca BCeOOWMUM ONTUMU3MOM Ha (POHOOBbLIX
nnowaakax Ha poHe CHUXEHUS HarOroBbIX U MOBbIWEHUS NPOUEHTHbIX cTaBok B CLUA,
a Takke MNOBbILUEHNS NMPOrHO30B pocTa robanbHON 3KOHOMUKU CO CTOPOHbI BeayLmMX
aHanUTU4YeCKUX areHTCTB. PbIHOYHbIE MyNbTUNNMKATOPbLI OONbLUIMHCTBA (POHOOBLIX
WHOEKCOB [OOCTUIMM UCTOPUYECKMX MaKCUMYMOB. Tak, 3HadeHve MynbTunnukatopa
ueHa/ductas npmbsbins (P/E) nHgekca wmpokoro peiHka S&P500 coctasuno 20x.

OpHako c cepeauHbl nepBoro kBapTana 2018 roga Hadancsa nepuon MNOBbILLEHHON
BONATUMBbHOCTU PbIHKOB, Bbl3BaHHbIW, B OOMbLUE CTENeHU, OnaceHUs MM UHBECTOPOB
OTHOCMUTENBbHO YCKOPEHMS npoLuecca YXXeCTOYEHUS MOHETapHOW MOSNUTUKU B Pa3BUTbIX
cTpaHax. B nepsyw ouyepegb, 310 kacanocb CLUA u EBponbl BBMAY YCKOPEHUS
WHpNaUMM, a Takke 3amensieHuss oO0bLEMOB MMPOBOW TOProBNM M3-3a TOProBbiIX
KOH(PUKTOB.

B TpeTbem kBapTane HepBO3HOCTU pbiHKaM 400aBUNN pacnpofaxu Ha pas3BUBALOLLNXCSA
PbIHKaX, Bbl3BaHHbIE OTTOKOM KanuTana NHOCTPaHHbIX NHBECTOPOB
N3-3a CTPYKTYPHbIX NPOBGNeM 3KOHOMUK M 3HAUYUTENbHOro ykpenneHusa gonnapa CLUA
OTHOCUTENbHO HauMOHanbHbIX BamnoT Apyrnx cTpaH. Ha obwem doHe pacnpogax
NWb aMepuKaHckMe (OHAOBbIE MNOLWALKM TOProBanmMcb B MOJIOXUTENBHOW 30HE
B Cuny 6naronpuaTHbIX MaKPO3IKOHOMUYECKNX YCIOBUNA.

OCHOBHbIMM  gpaMBepamMu  pocTa  PbIHKOB  BbICTYNMWAM  akuunm  KOMMaHWn
TEXHOMNOIMMYECKOro  CeKTopa, 34paBOOXpPaHEeHust W  NOTPeOUTENbLCKMX  TOBapOB
Bbl6opoyvHoro cnpoca. K koHuy 2018 roga npakTU4ecknm BCE OCHOBHble (DOHOOBbIE
WHOEKCbl MUpa MNOTEPSANM B 3HAYEHMSIX K YPOBHIO Hadana roga, HO ecrnv notepwu
€BPOMNEeNCKNX N a3naTCKMUX PbIHKOB MCYUCTIAKOTCA ABY3HAYHbIMU UG pamMm, TO CHUXKEHNE
aMepUKaHCKMX MHOEKCOB LUMPOKOro pbiHKa yKnaabiBaeTcs B npenensl 5—6 %.

HecmoTpsa Ha BantoTHble kKonebaHust U BBeOEHME HOBOrO MNakeTa aHTUPOCCUMCKUX
caHKumin rogoBasi goxogHoctb MHaekca Mockosckon bupxu B 2018 rogy gocturna
12 %. OcHoBHbIMM pakTopamn nopaepxkn WHoekca IMOEX crtanum  BbiCOKMe
AMBNOeHAbl BeAyLnX POCCUNCKMX KOMMNaHUM N yaopoxaHue "4yepHoro 3onoTta”. 3a roa

2 IMF Data Mapper, Real GDP Growth, Annual percent change.
3 World Economic Outlook Update, January 2019.
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https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD
https://www.imf.org/en/Publications/WEO/Issues/2019/01/11/weo-update-january-2019

nugekc MSCI Russia cHusunca Ha 7,1 % npotmB muHyc 17,9 % MSCI Emerging
Markets. Ctont otmeTuTb, 4TO B gaHBape 2018 roga AaHHbIM nokasaTenb LOCTUr
pekopgHoro makcumyma 3a nocrnegHne 10 net (Bblwe 1255 nyHKTOB), 0AHAKO nocre
NMHOEKC Havan BbICTPO TepsTb NO3UUUK, U MeHee YeM 3a 12 mecsaueB obBanuicsa Ha
25 % po 965 nyHkToB. HO BCeE e, pOCCUMCKUIN PbIHOK YyBCTBOBaN cebs ny4ile MHOrmx
ApYyrMx passMmBaloWnMXcsa. BONbWMHCTBO  (POHOOBLIX  PbLIHKOB  pa3BMBAIOLLNXCA
N pa3BUTbIX CTpaH "npocenun” B 2018 roay 1M3-3a OTTOKa KanuTana UHBECTOPOB U3 akLni
B MEHEE PUCKOBbIE aKTMBbI.

YkpenneHue / ocnabneHue BantoT HEKOTOPbIX pa3BUBaIOLMXCA
pbiHKkoB K gonnapy CLUA no untoram 2018 roga

1,3% YKpaunHckas rpuBHa
Kuprusckuimn com
Y36ekckuin cym
KuTtanckuii toaHb
Monbckun 3n0TbIn

Benopycckuii pybnb

WHawniickas pynus

-14,4% KasaxcTaHckuin TeHre
-17,2%
-20,3%

Bpasunbckuin pean

Poccuiickuin pybnb
-39,3% Typeukas nupa
UcmouHuk: Bloomberg

lNMoka3aTernb pocTa OCHOBHbIX MUPOBbIX POHAOBbLIX MHOEKCOB
n UHpekca KASE no utoram 2018 roga

: 15,0% IBOVESPA
12,3% IMOEX
e 6,6% KASE
Dow Jones
S&P 500
WIG Total Return
-11,0% CAC 40
-12,1% Nikkei 225
12,50 . FTSE100
-18,3% y DAX
-20,9% BIST 100
-24,6% SSE Composite

-5,6%
-6,2%
-9,5%

UcmouHuk: Bloomberg
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PbiHkn KASE

[ns kaszaxcTaHckoro omHaHcoBoro peiHka 2018 rog Takxke okasancs HeO4HO3HAYHbLIM:
PbIHOK bopMUpOBancs nog BrUSHUEM 3aMenfieHuUst TEMMNOB MUPOBOW 3KOHOMMKM,
TOProBbIX BOWH W CaHKUMOHHbBIX PEXMMOB, Habnwaanocb CHUMXEHWE WHTepeca
WHOCTPaHHbIX MHBECTOPOB K TEHIOBbLIM aKTMBaM.

XapaktepHon ocobeHHocTbio 2018 roga crtano HanuMyune neperioMHOro MOMEHTA,
pasfgenuBLLero rof Ha ABa OTIIMYHbIX MO HACTPOEHUSAM Ha pbliHKax nepuoga. B nepsom
kBaptane 2018 roga KOHBLIOHKTYpa KasaxCTaHCKOro OUPXXeBOro pblHKA coxpaHuna
HacTpoeHune 2017 roga, korga 6narogaps 6naronpusTHON CUTYyaLMM HA PbiHKE LIEHHbIX
Gymar Bcneactsme crabunusaumm Kypca TEHre W CHWXEHUSI MPOLEHTHbIX CTaBOK
GaHKOBCKMX MPOAYKTOB Mbl Habntoganu MoBbIWEHHbLIN CNPOC Ha TEHroBble GUpXKeBble
WHCTPYMEHTbl Kak CO CTOPOHbl pe3vaeHToB KasaxcTaHa, Tak W CO  CTOPOHbI
MHOCTPaHHbIX NHBECTOPOB.

[lo Havyana BTOpoW [fekadbl anpensd Ka3axCTaHCKMA (POHAOBbIN WHOEKC OBuUrasncs
yBEPEHHO BBEpPX, NPOAOIMKas BOCXOXAEHWe nocne nokopeHust 58%-on oTMeTKn pocTta
B 2016 rogy n 59%-on B 2017 rogy. Mo ntoram nepsoro kBaptana 2018 roga NHaekc
KASE 6bin B nntoce Ha 12,7 %, ons cpaBHeHus B 2017 rogy 3a 3TOT Xe nepuog pocT
AaHHoro nokasatena coctasun 14,4 %, B 2016 — 13,1 %. lNpun atom, neperpeBa Ha
PbIHKE akuun He YyBCcTBOBarnocb. Ecnn B npeabliaywmve rogbl B Mae nocre 3aBepLieHus
TpaguvUMOHHOIO nepuogda amBuaeHOHblX Bbinnat y WMHoekca KASE  oTKpbiBanochb
"BTOpOe [AbixaHue", u KoprnopaTUBHbIE WUCTOPUM SMUTEHTOB YBEPEHHO ABuranu ero
BBEpPX, TO B oT4eTHOM roagy MHaekc KASE cnaben Hapsagy ¢ HauMoHanbHOW BantoTOMN.

Kpome TOro, 3HauntenbHoe BnusiHne Ha MHoekc KASE okasano nageHue cToMMocTu
Kaz Minerals 4ytb 6onee yem Ha TpeTb ¢ 3 800 go 2 530 TeHre m3-3a nybnvkaumm
HEeraTMBHOMO  MPOrHO3a  HECKOSNbKUX  3apyOeXHbIX  MHBECTULMOHHbIX  BaHKoB
OTHOCUTENbHO UeHbl Ha Meab B 2018 roagy (UeHbl Ha Meab OENCTBMTENbHO ynanu B
2018 rogy Ha 20 % un3-3a ToproBoro koHdnmkta mexay CLUA n Kutaem n gasneHus Ha
MUPOBOIA cnpoc?) 1 MoBbLILEHNS AONrOBON HAarpysk KOMNaHWM nocre npuoBpeTeHus
POCCUNCKOro MedHoro mectopoxaeHuns baumckoe. o utoram 2018 roga 3HadveHue
NHpekca KASE Bbipocno Ha 6,6 % o 2 304,94 nyHKTOB.

CymmapHbin 0bbem onepauui BO BCeX CeKTopax OupXeBOro pblHKa [OCTUr
akBmBaneHnta 372,1 mnpg ponnapoB CLWA wnmn 127,8 TpnH TeHre. HecmoTpss Ha
CHWXEHMEe COBOKYNMHOro obbema ToproB Ha 15,6 % B TeHroBoM BbipaxkeHun u Ha 20,4 %
B [ONNapoBOM, Mbl YBUOENW HECKOSIbKO BaXHbIX MO3UTUBHbBIX TEHAEHLUMWN,
yKas3bIBaOLLMX Ha NOCTENEHHOE YBESIMYEeHNe eMKOCTWN pblHKa LeHHbIX Bymar.

YBepeHHbIi pocT o6bemMa TOproB Habnwaancs Ha pbiHKe UeHHbIX 6ymar. 1o ntoram
roga ero 3HadeHvie Bblpocno Ha 41,2 % no OTHOLIEHMIO K aHanorMyHoMy rnokasaTernto
2017 ropa 0o 4,9 1pnH TeHre. CoBOKyMHbIN 06beM TOProB Ha NEPBUYHOM U BTOPUYHOM
PbIHKaxX akuum 1 KoprnopaTmBHbIX 06riMraunn nokasan 6onee 4Yem ABOMHOWM NPUPOCT.

Ha BTOpU4HOM pbiHKE akuuin o6bem TOproe Belpoc ¢ 261,8 mnpa. TeHre oo 539,3 TeHre.
Bes yyeTa cneunannanpoBaHHbIX TOProB Ha BTOPUYHOM pPbiHKE 0O bEM TOProB BbIPOC 3a
rog ¢ 147,7 po 431,5 mnpa. TeHre. O6beM TOProB UHOEKCHbIMU aKUUAMU YBENUYUIICA
c 48,7 po 168,4 mnpa. TeHre. Ha pblHKE akuun yBENMYMIOCh KOSIMYECTBO Y4aCTHMKOB
TOProB, KONMMYECTBO SMUTEHTOB M LIEHHbIX Bymar B TOProBbIX CMINCKAX.

* VicTounmk: Bloomberg.
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Ha pbiHke koprnopaTtuBHbIX obnuraunin Habnoganca 3HauvuTenbHbIA POCT B CEKTope
NepBUYHbIX pa3MeLLeHnin, 06bemM KOTOPbIX BbIpoCc B 2 pasa Ao 1 858,2 mnpg TeHre no
cpaBHeHuto ¢ 864,5 mnpa TeHre B 2017 roay.

B uyepene 3HauMMbIX COOLITUI ONS pas3BUTUA PbiHKA LEHHbIX Bymar CTOMT OTMETUTb
nonydeHne BO3MOXHOCTM pacyeToB kasaxcrtaHckmx [LB B MexayHapoaHoMu
knupuHroon cucteme Clearstream, 4TO B NepcrneKkTMBE CKaXeTcsl Ha JIMKBUOHOCTU
pblHka LB 3a cyeT npuMTOKa MHOCTPAHHbIX MHBECTOPOB.

EMKOCTb pblHKa MHOCTPaHHbLIX BarnoT 3a OTYETHbIW o4 He npeTepnena 3HavyuTenbHbIX
nameHeHnn. O6bemM TOProB Ha pblHKE WHOCTPaHHbIX BantoT B 2018 rogy goctur
13,4 TpnH TeHre, 4YTO Bbllle aHaNoOrM4YHOro nokasarens npownoro roga Ha 9 %, nnun Ha
1,1 TpnH TeHre. TpeHa pocTta Obin cBA3aH C HECKOMbKO MOBbILEHHOW BONATUNBHOCTLIO
BasoTHOrO pbiHKa B Nepnoabl JaBNeHNsa Ha BartoTHbIE KypCbl pyons 1 TeHre.

[eHeXxHbI PbIHOK MPOAEMOHCTPUPOBan OTHOCUTENbHOE CHWXeHue. COBOKYMHbIN
obbem TOproB Ha pblHke pfeHer ynan Ha 19,3 %, wunu Ha 26,2 TpfH TeHre ao
109,5 TpnH TeHre.  CokpalleHue  OEHEeXHOW  NUKBMOHOCTM  Mpou3oWsio  K3-3a
COKpaLLEHNSA y4acTUss UHCTUTYLMOHAmNbHbIX YYaCTHUMKOB Ha pPbIHKE BaniTHOrO cCBona.
B 2018 rogy npoaosmkmnocb MOCTENEHHOE CHWXKEeHME rodoBOW WHGMSUMK, KoTopas
B Aekabpe gocturna 3HaveHna 5,3 % rogosbix (-1,8 % rogoBbix K gekabpto 2017 roga).
Ha atom doHe HauuoHanbHbii BaHK Npogormkusl MOAUTUKY CMSAMYEHUa OeHEeXHOo-
KpeauTHOM NONUTKKK, NoHM3MB 6as3oByto cTaBky 3a rog Ha 100 6.n. go 9,25 % rogosbIX.
Mpu atom no mtoram 3acenaHna 04 uioHa 2018 roga oHa Obina cHwkeHa oo 9,00 %
rogoBbiX. Kak v npexge AvHaMuKa [NaBHOrO OpMEHTMpPA [OXOOHOCTWM 3ajaBana
TPaeKTopuio  OBMXKEHUSI  KPATKOCPOYHbLIX CTaBOK 3aummcTtBoBaHusi Ha  KASE.
CoOTBETCTBEHHO, K KOHLUY roga BCE MHAMKATOPbI pbiHKA AEHEr NPo4EMOHCTPUpPOBanu
CHWxXeHune. NepnogoB OCTPOM HEXBATKM TEHrOBOW UMW O0NNapOBOM JIMKBUOHOCTU He
Habnganocb, COOTBETCTBEHHO CMPOC HA WHCTPYMEHTbl [AEHEXHOro pblHKA He
npetepnen 3HauYnTenbHbIX U3MEHEHU AN pbiHKA Peno, W COKpaTUICcs ANs pblHKa
BaNOTHOro ceona.
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PbLIHOK LieHHbIX 6ymar

AKkyuu
B 2018 rogy o6bem TOpros Ha pblHKE akuuin 4OCTUr
O6beM TOPros Ha pbiHKe 539,8 mnpa. TeHre n BbIPOC OTHOcuUTesnbHO 2017
akuun, mnpa. KZT roga B ABa pasa.
W Bbikyn npocTbIX akunin RDGZ CpenHeaHeBHOM obbem TOpros cocTaBun
MepBUYHbINA PbIHOK 2 194,5 mnH TeHre, cpefHeAHEBHOE KONMUYECTBO

caenok — 573, cpeaHuin obbem OOHOW cCOAEnkn —

B BTOpUYHBIN PbIHOK
P P 3,8 MIH TeHre.

9,0 O6bemM TOProB Ha MNEPBUYHOM PbIHKE aKUui
cHmaunca Ha 93,1 %. B oTyeTHOM nepuoge
cocTodanocb ogHo pasmeldeHme 10,5 TbiC. NPOCTbIX
akuun AO "BACT" Ha cymmy 526,4 MnH TeHre.

O6bem TOpProB Ha BTOPUYHOM PbIHKE aKLUMA BbIPOC
no cpasHeHnto c¢ 2017 rogom B ABa pasa Ao
539,3 mnpa. TeHre ¢ 261,8 mnpa. teHre B 2017
rogy. Bo wmHorom, 3710 ©ObINO CBA3AaHO CO
3HaUYUTENbHLIM  KONMYECTBOM  KPYMHbIX CAENOK
HEeperynspHoro xapakrtepa Ha BTOPUYHOM pbIHKE,
BbI3BaHHbIX CMEHOM aKUMOHEPOB  HECKOJIbKUX
KOMnaHui, n  obpaTHbIM  BbIKYNOM  aKuuin
AO "Pas3Begka [1obbiva "KasMyHanlas".

2017 2018 O6paTHbIn Bbikyn npocTbix akumn AO "PasBegka

Hob6biva "KasMyHanl a3 npoxogun Ha KASE B gBa

aTana, B ero pamkax 6o1510 BbikynneHo 336 584 akuui no ueHe 84 gonnapos CLUA Ha

28,3 wmnH ponnapoB CLWIA (skeuBaneHT 9,0 mnpa. TeHre). KomnaHus Takke

ocywecTteuna Bblkyn ceomx 62,0 mnH AP no 14 gonnapos CLUA Ha cymmy 868,0 mnH
ponnapos CLUA (277,3 mnpg. TeHre).

B cTpykType WMHBECTOPOB Ha BTOPUYHOM PbIHKE aKUWUA CYLLLECTBEHHbLIX U3MEHEHUN He
NPOM30LLIIO: AOMUHUPYIOLLEE MOMOXEHNEe 3aHMMarloT usmyeckne nuua, ux aons
oueHmnBaetcsa B 53,3 %. Npu cTabmnbHO BLICOKOM MHTEpPECE PO3HUYHBLIX MHBECTOPOB,
KOJSIMYECTBO OTKPbITbIX CYETOB (hpusmyecknx nuy Belpocrio. Ha 01 aueaps 2019 roga
B LUeHTpanbHoM Aenosvtapum uucnunocb 116 824 nuvueBbiX cYeTa, OTKPbITbIX
Pu13MYEeCKMMM NMLamMK, YTO Ha 7,6 Thic. cyeToB Oonblie, Yem Ha Hadvano 2018 roga,
B 2017 rogy npupocT coctaBun +3,9 Thic. cyeToB. [Jons 6aHkoB BTOpPOro ypoBHa (BBY)
coctaBuna 1,1 %, yyactne OpokepoB-annepoB oueHumBaeTcs B 22,6 %, Ha Opyrux
WHCTUTYLMOHAamNbHbIX MHBECTOPOB NPULWNOChL 7,3 %, Ha A0S0 NPOYMX OPULNYECKNX NNLY
— 15,7 %. Y4yacTtne Hepe3ngeHToB oueHnBaetca B 10,4 %.
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[onun oCHOBHbIX KaTeropun UHBECTOPOB Ha pbIHKe akuun, %

s 6BY

' Bpokepbl-gunepsl

m [Ipyrue ropuguyeckue nuuya

® [1pyrne MHCTUTYLMOHArNbHbIE MHBECTOPbI

m du3nyeckue nuua

Mo wtoram 2018 rogma WHpekc KASE
BblpoC Ha 6,6 % po 2 304,94 nyHKTOB.

170% B 2016-2018, % +§81370/ B TeyeHue oTHETHOro nepuoaa u3 KZpSVIHbI
160% Ay npeacraBUTENbLCKOrO  cnucka  MHaekca
KASE Obinn u1ckntoYeHbl NpOCTbie akumm

2016 AO "Passegka [obbiva "KazMyHawnl as"

OBuxeHune NHpekca KASE

150%

140% +58,1% 1 AO "BaHKk AcTaHbl", ObliM BKIOYEHbI
130% B pacyeT npoctble akumm AO "baHk

120% ’ 4 LlenTpKpeant".
110% / "m‘\’}' Nupepom pocTa cpeam aKLui
. &  npeacraBuTenbckoro cnucka  MHaekca
100% KASE cTanm npocTble akummn
90% T AO "Kaszaxtenekom", LeHa KOTOpPbIX
E 082338 g 3 'g 3 % Bblpocna Ha 63,4 % wnu 12 994 TeHre go

8 = ® = £ = o I 0

33499 TeHre 3a akumo. 3aMeTHbIN POCT
KOTMPOBOK akuui koMnaHum Habnwoganca B nepsomMm nonyrogmm 2018 roga Ha ¢oHe
HOBOCTEM O BbIXOAE COBMECTHOro npegnpusatna Tene2-Anten Ha npubbinb,
nnaHMpyemMon Bbinnate OUBUAEHAOB U OXMAOAHUM MO cOErfKe O MOKyrnke 75 % akuun
AO "Kcenn", koTopas Obina 3aBepweHa Kk 21 pgekabps. B pamkax cgenku
AO "Kasaxtenekom" npuobpeno 24 % akumm AO "Kcenn" y TeliaCompany un 51 %
akumn y Fintur Holdings B.V.

Ha BTOpoM mMecTe nNO nokasaTent npupocta CTOMMOCTM HaxogAaTCca — akuum
AO "HapogHbin cbeperatenbHbii 6aHk KasaxctaHa". Mo utoram roga ueHa akuumn
Bblpocna Ha 21,6 % wnu 17,82 teHre go 100,41 TeHre 3a akumio. Poct ctommocTtu
akumn npoxoaun Ha (oHe pekopaHblIX 3HavYeHur npubbinv OaHka, a Takke
ONTMMUCTUYHLIX OXWOAHWMA O pocTe Om3Heca nocrne o0beaAnHEHUs OBYX KPyNMHEenLwmnx
6aHkoB AO "HapoaHbin cbeperatenbHbln 6aHk KaszaxctaHa" n AO "KaskommepubaHk".
01 wmoHa 2018 roga GaHk BnepBbie ¢ 2015 roga BbINnaTMn AnMBMAEHObI B pasmepe
6,31 TeHre Ha akumto 3a 2017 rog.

TpeTbe mecTo cpean nuaepos pocTta 3aHanm akumm AO "baHk LieHTpKpeanTt", koTopble
npudasunn B ueHe 18,7 % wnu 36,97 TeHre go 234,21 TeHre 3a akuuo. Pannu no
akumMsam Havanocb 24 gaHBapa 2018 roga. PocT KOTMPOBOK COMpOBOXAancs
yBeNUYeHHbIM OBbeMOM cAenok, M He nogkpennancs dqyHOaMeHTanbHbIMU
hakTopamn, ogHaKO NpeaLlecTBoBan HOBOCTM O CMEHe akUMOHepoB BGaHka.

36



Mo utoram roga CHwxeHue npogemMoHcTpupoBanu Tonbko akumm KAZ Minerals PLC,
LeHa kotopbix ynana Ha 33,4 % vwnn 1 270,00 TeHre go 2 530,00 TeHre 3a akumio, 41O,
B OCHOBHOM, ObIfi0 CBA3AHO C HEraTMBHOM OLEHKOW MHBECTOPOB MOKYMKW KOMMAaHWeWn

Banmckoro mMegHo-30M10TOPYAHOrO MECTOPOXAEHUA Ha YykoTKe M nageHWem LeH Ha
megb netom 2018 roga noytn Ha 20 %.

KomnoHeHTbl MHAekca KASE

180%
160% +63%
HSBK
140% o
CCBN
120% +19%
100% +15%
UHpekc KASE
+7%
80% KCEL
+4%
0,
60% KZTO
+0.4%
40%
o] (e (e [ce) 0] [ce) [eo] (e o0 (e 0 o] O GB_KzZMS
el ~ ~ ~ ~ el ~ el ~ ~ ~ el ~ _33%
m m Q. o = I c 'c—n I = v < m
= § £ 5 £ 2 8 8 8 5 2 & i
Kanutanusaums pbiHKa akuMi CHM3UMacb 3a rog Ha
ﬂVIHaMMKa Konn4yectBa 10 (V 15 5
IMCTUHIOBBIX ® N cocTaBuna ,5 TPIH TeHre, 4TO SABNSETCA
aKuwii 3a nocnegHue 5 net MUHMUMarbHbIM 3Ha4YeHueM ¢ nwona 2017 roga. Ctonb
OLWYTUMOE CHWXXEHME  KanuTanuMsauuum  CBA3aHO
c AENNCTUHIOM NPOCTbIX akummn
B OmuTeHThl « Boinycku ®Juctudrn  AO "KaskommepubaHk" un  AO "Passegka [Jobblua
"KasMyHnanl"as".
127 130 Yncno HavmeHoBaHuiA akumin B cnimckax KASE, kak u
113 120 ol 113 KONMMYEeCTBO MX 3MUTEHTOB, BbIPOCIO B 20v18 rogy oo
100 102 UCTOPUYECKM MaKCUMarnbHbIX 3HayvyeHunn — 130
M 113 COOTBETCTBEHHO, B TOM 4uCne Ha

HENUCTUHIOBOM nnowagke - akyunm Tpex

HaMMeHOBaHUN TPex KOMNaHun. 3a NCTEKLWNA nepunog

B oduumanbHbii cnmcok KASE Obinn  BKMOYEHDI

akuum 21 HanmeHoBaHus 18 KOMNaHWM, B TOM YuUCne
1A

14 BbINyckoB 13 HOBbIX AMUTEHTOB, LEHHble Bymaru
KOTOPbIX HUKOrga He BKMAYanucb B CNUCKM Bupxu,
M akumm OBYX KOMMNAHUMA Ha  HESIMCTUHIOBOW
2014 2015 2016 2017 2018 nrowaake. OTHOCUTENBHO NPOLLOro roga

KONMYeCcTBO akuum Bblpocno Ha 10 HaMmeHoBaHWUW,
KONM4ecTBO SMUTEHTOB Ha 7.
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KopriopamuseHbie obrniusayuu

O6wmnin obbemM TOProB Ha pblHKE KoprnopaTuBHbIX obnurauun goctur 2 309,4 mnpg
TeHre, 4YTO SABNSAETCA WUCTOPUMYECKM MakCMMasnbHbIM MOKasaTeneMm, YBEnMYUBLLMCH
oTHocuTenbHo 2017 roga B ABa pasa. Poct obbema caenok Habnwoganca kak Ha
NepBUYHOM, TaK 1 HA8 BTOPUYHOM pbiHKaX.

OG1em Topros Ha pbiHke CpeaoHenHeBHOM 00beM CROXWIcs Ha
K°p"°pa:']_?"b"‘K;$"”ra“"“’ ypoBHe 9 387,9 MIH TeHre (Ha BTOPUYHOM
PA. ppbiHke — 1 8342 MNH  TeHre),

cpeaHeOHEBHOE KONMMYeCcTBO caesiok — 9,

E [1porpamma nogaepxkm 6aHKOBCKOro cektopa . N
cpegHun obbem ogHon caoenkm — 1 048,3

BTOPUYHbI PbIHOK MITH TeHre (Ha BTOPUYHOM pbiHKe — 218,4
MITH TEHre).
H [TepBWYHbIN PbIHOK
33,7 Bcero B oTyeTHOM rogy 24 amuTeHTa
NPUBMIEKNN 1 858,2 Mnpa TeHre,
PbIHOYHbIE CTaBKU BapbupoBanmcb

B Auana3oHe 8,5-13,5% rogoBbIX.
Hanbonbwasa gonsa — 30,7 % n 24,2 % ot
obuiero obbema pasMeLLeHNin -
npuHaONexuT BblNyckam obnurauunn
AO "HauunoHanbHbIN ynpasnsoLwmnm

0200 xonguHr "KasArpo" Ha cymmy 570 mnpa
2643 TEeHre " AO "®oHa NPo6neMHbIX
KpeoutoB" Ha cymmy 450 mnpa TeHre,
COOTBETCTBEHHO. BkntoyeHne  gaHHbIX
obnuraumn B pacyeT KanuTanusaumm

2017 2018

OTPa3unocb Ha YBENUYEHUM [AAHHOro
nokasatens Ha 21 % o 10,8 TpnH TeHre.

O6bem TOproB Ha BTOPUYHOM PbIHKE KOPMOpaTMBHLIX 0bnuraumin Belpoc Ha 56 % o
451,2 mnppg TeHre. B paspese OCHOBHbIX KaTeropui MHBECTOPOB HaNBOSbLUYHO A0S0 OT
obuwero 6pyTTo-060pOTa 3aHMManu tpuagndeckne nuua — 51,6 % n 6aHkn BTOPOro
ypoBHs — 34,1 %, KOTOpble B OCHOBHOM MpuobpeTatoT obnuvrauumn ¢ uenblo yaepxaHus
Ao norawenus. Kak n B 2017 rogy, Ha BTOPUYHOM PbIHKE MPUCYTCTBOBANM KpPYyrHble
COernkW, OOHaKo KOoHUeHTpauusi obbema Mo MHCTPYMEeHTaM B OTYETHOM rogy Obina
HUXe.
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[lonn oCHOBHbIX KaTeropuin UHBECTOPOB Ha BTOPUYHOM pPbIHKe
KopnopaTuBHbIX obnurauun, %

= BBY

' Bpokepbl-gunepsl

u [Ipyrne topugnyeckue nuua

® [1pyrne MHCTUTYLUOHArbHbIE MHBECTOPDI

® dusmyeckue nuua

YuntbiBaa guHamuky nHgmkatopa KASE_BMC, KOTOpbIM paccymMTbiBaeTCH MO YUCTbIM
ueHaM, oopMUpOBaHUE pbIHKA KOpNopaTUBHbLIX O06fMraumin MOXHO pasfgenuTb Ha gBa
atana. C Hayana OT4YEeTHOro roga BMANOTb A0 ceHTsbpsa umHaukaTop KASE BMC
nokasblBan ctabunbHbin pocT. [lonoxuTeneHas AuHaMmuka Obina  obecnedveHa
OTHOCUTENBbHON CTabUNbHOCTBIO Kypca TeHre U NOCTENEHHbIM CHMKEHUEM WHMNAUNN,
41O no3Bonuiio HauuoHanbHOMYy bBaHKy Takke noaTanHO CHU3UTbL 6a30BYyHO0 CTaBKy
c 10,25% B Havyane roga o 9,0 % B MOHe. YXyAleEeHWe BHELIHE3KOHOMUYECKOW
CUTyaumn, HadaBLlenca B anpene, YBenMYuro BONATUMBHOCTb TEHre U YCUIuUIo
NPOVHMNALUMOHHbLIE puUCKM. B cBA3M € 3TUM puHaHcoBbIN perynaTop KasaxcTaHa
15 okTabpsa nNpuHAN pelueHne o noBbiweHun 6as3oBon cTtaBku Ha 25 6.n. oo 9,25 %
rogoBbiXx. basoBasa cTaBka siBNsnack akTyanbHOM Ha 3TOM YPOBHE A0 KOHLUA OTYETHOro
roga. OcnabneHne TeHre u yBenuyeHne ©0a30BOM CTaBKM BbIPA3UIIOCh PE3KUM
nageHvem uHamkatopa KASE BMC B ceHTss6pe. HecmoTpsi Ha cHwxeHne 6GasoBon
CTaBKu, B LeNnoM, 3a ot4yeTHbIn rog Ha 1,00 %, nHaMkaTop OXOOHOCTU KOPNOpaTUBHbIX
obnuraumn KASE_BMY Bbipoc Ha 79 6.n. go 11,14 % rogosbix. PocT nokasaTtens
AOXOAHOCTM KopnopaTuBHbIN obnivraumin 6ein 06ycnoBrieH pes3kMm pocToM Kypca napsbl
ponnap / TeHre OO CBOEro UCTOPUYECKOro MakCMMyMa, YTO MPUMBENO K pacnpopaxe
TEHroBbIX aKTMBOB M NaAEHMIO LIEHbI KOPNOPAaTMBHbIX Bymar.

BaxHbimM cobbitvem 2018 roga B cekTope KopnopaTuBHbIX Obnuraumi crtan 3anyck
c 17 ceHTsb6pa ToproB eBpoobnuraumsammn ¢ pacdetamm B gonnapax CLUA no cxeme
T+2. No coenkam ¢ eBpoobnuraunamm NpoBOAUTCS MHOFOCTOPOHHUN-HETTUHN, a Takke
ncnonb3yeTcs eguHbln  nyn  obecnevyeHnd, B KOTOPbIA BOWM eBpoobnvraumm
21 HanmeHoBaHus.

Ha koHeu oTyeTHOro roga B ToproBble cnuckn KASE 6binu BkMOYeHbl obnuraumm
247 HanmeHoBaHuM 62 amuTeHToB. B 2018 rogy npouenypy nuctuHra npowen 41
BbiNyCcK obnurauum 26 3MUTEHTOB, B TOM YUCME CEeMb BbINYCKOB LUECTU HOBbIX
SMUTEHTOB.
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'ocyOdapcmeeHHble ueHHbIe bymaau

O6vem ToproB LB Ha KASE cocrasun
O6bem TOpros Ha pblHke 1 644,8 Mnpa. TeHre n CHU3UICA

FOCYAAPCTBEHHLIX 0bnuraLmi, oTHocuTenbHo 2017 roga Ha 17,2 %.
mnpa. KZT

CpegHegHeBHOM 0ObeM TOpProB COCTaBWN

BTOpWYHbIN pbIHOK E [1epBUYHbLIA PLIHOK
6 686,3 MSfIH TeHre (Ha BTOPUYHOM pPbIHKE —

3 217,0 MIH TeHre), cpefHegHeBHoe
KONMMYecTBO caenok — 6, cpeaHun obbem
259 8 ogHon cpenkm — 1166,5 mnH TeHre (Ha

BTOPUYHOM pbiHKE — 634,1 MITH TEHre).

Obbem TOproB Ha nepBuMYHOM pbiHke [LIB
oTHocuTenbHo 2017 roga cHusuncsa Ha 50,8 %,
aKTUBHOCTb Ha BTOPUYHOM pbIHKE BbIpOCHa
B Tpu pasa. B 2018 rogy o6bem pasmeLleHui
cocTaBun 853,4 mnpa. TeHre, n3 HUX
98,1 mnpa. TeHre ObIno npuBie4eHo
akumMmatamu YeTblpHaguaTn obnacrten, ropogos
ActaHa un Anmatbl nog 0,35 % rogoBbiX
B paMKax rocygapCTBEHHOW nporpaMmbl
domHaHcnpoBaHna Xunbsl. PblHOYHOe pasmelwieHne Ha 10 mnpa. TeHre nog 9 %
rogoBbix ocywectsun akumat r. WeimkeHT. O6bem npusnedeHns MuHucTepcTBa
domHaHcoB cocTaBsun 745,4 mnpa. TeHre nog 8,4-8,7 % ronoBbIX.

791,4

2017 2018

B paspe3e OCHOBHbIX KaTeropuin MHBECTOPOB Ha MNEPBUYHOM pbiHKE Ha gonto BbBY
npuwnoce 1,0 %, Ha ponto ©OpokepoB-aunepoB — 0,1%, Ha p[onw  Opyrux
WMHCTUTYUMOHanbHbIX MHBECTOPOB — 85,9 %, gona npovnx tpuandeckux nuy, coctaemna
13,0 %.

O6bem TOproB Ha BTOPUYHOM pbiHKe Bblpoc Ao 791,4 mnpa. TeHre ¢ 252,8 mnpa. TeHre
B 2017 rogy. Hona ToproB HoTamm HaumoHanbHoro baHka Ha BTOPUMYHOM pPbIHKE
coctasuna 85,5 % ot obwero obopota ToproB npotms 79,9 % B 2017 roay, uTO,
B nepByl oyepenb, ObiNo CBA3aHO C yBenuyeHMeM B obpalleHuM Ha3BaHHbIX
KPaTKOCPOYHbIX OOMrOBbIX MHCTPYMEHTOB. Tak, ecnu B 2017 rogy cpegHee 3HadeHue
HOT B oOpalieHnn 6bino Ha ypoBHe 2,9 TpnH TeHre, To B 2018 rogy OHO yBENMYMNOCh
Ha 31% n gocturno 3,8 TpIH TeHre.

B paspese OCHOBHbIX KaTeropum MHBECTOPOB Ha BTOPUYHOM pbiHKe Ha pono BBY
npuwnoce 63,9 %, Ha ponto 6pokepos-gunepos — 2,0%, Ha [gonwo  Apyrux
WHCTUTYLUNOHAaNbHbLIX MHBECTOpPOB — 17,9 %, gonsa npovnx opuandeckmx nuu, coctasuna
15,9 %, Ha ponto duamyeckux nuy npuwnocb 0,3 %. Yyactne HepesnaoeHToB
coctasusio 1,5 %.
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[Jonn oCHOBHbIX KaTeropu NHBECTOPOB HAa BTOPUYHOM pPblHKe
rocyaapcTBeHHbIX LeHHbIX 6ymar, %

= BEBY

1 Bpokepbl-anrnepsbl

m [Ipyrue ropnamyeckue nuua

u [Ipyrne MHCTUTYLUUOHAIbHbIE UHBECTOPbI

= dusundeckme nuua

LleHHbIe bymazu mexxOyHapOoOHbIX (hUHaHCO8bIX OpeaHu3ayuli

B oTyeTHOM rody PpbIHOK LEHHbIX 6ymar

OGLem TOProB Ha phikke MeXOyHapoOHbIX (OMHAHCOBLIX OpraH13aLmi
o6nurauuin M®O, MONYYMn  HOBbIA  WUMMYMbC  PasBUTUS.
mnpa. KZT

B odmumaneHbI cnvcok Bbinu BKIIHOYEHbI NATb
BTopnyHbIii peiHOK M TlepsudHbIN puiHOK  BRINyckoB EBpasuiickoro 6aHka passuTus 1 aBa

BbIMycka MexagyHapoaHom donHaHcoBOWM
0,4 Kopnopauunn.

Bcero Ha koHeu roga B TOProBbIX CrMcKax
Haxogunocb 14 BbINyCKOB oObnuraumi Tpex
MeXOyHapOoOHbIX (OUHAHCOBbLIX OpraHu3auuin:
EBpasunckoro 6aHka passutusi, EBponenckoro
baHka PEKOHCTPYKLMN n pas3BuTUN
n MexayHapogHom (hMHaHCOBOW Kopnopauuu.

CoBOKynHbIN ~ 0BbeM  TOproB  cocTaBun
101,0 mnpa. TeHre.

35,0

O6bem TOproB Ha NEPBUYHOM pPbIHKE AOOCTUM
2017 2018 100,6 Mnpa. TeHre. B TeyeHue rona
EBpasunckmin  BGaHKk  pasBuTUA  NpUBIEK
90 mMnpa. TeHre, pasMecTMB TpW BbiNycka TpexneTHux obnuraumnm noa 9,1 %
Ha 50 Mnp4. TeHre, OOuH BbINYCK NATUAETHUX obnurauun nog 9,5 % Ha 20 mnpa. TeHre
W OAMH BbINYCK 4YeTbipexneTHux obnuraunn nog 9,7 % rogosbix Ha 20 Mnpa. TeHre.
MexagyHapoaHasa duHaHcoBada kopnopauust npmenekna 10,6 mMnpAa. TeHre, pasmectyB
rmobanbHble amMopTU3MpyeEMbIE HOTbl HeobecneveHHoro gonra nog 8,3 % rogosbIxX
CO CPOKOM [0 noraileHua YeTblpe roga u 7,5 ner.

O6bem BTOPUYHOrO pbiHKa CROXMUICA Ha ypoBHE 421,1 MIH TeHre.

Bcero B JaHHOM cekTope pblHKa B pa3pes3e OCHOBHbIX KaTeropun MHBECTOPOB Ha cyeTa
EBY npuwnocek 22,2 %, GpokepoB-gunepoB — 1,2 %, OpYrMX WHCTUTYUMOHAamNbHbIX
nHBectopoB — 68,4 %, npoumx topugndecknx nuy, — 8,2 %. dona duanyecknx nuy
B JaHHOM cermeHTe pbiHKa coctaBuna meHee 0,1 %.
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[lonn OCHOBHbIX KaTeropu NHBECTOPOB OT obLero 6pyTro-
obopoTa Topros oonuraumamm MO, %

LleHHbIe bymacu UH8ECMUUUOHHbLIX (hOHO08

O61beM caenok Ha pbiHKe
LieHHbIX OyMar MHBECTULMOHbIX
c¢oHaoB B pa3buBke no
MHCTPYMeHTaMm, MnH KZT

csecgm || 84

iE_rxer [ 525
us_spy_ [ 973

= BEBY

1 Bpokepbl-annepobl

® [lpyrne ropuandeckue nuua

® [pyrMe MHCTUTYLMOHAaMNbHbIE UHBECTOPbI

= dusmyeckue nuua

BaxHbiM cobbiTem 2018 roga ans pbiHKa
ABNSIeTCS nosiBneHune HOBOIO
WHCTpyMeHTa — akumamu ETF Ha UHgeke
KASE. C 14 pekabpa Ha KASE 6binu
OTKPbITbl TOPrK CO cXxeMomn pacyeToB T+2
akumsamn  (IE_FXBF) cerpermpoBaHHoro
cybdoHaa FinEx FFIN Kazakhstan Equity
ETF. [JaHHbIN MHCTPYMEHT no3eonsieT 6e3

NNLLIHUX Tpat obecneunTb
aveepcudukaumio noptdens nHeecTopa,
MOCKOMbKYy codepxut B cebe Bce
Hanbonee NUKBUOHbIE akuum

ogHoBpemeHHo. PaHee ¢ 16 okTa6ps

TOPrM OaHHbIM  MHCTPYMEHTOM  Obinu
OTKpbITbl  Ha nnowagke MoOCKOBCKOW
onpxu.

Ha kKoHeu oT4YeTHOro nepmnoga B CeKTope
LEeHHble 6ymar|/| MHBECTULIMOHHbIX
(*)OH)JOB Haxogurnncb cemMmb MHCTPYMEHTOB

noA ynpasneHWem LecTn KoMnaHun. 3a UCTeKwun nepuog obbem TOProB COCTaBMI
434,0 MnH TeHre, 4YTO HWXe pesdynbtata 2017 roga Ha 58,7 %.

Jinpepamun no obvemy BbicTynunu nanm CSECfe nog ynpasneHunem AOQO "CeHTpac
Cekbtopntng", ¢ kKoTOopbiMK Bbina 3akntoyeHa 71 caoenka o6bemom 275,7 MInH TeHre, Ha
BTOPOM MecTe — nau noga ynpasneHvem State Street Global Advisors, Tponky nnaepos
3amblkatoT akumm cybdoHga FinEx FFIN KazakhstanEquity ETF.

B 2018 rogy oons cdumsnyeckux nuy, B 6pyTTo-060p0oTE TOProB CyLEeCTBEHHO CHM3MMNACh
no 33,0% c 51,8 % B 2017 roay, y4actne OpOKEepCKO-OUNEPCKUX KOMMAHUA U MHbIX
topmanyecknx nuy, Bospocso o 16,9 % un 50,1 % ¢ 1,1 % n 47,0 % coOOTBETCTBEHHO.



[lonn oCHOBHbIX KaTeropun NHBECTOPOB OT obLero 6pyTTo-
obopoTta ToOproB LeHHbIMU ByMmaraMn MHBECTULIMOHHbIX
c¢oHpoB, %

® Bpokepbl-aunepsbl

‘,El,pyrvle ropungnyeckme numua

® dusnyeckune nuua

[eHeXHbIN PbIHOK

CoBoKynHbIN 06beM ToproB Ha pbiHke geHer goctur 109,5 TpnH TeHre, CHUM3MBLUUCH
B CpaBHEHWW C aHanorMyHbiM nokasatenem npownoro roga Ha 19,3 %, wnn Ha
26,2 TpnH TeHre. CHWXeHWe OaHHOro nokasaTesnis Mpou3oLWo B CBA3W C NageHuem
obbema Topros BasnOTHLIMW CBONaAMMW.

Onepayuu perno

O6BbeM TOProB Ha pbiHKe Toprn Ha PbIHKE peno npoxogunnu
onepaumit peno, B CMOKOWHOM, MNaHOMEpPHOM pexume nop
TPAH KZT BNUSIHUEM COXpaHsIoLLIerocs n3bbITKa

= HLIE rus TEHroBOM NUKBUAHOCTM B 6AHKOBCKOM CEKTOpe.

O6bem TOProB B [OaHHOM CErMeHTe [OOCTUr
75,9 TPNH TEHre U, Kak u B NpoLUiom roay, obin
pPaBHOMEPHO pacnpegeneH no Mecsauam:
rogoBon poct obbema ToproB goctur 2,8 %
mnn 2,1 TprH TeHre  nNpu cpegHeHEBHOM
74.4 obbeme Topros 308,4 mnpa. teHre (+2,4 %

8 K aHanormyHoMy nokasaTesito NpoLunioro roga).
Mpn OTHOCUTENBHO CTabUMbHbLIX MOKasaTensax
obbemoB Topros, B 2018 rogy y4acTHWUKK
pblHKa cTanu doHAnpoBaTbCAa nog 3anor

LUeHHbIX Oymar Ha 6onee [ONUHHbIE CPOKMW.

2017 2018 CpenHeB3BelWEHHbIN N0 06beMmy  CpOK

ornepauun peno B OTYETHOM roaly yBenmyurics

Ha 21,7 % po 2,16 gHen, Torga kak B 2017 rogy AaHHbIM NoKasaTenb COCTaBuil

1,78 pgHen. C y4yeTOM NPOANEHUA N AOCPOYHBIX 3aKPbITUA MO3ULMIA haKTUYECKUI

cpeaHeB3BeLLEHHbIV N0 06beMy cpok onepaunin peno B 2018 rogy coctasun 2,52 gHs
npotus 2,27 gHsa B 2017 ropay.

98,0 % oT obuiero o6bema TOProB Mo cAerikam OTKPbITUS peno MPULLIIOCL Ha COENKn
aBTopeno ¢ kopsuvHom [LIB. Hambonee nonynspHbiM WHCTPYMEHTOM Ha pblHKE
aBTopeno c kopaumHou [LIB ocTaeTca onepaumsa peno CpokoM Ha oauH AeHb. Honga
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COENOK Ha 3TOT CpoK B obLiem o6beme TOproB Ha pbiHke aBTopeno ¢ Kop3uHou LB
coctasuna 86,1 %.

Bcero B 2018 rogy B caenkax Ha pblHKe peno npuHumanu ydyactue 47 dneHoB bupxn.
Bonee 84 % ot obwero obopoTta TOproB B AAaHHOM CermMeHTe 3aHsanu Gadku. [Jonsd
yyacTusa Hepe3angeHToB Obina He3HaunTenbHa u coctasmna 0,2 %.

Mugukatop TONIA, koTopbi NpeactaBnsieT cobon cpeHEB3BELLEHHYIO MPOLEHTHYHO
CTaBKy MO caenkam OTKPbITUSE peno CPOKOM Ha OAuH pabounii AeHb, CHU3UMCA Ha
106 6.n. go 8,26 % rogosbiX. B TO Bpemsa kak 3HayeHue nHamkatopa TWINA, KoTopbin
OoTpaxaeT CcpefHEB3BELUEHHYK MPOLEHTHYIO CTaBKy MO caenkaMm OTKPbITUA perno
CPOKOM Ha ceMb paboumnx aHen, cHmamnock Ha 1586.n go 8,27 % rogosbiX.

MHNsaumus n npoueHTHbIe CTaBKU AEHEXHOro pblHKa

WHdnauusa,12M —— ba3oBas ctaBka HBPK Peno-1g (TONIA)
= CBon-14 (SWAP) e MM Index
14
12
10
8
6
4
2
0
£ e ® * ® ® * £ ® ® * ® 2 2 2 2
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Onepauuu 8aJliromHoeo ceoria

O6LEM TOProB Ha piHke O6bem TOpProB Ha pblHKE BasOTHOrO cBoNa
BanoTHOroO CBONa, cHusunca Ha 45,6 % po 33,7 TPnH TeHre.
TPNH KZT CpenHegHeBHOM 00bEM onepaumi COCTaBUIl
136,9 mnpa. TeHre, 4YTO HWXE aHanorn4yHoro
nokasartens npowsioro roga Ha 45,9 %.
B uHCcTpymeHTanbHoOM cTpykType 74,5 % oOT
RUBKZT 0 001 obuwero obvema ToproB (25,1 TPfH TEHre) Ha
- pbIHKE BantoTHOro cBoMna NPULLNOCH Ha CAESKU
c ABYXOHEBHbIM BanOTHOM CBOMOM
(USDKZT_0_002).

C 09 anpena 2018 roga Ha KASE oTkpbinucb

mUSDKZT_0_002 = USDKZT_0_001

0,00022 TOPrM HOBbLIMW WHCTPYMEHTaMu: onepauusiMmm
BajItOTHOrO CBOMa B OTHOLIEHWUW BamnOTHOM
8,6 napsl toaHb Kutanckon HapogHoun Pecnybnuku

| kasaxctaHckmn TeHre (CNYKZT_0_001
n CNYKZT_0_002) u poccumrckmin pyone /
Ka3axCTaHCKUM TeHre (RUBKZT_0_001
n RUBKZT_0_002).

20 ceHTa0psi EBpasuinckomy 6aHKy pasBuTUS
npUCBOEH cTaTyc MapkeT-mernkepa Ha KASE
no nHctpymeHty RUBKZT 0 _001. B ceHTsa6pe
n okTaAbpe ObINM 3aKkMYeHbl MO YeTbipe
caenku ¢ nHctpymeHtom RUBKZT _0_ 001 Ha obuwyto cymmy 219,5 MiH TeHre.

2017 2018

C uenbko noBblWeHNs 3PPEKTUBHOCTM TPAHCMUCCUOHHOIO MexXaHu3mMa [OeHEXHO-
KPeOWUTHOM MNONMUTMKK, a TakkKe pasBUTUS pblHKA NPOU3BOAHbLIX (PUHAHCOBbIX
WHCTPpyMeHTOB, HaunoHanbHbin baHk B anpene 2018 roga npuHAn pelwieHue
NPUCTYNNTb K OCYLLIECTBIIEHMIO ONepaunin BantTHOrO CBoNa CPOKOM Ha OAMH OeHb Ha
nnowagke bupxn kak no NpegocTaBneHunto, Tak U No U3bATUIO NINKBUOHOCTU. N3baTne
NUKBMOHOCTM OCYLLECTBNSAETCA C MCMNoNnb3oBaHMeM opgHogHeBHou cTtaBkum LIBOR,
npegoctaBneHne nMKBNMOHOCTM — no 6asoBon cTtaBke HauuoHanbHoro baHka +2 %
rogoBbiX. Kak cneacrteme, 4OXOOHOCTb OAHOAHEBHoOro gonnaposoro cesona SWAP-1D
(USD) Haxogunacb B 6onee y3kux rpaHuuax B cpaBHeHun ¢ 2017 rogom, a K KOHLUY
roga cHuaunacb Ha 246 6.n. go 7,43 % rogosbix. MHankatop SWAP-2D (USD) Takke
NPOAEMOHCTPUpOBan cHmkeHne Ha 365 6.n. oo 7,38 % rogoBbIX.

PbIHOK MHOCTPAHHbLIX BankoT

O6bem TOproB Ha pbiHKe MHOCTPaHHbIX BantoT B 2018 rogy goctur 13,4 TpfiH TeHre, 4To
BbllLle aHanorm4yHoro nokasarenis npownoro roga Ha 9,1 %, unn Ha 1,1 TpnH TeHre.
Bcero ¢ Hayana roga B Toprax Ha pblHKE MHOCTPaHHbLIX BasnoT MpUHMManu yyactue
34 uneHa KASE. CpenHegHeBHOW 0o06bem ToproB goctur 54,7 mnpg. TeHre (+8,7 %
kK 2017 rofy), cpeaHeaHeBHoe konnvecTBo caenok — 316 (-33 k 2017 rogy), cpeaHun
obbem ogHow caenkn — 172,8 MInH TeHre.

Honnap CLIA. B nepByi0 MOMOBUHY OTYETHOrO roga HauMoHanbHaa BankwTa
NOCTEMNEHHO Kpenmna K aonnapy, cnegys NpyMBbIYHOM CE30HHOW AWHaMuKe. OTOMY
CcnocobCTBOBaNM Kak nepuos HanoroBbIX BbiMfAaT 9KCMNOPTEPOB, TaK U YBEPEHHbIA POCT
KOTUPOBOK HedpTn mapku Brent.

[MepBbIM 3HAYUMbIM BHELUHUM LUOKOM CTano BBEAEHME HOBbIX aHTUPOCCUNCKUX
caHkumn co ctopoHbl CLUA B Havane anpens. B 1o Bpems 3a nepmog ¢ 05 no 11
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anpens Kypc napbl gonnap / pybnb BbIpoC Ha
8,5 %. [JaHHOoe ocnabneHwe pydbna Kk pgonnapy
TPaHCNMPOBANOCb Ha KypCbl BanTHbIX Nap Ha
KASE B Buge pocta kotupoBok USD / KZT Ha
22,9 3,5 % n nageHun kotnpoBok RUB / KZT Ha 6,4 %.
Mocnepytowiee nnaBHoe  ocrnabneHve  TeHre
npoxoauno Ha ¢oHe obuwero oTToka Kanutana
C pasBMBAIOLLNXCHA PbIHKOB, 4TO ObINO CBA3aAHO
obLeM C MPOAOIMKEHMEM  YXKECTOYEHUS  MOHETapHOM
MHCTPYMEHTAa, nonutukn coeapesepsa CLUA.
mMnpA. TeHre

O61bem ToproB Ha
PbIHKE MHOCTPAHHbIX
BanoT

59,0

PaclumpeHne aHTUPOCCUMCKUX CaHKUMA B aBrycre
NnpUBENO K aHanorMyHom anpenbCKou peakuuu
YYaCTHUKOB pblHKA. [JononHUTeNbHbIM (PakTopoMm
AaBNeHMsi Ha KypCbl CTano CTpPeMUTENbHOE
nageHue ueH Ha HedTb, KoTopasi AOCTUrHYB CBOEro

= USD 'RUB Boriee Yem YeTblpexrieTHero MakcuMmyma B Havane
= CNY " EUR oKTSIOpS, nepeluna B hasy MeaBexXbero pblHKa.
= EURUSD ps, nep pasy mea p

Ans cOoepXuBaHus YCUNUBLUMXCS

NPOUHAIISALUMOHHBIX PUCKOB CO CTOPOHbLI BanOTHOIO
pblHKa HauuoHanbHbin BaHk 15 okTabpsa npuHan
peleHne noBbicUTb Ga3oBylo cTaBky Ha 25 6.n. oo
9,25 % roposbix. NMNocnegHnn keaptan 2018 ropa
npowen 6e3 peskux konebaHunm kypcoB. OgHako
B npeaaBepun HOBOTOOHUX MNPasgHUYHbLIX OHER
OOMEeHHble KypCbl MHOCTpaHHbIX BaniT Ha KASE
BHOBb YCTpPEMUNUCb BBepX. Takum obpasom,
nocnegHun Toproebin aeHb 2018 roga 3aBepLumnncs
AOCTUXXEHMEM HOBOIO MCTOPUYECKOr0 Makcumyma
napbl gonnap / TeHre — cpegHeB3BeLLeHHas LeHa
ogHoro gonnapa Ha KASE no ntoram gByx ceccui
coctaBuna 384,20 TeHre (Npegblioywinin pekopa
6611 21 aHBaps 2016 roga — 383,91 TeHre).

\

10,7 KONM4YecTBO
MHCTPYMEHTa,

MnpA.

Poccudtckuti pybnb. Obbem ToproB pybnem cHuauncsa Ha 71,4 % go 10,7 mnpa pyonen.
[laHHOe CHWXeHMe rnaBHbIM 06pa3om BbINo cBA3aHO ¢ adhdeKTOM BbiCokon 6asbl 2017
roga. [ononHuTenbHbIM (PaKTOPOM CHMXEHUSI aKTMBHOCTM YYaCTHUKOB SABMSIETCS
yBeNnuMBLLAsCA TypOyneHTHOCTb OOMEHHbIX KypCOB TeHre v napbl gonnap / pybnb, 4to
yBeno BHUMaHue Oonblue B CTOPOHY Aonnapa. Tak, KONMYecTBO cAenok pybnem
coctaBuno 1546, 4yto Ha 764 n 1 198 caenok meHblle, Yyem B 2017 n 2016 ropax,
CcoOTBETCTBEHHO. Bcero B Toprax ¢ pybnem npuHumanu ydactne 20 uneHoB Bbupxu,
TOrQa Kak rogom paHee ux 6bi11o 21.

Kumaltickul raHb. Bce 60nblUMiA MHTEPEC YYACTHUKU PbIHKA MPOSIBASIOT K TOpram
toaHeM. O6bem caenok Bbipoc noyTtn Basoe Ao 218,0 mnH toaHen. Konuyectso caenok
cHm3nnocb Ha 341 o 545, HO cpegHun ob6beM cOenkn yBenuuuncs B Tpu pasa
0o 400,0 Teic. 3a caenky.

46



OnepauunoHHbIe u (hpuHaAHCOBbIE pe3ynbTaThbl
AKTUBBbI

Mo cocrosHuto Ha 31 pgekabpsa 2018 ropa aKTuBbI® Bupxun coctasunm
51 583,8 MnH TeHre, yBenMYmMBLLUNCE MO CPaBHEHWUIO C NPOLUMIOrOAHUM MoKa3aTenemM Ha
415,3 % (41 574,3 MSH TeHre).

Ctpyktypa aktuBoB KASE, %

AxktuBbl B 2017: 10,0 mnpAa TeHre

B ®dYHaHCOBbIE MHBECTULUK
® CpepcTtBa B 6aHkax

[eHbrn, orpaHM4eHHbIE B UCMOSb30BaHNUM
" OcHoBHble cpeacTBa 1 HMA

lMpoune akTmBbI

AktuBbl B 2018: 51,6 mnpa TeHre

3HaunTenbHbIM POCT akTMBOB OBycnoeneH tem, 4to bupxa ¢ 01 oktabps 2018 roaga
ocywiectBnAeT  QYHKUMM  LEHTPanbHOrO KOHTpareHTa Ha OWpXEeBOM  pblHKe
WHOCTPaHHbIX BanoT, 4BMSACb [ANS  KaXAOro YyyacTHMKA CTOPOHOM MO  BCEM
3aKNYEHHbIM Ha BMPXKEBLIX TOprax caernkam, U rapaHTUpyeT UX UCNOSNTHEHNE Ha HETTO-
OCHOBE.

B CcTpykType akTMBOB O€HbIM U UX 3KBMBaNeHTbl yBenuunnucb ¢ 102,8 MnH TeHre o
26 720,5 MNH TeHre B OCHOBHOM 3a CYeT rapaHTUWHbIX B3HOCOB M obecneyeHus
OUpPXEBbLIX CAENOK KIMMPUHIOBbLIX YYaCTHWKOB, HaxOAdAWMXCA Ha cyeTax bupxn,
noptdens UeHHbIX Gymar Bblpoc ¢ 4 156,1 mnH o 18 593,2 MnH TeHre 3a cuyet
WHBECTMPOBAaHUS YKa3aHHbIX CPeACTB B KpaTKOCPO4YHble HOTbl HaumoHanbHoro baHka
PK.

Obs3aTenbcTBa M KanuTtan

Pasmep o6sasatenbctB bupxu yBenunuunca Ha 40 674,3 MAH TeHre W CcOCTaBun
42 671,8 MnH TeHre, u3 kotopblx 91,7 % (39141,4 MNH TeHre) COCTaBnsOT
obsaszaTenbctBa nepen KIMPUHIOBbIMM y4acTHUMKaAMU (MO rapaHTUWHbIM  B3HOCAM
n obecneyveHunto).

CobcTtBeHHbIM  KanuTan bBupxn 3a oTyeTHbIM rog yeBenunuumnca Ha 11,2 %
(900,0 mnH TeHre) oo 8 912,0 mMnH TeHre 3a CYET MOSyYEHHOro YMCTOro [oxoaa,
OTpPaXXEeHHOro B CTaTbe HepacnpegeneHHon npubbinn. [Jons cobCTBEHHOro kanuTtana
B CTPYKType naccueoB cocTtasuna 17,3 %. Pasmep yctaBHoro kanutana bupxu He
N3MEeHUNCcs, AMBUOEHAObl HE BbINnavymMBanuch.

® CornacHo ayAvpoBaHHON KOHCONMMANPOBaHHON huHaHcoBow oTyeTHOCTM rpynnbl KASE 3a 2018 rog
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B 2018 rogy bupxa Ha ocHoBe pewweHus CBeTa ANPEKTOPOB bBupxu Bbikynuna
cobCTBEHHbIE aKuMM Ha obLyto cymmy 62,1 MAH TeHre no obpalleHnto akuMoHEpPOB.
Mpoune doHabl yBenuumnucb Ha 1510 mnH TeHre mn coctaBunm 1 750 MNH TeHre
B pe3ynbrate yBenn4yeHusa KIMPUHroBbIX pe3epBHbIX POHOOB, hopMUpyeMbIX 3a cyeT
HepacnpegeneHHon npnbbinu.

Pe3epBbl Ha NepeoLeHKYy OCHOBHbLIX CPEACTB CHU3WUMUCL 3a CYET aMopTMU3aLMn CyMMbI
nepeoLeHkn Ha 1,2 MINH TeHre u coctaBunu 179,9 MrH TeHre.

KnioyeBble nokasaTtenu gesTenbHOCTU

mmmn AKTUBbI (MpaBas ocCb) = EBITDA (npaBasi ocb)
mm Yyetasn npubbinb (npasas ocb) ROA (nesas ocb)
18,0 ——ROE (nesas ocb) 56
15,0 48
12,0 10,4 40
;\° - 32
f 8,9
= 24
S
s g
=) T
= O
o ]
r-3 T
=
-3 =
x
Odoxoabl

Hoxoabl bupxn no utoram 2018 roga coctaBunu 3 080,9 MAH TeHre, 4YTO BbiWwe
pesynbTata npowsoro roga Ha 559,3 MnH TeHre unn 22,2 %. [Joxonbl no ycnyram u
kommuccun coctasunun 2 360,8 MNH TeHre, yBenuuuMslwNCb Ha 421,3 MMH TeHre wnu
21,7 %, NnpoueHTHble JOX04bl MOBbICUIIUCL Ha 117,4 MnH TeHre unn 21,2 %.

POCT NPOLIEHTHbIX JOXOA40B NPOU3OLLIEN 3a CYET yBENMYeHns o6beMa NHBECTUPYEMbIX
CpencTB.

B cTtpyktype goxogoB Bupxu no ycnyram n komuccum Hambonbluve OONU 3aHMMaloT
Aoxoabl MO KOMWUCCUOHHbIM cbopam (42,1 %), nuctuHroBbiM cbopam (30,4 %)
N YneHckuM B3HocaMm (14,4 %).

KomunccunmoHHole cbopbl bBupxm coctaBun 993,7 MIH  TeHre, YBENMYMBLUUCH
Ha 305,9 mnH TeHre unn 44,5 %. YkasaHHbIN POCT CBA3aH C BbICOKOM aKTUBHOCTbIO Ha
pbIHKE KOpropaTuBHbIX 0bnuraumm M poctoM O6bEMOB TOProB Ha PbliHKE Onepauui
peno.

JlnctuHrosble cbopbl Bupxun B 2018 rogy ysennumnucb Ha 64,0 mnH TeHre nnu 9,8 %,
AOCTUTHYB OTMeTKM B 718,2 MNH TeHre. [JaHHbin pocT O6ycrnoBreH yBervyeHnem
06BbEeMOB BbIMYCKOB LIEHHbIX Bymar, a Takke nosblweHnemM pasmepa MPT1.

[loxodbl MO YNEeHCKMM B3HOCaM YMeHblunucb Ha 19,5 mnH TeHre wnu 5,4 % no
oTHoweHuto kK 2017 rogy, coctasue 340,5 MIIH TeHre, 4YTO CBA3AHO C YMeHbLUEHUEM
KonnyectBa uneHoB bupxu no "BanoTHon" u "doHpoBon" kaTeropmam — ooOuiee
KonuyecTtBo 4rieHoB KASE 3a rog cHM3unock ¢ 56 go 52 opraHnsauun.
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Kpome Toro, KASE cHu3nna CTaBK/M €XeMEeCAYHOro YSIeHCKOro B3HOCA Ha BartOTHOM
pbIHKE C OAHOBPEMEHHbLIM BBOAOM KIIMPUHIOBLIX KOMUCCUI B AA@HHOM CErMEHTE PbIHKA.
Takum 006pa3oM, CHWKEHWE YNEHCKMX B3HOCOB ObIIO KOMMEHCUPOBAHO pPOCTOM
KNUPUHIroBbIX cOOPOB.

KnupuHrosble cbopbl Bupxu coctaBunu 73,4 MNH TeHre, yBeNUYMBLUMCL 3a rog Mo
yKa3aHHOW BblIlLe NpUYMHE Ha 71,4 MNH TeHre.

[loxoabl OT OKa3aHUsA MHPOPMALMOHHBIX yCryr ymeHblwmnmcs B 2018 rogy Ha 8,8 mrH
TeHre wnm 4,2 % wn coctasunn 203,8 MnH TeHre. [aHHOE CHWXEHUEe CBA3aHO
C YMeHbLLEHNEM KonnyecTsa nosyyarenemn bupxxeson MHopmaumu.

CTpyKTypa AOXOA0B B pa3pe3e OCHOBHbIX yCryr

[oxoabl no ycriyraM 1 KOMUCCUW, Nony4YeHHble B 2017:
1,9 MmnppA TeHre
B [luctmHroBble cbopsbl
YUneHckue B3HOCHI

= KOMUCCUOHHBIE COOpbI

[loxoa oT okasaHusa MHPOPMAaLMOHHBIX ycnyr

35 \

Joxoabl No ycnyraMm U KOMUCCUU, NonyyeHHble B 2018:

42 2,4 Mnppa TeHre

Pacxoabl

Pacxogbl bupxu no utoram roga coctaBunu 1 938,68 MIH TeHre U No CpaBHEHUIO
C npowsnbiIM rogom yBenuuunucb Ha 322,71 MnH TeHre wunm 19,9 %. [aHHoe
yBenuyeHne oOycnoBneHO B OCHOBHOM pPOCTOM pacxo4oOB Ha  nepcoHan
N COOTBETCTBYHOLLMX HAOroB, yBenn4YeHneM pacxodoB Ha pa3sutue dusHeca.

B cTpykType pacxopoB bupxu HavbonbluvMe OONM 3aHMMAlT PacxOfbl HA MepcoHan
(63,2 %), nsHoc n amopTtmsauus (6,8 %).

Pe3ynbTaTbl onepauvoHHoOn aeAaTenbHocTU Bupxu

Mo ntoram 2018 roga 4nctasa npubbinb bupxu coctasmna 965,31 MIH TeHre, YTO BbllUe
pesynbTata npownoro roga Ha 21,8 %. EBITDA yBenunuunacbk Ha 24,8 % v coctaBuna
1 298,35 mnH TeHre. OnepaunoHHbI foxon bupxn ysenunuuncsa Ha 22,2 %, npyn 9ToM
ornepauuoHHble pacxodbl yBenuuunucb Ha 19,9 %, onepauuoHHas |v|ap>|<a6
yBenuumnacb o 37,1 % B 2018 npotme 35,9 % rogom paHee. Mapxa 4yncromn npubbInn’
coxpaHunacb NpMMeEpPHO Ha TOM e ypoBHe 31,3 % npoTus 31,4 % B NPOLUSIOM roay.

PenTtabenbHocTb kanutana (ROE) no utoram 2018 roga ysenuudmnacbk ¢ 10,4 % po
11,4 %. PeHtabenbHocTb aktmBoB (ROA) cHuaunace ¢ 8,9 % po 3,1 % B pesynbTtate
3HAYUTENbHOMO YBENNYEHMS aKTUBOB MO YKa3aHHOW BbILLE MPUYMHE.

6

OTHowWweHune I'Ipl46b|f|l4 Ao HaNoroobnoxeHns K onepaynoHHbIM 40X04am
7 o

OTHOLWeHMe Yynctomn an6me K onepaunMoHHbIM JOX04am
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MEXAOYHAPOOHAA AEATENBbHOCTD

B uensx wu3yyeHus MeXOyHapOAHOro oOnbiTa W MNOBbIWEHUSS OCBEAOMIEHHOCTU
MHOCTPaHHbIX AMUTEHTOB U MHBECTOPOB 00 OTeYeCTBEHHOM (POHAOBOM pbiHKe Bupxa
NPOAOMKaeT CBO AEATENBHOCTb HA MEXAYHapOO4HOW apeHe.

Bupxa aBnsetcsa uneHoMm mexayHapoaHbix bupkesblx accoumaunn World Federation of
Exchanges (WFE), Federation of Euro-Asian Stock Exchanges (FEAS)
n MexgyHapogHaa Accouunaums bupx ctpadH CHIT (MAB CHIT) u npuHMmaeT aktuBHoe
yyacTtue B paboTe JaHHbIX OpraHuM3aLumin.

Bupxa Bxogut B paboumne rpynnol WFE no dguHaHCOBbIM TeXHOMOrvsam, no manomy
cpegHeMmy Ou3Hecy, [OeATeNnbHOCTM pPasBUBAOLWMXCA PbIHKOB W MO BOnpocam
yCTOMYMBOro pas3sutusa. B pamkax pabounx rpynn, bupxa npuvHumana y4vactue
B MCCrneaoBaHMAX MO MPUBIIEYEHN0 MHOCTPAaHHbIX WMHBECTOPOB Ha pasBuBaloLLMECcH
PbIHKM 1 No Bonpocam npuenedeHna MCb Ha dhoHOOBbIE PbIHKU.

B pamkax FEAS, bupxa BxoguT B psig paboumnx rpynn no Bonpocam perynmpoBaHuS,
CUCTEM B3auMMOEWCTBUS C UHBECTOpamMu M yCTOMYMBOMY pasBuTuio, lNpencenatens
MpaBnenus bupxun ¢ 2015 no 2018 rogwl 66N Npencenatenem pabodero komuTeTa
FEAS. bupxa npyHumana akTmBHoOe y4acTue B paspaboTke HOBOW CTpaTernm passutug
FEAS. AktuBHoe y4vactme B FEAS, conpoBoxpgaetcsi M3ydeHMeM MeXOoyHapogHOro
onbiTa MU NO3BONAET YKPENnATb MeXAyHapoaHble OTHOLWEHNA Bbupxun ¢ MHOCTpaHHbIMU
BupxkaMu N UX y4acTHUKaMW.

B Hoabpe 2018 roga Bupxa nposena KasaxctaHcku 6upxkeson ¢opym "Ponb
doHAoBbIX OUpPX B YCTOMYMBOM pasBuTMM 3KoHOMUMKM" B pamkax VIII KoHrpecca
dmHaHcuctoB, opraHmsosaHHoro HBPK coBmectHo ¢ A®K n Bupxen. Ha gaHHom
opyMe MpUHANM  y4acTue WHOCTpaHHble Oupxu, npegcepatenn  GupxeBbixX
accoumauun n npeacraBUTeENU MeXxayHapoaHbIX (OPMHAHCOBbLIX OpraHu3auun. B pamkax
mMeponpusatTus 6bino nNpoBeaeHoO BHeodepenHoe 3acepaHve yneHoB MAB CHIT, Ha
KOTOPOM YYacCTHUKM MNOAESNUNNCL peanin3oBaHHbIMKM MpoekTamu 1 obcygunn obuime
cTpaTermyeckme nnaHbi.

B 2018 rogy 6bin nognucaH mMemopaHayM O coTpygHudectBe ¢ PecnybrnvkaHckown
doHpoBon  Bupxken  "TowkeHT" (UZSE), HanpaBneHHbln Ha  yrnybneHHoe
COTPYAHMYECTBO ABYX OGup. B pamkax coTpygHu4ecTBa paccMaTpyBalOTCsl BOMPOCHI
O NpeaocTaBneHMn Aonycka Kk GupXeBbiM pbiHKam, 06 oOMeHe OnbITOM, O B3aUMHOM
A0nycKe K pasmeLleHunto 1 obpalleHuto LeHHbIx bymar Ha bupxe n UZSE.

Bupxa nognncana memopaHgym O coTpyaHuyecTtBe ¢ bakuHckon cdoHaoBown Gupken
(BSE) B uenax nosblweHNsa 3pdekTMBHOCTN paboTbl U KOHKYPEHTOCNOCOBHOCTU OBYX
CTOPOH 3a cyeT obmeHa onbITOM 1 GupxxeBon MHGPOPMaLEN.

B pamkax npucoeguHeHns bupxu k nHmumatmee OpranHunsaunn O6beanHeHHbIX Haumm
"Yctonumeble ®oHpoBble Bupxun" (MHuumatmuea SSE) bupxa npuHana ydyactue
B 3acefaHuun Kpyrrnoro crtona, opraHnsoBaHHoro International Finance Corporation (IFC)
no BOnpocam pacKpbITUS MHpopmauun, obecneyeHuns Npo3payvyHOCTU
N pacnpoCcTpaHeHnst NPaKTUKKU OLEHKN 3KONOrMYHOCTM, COLMaribHON OTBETCTBEHHOCTM
N KopnopaTuBHOro ynpasneHus (kputepum ESG) ana KomnaHwin Ha pasBMBaOLLNXCH
PbIHKaX.

Bupxen nposBogunucb paboyne noes3gkn, BLICTYNNEHMS C  Npe3eHTauusmu,
O3HaKOMUTESbHbIE N Pa3bACHUTESNbHbIE BCTPEYM C (PUHAHCOBLIMW OpraHn3aunamu,
Gupxxamn n perynatopamu B CLUA, Benukobputanum, Knutae, OAJ, Ervnte, KaTtape,
"peuunn, cyntaHate OmaH, Poccuu, Y3beknctaHe n TagkukncraHe.
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KOPMOPATUBHbIN OTYET

KopnopaTtuBHoe ynpaBneHue
UHopmayus 06 akyuoHepax

Ha 01 auBapsa 2019 roga obuiee KonM4ecTBO OOBSABMNEHHbIX akunin bupxun coctaBuno
5 MNH WTYK, 13 HUX pasmelleHo 942 013 akuun, BbikynneHo bupxen 13 329 akuuwn,
akumoHepamu bupxm asnanoce 51 nuuyo, B TOM uucne 6GaHku, 6pokepckue
opraHusauuun, pPo3HUYHbIE WHBECTOPbI — (usandeckne nuua. HaumoHanbHomy BbaHky
npuHagnexana gons B 50,1 % oT obLiero konnyecTsa pasMeLLEHHbIX akuun brupxu.

CtpykTypa akumoHepoB KASE, %

0,8

\ 11,8

® HaumoHanbHbIN BaHk

51 = Bpokepbl
aKuMnoHep = BBY
Ha 01.01.19

= Po3HWYHbIE MHBECTOPBI

Opyrune

Obuwee cobpaHue akyuoHepos8

B cootBeTcTBMM C 3akoHogaTtenbctBoMm Pecnybnuku KasaxctaH obuwee cobpanue
aKUMOHEPOB SABNSETCSA BbICLUMM OpraHom ynpasneHus bupxu. NepeveHb BOnNpocos,
OTHOCALLMXCS K KOMMeTeHumn obuiero cobpaHus akuMOHEepoB, OnpeaerneH 3aKOHOM
Pecnybnukn KasaxctaH "O6 akunoHepHbIx obliectBax” n yctaBom bupxn.

30 mas 2018 roga obuwum cobpaHMem akumoHepoB CEHOPMUPOBAH HOBbLIA COCTaB
CoBeTa OMpPEeKTOPOB:

- Tpn Hemsbupaembix uneHa CoBeTa OUPEKTOpPOB (OBa npeacraBuTENs
HaunoHanbHoro BaHka Pecnybnvku KasaxctaH kak yrnornmHOMOYEHHOro opraHa
n Bnagenbua "sonoton akuuun" wn lpeacepatens [lpaBnenuss bupxun no
OOJTKHOCTW);

- TPY HE3aBUCUMbIX ANPEKTOPa bupxu;
- TpY NpeacTaBUTENS UHTEPECOB akUMoHepoB Bupxu.
Coesem dupekmopoe KASE

CoBeT [OMPEKTOPOB £BMAETCA OpraHoM YynpasneHus bupxu ocyulectBngetr obuiee
PYKOBOLCTBO [AeATerIbHOCTbIO bBupXu 3a UCKMIYEeHMEM  pelleHus  BOMpOCOB,
OTHECEHHbIX 3akoHOM Pecnybnukn KasaxctaH "O6 akumoHepHbIx obuwectBax" wn/mnu
ycTaBOM BupXuM K WCKNIOYUTENbHOM KOMMeTeHuun obuwero cobpaHus akuMoHepoB
Bupxu.
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3acegaHna Coseta aupektopoB KASE B 2018 rogy npoBoavnucb Ha perynspHon
ocHoBe B cooTBeTcTBMM C [lonoxeHvem o CoeTe aupektopoB. [lo  mepe
HeobxogmmocTn CoBET AMPEKTOPOB NPOBOAUST BHEOYEPEAHbIE 3aceaHus.

3a oTyeTHbIi Nepuon Ha 3acefaHusx CoBeTa AMPEKTOPOB paccMaTpuBanuchb Kak
cTpaTernyeckme, Tak W TeKyllMe BOMPOChl AesiTenbHocTu Bupxn, Bxoaswmne B ero
koMneTeHuuto. NepeyeHb BONPOCOB U PeLUEHNsI N0 HAM OTPaXkeHbl B COOTBETCTBYOLLNX
npoTokonax 3acegaHuii CoeeTa AMPEKTOPOB BUpXK U pelleHusiX, NPUHATBIX MNyTem
3a04HOrO rOfIOCOBaHNS Er0 YS1EHOB.

3a  OT4YeTHbIN nepnog  CoBeToM  OMpeKkTopoB  Bbupxu, B COOTBETCTBUU
C 3aKoHOOaTeNbCTBOM Pecnybnuku KazaxctaH O pblHKEe  UeHHbIX  OBymar,
00 aKuMoHepHbIX obuiecTBax npoBeaeHO 24 OuYHbIX 3acegaHma M 14 3a04HbIX
ronocoBaHnn  4yneHos CoBeTa  AOWPEKTOPOB,  PaCCMOTPEHO UM YTBEPXOEHO
48 OOKYMEHTOB Bbupxun, perynvpyowmx ee BHYTPEHHIOW OeATenbHOCTb, B TOM YuUchne
nonpaBkn B AENCTBYOLLNE BHYTPEHHUE LOKYMEHTbI BUpXxu.

B coctae CoBeTa gupektopoB B TedeHne 2018 roga Bxoamnu cnegyowime nuua:

lpedcmasumernu yrnornHOMOYEeHHO20 op2aHa Ha OCHo8aHUU 3aKkoHa Pecrybrnuku
KasaxcmaH "O pbiHKe UeHHbIXx bymaa"

KypmaHoB XXaHat BocTtaHOBMY
(Mpepcepatens CoBeTa aupekTopoB) — 3amecTutens lNpeacenartena HaunoHaneHoro
Banka Pecnybnuku Kaszaxcrah;

MyxamemxaHoB Agunb HypnaHoBuy
anpekTop [lenaptameHTa MOHeTapHbIX onepaunn HaunoHaneHoro baHka Pecnybnvku
KasaxcTaH;

PyKoeoOumenb UucriosiHumeJsibHOc2O opeaHa Ha OCHO8aHuU ycmaea EU,O)KU

AnpambepreH AnuHa ©TeMicKbI3bl
Mpencenatens MNpaeneHns KASE;

U3bupaembie YyneHbl opaaHa yrpaeseHusi Ha 0CHo8aHUU 3akoHa Pecrybnuku
KaszaxcmaH "O6 akyuoHepHbix obwecmeax”

Ab6apasakoB Enbaap CoBetoBuY
npencenatens Coseta anpekropoB AO "CeHTtpacCekblopntina";

AronoB TanraTt XXongaco6ekoBuy
anpekTop KasHauenctea, AO "HapogHbin bank KasaxctaHa";

DamutoB KagbipxaH KabgoweBuy

He3aBucuMbIn gupektop KASE

yneH CoBeTa ANPEKTOPOB — He3aBUCUMbIN gupektop AO "EANHBIN HAKONMUTESbHbIN
NEeHCUOHHbIN hoHa"

KbilwwunaHakoB Buktop AnekceeBu4
3amectutens lNpencepatena lMNpasneHna AO "BCC Invest" — godepHas opraHu3saums
AO "baHk LeHTpKpeagunt";
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Mapwuy Uropb JleoHngosuy

He3aBucuMbIn anpektop KASE
yneH lNpasneHna-Ynpasnsowmmn QUpPeKTop No AeHEXHOMY U CPOYHOMY PbIHKaM
MAO "Mockosckasa bupxxa MMBB-PTC"

TawmeTtoB MupnaH XXanap6ekoBu4
He3aBucuMbIn gupektop KASE.

Ha Bupxe npu CoBeTe ANPEKTOPOB Afs PacCMOTPEHUSI Hanbornee BaXXHbIX BOMPOCOB
M NoaroToBkN pekoMmeHaauuinn CoBeTy AMPEKTOPOB AEWCTBYHOT creayroline KOMUTETbI
CoBeTa ANpPeKToOpoB 1 Komuccum bupku.

B cooTtBeTcTBUM C 3akOHOM Pecnybnunkmn KasaxctaH "O6 akunmoHepHbix obliectsax":
— Komutet CoBeTa AnpekTopoB No Bro4KeTy U cTpaTterndyeckomy nnaHMpoBaHMIo;
— KomuteTt CoBeTa ANPEKTOPOB MO BHYTPEHHEMY ayauTy;

— Komutetr CoBeTa OUPEKTOPOB MO Kaapam, BO3HarpaXKOeHUsM U coumarnbHbIM
BOMpocam.

B cooTtBeTCTBUM C TpeboBaHMSAMN K OpraHM3aLMOHHON CTPYKTYpe opraHM3aTopa TOpros
MW coCTaBy JIMCTUHIOBOW  KOomMuccMM  OHAOBOW  BUPXK,  YTBEPXKAEHHBLIMU
noctaHosneHnem [lpaBneHna HauuoHanbHoro baHka Pecnybnukn KasaxcrtaH, Ha
Bupxxe oencTBytoT:

— JluctuHrosasi Kommuccus;
— KomuteTt CoBeTa ANPEKTOPOB NO (PUHAHCOBOM OTYETHOCTU N ayaAUTY SMUTEHTOB.

B cooTtBeTcTBMM C [lopsiAKOM paspelleHns cropoB W KOHSIMKTOB, BO3HMKaKOLLMX
B MpoLiecce OCyLeCTBEHNS CAENOK C (PUHAHCOBBIMU UHCTPYMEHTaMK, YTBEPXKAEHHbLIM
peweHnem CoBeTa ANPEKTOPOB, PYHKUMOHMPYET KomMuccus No paspeLLeHnto crnopos
N KOHMINKTOB.

Mopsipok dhopmupoBaHnsa 1 paboTbl kommTeToB CoBeTa AMPEKTOPOB U KOMUCCUI Brupxun
MX KONMWYECTBO, a TaKKe WX KOMMNETeHUMsi, (PYHKUUK, KOMNYECTBEHHbLIA COCTaB
pernameHTUpYTCS BHYTPEHHUMU JOKYMEHTaMu obuwiecTBa, yTeepxgaeMmbimm CoBeToM
ANPEKTOPOB.

B 2018 rogy npoBeaeHbi:

— 16 3acepgaHun  Komuteta  Coseta  gupektopoB  bupxu no  Grogxety
N cTpaTernyeckomy nnaHNpOBaHUIO;

— 12 3acepaHui Komnteta CoBeta  gupektopoB bupxm no  kagpam,
BO3HarpaxaeHnsam 1 coumnarnbHbIM BONpocam;

— 11 3acepaHunin KomuteTta CoBeTa OAMPEKTOPOB BUpXK MO BHYTPEHHEMY ayanuTy;

— 13 3acegaHuu JIuctuHroBon kommccum, a takke 21 3aovHoe ronocoBaHve gaHHOM
KOMUCCUMU;

— n4atb 3acegaHu Komuteta no oyHAaHCOBOW OTYETHOCTU U ayauTy AMUTEHTOB.

B TeueHue 2018 roga CoBeT OAMPEKTOPOB B MOSIHOM Mepe BbIMOMHUI LENu, 3agayn,
dyHKUMOHarNbHblE  006513aHHOCTW,  ycTaHOBfEHHble  Kogekcom  KopnopaTUBHOIO
ynpaBnenus bupxn, yctaBom bupxun, lNMonoxeHnem o CoBeTe OUPEKTOPOB, YTO
OTpasunocb, B TOM YMCIle W Ha MONOXUTENbHbIX (OUHAHCOBLIX pe3yfbTaTax
aeatenbHocTy bupxu B 2018 roay.
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lNpaeneHue bupxu

lMpaBneHne ABNsieTCA  KOMMernanbHbIM  UCMOMHUTENbHBIM ~ OpraHoMm  Bupxu
N OCYLLECTBNSET PYKOBOACTBO TeKyllen AeATenbHOCTbo Bupxu, 3a ucknovyeHnem
peLleHns BOMPOCOB, OTHECEHHbIX 3akOoHOM Pecnybnukn KasaxctaH "O6 akuMOHEpHbIX
obuwecTtBax" M ycTtaBOM BUpXK K UCKNHOYUTENBHOM KOMNETeHuun obuiero cobpaHus
akumoHepoB n/unu CoseTa AMPEKTOPOB bupxu.

PeweHnem CoBeTa aupektopos bupxu ot 20 nons 2017 roga npoaneHs! NOfHOMOYUS
uneHos lNpaenerHna KASE go miona 2020 roga.

Cocras lNpasneHna bupxu:

AnpambepreH AnuHa ©Ttemickbi3dbl — Npencenartens NpaBneHus;

CabutoB Wgenb MapcunbeBu4 — 3amectutens MNpeacenatens MNpaBnexHus;
TypmarambeTtoB Kanpat )KymabekoBuY — ynpasnsaroLwmi ANPEKTop No pasBuUTULo;
XopoweBckasa Hatanba KOpbeBHa — 3amectutens lNpeacenatens MNpaBneHus;
Lantok AHgpen FOpbeBu4 — 3amectutens lNpeacenarens MNpaBneHus.
UHopmayus 0 803Hazpax0eHUsIX

Boinnata Bo3HarpaxgeHur M KOMNeHcaumn pacxogoB udneHam CoBeTa OUPEKTOPOB
n MNMpaBneHna Bupxun ocylecTBNsieTCss B COOTBETCTBUM C YCNOBUSMWU 3aKrtovaeMbiX
CHMMW  JOroBopoB. Pasmepbl NpemMumanbHOro  BO3HArpaXaeHus  ykasaHHbIX
pykoBogawmx paboTHukoB onpegenestotca  O6wum  cobpaHMeM  akuMoHepoB
B OTHOWeHun uneHoB CoseTa gupektopoB u COBETOM [OUPEKTOPOB B OTHOLUEHUU
yneHoB [lpaBneHus B 3aBUCMMOCTU OT pe3ynbTaTtoB (UHAHCOBO-XO3SMCTBEHHON
AesatenbHocTu bupxu B cooTBeTCTyOWwEeM (OMHaHCOBOM roay.

BosHazpaxdeHue yneHos Cosema OupeKkmopos

B cootBetctBUM C 3akoHOM Pecnybnukm Kasaxctan "O6 akumoHepHbix obuwiectBax”,
yctaBoM bupxu n MNMonoxennem o CoBeTe ANPEKTOPOB:

— exemeca4yHoe BoO3HarpaxgeHue 4neHoB CoBeTa AMPEKTOPOB onpegensieTcs
pelweHnemM obuiero cobpaHus akumoHepoB bupxu;

— pasMep TrOQOBOrO MpPeMManbHOrO BoO3HarpaxaeHuss mnwboro uneHa CoseTa
AVPEKTOPOB He [OfKeH npeBbiwatb 85 % oT obuwen CyMMbl €XeMeCsiYHOro
BO3HArpaXKaeHusi, BbiNMiayeHHoro gaHHomy uneHy CoBeTa OMPEKTOPOB 3a BCe
MecsiLbl Fofa, 3a KOTOPbIN OCYLLIECTBNSETCS NPEMUPOBAHNE;

— rogosoe npemMuarnbHoe BO3HarpaxgeHwe He BbinnadmBaeTca 4neHam CoseTta
OVUPEKTOPOB, NPUHMMAaBLUMM B OTYETHOM (PMHAHCOBOM rody yyacTue MeHee 4eMm
B 50 % 3acepaHun CoBeTa OMPEKTOPOB, 3a04HbIX roriocoBaHun 4vneHoB CoseTta
AMpeKTopoB, 3acefaHuh kKomuteToB CoBeTa [AUMPEKTOPOB, WHLIX MOCTOSIHHO
OENCTBYIOLWNX KOMUTETOB W KOMUCCUA BupXun, 4YneHamm KOTOPbIX HABNSANNCH
AaHHble YneHbl CoBeTa OMPEKTOPOB.

B Teuenne 2018 roma uneHam CoeTa gupektopoB bupxm 6bino  BbiNNadYeHo
47 879 434 (COpOK CeEMb MUSIIIMOHOB BOCEMBCOT CEMbOECAT AEBATb ThbICAY YeTblpecTta
TpMAUaTh YeTbipe) TEHreE.

UneHam CoseTta ONPEKTOPOB EI/Ip)KI/I, ABNAKOLLNMCA npencraBuTeniaAMmn
rocygapCTtBeHHbIX OpraHoB PeCI'Iy6J'II/IKI/I KaszaxctaH unMm OTHOCAWMMCA K fiMuam,
KOTOpblEe HE MOryT noJjiydatb BO3HarpaxageHme B COOTBETCTBMU C 3aKOHOOATEJIbCTBOM
Pecny6n14|<w KasaxcTtaH, BO3HarpaxgeHune He yCtaHaBIIMBaeTCA U HE BblNJ1a4nBaeTCA:
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— npegcrasutenamMm HauuoHanbHoro baHka Pecnybnuku KasaxctaH, BXO4sALWMM
BcoctaB CoBeTa AOUPEKTOPOB Ha OCHOBaHWW MyHKTa 4 ctatbn 84 3aKkoHa
Pecnybnukn KaszaxctaH "O pblHKe LieHHbIX Bymar" u nognyHkrta 1) nyHkta 3 cTaTbmu
17 yctaBa bupxu;

— [pepgcepatentio lMNpasnenus bupxu, Bxogawemy B coctaB CoBeTa OUMPEKTOPOB MO
AOJDKHOCTM Ha OCHOBaHUKM NognyHKTa 2) nyHkTa 3 ctatbk 17 yctaBa bupxu.

BosHazpaxdeHue 4yneHos lNpaesneHus bupxu

B cootBetctBUM C 3akoHOM Pecnybnukmn Kasaxctan "O6 akumoHepHbix obuiectBax”,
yctaBoM bupxu u NonoxeHnem o lNpasneHuu:

— eXeMecsa4dHbl pa3mep OOSMKHOCTHOro oknaga uneHa [llpaBneHuss onpegenseTcs
peweHnem CoBeTa ANPEKTOPOB;

— MO0 uTOram paccMOTpeHusi peaynbTaTtoB AesaTenbHocTu [lpaBnenuns v bupxun 3a
OoT4yeTHbIN rog CoBEeTOM OMPEKTOPOB MPUHUMAETCA peweHne o6 yCTaHOBMEHWUM
pasmepoB ro4oOBOr0 MNpemMuanbHOro BO3HarpaxaeHums uneHoB [lpaBneHust 3a
OTYETHbIN roA;

— pasmepbl [OAOBOrO MNpeMuanbHOro BoO3HarpaxgeHus uneHoB [lpaBneHus
onpenenstoTca pelweHneMm CoeeTa AMPEKTOPOB NO pesynbTataM OLEeHKU paboThbl
Kakaoro ynieHa MpaBneHnst B Te4eHne 0TYETHOro roaa;

— CoBeT OMPEKTOPOB MOXET MPUHATb PELLEHNE O €ANHOBPEMEHHONM BbINnaTe YneHy
MpaBneHus.

B Teyenne 2018 roma uneHam [lpaBneHumss bBupxu  6bIN1O0  BbiNnadeHo
195 665 726,91 (CTO OeBSAHOCTO MNSATb MUSIFIMOHOB LLECTbCOT LWECTbAECAT MATb ThbICAY
CEMbCOT ABaauaTh WeECTb) TeHre 91 TUbIH.

Cucrtema ynpaBneHuUs puckamu

YnpasneHne puckamu Ha bupxe ABNsSieTCA HEOTbEMSIEMOM YacTbld KOPNopaTUBHOMU
KynbTYpbl BUpXXK 1 UrpaeT BaXKHy ponb Npy NPUHATUN CTPaTENMYECKNX PELLEHUN.

YnpaBneHne puckamm OCYLLECTBNSETCA Ha BCEX YPOBHAX B COOTBETCTBMM
C pekoMeHOauusaMun MexayHapodHblx cTaHgaptoB ISO 31000, 27001, 22301
N TpeboBaHMSIMIN HaLMOHANbLHOroO perynstopa.

B oOT4eTHOM rogy Obia npoBegeHa CaMOOLIEHKAa Ha COOTBETCTBME CUCTEMDI
ynpaBneHus puckamm TpeboBaHnaM MexayHapogHoro cTtaHgapTta ISO 31000
B obnacTtu ynpasneHus puckamu. CamooLieHKa npoBefeHa ncxoaa ua cratyca bupxm
B KadecTBe WHGPACTPYKTYPHOW oOpraHu3aumm UHAHCOBOIO pblHKA W Bupxu Kak
opraHuMsauumn, ocyLlecTBnsaWwen PUHaAHCOBY AedATeNbHOCTb. Cuctema ynpaBreHust
puckamn OonblUen 4acTbld COOTBETCTBYET TpeboBaHWAM pekoMeHZauun ctaHgapTta
ISO 31000 u y4TeHbl B [OEUCTBYIOLUMX BHYTPEHHUX [OOKYMEHTax Mo ynpasBrieHuIo
puckamun peatenbHoctn bupxn. Ha perynspHon ocHoBe npoBogutca paboTta no
COBEpPLUEHCTBOBAHMIO CUCTEMbI YNpaBfieHUs puckamu U npoueayp no MuUHMMU3auuu
PUCKOB.

CooTBeTCTBYIOLIME  CTPYKTYpHble noapasgeneHuss obecneymBaldT  MOCTOSIHHOE
COBEpLUEHCTBOBAHNE CUCTEMbl YNpaBreHUs puckamu, HEe3aBUCUMYK  OLEHKY
N MOHUTOPUHI puckoB. Cnyxba BHYTPEHHEro ayauta NpPoBOAUT OLIEHKY aaekBaTHOCTU
N 3PDEKTUBHOCTU CUCTEMbI YyNpaBrieHWst pPUCKaMM W BHYTPEHHEro KOHTpOns,
BblpabaTbiBaeT pekoMeHaaumm no ynyywweHnto paboTtbl Bupx.
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Mpn nocTpoeHuMn cucTembl ynpaBneHuss puckamym bBupxa pykoBoacTByeTcst
criegyroLwmMm NpUHUMNamu:

e CO3[JaHve U 3almTa AesTeNbHOCTU, HaLUeNeHHON Ha OOCTUXKEHUE Lenew;

e ynpaBrieHWe puckamMuM B KayecTBE HEOTLEMJSIEMOM 4YacTM BCEX HanpaBreHui
aestenbHocTU Bupxu;

e ynpaBrieHVe prckamMmn Kak YacTu npouecca NpUHSATUS peLLeHis;

e pacCcMOTPEHUE HeonpeaerneHoCT! Y BO3MOXHOCTU €€ BblpaXKeHUs;

e  1CNONb30BaHWE CUCTEMHOrO, CTPYKTYPMPOBAHHOIO M CBOEBPEMEHHOro noaxoaa
K YyNpaBneHuto puckamu;

e 1Cnonb3oBaHMe Umetoencs MHopmaLmMm Npu yrpaBneHun puckamu;

e COOTBETCTBME CUCTEMbI YpaBneHnsi puckaMm notpebHocTsM Bupxu;

e y4yeT YerioBEYECKMX W KynbTypHbIX pakTOpoB MNpuM MNOCTPOEHUM CUCTEMBI
ynpaBneHus puckamu;

e MpPO3payHOCTb  CUCTEMbI  YMpaBfeHWss puckamMM U BOBMEYEHWE  BcCeX
3aMHTEPECOBaAHHbIX CTOPOH;

e  V3MEHEHWE CUCTEMbI NPU U3MEHEHUW BHELUHUX U BHYTPEHHUX COObITUIA;

e MOCTOsIHHOE yny4lleHne aesTensHoCcTM bupxu;

e TLWATENbHbIN 0630P M MOHUTOPWUHI KaxdblM noapasgeneHvem bBupxu ceoel
[AeATEeNbHOCTU B LENSAX MAEHTUMUKALMN PUCKOB.

Ana uenen ceoen geatenbHOCTU bupka rpynnupyeT pucku cnegyowmm obpasom:

onepauynoHHbIE;

—  KpeauTHbIE;

—  PbIHOYHbIE N CUCTEMHbIE;

— NpaBoOBbIE;

—  penyTauMoHHbIE;

—  pUCKM NOTEPU NUKBUAHOCTMU;
—  WHbl€ PUCKWN.

WHTerpauus dyHKUMn  ynpaBneHust puckamm B Ou3Hec-npoueccbl MNo3BonsieT
CBOEBPEMEHHO BbISBNATL PUCKU, OLEHMBATBL UX BMSHME, 3PEEKTUBHO pearnpoBaTtb
Ha HWUX B UeNnax MWHMMWU3AUUW HEraTMBHOTO BO3AEWUCTBUS  W/UMU  CHWXKEHUS
BEPOATHOCTU X peanusauuun B dyayLiem.

B uenax nognepxaHust apdekTMBHOro npouecca ynpasfieHUs puckamm B OTYETHOM
nepvoae Ha NOCTOSAHHOW OCHOBE:

— npomn3BoanTCA obmeH I/IH(bOpMaLlVIeIZ mMexay CTPYKTYPHbIMU noapasgeneHndamMmm no
Bonpocam, CBA3aHHbIM C BbIABJIEHNEM, M,D,eHTVId)VIKaLMeVI, OLIEHKOWN 0]7[07.(0] =]
N KOHTpPOJIEM 3a HUMMU;

—  NpeanpuHMMaloTcs Mepbl, HanpaBrfieHHble Ha CHWXeHMe W npegynpexaeHue
PUCKOB, BHeApEeHbl YHUMDULMPOBaHHbIE npoueaypbl paboTbl U 3NEMEHTbI CUCTEMBI
ynpaeneHust puckamu, MpoOBOAMTCS  OLEHKA TEKyLMX PUCKOB, BKItoYas
X MOHWUTOPUHI, MEePecMOTPEHbl MNapamMeTpbl CUCTEMbI YMNpPaBMEHUS pUCKaMW,
npoBoauTcs paboTa No COBEPLUEHCTBOBAHWUIO pernaMeHToB AesTenbHOCTM Bupxu,
NPON3BOANTCS MOHUTOPUHI U KOHTPOSb BCEX 3anfaHUpPOBaHHbIX MEPONpPUSTUNA,
NpeayCMOTPEHHBIX B LIENAX MAHUMU3ALMN PUCKOB;
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NpoBOAUTCA CTpecc- M BIK-TeCTUPOBaHWE PUCKOB COBCTBEHHOro mnopTdens,
nopTdensa KNMPUHroBbIX OHAOB W nopTdena obecrnevyeHns KIUPUHTOBbIX
YYaCTHUKOB;

paspaboTaHa M MpPUMEHSIETCS MeToaMka Mo pacyeTy MPOBM3UIA MO (PUHAHCOBbLIM
WHCTPYMEHTaM, OCHOBaHHasi Ha MexayHapodHblX CcTaHgapTax UHaHCOBOWN
OTYETHOCTY;

B LENsX MOBbIWEHUS PUCK-KYNbTypbl pabOTHUKOB Bupxu, a Takke BHeApeHust
N NPUMEHEHUST PUCK-OPUEHTUPOBAHHOIO NOAX04a NPU NPUHATUN YNPaBAEHYECKUX U
onepaunoHHbIX peLleHnii NpoBeaeHo obyyeHne Ans pykoBOAUTENEN CTPYKTYPHbIX
nogpasgernieHnMn nNo cMcTeme ynpasrneHnss puckamm n nNo BHYTPEHHUM AOKYMEHTam
CACTEMbI YMpaBfeHUsi pUCKaMK, NPOBEAEHO Pa3bACHUTENbHbIE WHTEPBbLIO
C pykoBOAUTENAMM noapasgenieHMn B 4YacTu CBOEBPEMEHHOIO  BbISIBNIEHUS
N Ka4yeCTBEHHOro ynpaeBneHus puckamn. B uensx npaBunbHOrO MNOHMMaHUS
paboTHMKaMn noapasdeneHnn - BnagenbuamMu PUCKOB W noapasaeneHun,
BbIIBUBLUMX PUCKK, TpeboBaHWA, nNpeabsiBAsSEMblX K CUCTEME YynpaBneHus
puckamu, MOBbILWEHNS YPOBHS OTBETCTBEHHOCTM Kaxgoro paboTHuMka Ha
NMOCTOSIHHOM OCHOBE MPOBOASATCSA KOHCYNbTaumm paboTHMKOB Bupxu B npouecce
npeacTaBneHns CTPYKTYPHbIMKM NoapasgeneHnammn MHopMaumMm O PUCKOBbIX
CcoObITUSAX;

WHBECTULMOHHBIM KOMUTETOM, SABMASAIOLLMMCS KONSiernanbHbIM OpraHoM, CO34aHHbIM
npu lNpaBneHnn Bupxu, NPpUHUMAKTCA pelleHus MO WHBECTUPOBAHUIO aKTUBOB
B COOTBETCTBMM C MPUHATON WMHBECTULMOHHOM MOSIMTUKOM N C Y4ETOM OLEHKU
PUCKOB, NPUCYLLINX PUHAHCOBBIM MHCTPYMEHTaM. bupxxen nposBogunacb pabora no
COBEpPLUEHCTBOBAHNIO HOPMAaTUBHOW ©0asbl MO WMHBECTULMOHHOW [OeATenbHOCTH,
B TOM u4ucne paspabotaHa MeToauka onpeferneHus BeposiTHOCTM aedhonTta
(PUHAHCOBBIX MHCTPYMEHTOB; 3a OTYETHbIN nepuog BbIIO0 PacCMOTPEHO CTOJSbKO
Bonpoco. B otyeTHOM nepuoge nposedeHo 49 3acefaHUM WMHBECTULMOHHOMO
KomuTeTa.

Ha bupxe gencteyeT KOMUTET MO PbIHOYHBIM PUCKaM, MOCTOAHHO OEWCTBYHOLLMI
KonnervanbHbln opraH npu [NpaBneHnn bupxu, 3agadyamm KOTOPOro SABMSKOTCS
aHanuM3, MOHUTOPWHI, BbIFBMIEHME W  ynNpaBfieHWe puckamu, CBS3aHHbIMU
C cuTyaumen Ha PUHAHCOBLIX PbIHKaX, OeATENIbHOCTLIO BbUpXn, ee KOHTpareHToB -
4YneHoB bBupXn, 3MUTEHTOB M WHBECTOPOB. 3a OTYETHbIA MEepuod MpPOBeAEHO
20 3acegaHuin KomuteTta no pblIHOYHbIM pUCKam

nNpoBOAMTCSA npouedypa MAOeHTMdMKAUMM  PUCKOB, @ WMEHHO MpPOBEAEHO
aHKeTUpPOBaHWE MO MAEHTUdUKALMM U OLEHKEe PUCKOB B LeNsxX ¢opMupoBaHMs
N panbHeMWwero MOHWUTOPWMHIa perncTpa PUCKOB W KapTbl PUCKOB, KIOYEBbIX
WHOMKaTOPOB PUCKOB MyTEM BbISIBMEHUS PUCK-DAKTOPOB M OOBLEKTOB pucka Ha
OCHOBE BCECTOPOHHErO aHanmn3a Bcex b1M3Hec-npoLeccos.

B 2018 rogy bBupxa npucTtynuna K BbIMOAHEHUIO OYHKUMA LEHTPanbHOro KOHTpareHTa
Ha pblHKE WHOCTPaHHbIX BaniOT B pamkax peanusaumm ctpatermm passutua KASE Ha
2016—-2018 rogbl B 4acTu pacCLUMPEHNS KINUPUHIOBOW AEATENBHOCTM.

Hannuve ueHTpanbHOro KOHTpareHTa Ha pblHKE MHOCTpaHHbIX BamnoT obecrneyvBaeTt
y4aCcTHMKaM OUPXKEBOro BamnTHOMO pblHKA 6e30MacHOCTb M rapaHTUPOBaAHHOCTb
NCMONHEHMT X TpeboBaHU NO 3aKMYEeHHbIM CAenkam B Crlyvyae HeuCronHeHus
06s13aTenbCTB KakMM-NMGO M3 y4acTHMKOB TOProB, YTO [OOCTUraeTcsi NMocpeacTBOM
dopMMpoBaHMA CUCTEMbI YMNpPaBlEHUs PUCKaMU Ha BaroTHOM pbiHke. B pamkax
peanusaummn npoekTa No BHeAPEHMIO LEHTParibHOro KoHTpareHTa nposoaunack pabota
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No akTyanu3aumm W OOHOBIEHWUIO BHYTPEHHEeN HOPMaTUBHOW  [OOKYMEeHTauuu
B COOTBETCTBUM C 3aKoHoAaTenbCTBOM Pecny6nukm KasaxcraH.

YuyuTbiBasg OUMHAMUKY W3MEHEHUs CTPYKTypbl Bupxu n crparternyeckux nnaHoB Mo
pas3BUTUIO OEATENbHOCTU bupXen Ha MNOCTOSHHOM OCHOBE npoBoaAuTcs paboTa no
onTMMM3aLMM W COBEPLUEHCTBOBAHUIO CUCTEMbl YNpaBfieHUs puckamu, a Takke
opMMpPOBaHNE PUCK-OPUEHTUPOBAHHOIO noaxoda MNpwu MPUHATUU  ynpaBneHYeCKnX
peLleHnin

B yactn NOL/PT Bupxka obecneymBaeT COOTBETCTBME ee AeATENbHOCTUN TpeboBaHMSAM
3akoHogaTtenoctBa PK nytem npuHATMA Mep, HanpaBneHHbIX Ha NPOTMBOAENCTBUE
OTMbIBAHWIO  [JOXOAOB, TMOSIYYEHHbIX HE3aKOHHbIM nNyTeM U (PUHAHCUMPOBAHUIO
Teppopuama. ABnasacb Cy6bbekToM (hMHAHCOBOrO MOHUTOPUHIa, bupxa, B cooTBETCTBUM
c TpeboBaHusamn 3akoHogatenbctea PK no MOL/®T mnHdopMmnpyeT ynorTHOMOYEHHbIN
OpraH O COBEpLUEHHbIX KnveHTamu Bupxmn onepaumsix, noanexawmx UuHaHCOBOMY
MOHUTOPUHIY. bBupxen paspaboTaHbl npouenypbl NO MNPOBEAEHWUIO HaAfexallen
NPOBEPKN KIMEHTOB W  BbISABIEHWIO  onepaunin, nognexawmx dUHaAHCOBOMY
MOHUTOPUHTY.

BHyTpeHHUN ayauT

Ha Bupxe dyHkumoHnpyet Cnyxba BHYTPEHHero ayamTa, KoTopasi OCYLLEeCTBRsieT
CBOK [eATenbHOCTb B COOTBETCTBUM C 3akoHogaTtensctBoM Pecnybnukn KasaxcTaH.
Cnyxb6a oueHuBaeT 3(PPEeKTUBHOCTb CUCTEM YMpPaBiEHUS PUCKaMW U BHYTPEHHEro
KOHTpONS B cdepe KOpnopaTMBHONO YyrpasfeHnd U onepauyoHHOW OeATenbHOCTU
Bupxun B yactn obecneyeHus:

—  COOTBETCTBUSA AesATenbHOoCTN Bupxun TpeboBaHusM 3akoHoaaTenbcTBa Pecnybnvku
KasaxcTaH, ycTtaBy, BHyTPEHHUM AOKYMEHTaM, PELUEHUSIM OpraHoB Bupxu;

— OOCTWXeHUnsa cTpaTern4eCknx uenen BI/Ip)KI/I;

—  pesynbTaTUBHOCTU [eATenbHOCTU bupxm B pamMkax WCNOMHEHWA TMfaHOB ee
pa3BuTUA 1 pador;

— [OOCTOBEPHOCTM M LENOCTHOCTU WHpopMaumm o0 (HUHAHCOBO-XO3SNCTBEHHOM
AeaTenbHOCTN bupxu;

—  COXPaHHOCTM aKTUBOB Bupxu;

— Ka4yeCTBEHHOro  (PYHKUMOHUPOBAHUS  MHMOPMALMOHHBIX CUCTEM, MNPOLECCOB
n npoueayp, OpraHM3auMoOHHON CTPYKTYpbl BUpxun, nx cootBeTCTBUA NPUMEHUMbBIM
cTaHgapTaMm M "nyywuMm npaktukam", [OoCTaToOvHOCTU pecypcoB bupxn ans
obecnevyeHuns ceoen AeATENbHOCTU U OOCTMXKEHUSA Lenen;

— 6esonacHOCTH (3aWULLEHHOCTN) MHEPOPMALIMOHHBLIX aKTUBOB BrpXxu.

Cnyxba BHYTpEeHHero ayamta Ha MNOCTOSIHHOW OCHOBE OTCNeXuBaeT W3MEeHEeHUs
KOHTPOSIbHOW cpedbl W YpOBHEW pPUCKOB B JdedATtenbHoctM  bupxu  ang
COOTBETCTBYIOLLErO W3MEHEHMSI MCMNOSMb3yeMbIX MNOOAXOAOB B pamMKaxX BbINONHEHUS
OTAENbHbIX NPOBEPOK. BbisBNAeMble HeAOCTaTKM U BO3MOXHOCTN COBEPLUEHCTBOBaAHMSA
CUCTEM YrNpaBieHNs pnckamu 1 BHYTPEHHEro KOHTponst bupxu, a Takke pekomeHgaumm
ANA  ynyylweHns CcucTeMm oTpaxalrTcsa B oTtdetax Cnyxbbl BHyTpeHHero ayauTa,
KOTOpble [AOBOAATCS A0 CBeAeHMsi OTBETCTBEHHbIX noapasgeneHun, [lpaBneHus
n Coseta ampektopoB bupxu. Ha ocHoBaHun pekomeHgauun Cnyx6bl NpaBneHnem
Bupxun yTBepxgalTcsa nnaHbl MepornpuaTUn AN UCNONHEHWa noAapasgeneHnsamm
Bupxn, a Cnyxba BHyTpeHHEro ayauta OCYyLWEeCTBNAET perynspHbidi MOHUTOPUHT
peanusauun ykasaHHbIX MrnaHoB.
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KOpI'IOpaTMBHaﬂ OTBeTCTBEHHOCTb U NepcoHan

KASE dopmupyeT KopnopaTMBHYO OTBETCTBEHHOCTb 4epes3 peanusauuto MosnTUKK
yrpaBrieHUs MepcoHanoMm, BKMYas co3fgaHue 6naronpuATHOM UM TBOPYECKOW
atmoccepbl B konnektuBe KASE, cuctemy nogbopa v npuema KagpoB, OLEHKY
abcbekTuBHOCTN  OedATenbHOCTM  paboTHMKOB, (bopMupoBaHME  KOPNOpPaTUBHON
KynbTypbl, @ Takke obyyeHune n passntne nepcoHana KASE.

HR-cmamucmuka

Mo coctosHuio Ha 01 gHuBapa 2019 roga wTatHaa 4ducneHHocTb KASE coctaBuna
153 eanHULbI, NPU 3TOM CMMCOYHAs YNCHEHHOCTb — 147 eguHuL.

Hwke npuBeneHbl OCHOBHble CBefeHUss O CTpyKType nepcoHana KASE Ha KoHel
OTYeTHOro nepuoaa.

BospacmnHas cmpykmypa KASE

B 2018 rogy ocHoBHOM cocTaB paboTHMKOB npeactaBngeTr cobon BO3paCTHYHO
kateroputo ot 30 go 40 net. CpegHui Bo3pacTt paboTHukoB — 36 neT. Npu aTom gons
BHOBb MPUHATBLIX MonoAblx cneuuanuctoB B Bo3pacte o 30 net B 2018 roay
coctaBuna 45%.

PacnpeneneHune coTpyaHukoB KASE no Bo3pacTHbIM rpynnam

cBbiwe 50 ner;

11% N

no 30 neTt; 28%

ot 40 no 50 nert; /

23%

ot 30 o 40 ner;
38%

Obpa3sosameribHass cmpykmypa KASE

Bupxxa noouwpsieT ctpemneHme paboTHMKOB K MOMYYEHUIO HOBbIX 3HAHUA U PasBUTULIO
NMEIOLLNXCHA KOMMNETEeHUMA N HaBblKOB. [10 COCTOSIHMIO Ha KOHeU OTYEeTHOro nepuoga
OCHOBHOWM cocTaB paboTHukoB KASE (97 %) nmetoT BbicLLuee obpa3oBaHue, N3 KOTOPbIX
20 % nony4nnu nocreBy30BCKOe obpa3oBaHME, B YUCIE KOTOPbIX UMEKTCH AOKTopa
HayK (7 %). Mpn atom 10 % paboTHuKoB nonyunnu obpasoBaHWe 3a npegenamu
Pecnybnukn KazaxcraH.

'eHOepHbIl cocmas KASE

KASE npucoegmHunacb K MWPOBbIM WHUUMATMBaAM MO MNOOAEPXKKE TreHOepHoro
paBeHCTBa B LEnNsxX paclmpeHuUsa npaB U 3KOHOMUYECKUX BO3MOXXHOCTEN XKEHLUMH,
a Takke MNOBbILEHMS X pOnu B obLiecTBe.
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O6uwee konnyecTBo pabOTHUKOB XeHCKOro nona coctasngaet 61,9 %, a myxckoro nona
38,1 %. lNpu atom Ha ypoBHe Ton-meHemkmeHTa (CoBeT OMPEKTOPOB) FeHOEpPHbIN
coCTaB npeacTaBneH B OCHOBHOM My>X4uHamu (88,8 %).

PacnpegeneHue cotpyaHukoB KASE no reHaepHoMy npusHaky

B MyX4nHbl B XKeHLWnHbI

Oouas wcnenrocr: [ e o1
peaHuii MeHeO)KMEHT 26

lMpaBneHne r 23

CoBeT gMpeKkTopoB E 8

Peanusayusi nonumuku yrnpaeneHus nepcoHanom

Mpn peanusaumm NONUTUKK ynpaBneHus nepcoHanom KASE obGpawaeT BHMMaHME Ha
onTuMmnsaumio BusHec-npoueccoB bupxn, paboty no crabunbHOCTUM MepcoHana,
OLIEHKN UX OesTeNnbHOCTU, (dOpMUPOBaHME KoprniopaTuBHOM KyrnbTypbl KASE, a Takke
pa3suTue n obyvyeHne nepcoHana.

B uenax nosblweHns 3dpdEKTUBHOCTM paboTbl CTPYKTYPHbIX noapasgeneHnn KASE
OblI BBEAEHbl OO/MKHOCTU YyNpaBsoWmMX ANPEKTOPOB, OCHOBHOW 3adadvent KOTopbIX
cTana peanusaumsa NPOEKTOB, HaMpaBrieHHbIX Ha pa3BuTue Gu3Heca No crnefyrLwum
HanpaBfeHMsIM:  YCOBEpPLUEHCTBOBaHME JIUCTUHIOBLIX  Mpouedyp, NpuBnevYeHune
9MUTEHTOB N MHBECTOPOB, a Takke B3anmogencteme ¢ yneHamm KASE.

CmaburnbHocmb nepcoHana KASE

BaxxHbIM nokasaTtenem ctabunbHOCTM KagpoB ABNAETCSA OTHOCUTENBHO HU3KUA YPOBEHb
TeKy4yecTu Kagpos, koTopbin coctaBun B 2018 rogy 12,67 %.

Mpn 3aTOM GONbLWKMHCTBO paboTHMKOB (37 %) nmetoT ctax paboTbl Ha bupxe ot ogHoro
rojpa go 5 net, 13% coctaBnswT paboTHuKM, npopabotaBwme Ha bupxe
6onee 10 net, 7,6 % cocTtaBnsalT paboOTHUKKM, CTax paboTbl Ha bupxe KoTOpbIX
coctasnset 20 n 6onee ner.
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M npopaboTtaswux Ha KASE ot 20 net
n bonee

B npopaboTasBwmnx Ha KASE ot 10 ao
20 net

B npopaboTaswmx Ha KASE ot 5 o
10 net

M npopaboTtaswmx Ha KASE oT 1 roga
o5 ner

M npopaboTtaswmx Ha KASE no 1
roga

OueHka dessmenbHocmu pabomHUKO8

B cooTBeTCTBMM C MNOMUTUKOW YyMNpaBfeHUs MepcoHanoM, CcuctemMa oOueHKa
AeATeNbHOCTM  pabOTHMKOB  OCYLLECTBNSAETCS C  LeNbio  CTUMYNUPOBaHUS  Ha
AOCTWXKEHUE MNOCTaBIIEHHbIX KOPMNOPATMBHbLIX M MHAMBUAYaAlbHbIX 3a4ad W NnaHoB
Bupxu, a Takke noBblWeHUs apdekTMBHOCTN paboTbl NnepcoHana bupxu B Lenom.

ObyueHue u passumue nepcoHarna

O6y4yeHne 1 noBblEHWE KBanuUKauun SBNAETCS 4YacTblo MNOMUTUKU ynNpaBrieHUs
nepcoHanom KASE. OCHOBHbIMM MpuvoputeTaMmyM B OAHHOM HanpaBfieHMUM SABNSAETCS
obpeTeHne HOBbIX 3HAHUIN M HABbIKOB, HEOBXOANMbBIM A5l JOCTMXKEHUS CTpaTerm4ecknx
uenen KASE. B 2018 rogy 40 paboTHukoB Bupxu npownn obyyeHne no Takmm
HanpaBfeHMsIM, Kak ynpaBfeHue npoekTaMmu, MNOCTpoeHue cTpaTermyeckmx 6busHec-
MoJernen, W3MEeHeHVWe HaroroBOoro 3akoHodaTernbCTBa, YrpaBrieHWe puckamu,
npoTuBoAenCcTBME  neranumsauun  (OTMbIBAHUKO) OOXOO40B W (PMHAHCMPOBAHUIO
TeppopuamMa, cTpaTerMyecknin 1 onepaumoHHbIM MEHEMKMEHT, U3y4yeHue nakeToB
n nporpaMmHbIX eanHuubl PL/SQL, a Takke akcnnyatauma n nogaepxka UT-ycnyr.

Passumue kopriopamugHou Kynbmypbl KASE

OAHON 13 BaXKHbIX COCTaBMSALMX HeMaTepuanbHON MOTUBaLMK NepcoHana asnsaeTcs
KopnopatuBHasa KynbTypa KASE, «koTopas npeactaBnser cobom  cuctemy
OCHOBOMoONarawwWmMx LEHHOCTEN W CTaHO4apToB, CrOCOOCTBYHOLWNX (HOPMUPOBAHUIO
MOMNOXUTENBHOrO NCUXOSTOMMYECKOro KnnmaTa B KONNekTnee, ctabunusauyumn nepcoHana
N cosgaHuno BnaronpuaTHbIX ycrnoBun Ans addektnsHon paboTbl, B TOM 4ucne
noggep)XaHne ChfIoOYEHHOCTM  KOMMeKTMBa W NPUBEPXKEHHOCTU paboTHUKOB ee
NnocTaBfieHHbIM LieNsaM 1 3agadyam.

B uensx COBEepLEHCTBOBAHUA BHYTPEHHUX KOMMyHuKaumn B 2018 rogy Obinu
npoBeaeHbl KoprnopaTuBHble MeponpusaTUsa. PaboTHUKM Bupxu nNpuHUMann akTuBHOE
yyacTue B MOArOTOBKE M OpraHM3aumm Takmx MeponpusaTusix, kak Haypbia menpamsl,
Anmatbl MmapadoH, [leHb 3awmnTbl geTen, TMMBUNANHT ¢ ydacTMeM ObiBLUNX paboTHUKOB
KASE, 25-netve bBwupxun, HosBbii rog v gpyrme BHYTPEHHME KOpriopaTUBHbIE
MEpPONPUATUS.

62



B pamkax meponpusaTtui, nocesilweHHbIx 25-netnio KASE, komaHaa KASE coseplunna
BOCXxoXaeHune Ha bonbwon AnmatuHckuin nuk (3 681 M) n passepHyna Ha HeM conar
Bupxu.

B o3HameHoBaHue 25-netna bupxn 44 paboTHuka, B TOM 4ucrne wu ObiBlKe
COTPYAHWKM, ObINn HarpaxgeHbl No cnegywwmm HoMuHaumsm: "BeTepanbl KASE",
"Mo4veTHble paboTHUKKN Bupxn" n "3a Bknag B passutne bupxu'.

B cBsAsnM ¢ npasgHoBaHMeEM 25-neTusa HauuMoHanbHOW BantoTbl KasaxcTtaHa namsiTHOM
mMeaanbto "Ynec" 6binu HarpaxaeHbl 12 paboTHUKOB M 0guH paboTHMK OBLLEeCTBEHHbBIM
opaeHoM A®K "3acnyxeHHbIn hHaAHCUCT" 3a 4OOPOCOBECTHLIN U Ge3ynpeydHbin Tpya,
a Takke BKnap B pasButue puHaHCcoBOro cektopa KasaxcraHa.

CouuarnbHass omeemcmeeHHOCMb

B uenax peanunsauuun yctonumeoro pas3sutus, KASE yaensiet ocoboe BHMMaHWe CBOEWN
KOpropaTUBHOW couuanbHOM OTBETCTBEHHOCTW, OOHUM U3 HanpasBreHud [OaHHOW
AEATENbHOCTU ABMSAETCH NoBbllWeHne (UHAHCOBOW PamMOTHOCTU MoroAdexu. Tak
B 2018 rogy npakTtuky u ctaxmpoBky Ha KASE npownu 28 cTygeHToB, B TOM 4ucne
cTyaeHTbl n3 CyntaHata OmaH.

PaboTHMkM pasnunyHbix nogpasgeneHnn bupxu, pykosoactso KASE Ha noCToOsiHHOW
OCHOBE MPOBOAAT No3HaBaTesibHble NekumMm o OHO0BOM pbiHKE Ha TeppuTopun KASE
n B BY3ax. B 2018 rogy 6bino npoBedeHO YeTblpe O3HAaKOMUTESbHbIE NeKuMn: Ond
mMarmcTpaHToB HaumoHanbHoro 6aHka Pecnybnukm KasaxctaH (37 y4acTHuKoB), Ans
ctyoeHtoB  ALMAU (42 y4acTtHuka), KasaxcTaHCKO-HEMeLKOro yHuBepcuTeTa
(15 yvactHukoB), Kacnuiickoro yHmBepcuteta (10 Yy4YyaCTHMKOB) W YYEHMKOB
PecnybnunkaHckon donanko-maTemaTU4eCcKom LIKOMbl (66 y4acTHUKOB).

B 2018 rogy paboTtHukn KASE nposiBMB couManbHYl) OTBETCTBEHHOCTb, MPUHSANN
aKTMBHOE Yy4yacCcTue B OpraHusauMm wn npoBefeHur 6naroTBopuUTENbHOM akumm Ons
OAVHOKUX FOAEeN CTapLuero MOKOMEHUs, MPOXMBaKWLWMX B AOME npecTapenbix, 6bin
npoBegeH MacTep-Knacc no >XUBOMUCK, OPraHM30BaHO YaenuTue, Xusoe Ob6LLeHue,
B NOAApPOK NpnobpeTeHbl XyOoXKeCTBEHHbIE MaTepuarnsbl.

OKosioeuyeckass omeemcmeeHHOCMb

B cBoen peatenbHoctn KASE npopommkaeT npuaepXkuBaeTcs  9KONOrMYecKux
NPUHLMMNOB:

—  NPUMEHSATCA Mepbl bepexnueoro notpebnexHns Gymarn, pacxogHblx MaTepmanos
N 3Hepropecypcos;

—  COBEpLUEHCTBYIOTCS CUCTEMbl 3MEKTPOHHOIO [OOKYMEHToobopoTa, B TOM 4ucne
CUCTEMbI 3NEKTPOHHOW OTYETHOCTH;

— OCYLLUECTBMSAKTCA Mepbl MO CHWKEHUIO SHEpPronoTpebneHns un MnoBbILWEHUIO
3HeproadPeKTUBHOCTH.
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COKPALLWEHMA U TEPMUHDbI

BSE

BakuHckas dpoHaoBas Gupxa

Clearstream

MEXAYHapOAHbIN LieHTpanbHbIN Aeno3uTapuii LeHHbIX Bymar, BXxoAaswun B rpynny
Deutsche Bérse Group

CNY/KZT | kuTalCKuin toaHb C pacyeTaMm B TEHre
EBRD | European Bank for Reconstruction and Development
ETF | Exchange Traded Fund, TopryemMsiin GupxxeBon doHA
KNMpUHroBasi cuctemMa pacyeToB Mexay 6aHkamm Ha BTOPUMYHOM  pbIHKE
Euroclear .
eBpoobnurauni u Apyrnx LeHHblx Gymar
EY | Ernst & Young
FEAS | Federation of Euro-Asian Stock Exchanges
GRI | NobanbHasa nHMuymnaTtmea no oTYETHOCTH
IFC | International Finance Corporation
IIRC | MexxayHapoaHbih COBET NO MHTErPUPOBAHHON OTYETHOCTU
IPO | Initial Public Offering (nepBnyHoe NybnunyHoe pasmeLleHne)
iS2in | cuctema aneKkTpPoOHHOro AOKYMEHTOObopoTa
IT | Information Technology (MHbOpMaLMOHHbBIE TEXHONONN)

KASE | abbpesunatypa HaumeHoBaHus AO "KasaxcTtaHckas choHgoBasi bupxa"
KASE_BMC | nHgekc kopnopaTuBHbIX 06ruraumii OCHOBHOW NIOLaAKN B YUCTLIX LieHaX
KASE_BMY | nHgekc 4OXOAHOCTU KOPNopaTMBHbBIX 06nuraumnm OCHOBHONM NoLLaaKm

KAZRC | KasaxcTtaHckasa accouyunauus nybnmyHom oT4ETHOCTM NO pecypcam u 3anacam
LSE Group | 'pynna JloHaoHcKoWM dhoHAOBOW BUpXHN

MiFid The Markets in Financial Instruments Directive — [OupektuBa EBpocotosa,

perynupyrowas MHBECTMLMM B (PMHAHCOBbIE NHCTPYMEHTHI

MOEX | MAO "MockoBckas bupxa"

MSCI Russia | Morgan Stanley Capital International Russia

MSCI

EmerginMarkets

Morgan Stanley Capital International Emerging Markets

cepua BCTped C norteHumnaribHbIMWU UMHBECTOpPaMW U aHaNMUTUKaMu npu BbiMyCke

Road-show
LEHHbIX Bymar KOMNaHUM-3MUTEHTA
RUB/KZT | poccuiickuin pybnb ¢ pacHeTamm B TEHTe
S&P 500 | dooHaoBbi MHAEKC 500 n3bpaHHbIX akUuMoHepHbIX komnanuin CLUA
SASB | CoBeT no cTaHgapTam OTYETHOCTU ycTonumnBoro passutusa CLUA
TOD | YCTOBME OCYLLECTBIEHNS PACcHETOB, NPY KOTOPOM MCTONHEHME CASMKN NPOUCXOANT
B JeHb ee 3aKnyeHns (0T aHrnuimnckoro crnoesa "today")
YCIOBME OCYLLECTBIEHUS pacyeToB, MPU KOTOPOM UCMIONHEHWE COENKU Npoucxoaut
TOM | Ha crnegylowmn pabounn OeHb CO OHsI ee 3akmouveHus (OT aHrmuMInCKoro croea
"tomorrow")
TONIA | CPeAHEB3BeLIeHHasA NPOLeHTHaA CTaBka Mo cAenkam OTKPbITUA onepauun peno

CPOKOM Ha OAMH AeHb Ha pblHKE aBTOMATU4YeCKOro peno C rocygapCcrBeHHbIMU
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ueHHbIMK1 Bymaramum Pecnybnuku KaszaxcraH

cpeaHeB3BeLLlEHHaAA NpoueHTHad CTaBKa Mo cAaesyikaM OTKPbITUA onepaumﬁ peno

TWINA | cpokOM Ha CeMb OHeW Ha pbiHKE aBTOMAaTUYECKOro peno C rocygapCTBEHHbIMU
LeHHbIMM bymaramu Pecnybnvkn KaszaxcraH
UZSE | PecnybnukaHckas doHgoBasi bupxka "TokeHT"
WEE | World Federation of Exchanges
AO | axuvoxepHoe obuiecTso
A®K | Accounaums uHaHcUCToB KasaxcTaHa
MexgyHapogHas accoumaumss ©upx crpaH CopgpyxectBa HesaBuMCHMMBbIX
MAB CHI' locypapcts

BBY | 6aHk (6aHku) BToporo ypoBHsi
BB | BanoBoil BHyTPEHHWI NPOAYKT
By3 | Briclwee yuebHoe 3aBeseHune

EHN® | AO "EANHBIN HAKOMUTESbHBIN NEHCUOHHBIN POHA"

Bupxa | AO "KasaxcTaHckas poHgoBasi bupxa"

Bpokephi— Bpokepckue n/vnu gunepckue opraHnsaumm
avnepei pokep aunep p L

FOP | MnmobanbHas geno3ntapHas pacnucka
'MK | lopHo-meTannypruyeckne KoMmnaHum
FUB | rocygapCTBEHHbIE SMUCCUOHHbIE LIEHHbIE Bymaru

EAJ3C | EBpasnnckmnii 3kKOHOMUYECKUIN COO3
ELB | EBponerickuin LeHTpanbHbIA 6aHk

MH"u"angé Sustainable Stock Exchanges Initiative, UHnymatee OOH ans yctonumebix Gupx

Kputepun ESG

KPpUTEPUN  SKOJTOMMHYHOCTN, COLI,I/IaJ'IbHOI7I OTBETCTBEHHOCTU n
ynpasnexus — Environmental, Social and Governance

KopropaTUBHOIO

MEKKAM

rocydapCTBEHHbIE KPaTKOCPOYHbIE KasHauyenckue obsasatensctBa MuHuCTepcTBa
dvHaHcoB Pecnybnukm KasaxctaH (co cpokoMm obpalleHuss [o OAHOoro roga
BKINO4UTENBHO) (266peBmaTypa Ha3BaHWs LLeHHbIX Bymar Ha Ka3axCKoM si3bIKe)

MEOKAM

rocyfapCTBEHHbIE CPedHECPOYHble Ka3Haudelckve obGsizaTensctBa MuHucTepcTBa
¢uHaHcoB Pecnybnuku KasaxctaH (co cpokom oGpalleHusi CBbille roaa [0 NATU
neT BKMOYMTENbHO) (a66peBMaTypa HasBaHWsl LeHHbIX ByMar Ha Ka3axXCkoM si3blke)

MEYXXKAM

rocygapCTBeHHblE [AOMTOCPOYHble cOeperaTenbHble KasHayelnckme obs3arTenbcTBa
MuHucTtepcTBa pmHaHcoB Pecnybnuku KaszaxctaH (co cpokom oOpalleHus cBblille
NSt neT), pasmellaemble CpPeau  HaKOMUTENbHbIX MEHCUMOHHBLIX  (DOHAOB
(2b66peBMraTypa Ha3BaHWs LEeHHbIX Bymar Ha Ka3axCKoM SA3bIKE)

MEYKAM

rocyfapCTBeHHble [OMITOCPOYHblE KasHauelckne obssatenbctBa MuHucTepcTBa
dmHaHcoB Pecnybnukm KasaxcrtaH (CO CpokoM oOOpalleHuWst CBbille NATW NeT)
(abbpeBunaTypa Ha3BaHUSA LIEHHbIX Dymar Ha Ka3axCKkoM si3blke)

MITH

MUINITNOH

Mnpa

Munnuapz
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MockoBckas

MAO "MockoBckas bupxa"

bupxa
MPI | MecayHbIn pacyeTHbIN Nokas3aTenb
MCB | manbiii u cpegHuii GusHec
M@o | MeXayHapoaHas duHaHcoBasi opraHnsaums (MexgyHapoaHble (hHaHCOBbIE
opraHusauum)
HBPK | HauunoHanbHbIn BaHk Pecnybnukn KasaxctaH
HMNMN PK | HaunonanbHas nanata npeanpuHumatenei Pecny6nuku KasaxcraH "Atameken"
"ATtamekeH"
HUB | HerocynapCTBEHHbIE SMUCCUOHHBIE LieHHbIe Bymaru
OADJ | ObbeanHéHHble Apabckue dmupaThbl
OOH | OpraHusaunm O6beanHeHHbIX Haumi
OKON | o6beanHeHne LPUANYECKNX NnLY
MpaButenbcTBO | [paButenscTBo Pecnybnukn KaszaxcraH
PNN | PernoHanbHaga nanarta (nanatbl) npegnpuHuMaTenen
CcHr | CoapyxectBo HesaBucumblx locyaapcTs
CMM | CPeacTBa MaccoBoii MHopMaLmu
CLUA CoeguHeHHble WtaTtsl AMepukm
ThiC. | THICAYA
TPAH | TPUNINOH
TOO TOBaApPMLECTBO C Ol'paHVI‘-IeHHOI7I OTBETCTBEHHOCTbIO
ToproBas | toproeas cuctema AO "KasaxcTaHckas (hoHgoBasi Gupxa”
cuctema
®ong "Namy” AO "®oHg pa3suTua npeanpuHumaTenscrea "damy"
UK LeHTpasbHbIA KOHTpareHT
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