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B KasaxcTaHe mMoXeT NosiBUTbLCS HOBbIW XONAUHI, KOTOPbIM OyAeT KypupoBaTb
BOMPOCbI pa3BUTUA (pOHAOBOIro pbiHKa. TakOM BapuaHT paccmaTpuBaeTcs B
paMkKax ncnonHeHus nopydyeHus npesmaeHTa KasaxcraHa Kacbim-XXomapTa
TokaeBa no o6beaAnMHeHUIO NoTeHuunana aByx 6mpx — KASe n AIX. O Tom, Kak
BegeTcs paboTa B 4aHHOM HanpasneHun ¢ oupxen AlX, a Takke 0 BNUAHUM
CaHKUMM NPOTUB OA4HOI0 N3 aKLLMOHEPOB TOProBOW NJOLWAAKN POCCUNCKOMN
Mocbupxu B uHTepBbLIO "UHTepchpakc-KasaxcTaH" pacckaszana npeaceparenb
npaBneHnsa KaszaxctaHckon coonnoBon oupxu (KASE) Annna AJIDAMBEPTEH.

- Kakme HOBble NUCTUHIVM KOMMAHUM NIAHUPYIOTCA B 3TOM U crneaylolem rogax?

- Mo pesynbTratam NepBoro NonyrogMsi TEKyLLEro rogqa Mol Habno4aem NoNOXUTENbHYIO
ANHAMUKY MO FINCTUHIY KOPMOPAaTUBHbIX LIEHHbIX Bymar, B TOM Yucre 1 cpeay HOBbIX
3MUTEHTOB. B Lenom, 6bino BKIOYEHO 65 BbINyCcKOB 00nuraumim 42 SMMTEHTOB N OOWVH
BbINyCK akumi asmakomnaHum "Air Astana", kotopas ycnewHo nposena IPO B Hayane
2024 roga. Kak n B npoLunom rogy, B 3ToM rogy npoaosinkaeT Habupatb nonynapHoOCTb
4YacTHOE pa3MeLLeHMe KoprnopaTMBHbIX obnuraumin. Tak, 22 Bbinycka obnurauun,
noanexalimx YacTHOMY pasMeLleHunto, NpoLwnm npouenypy nuctnHra Ha KASE c
Hayana 3Toro roga.

BmecTe ¢ TeM, Mbl BUAMM HENNOXYO ANHAMWUKY pOCTa KONMYeCcTBa AMUTEHTOB CeKTopa
Manoro u cpegHero 6usHeca (MCB). Tak, Hanpumep Tonbko B 2023 rogy Ha nnoLwagky
"AnbTepHaTmBHas" BKItOUYeHbl 9 BbiNyckoB obnuraumii BocbMun cyobektoB MCB
He(UHaHCOBbIX OpraHn3auun, U3 HUX TPU KOMMNAHUN NPUBEKNU (PMHAHCMPOBaHNE B
paMKax HaluMOHanbHOro NpoekTa no pa3BuTuo npeanpuHumMmartenscTea Ha 2021-2025
rogbl C UCNOMb30BaHMEM UHCTPYMEHTa CybcnampoBaHns CTaBkn KynoHHOro
BO3HarpaxaeHus. bupxxa Bcsavecky okasbiBaeT NOAAEPXKKY NS pa3BUTUS CEKTopa
MCB, npegocTtaBnsisi IMCTUHIOBbIE JNbrOThl A1 HEUHAHCOBbLIX KOMMaHW
NPUOPUTETHBIX CEKTOPOB 3KOHOMUKU. YUNTbIBast SMUTEHTOB, KOTOPbIE cenyac B
nannnarHe, B pamkax HaunpoekTa K KOHLY 3TOro roga oXxvaaeTtcsa ux TpeHg K
YyBENMUYEHUIO.



YUTo KacaeTca Hawmx nraHoB, To no ntoram 2024 roga Mbl OXXMaaemMm Ux He MeHblue,
4YyeM B NMpoLroM rogy — 1o npumepHo 120-130 KopnopaTUBHLIX BbIMYCKOB LIEHHbIX
Bymar.

- I'InaHVIpyeTe JIN KaKne-To HOBble NPoAYyKThbI BBOAUTL?

- KASE npoBoanT akTUBHYO paboTy Haj paclumpeHMem u ameepcudukalmen CBoen
NNHENKN npegnaraembiX PUHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIMU MOXHO TOproBaTb Ha
ee nnowagke. [lpn 3TOM CTOUT OTMETUTbL, YTO BBEAEHNE HOBbLIX NMPOOYKTOB, B NEPBYHO
ovepenb, 3aBUCUT OT Cpoca MU NOTPEOHOCTEN pbIHKA HA Te UMK UHbIE MHCTPYMEHTHI,
MeXayHapoaHble TPeHAbl Ha PbIHKE KanuTana, a Takke gpyrme BHelHue dhakTopsl,
Takue Kak U3MEHeHne 1 COBEPLLUEHCTBOBaHME 3aKOHOA4ATENbCTBA.

OOHMM 13 KNYEeBbIX HanNpaBeHNn pasBUTUS PUHAHCOBBLIX PbIHKOB ABMSAETCS,
HEeCOMHEeHHO, undposusauuns. KASE He ocTaeTca B CTOPOHE U n3y4aeT BO3MOXHOCTU
AaHHOro HanpasneHusi. CTonT OTMETUTb, YTO LM POBbIE (PMHAHCOBbLIE aKTUBbI
OTKPbIBAKOT HOBbIE NEPCNEKTUBBI AN BCEX Y4AaCTHMKOB, CO34aBasi BO3MOXHOCTb NpoLLe
XpPaHUTb, NEPEBOANTL, YYNTbIBATb U BbIMYyCKaTb TakKMe NHCTPYMEHTDI.

B Gnuxarimve naTb net unudgposble PUHAHCOBbLIE MHCTPYMEHTBI MOTYT CTaTb OOAHUMU U3
caMblIX BOCTpeBbOBaHHbIX Ha pbIHKE, Y4MTbIBas, YTO BbIMYCK LMPOBOro akTMea npoLle u
AeLlleBrne, YeM Kraccu4eckuii Bbinyck LeHHbIX Bymar. Brnarogaps Takum
NpeuMyLLecTBaM TOKEHN3MPOBaHHbIE LieHHble Bymaru yxe ceyac MHTEPECHbI Kak
MHBECTOPaM, TaK U KOMNAHUSAM-3MUTEHTaM.

B nocnegHee BpeMsi Mbl paboTaem Hag co3gaHnem MHAPacTPYKTYpbl A51st TOProB
TOKEHM3MPOBaHHbLIMM 0ONUraunsMn C UCMNoNb30BaHNEM BriokyerH. [Insa aToro Ham
HeobxoanMO NPMBECTU CUCTEMbI B COOTBETCTBUM C MEXOYHAPOAHLIMU CTaHAapTamm
AeATENbHOCTU MHAOPMALIMOHHBIX TEXHONOMIA 1 6e30MacHOCTH.

BmecTe ¢ Tem, B HacTosiLee BpeMs Ha nnowazke Accoumauum pHaHCUCTOB
KaszaxctaHa npoBoguTCcsa akTMBHOE 0OCY>XAeHne ¢ y4aCTHUKaMn (oHaHCOBOIO pbIHKa
npueBeneHusa gencTeytowero sakoHoaarternbctaa "O6 MHBECTULMOHHBLIX Y BEHYYPHbIX
doHaax" B COOTBETCTBUE C HAUNyYLLEN MeXOayHapOAHON NPakTUKON 1 rnobanbHbIMU
TpeHgamu. YcnelwHas nHTerpauns usMeHeHun B 3akoHodaTenbCcTBo byaer
crnocobcTBOBaTb BHEAPEHWUIO HOBbLIX BUAOB UHBECTULMOHHBLIX (DOHAOB Ha PblIHKE
KOMNNEKTUBHbIX MHBECTULNIN N OTKPbIBATb HOBbIE BO3MOXXHOCTU AN PO3HUYHbIX
WHBECTOPOB.

- PacckaxuTte, kakme npoektbl KASE nnaHupyeT ocywecTBMTb B TeKyLUeM rogy?

- Tekywmi rog siBNsIETCA roqoM 3aBepLUEHUST peanuaaumm ctpaTternn passutna KASE
Ha 2022-2024 roabl 1 BpeMeHeM NOCTaHOBKM HOBbIX LIeNen 1 3afad Ha crieqyowmnm
TpexneTHun nepmod. Mbl akTMBHO paboTaem B HanpasreHUn yBennyeHus
unHaHcupoBaHmss MCB, B TOM yncne B paMkax peanumsaumm HaumoHanbHOro npoekTa
no NoAAepXKe NpeanpuHUMaTenbCTBa NyTem cybcmanpoBaHus ctaBok. Mol
3aHMMaeMcs npoBegeHnemM obyyeHnsa n cnocobeTByeM POCTY KONMMYECTBA PO3HUYHbBIX
WHBECTOPOB Ha hOHAOBOM pbiHKe. Mbl Takke paboTaem B CTOPOHY NOBbILLEHNS
NMKBUOHOCTM Ha BMPXeBbIX pbIHKaxX, B TOM Yncne Ha pbiHkax 'LUB n KASE Global.



B aTom rogy mMbl npoBoAMM paboTy No NOMyYeHUIo onepaLmMoHHOro periTuHra Ans
knupuHrosoro ueHTpa KASE, a Takke npvBedeHuo B COOTBETCTBUE C TpeboBaHNAMU
ESMA (European Securities and Markets Authority).

OpgHuM 13 HanpaBneHun pa3suTua Gupxm aensetcsa ESG-cmHaHcnpoBaHme n passutme
cermMeHTa "3eneHbIX", coumanbHbIX N UHBbIX 0BnMraumin ycTonymBoro passntus. B atom
HanpasneHuu rnoka 6onbLue y4acTBYOT MeXayHapOaHble NHCTUTYTbI Pa3BUTUA, HO €CTb
N KaszaxCTaHCKMe KOMMNaHUM 1 MUKPOUHAHCOBLIE OpraHn3aunn, Kotopble
NOAOKITHOYUINCH K 3TOW akTyanbHOW B HACTosLLee BpeMs TeMe, BbiMyCTUNn n
pasmecTunu ceou obnuraunmn ans peanusauun ESG-npoekTos.

B 6nwxanwem BpeMeHn Mbl NaHnpyem 3anyCTuUTb HOBbIN MOAEPHU3UPOBAHHbIN CanT
KASE ans 6onee aMHaMmMyHoOro, yHKLUMOHANbLHOrO 1 yaobHOro UCnonb3oBaHus, a
TaKKe CepBUCHbIM NopTan Asis Toro, YTobbl 3HAYMTENBHO YNPOCTUTL NpoLeaypbl
B3anmogemncTaus ¢ bupxken npodeccmoHanbHbIM y4acTHUKAM PbIHKA.

- MoxeTe yTOUHUTb CTaTyC-KBO peanu3auum nopyvyeHus npesmaeHta KazaxcraHa
Kacbim-)KomapTa TokaeBa 06 06beanHeHun noteHumana ompx KASE n AIX?
Maea Hau6aHka Tumyp CynenmMeHOB cKa3an, 4TO npoLecc NocTtaBrieH Ha nay3y
M3-3a CaHKUMN B OTHOLLUEHNM OoaHOro u3 akumoHepoB KASE - poccunckon
Moc6bupxu. Kakoe pelueHue no gaHHoMy Bornpocy ontumanbHo ansa KASE?
PaspenuTtb pbIHKM KanuTanos unu apyroe?

- MmaBon rocygapcTBa AaHo nopyyeHue no obbeguHEHNIO YCUNUM NoTeHUMana bupix.
ObbeagnHeHne cammx DUpX He paccmaTpMBaEeTCA B HacTosilwee Bpems. [pn aTom
obbeguHeHne ycunun bupx npegnonaraeTr CUHXPOHU3aLMIO NX OEATENbHOCTU A1
CoOEeNCTBUA PasBUTUO POHAOBOIO PblHKA, MPUBNEYEHUID NHOCTPAHHbLIX NHBECTOPOB U
3KoHOMMYeckomy pocTy KasaxctaHa. PaccmaTpumBaeTcs BONpOC CO30aHUs XONAnHra,
KOTopbI BygeT NpuHMMaTh CTpaTerMyeckme peLLleHnsa B HaunyyLwmnx MHTepecax
Ka3axCTaHCKOro pblHKa.

BmecTe ¢ TeM, OCHOBHOE OTNUYMEe Hawwux ABYX OMPX, TO, YTO Mbl MOAOTYETHLI pasHbIM
3akoHogartenscTBaMm. [leatenbHOCTb BUPXK 1 NpoLecc Bbinycka Bymar ocyLLecTBAsI0TCA
B pamKax pasHbIX 3aKkoHo4aTeNbCTB. XOTH MpU 3TOM 3MUTEHTAMKU OCTalOTCA
KaszaxcTaHCKMMKU 1 paboTaroT no Hawemy npasy. [103ToMy OHM MOryT BbIGpaThb,
perncTpmpoBaTb BbiNyck cBOMX obnuraumi nnbo B perynarope MOLUA, nnbo B
AreHTCTBO MO perynmpoBaHuio n passButuno dmnHaHcoBoro peiHka (APPOP). Paamectutb
oymarun nmbo Ha AlX, nmbo Ha KASE.

- CMU coob6wanu, 4yto 6MpxKa nnaHuMpyeT oTKpbITb opuc B ActaHe. bByaeT nu oH
Ha nnowaake MPLIA? ABnsaeTcsa nu 310 3Tanom npouecca oobeguHeHus ¢ AlX?
He nnaHupyet nn KASE B uenom nepebpartbcsa B AcTaHy?

- OTBevas Ha Baw Bomnpoc, otMmevy, 4To KASE yxe oTkpbina ogpuc B ActaHe B 2023
rogy. Cpean OCHOBHbIX Liefien OTKPbITUSA ohrca MOXHO BblAeNUTb B3aMMOAENCTBUE C
HaLWMMKM KNMeHTamMu, a Takke obecnedeHune pabotocnocobHoctTn KASE B cnyyae
CUTYyauUuin Ype3Bbl4aNHOIO XxapakTepa, BKYas TEXHOreHHbIE NPOUCLLECTBUA B
Anmartbl. B HacToawmmn MoMeHT BegyTCcs paboTbl NO YCUINEHNIO PECYPCHOIO



obecneyeHmnst aToro O(bl/lca, BKJ1HO4aA Kaﬂ,pOBbIIZ COCTaB U TeXHoJorn4yeckoe
obecneyeHmne. ATn npoueccCbl BaXHbl A5A obecneyeHus Hel'lpeprBHOI7I OeATelIbHOCTU
KASE.

KASE 1 ee foyepHsas opraHusaums, KnupuHrossin LeHTp KASE, SBRSOTCA KNIOYEBbIMA
opraHusaumsammn ansa obecrnedeHus ctabunbHOCTU POHAOBOIO pbiHka KazaxctaHa,
NO3TOMY KOMMAHUA peannsyeT pasfnyHble NMPOoeKTbl B 3TOM HanpasfeHUn 1 OTKpbITUE
odmca B AcTaHa sBnsieTcs ogHMM U3 HUX. B HacToswee BpeMsi Ha Hallen nnowaake
Topryetcs 6onee 1,5 Tbica4 (PMHAHCOBLIX MHCTPYMEHTOB, 1 Mbl NPOAOIHKaeM pasBMBaTb
HOBble BO3MOXHOCTW A151 UHBECTOPOB.

- CaHkuumn npotuB Mocbupxxm okasanu uspsigHoe BriMsiHue Ha AeATeNIbHOCTb
KASE. Ha kakon ctagum npouecc neperoBopoB no npogaxe aonu Mocobupxu B
KASE? Kto nnaHupyeT BblKynuTb ux gonto? Kakon BapuaHT npeanoytuternibHee
ANA GUPXK - BbIKYNUTb JONO CaMOM UIU eCnn A0S0 BbIKYNMUT CTOPOHHUN
umHBecTop? Kak noBnusanu caHkuum npotmB MocOupxu Ha OTHOLIEHUSA C
napTHepamu? Kakyio paboty Beget KASE, 4ToObl HUBENMpoBaTb BNusiHue
caHKuun npotnB Mocbupxm Ha AeATeNbHOCTb Ka3axCTaHCKOMW Nrowanku?

- B HacTosLLee BpeMs HaMK paccMaTpUBaETCH BONPOC NO CHUXXEHUKO PUCKOB,
CBSI3aHHbIX C BBEAEHHbIMU CaHKUusaMn. KazaxctaHckas dooHaoBasi bupxa m
KNMpUHIroBbIn LeHTp KASE sBnstoTcs 3Ha4YMMbIMN MHAPACTPYKTYPHBIMU (OPUHAHCOBbLIMMA
OopraHM3aumsaMmn Ha KazaxCTaHCKOM POHLOBOM PbIHKE.

MpucyTCTBUE CAHKLMOHHOIO NiLA B akUMOHepax bupxu noasepraet pucky
obcnyxnBaHne GUpPXKK UNN OTAENbHbBIX NNaTeXen, a Takke HebnaronpuaTHO BMNUSIET Ha
OTHOLUEHMS1 C MHOCTPAHHbIMWN (DMHAHCOBLIMU OPraHM3aUnsiMM U NapTHEPaMM.

B cBs13M ¢ 3TUM, Mbl NPOBOANM NEPErOBOPbI O BO3MOXHOCTU BbIKyNa akLuin y
MockoBckon 6upxu. [JaHHbIN BbIKyn BygeT npondseneH nnbo camon dupxen, nmbo
TpeTbuMM nuuamm no cornacosaHuto ¢ KASE. MNpu nobon cntyaummn KasaxcraHckas
doHaoBasi bupka NpMMET Mepbl, KOTopble obecnevat ctabunbHoe PYHKLUNOHUPOBaHNE
Ka3axCTaHCKOro pblHKa Kanutana.
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