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UHaekc KASE Bbiwe 5 Thic. NyHKTOB. YTO XAaeT choHAOBLIN pbIHOK KaszaxcTtaHa
Aanblue

28.03.2024

Ha aton Hegene nHaekc KASE goctur odepeHOro MCTopnyeCcKoro Makcmumyma m
npeoonen «NcMxonornyeckyto» oTMeTKy B 6onee yem 5 Tbic. NyHKTOB. «KypcuB»
y3Han y aHanuTUKOB, Kak CUTyaLmsi MOXET cKa3aTbCs Ha poHAoBOM pbiHKe KasaxcTaHa
N KaKOBbl €ro AarnbHenwmne nepcnekTmBbI.

Mo pesynbTatam Topros 26 mapta nHgekc KASE 3akpbincsa Ha yposHe 5 004,94 nyHkTa.
B aTOT AeHb poCT NPOAEMOHCTPMPOBANU LieHbl Ha akummn YyeTbipex kKoMmnaHun — Kaspi.kz
(3,57%), Air Astana (1,22%), Kcell (0,77%) n Halyk Bank (0,21%). C Hayana mapTa
nHOeKc Bblpoc Ha 232,56 nyHkTa, nnu 4,84%.

C Ha4vana roga nokasatenb Bblpoc Ha 20,26%. Jluaepamu pocta B 2024-m aBnsoTCS
akuum Kcell (60,3%), barka LieHTpKpeauT (57%), Halyk Bank (28,6%) 1 Kaspi.kz
(18,1%). OTmeTKy B 4 Thic. nyHkTOB MHAekc KASE npeogonen 21 ceHtsabps 2023 roaa,
3aKkpbiBLWKUCE Ha ypoBHe 4 006,71 nyHKTa.

«B npencrasutenbckm cnmcok MHaekca KASE B HacTosiwee Bpema Bxogat 10
Hanbonee NMKBUAHbIX aKUWK, BbINyLEHHbIX Hanbonee KpynHbIMU U (prHaAHCOBO
YCTOMYMBbLIMM KOMNaHUAMU-pe3nageHTamm KasaxctaHa. C 1 mapta B
npeacTaBUTENbCKUIA CNNCOK akuui ansa pacyeta nHaekca KASE Obinn BKNOYEHbDI
npoctble akumn Air Astanay», — oTmeTunm B npecc-cnyxbe KaszaxctaHckon hoHO0BOM
ovpxn (KASE).

YUto noenuano Ha pocTt nHaekca KASE

B Accoumauumn mHaHcuctoB KaszaxctaHa (A®K) HasBanu oTMETKY B 5 ThbIC. MYHKTOB
«ncuxonoruyeckon» n aobaemnm, 4to Ha pocT uHaekca KASE nosnusanu cpasy
HecKosbKo pakTopoB. Cpeaun HUX yBENMYEeHNe KopnopaTUBHOM NPUBLINM 1 OXUO4aeMbIX
AVBUAOEHOHbIX BbINMAT; NpogosikatoLieecs CHxXeHne 6a30BoKn CTaBKM (CHUXaeTca
AOXOOHOCTb anbTEePHATUBHbIX UHCTPYMEHTOB MHBECTUPOBAHMUS) N UCNONb30BaHUE
MHBEecTopamu ocTtaTkoB cBoboaHbIX cpeacTs nocrne IPO Air Astana; noBbileHne
uenesbIX LeH npodeccrnoHanbHbIMM yNpaBnaoLwmMMmM MHBECTNOPTdENeM 1 NPUTOK
PO3HUYHbIX MHBECTOPOB.

Ananutuk Freedom Finance Global AHcap AByeB yTOYHMN, YTO OTMETKa B 5 ThiC.
NyHKTOB Obina gocturHyTa ewwe 11 mapta. C Tex nop nHgekc goxoamn oo 5037 nyHKToB
26 mapTa, HO He CMOr TaM 3akpenuTbcs. 27 MapTa 3HadeHue nogHanock o 5 054,04,
OAHAaKO K MOMEHTY 3aKpbITUs pbiHKa cHM3unockb 0o 5 035,74. No ntoram topros 28
MapTa 3HadeHune Takke coctaBuro 5 035,74 nyHkra.



«3JTO 03Ha4aeT, YTo BO3Ne AaHHOW OTMETKM NPOUCXOAUT KOHcoNuaauus v
chopMmpoBarncs ypoBeHb CONpPoTUBNEHNS. Ero MoXHO HasBaTb U MCUXONOMMYECKUM,
MOCKOSbKY 3TO AOBOJSIbHO BOrbLUME BbICOThI ANS PblHKA, KOTOPbIN NOKa3an B3pbIBHOW
pocT B 2024 rogy», — otmeTun Abyes.

AHanUTUK nonaraeT, YTO KOTUPOBKM MOTYT pacTu eLle, Ans Yero ecTb Kak
dbyHAaMeHTanbHble, Tak U TEXHUYECKne npeanocbiniki. Ho Bpems gnsa atoro
orpaHU4eHo, NpeaynpexaaeT OH, TakK Kak B KOHLe anpens-Havane masa oxuvaaeTtcs
AVBUOEHOHbIN Ce30H. AByeB OTMETUST, YTO ANS pblHKA Takas cMTyaumsi TpaamumMOHHO
ABNAETCA HEraTMBHOM, Tak Kak MHBECTOPbI NPOAAl0T akuMn Nocne yTBepXKaeHUs
peecTpoB akUMOHEPOB A5 nonyYyeHus BoinnaT. O4HaKo K cepeamHe UIoHSA-Havany
aBrycta MHBecCTopbl 0ObIY4HO CHOBA aKTMBHO MOKYNarT, NO3TOMY cnag akuuin B NeTHUA
nepuvog MOXHO MCMOMb30BaTb Kak BO3MOXHOCTb 41151 UX NpUobpeTeHusi, coBeTyeT
ananutuk Freedom Finance Global.

HavanbHuk ynpasnenus aHanutukn BCC Invest CyntaH XXymaranu Takke cunTaeT, 4To
nHaekc KASE 6yaeT 4eMOHCTpMpoBaTh YMEPEHHYIO BONATUNBHOCTb, TaK Kak
WMHBECTOPbI OXMAaT AUBMAEHOHOro ce3oHa. o nporHo3am 6pokepa, HECKOMbKO
«KPYMHbIX MMEH Ha pbIHKE» YBENUYaT BbiNMaTthl MO CPABHEHWUIO C NpeablayLLNM rO40M.

«YTO KacaeTcs NPOrHO30B A0 KOHUAa roga, BHeWwHun oH ans KASE coxpaHsaeTcs
onaronpuaTHbIM. [Mob6anbHbI POCT IMKBUMAHOCTU Ha PbIHKaX HaXoAUTCA B
BOCXOAsILLIEM TPEHOE C cepeamnHbl NpoLsioro roga. HecMoTpsi Ha TO, YTO MHOTUE PbIHKK
Ha MakcuMymax, NMMKBUAHOCTb MO OTHOLUEHUIO K OLIEeHKaM PbIHKOB akUMW HaxoamTcs Ha
afleKBaTHbIX YPOBHAX», — OTMETUI aHalNMUTUK.

Ynpasnswowasa aktneamu Centras Securities [JuHa MycaeBa cuntaeT, 4TO JOCTUXKEHME
nHaekcom KASE oTmeTkn B 5 TbIC. MYHKTOB MOXET paccMaTpmuBaTbCH Kak
NOSTIOXUTENbHbIN CUrHan Ans Ka3axcTaHCKoro poHA0BOro pbiHKA.

«Pocty nHgekca KASE, Ha mown B3rnsag, cnocobctBoBas MHTEPEC CO CTOPOHDI
PO3HMYHbIX MHBECTOPOB, NOAOrPEBAEMbIV 3a NocneaHee Bpems NyonnyHbIMu
pasMeLLeHnaMM kasaxcTaHcknx komnanum (IPO «KasMyHanl a3», Air Astana n SPO
KEGOC). Takke Ha NoBblLLEHMS NOKa3aTens BNUAMO 3aBepLUEHME LIMKNA pocTa
MPOLIEHTHbIX CTAaBOK M Ha4arno ero CHWxeHusl. Takas cuTyauus yBenmumBaeT
NPVBIEKaTeNbHOCTb Ka3axCTaHCKUX ANBUAEHAHbIX KOMMAHWUIA MO OTHOLLEHWUIO K
TPagULUMNOHHBIM BUAAM MHBECTUPOBAHUS (Hanpumep, Aen03nT)», — NOSICHUITA aHaNUTUK.

UTto oxxnpgaet poHO0BbIN pbiHOK Ka3axcTaHa

B A®K npegynpexgatoT, YTO TakoW pe3KuUin poCcT MHAEKCA B | KBapTane MoxeT ObiTb
CMNOXHO NoaaepkuBaTth 4O KOHUA roga. B 1o e BpemMsa MakpO3aKoHOMUYECKasi CUTyauns
B CTpaHe OueHMBaeTCs Kak 6naronpusiTHas, LeHbl Ha TOBAapPHOM U CbiPbEBOM PbIHKaX
Haxo4ATCs Bblle, YEM B MPOLLUMIOM roay, psg SMUTEHTOB NOSTYYUIIM OT PENTUHTOBbIX
areHTCTB NO3UTUBHbIE AENCTBUSA, OTMEYaIOT aHaNUTUKN.

OTu dakTopbl BKyNe ¢ NOTEHLUMANbHBIM PEVHBECTUPOBAHNEM MOSYyYEHHbIX ANBUOEHOOB
nogaepaT peakumio pbiHka 1 6yayT BbICTynaTtb akTOPOM YCTONYMBOrO pocTa pbIHKA,
pestommpoBanu B AOK.

B nepcnektnee KasaxctaH, no mHeHuto Centras Securities, oxxngaeTt pocT nHTepeca
WHBECTOPOB K (POHOOBOMY PbIHKY U Ka3aXxCTaHCKUM aKUMSaM, ynyylleHne



WMHBECTULMOHHOIO KNmaTa 1 yBenuyeHne Kanutanusaumm KoMnaHun, BXoasLwmx B
WHAEKC.

«HemanoBaxHbIM ¢hbakTopoM Ans pocTa (POHLOBOrO pbiHKa B CTPaHe ABNAETCS KypC
HaLMOHanbHOW BantoThbl No oTHoweHwuo kK gonnapy CLUA, koTopbin B nocrnegHee BpeMs
OblN 4OCTATOYHO CUSTbHBLIM, YTO AOMNOSHUTENBHO BbI3bIBano MHTEPEC MHOCTPAHHbIX
WHBECTOPOB K HalleMy pbIHKY 1 obecneynsasno NoBbILLEHHY BaNOTHYO JOXOOAHOCTbY,
— cuutaet [luHa Mycaesa.

B cepeguHe mapTa nHaekc KASE pekopHO BbIPOC MeCsiL, K Mecsuy B doeBparne.
MNMokasaTenb yBenuuunca Ha 12,8% un coctasun 4 803,18 nyHkTa. CoBOKYMNHbIN 06beM
ToproB coctaBun 30,9 TpPfH TeHre n CHN3UMICS No cpaBHEHUIO ¢ sHBapeM Ha 14,1%, nnu
5,1 TpnH TeHre. No ntoram 2023 roga 3HavyeHue nHaekca KASE ysenuyunoch Ha
28,8%, 0o 4 187,4 nyHkta. Kanutanusaumsa pbiHKa akLMi BblpOoCsa 3a rog Ha YeTBepTb,
0o 26,7 TpnH TeHre.
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