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AnnHa AnpambepreH: «llonoxutenbHasa AMHaMuKa HabnogaeTcs Ha Bcex
oupxeBbIxX pbiHKax KASE»

24.07.2024

B unTtepBbio Exclusive.kz MNpeacenatens MNpaBsneHna KASE AnvHa AngambepreH
paccka3ana o rnaBHbIX pe3yfbTaTtax paboTbl 6MpXK B nepBomM nonyroaun 2024
roga, OCHOBHbIX HanpaBJfieHUsIX ee pa3BUTUA U NNaHax Ha Gnuxanwyo
nepcneKkTuBy.

— Kakue pe3ynbTaTbl B 3TOM roay U nepcnekTuBbl pa3sBuTusl B bnmxanwime roabl
Ha Bcex pblHKax KASE?

— lNepBble WecTb MecsLeB TeKyLLEro roga xapakrepusyetcs Hanmymem
NOSTIOXUTENBHON AMHAMUKKN Ha pbiHKax KASE.

B nepByto ovepeap, 3a ykasaHHbIN nepuod o6bem Topros Ha Bcex pbiHKax KASE
yBenuuunca Ha 18,7% no cpaBHEHUIO ¢ aHanormyHbiM nepunogom 2023 roga o 187,2
TPRH TeHre. PocT 06beMoB TOproB HabnogaeTcs Ha BCex BMPXKEBbIX PbIHKAX: Ha pPblHKe
LEeHHbIX Bymar, pblHKE MHOCTPaHHbIX BasoT U Ha OEHEXHOM pbiHKe. Kpome Toro,
KONMYeCTBO COENOK yBENMUUnoch B 1,9 pasa no CpaBHEHMUIO C aHaNOrM4HbIM NeEpPNoLoM
2023 roga v gocturno 6onee 1 mnH caenok. O6beM TOProB Ha pbiHKE LIEHHbIX Bymar
BbIpoC Ha 4%. B yacTHOCTK, B CEKTOPE akumin 06emM TOpProB BbIpoC Ha 5%, B cekTope
KASE Global — Ha 35,7%, Ha pblHKe koprnopaTuBHbIX obnvraunn — Ha 52%, B cektope
obnuraumin MO — Ha 17%, Ha pbiHke LIb nHBecTuumMoHHbIxX hoHaoB — Ha 25,7%, Ha
pbIHKE NPOU3BOAHBIX LieHHbIX Bymar — Ha 30,5%. O6bem TOpros Ha OEHEXHOM PbIHKe
BblpocC Ha 18,6%, Ha pblHKe MHOCTPaHHbIX BantoT — Ha 27,3%.

Bo-BTOpbIX, B nepsom nonyroamn 2024 roga Mnaekc KASE npogemMoHcTpupoBan poct
Ha 23%, OOCTUrHYB 0YepeaHOro nctopuyeckoro Makcumyma B 5 151,81 nyHkros. MNpu
3TOM, NONOXUTENBbHYIO AMHAMUKY NpogeMoHcTpupoanu 7 6ymar ns 10
npencraBuTenen NHAeKCHon kop3auHbl. [NpocTtblie akunn AO «baHk LieHTpKpeanT»
npubasnnu B LueHe 85,9%, npoctbie akumm AO «Kcenny» Bbipocnu Ha 53,6%, npocTbie
akumm AO Kaspi.kz — Ha 38,8%, npocTiie akumm AO «HapoaHbii baHk KasaxctaHa» —
Ha 25,7%.

B-TpeTbux, ogHMMm 13 3HaumMbix cobbiTnin 2024 roga ssnaetcsa nposegeHHoe IPO
npeacraBuTens otpacnu asmanepeBo3ok akuunm — AO «3rp ActaHa». Ha KASE 6ymara
Obina pasmelleHa B o6beme 49,2 mnpa TeHre unum 76% ot Bcero obvema pasmeLleHus
nNpocTbix akunn. O6beM cnpoca NpeBbICU 06bEM NPEANOXEHHbIX K pa3MELLEHUNIO Ha
KASE akuun nodtn B 2,5 pasa. 01 mapTa akuusa aBnakoMmnaHmm «3mup ActaHa» bbina
BkntoyeHa B lNMpeacrtasutenbckun cnmcok MHaekca KASE.

B-yeTBepTbIX, yBENNYMBAETCSA KONMYECTBO MHCTPYMEHTOB B TOProBbix crnnckax KASE.
Ha TekyLwmmn MOMEHT B TOProBoM cnucke 6upxm 6onee 1,5 TbiC. MHCTPYMEHTOB, U3 HUX
1 053 ueHHbIx 6ymar. C Havyana 2024 roga B oduumanbHbii cnncok KASE 6b1nm



BKMOYEHbI HEFOCYAApPCTBEHHbIE LieHHble Bymarn 87 nHctpymeHtoB 50 amuteHTOB, 15
N3 HUX BrepBble NpoLv npouenypy NMcTuHra — 13 KoMnaHum B CEKTOP
KopnopaTuBHbIx obnuraumn, 1 — B KASE Global n 1 — B cekTop akuuin.

B-naTbix, B pamkax HaunoHanbHOro npoekrta no passuTuIO NpeanpuHUMaTernbcTBa Ha
2021 — 2025 rogbl npogomkatoT pasmeltaTtbea obnuraymm MCB, cybenanpyemble AO
«DoHA pa3BuTUa NpegnpuHnmaTenscTea «damy». Ha Tekywmnin MOMeHT yxe 5
KOMnNaHun pasmecTtunu ceom obnuraumm Ha nnowaake KASE, 3 13 KoTopbIX BbINyCTUNN
«3eneHble» obnuraunn: TOO «A-Cars» (3eneHble), TOO «Black Biotechnology (bnak
BuotexHonomxkun)» (3eneHble), TOO «KazWind Energy» («Ka3BuHg SHepoxun»)
(3enenble), TOO «Orient Group KZ» n TOO «BRBAPK».

Kpome Toro, MmkpodrHaHCOBblE OpraHn3aumm NpoaosiKaT akTUBHO pa3MeLlaTtb
obnurayum Ha KASE no Bbicoknm ctaBkaM. O6bemM NepBUYHOrO pa3MeLLeHmns 3a
nepsble nonroga cocrtasun 37,6 mnpg teHre. [Npu 3ToM, Npu cTaBkax pasmeLleHus
17,80-24,00% no TeHroBbiM obnuraumam n 10-11% — no gonnapoBbiM obnmnraymsam,
AaHHble Bymarn nonynspHbl cpean PO3HUYHbIX MHBECTOPOB, ABMASICL anbTepHaTUBOM
aenosvTtam. B cTpykType MHBECTOPOB Ha NEpPBMYHOM pbIHKE hmnsmyeckne nuua
3aHumaT 34%, a Ha BTOPUYHOM pbliHKE — 47,6%.

— Kakue aktmuBHOCTH ocyuwecTBnseT KasaxcTtaHckas (*)OHJJ,OBaFI 6Mp)Ka?

— KASE npogomxaet akTuBHO npoasuratb ESG-ctaHgapThl B KasaxctaHe u
CnocobCcTBYET CTUMYNUPOBaHUIO Bbinycka ESG-obnuraunin. Mel Takke npegocraBnsem
BCECTOPOHHIOK KOHCYMbTaLMOHHYH NOAAEPKKY CBOMM 3MUTEHTaM 1 YneHam B obnacTu
BbiNycka ESG-obnurauum, 4To 3HaUnTENBHO 0BnerYaeT nx y4actne B 3TOM npoLecce.

Ha Tekywun momeHT yxxe 20 BbinyckoB ESG-obnuraumii ¢ o6 bemom Bbinycka 314,5
MApA TeHre npownm nUcTuHr Ha KASE, B TOM Yncne 12 BbiNyCKOB «3€MEHbIX»
obnuraumi ¢ o6 emom Bbinycka 136,3 Mnpa TeHre, N3 KOTOpbIX pa3mMeLLeHo 95,6 mnpa,
TeHre, 1 7 BbIMYCKOB «coumarnbHbIX» obnuraymi ¢ o6 beMom Bbinycka 78,2 Mnpg TeHre,
N3 KOTOPbIX pasmeLleHo 76,7 Mnpa TeHre, U 04uH BbiNyCK 06nmMraunin yCTonunBoro
pa3sutna Ha 100 mnpa TeHre.

KASE npoposnxaeT pa3BuBaTbCs B COOTBETCTBUM C rnobanbHbIMU TpeHaamu
undposusaumm. OcyLLeCcTBNSETCS BHeAPEHNE TEXHONOMMYECKUX MHHOBaL M B
duHaHcoBble ycnyrn, 6narogaps KOTOpbIM yNy4LllaeTcsi CepBUC BPOKEPCKMX
opraHusauui, ynpoLiaeTtca npouecc naeHTUmnKkaumm KnMeHToB 1 OTKPbITUA
Opokepckux cyetos. oToBuTCA K 3anycky npoekt KASE DIGITAL no Bbinycky
TOKEHM3NPOBAHHbIX LEHHbIX ByMar n gpyrmx douHaHCcoBbIX NpoayKkToB Ha DLT-
nrartgopme, YTO CTAaHET CMESbIM Larom B passBnTUM LM POBbLIX (PUHAHCOBBIX
WHCTPYMEHTOB 1 YNpaBieHNs aKkTUBaMMU.

3HauntenbHoe BHMMaHne KASE yoensaiT noBbILWEHNO (PMHAHCOBOW rPaMOTHOCTH
HaceneHus. Tak, Hanpumep, KASE perynsipHo npoBoanT obyyarouime BebnHapbl Ha
YouTube kaHane KASE. EcTb maTepuansl Ha canTe 6upxu B Buae 6poLutop, KOPOTKNX
BNOEO0YPOKOB, KOTOPblEe OO BACHSAIOT OCHOBbI MHBeCcTUpoBaHuda. KASE cneayet
pekomeHgaumam FEAS (Pepepaumsa eBpo-asnatckmx poHaosbix 6upx) n I0OSCO
(MexgyHapogHasi opraHMsaumns KOMMCCUI MO LLEHHbIM GymMaram) no NoBbILLEHNIO
rPaMOTHOCTM PO3HUYHbIX MHBECTOPOB.



OTn TeHAeHUUn BNaronpuATHO CKa3bliBalOTCA HA Pa3BUTUN POHOOBOIO pPbiHKA 3a cYeT
NOBbILLEHNS NIMKBUOHOCTU PbIHKOB, paclUMpeHns crnektpa oMHaHCOBbIX UHCTPYMEHTOB,
ynpoLeHusa npoueayp u TpeboBaHuin NUCTUHra, BHeapeHuss ESG-cTtaHaapTos,
ynyyLlleHus cepBmuca y4aCTHUKOB PbIHKA, YNPOLLEHUSA Npoueayp OTKPbITUS CHETOB U
ToproBnu Ha pbiHKkax KASE. Bce aT0, B KOHEYHOM cyeTe, cnocobeTByeT
9KOHOMMYECKOMY POCTY, yry4LlleHno 61arococTosiHUS HacerneHns, NOBbILLEHUIO
MeXOyHapOaHbIX PENTUHIOB CTPaHbI.

— MNMpoBeaeH 3anyck ycnyr KNMpUHroBoro LeHTpa Ha pbiHKe BasioT U
AepuBaTtuBoB. Kakoun achdeKkT oxxnaaetTcsa oT AaHHbIX Mep?

— Bupxa nepegana cBOK KMMPUHIOBYHO U PacYETHYIO AeATENbHOCTb, a TakkKe
AeATernbHOCTb LeHTparnbHOro KoHTpareHTa Knupunrosomy ueHTpy 03 uioHs 2024 roga.

Ecnu 6paTb MVIpOBOIZ onbIT, TO, KaK NpaBuIio, 6|/|p>|<a N KIMpuHrosas opraHmn3aumna — ato
ABa pa3nn4yHbIX Lpnan4eckmx nmua c pasgesibHbiMn C(*)epaMI/I OeATeSIbHOCTMU.

KﬂI/IpI/IHFOBaFI opraHniauua BbIiCTynaeT B Ka4eCTBe rapaHTa 3aBepLUeHHOCTU pac4eToB,
obecneunBas CHMmKeHNe YPOBHA D,GC*)OJ'ITOB Ha PbIHKE, (bI/IHaHCOByPO CTabunNbLHOCTL B
OKOHOMMUKE.

BbigeneHne KJ'II/IpI/IHFOBOIZ 0eATENIbHOCTU B CaMOCTOATENIbHYIO OpraHmn3auunto no3BosinT
bonee akTMBHO pa3BuBaTb 3TO HArpaBJieHNE OEATENIbHOCTU, npearnarad pblIHKY HOBbIE
npoAaykKTbl U MECTHbIM MHBECTOPAM HOBbIE PbIHKWU.

— AnunHa YTeMUCOBHa, Kakue BaXKHble NoKa3aTenu pa3BUTUSI CPOYHOIo pblHKa C
Hadvana roaa Bbl mornu 6bl oTMeTUTL?

— C Havana roga o6bembl TOProB Ha JAHHOM PbIHKE OCTalOTCA MUHUMArbHbLIMK, YTO
CBUOETENbCTBYET O HU3KOW aKTUBHOCTW. 3a NepBble WEeCTb MEeCSLEB roga KofiM4ecTBo
YYaCTHUKOB YBENNYUIIOCb HE3HAUUTENBHO. HOBbIE YYaCTHMKKM, NpyLleLwme ¢ anpens,
aKTMBHO BbICTaBMAOT 3asiBKM HA MOKYMKY M NPoAaxy No dbloyepcam Ha BankoTHbIE
napbl gonnap/TeHre n pyonb/TeHre No BCEM CPOKaM.

Mo cpaBHEHMIO C aHaNoOrMyYHbIM NEPMOAOM MPOLLSIOro roaa, AMHaMuKa ocTaeTcs
CTabUNbHOM C MUHUMATbHBIMU 3MEHEHUAMN. HECMOTPSA Ha HEKOTOpPbIE yCUNUS Mo
CTUMYNMPOBAHMIO pPbiHKA, Takne kak obpasoBaTenibHble MPOrpamMmmbl 1 NOMbITKA
ynyywnTb MHPPACTPYKTYPY, OCHOBHAs Npobriema ocTaeTcs — OTCYTCTBME MPSIMOro
AOCTyNa Anst PO3HUYHbIX KITMEHTOB Yepe3 NpuroxxeHns 6pokepoB 1 cnabbli MHTEpec co
CTOPOHbI BPOKEPOB.

B HacToswiee Bpems Ha Bmpxke OENCTBYIOT ABa MapKkeT-Menkepa — Ha nHaekc KASE un
Ha gobtoYepchbl Ha NpocTble akunn HapoaHoro baHka. bupxa Takke paboTtaet Haa
npuBneYeHneM MapKkeT-MenKepoB Mo BaNOTHBIM Napam C XOPOLUMM CrpeaoM.

OpHako, Hanmune MapkeT-MenKepoB — 3TO paboTa BupXku, Toraa Kak KNMeHTCKUiA
AOCTYN M NPOAaXu ANns PO3HUYHbIX MHBECTOPOB — 3TO 30HA OTBETCTBEHHOCTU
GpokeposB.



Ons Pa3BUTUA PbIHKa Heobxoaumo, BO-NepsBbIX, yrnyylwnTb A0CTYN A4 PO3HUYHbIX
KITMEeHTOB, YTO MOXET npuerieédb HOBbIX Y4aCTHUKOB N YBEJTNYUTb o6beMbI TOPros.

BO-BTOprX, Ba>XHO NMpPoOBECTU pa60Ty C 6p0KepaM|/|, 4YTOObI OHK yBugenum noteHumnan n
Ha4valrim aktTMBHO pa3BuBaTb CBOU YCIlyrhn Ha COOYHOM PbIHKE.

Ecnu atn warn 6y)J,yT npeanpuHATbl, TO CpO‘-IHbII7I PbIHOK CMOXET BHECTH bonee
3Ha4nTenNbHbIN BKNaa B OKOHOMWKY, npeaocrtasndaa AONOJTHUTENbHbIE MHCTPYMEHTDI
anda ynpasneHuda puckamm m ynydilada O6UJ,yI-O (bVIHaHCOBy}O CTabuNbHOCTb.

— KakoBbl ocHOBHbIe nnaHbl no geatenbHocTu KASE Ha 3TtoT roa?

— B atom rogy KASE npoBoauT NpoeKkTbl MO pas3BuUTUIO TOKEHU3NPOBAHHbLIX 0b6nnrayum
NCMonb3ysa TEXHONOMMIO BNOKYENH N MHAPPACTPYKTYPbI 415 TOProBN Ha CBOEN
nrowagke. 1o NO3BOSINT OTKPbITb CBOEBPEMEHHbBIE BO3MOXXHOCTM ANs1 ONTUMMU3aumm
onepauunn, yMeHbLLIEHNSA BPEMEHU U PUCKOB B NPOBEAEHUN CAENOK, a TakkKe
YBENMYEHUMN UX NPO3PAYHOCTM.

Mebl yxe BKkItodaeM B odomumarnbHbI CMCOK BUpu onHaHCOBbLIE MHCTPYMEHTBI C
©a30BbIM aKTUBOM B BUAE LMPPOBOro aktmea. Takne MHCTPYMeHTbI kak ETF Ha
obtOYEPCHBIE KOHTPaKTbl HA BUTKOMH 1 (PbloYepPChl Ha KPUMTOBAMIOTY Y>Ke NOMNOSTHUN
CMNCOK Topryembix MHCTPYMeHTOB B cektope KASE Global. 3geck Takke nget pabota
Nno yBENMYEHNIO KONMYecTBa TopryembixX MHCTpyMeHToB Ha KASE Global n yny4yweHunto
YCITOBUIN TOProB MHOCTPaHHbLIMK Bymaramu.

KASE npogomxut paboTbl N0 COBEPLUEHCTBOBAHMIO CBOUX HbIHELLHUX CEPBUCOB 1
NOBBILLEHNIO OTKA30yCTONYMBOCTUN cucTeM bupxun. B Gnuxaniwuen nepcnektnee Mol
HaMepeHbl BBECTW B 3KCMyaTaumio MOAEPHU3NPOBAHHbLIN KopnopaTuBHbIn cant KASE
B Luensx obecneveHnsa ygobcrea ncnonb3oBaHmst MHPOPMaLMOHHBIX MPOAYKTOB U
CEepPBUCHbLIN nopTan Ans KNneHToB bupxum, no3sonawoLwmmn ynpoctTuTb npoueaypy
B3aumogencteusa ¢ KASE.

Mbl npodomkaem akTUBHYH paboTy MO MOBbLILLIEHWUIO NIMKBUOHOCTM PbIHKOB: MPUBIIEKaEM
MapKeT-MenkepoB, pacluMpsieM NMHENKY TOpryemMbiX UHCTPYMEHTOB, peanuayem
nporpaMMbl NOBbILLIEHUS (PUHAHCOBOW FPAaMOTHOCTU, TEM caMbiM YBeNuymnBas 6asy
PO3HUYHbIX MHBECTOPOB.

Bupxa Takke nnaHMpyeT 3aHSATLCS Pa3BUTUEM pbiHKa AePUMBATUBOB M KOPNOpaTUBHbLIX
obnurauun, akTMBn3aumnent TOproB KIMPUHIOBLIMU cepTUdMKaTaMmn y4acTusl.

B pamkax peanusauumn HaunoHansHOro npoekra no passuTuio NnpeanpuHuMaTenscTea
Bupxxa npogormkaeT paboTbl N0 opMmnpoBaHMto KaHana guHaHcuposaHua MCB Ha
OpraHnM3oBaHHOM PbIHKE, a TaKkke NPOBOANT BEOMHapb! B LIeNSX NOBbILEHWS
OCBEOMSIEHHOCTN KOMMAHWA O CyLLECTBYHOLLNX BO3MOXHOCTAX Ha (DOHOOBOM PbIHKE.

B 2024 rogy Takke nnaHMpyeTca NpuMBeCTU AeATenbHOCTb LleHTpanbHOro KoHTpareHTa,
KOTOPbIN OTHOCUTCSA K AoYepHen opraHmsaunmn bupxm — Knupunrosomy ueHTtpy KASE, B
cooTBeTCTBUM C TpeboBaHuamMu European Securities and Markets Authority (ESMA) 1
NoSly4YnUTb PEUTUHIOBbIE OLIEHKN.

KASE, aBnasice ogHum 13 nposogHukos ESG-nonuTukn Ha kopnopaTMBHOM pbIHKE
KasaxcTtaHa, npogomxut npoasmkeHne ESG-ctaHaapToB cpean CBOMX KOMMNAHWUA U



co3faHne BO3MOXHOCTEN Asis (*)I/IHaHCI/IpOBaHI/IFI «3elneHblX», counaribHbIX NMPOEeKToB Ha
cBoeu nnowagke. [insa atoro 6yﬂ,yT co3faBaTbCA HOBbIE NPOAYKTbI N CEPBUCHI B
obnacTtn OTBETCTBEHHOIO MHBECTUPOBAHUA N UX NTPUMEHEHNA HAa Ka3aXCTaHCKOM
CbI/IHaHCOBOM PbIHKE.



