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B uioHe KasaxcTtaHckasa ¢poHpoBasa 6upxa nepegana KnupuHrosomy ueHtpy KASE
KNMUPUHroBble U pacyeTHble (hyHKLUN U KITMPUHTOBOIO LIeHTPa Ha BCeX CBOUX PbIHKaX.
KnupuHroebin ueHTp KASE Takke nony4un ctatyc CUCTEMHO 3HA4YMMOM
MHdpacTPyKTypHOM opraHusaummn. Bce aTo, noMHOXeHHOe Ha nubepanusauumio
3aKoHopaTenbCTBa U rnobanbHbLIN POCT MHTepeca K LM poBbLIM (hHAHCOBLIM
TEXHOJIOrNAM, 3ar0X1UI0o HageXHbin pyHAAMEHT Ans HOBOro UMnynbca B pasBuTumn
KaszaxctaHckoro cooHaoBoro poiHka. O aeatensHocTtn u nnaHax KACC paccka3sana
Mpencepatens NpaeneHna KnupuHrosoro ueHtpa KASE Hatanba XopolweBckas.

- Yem 3aHumaeTca KnupuHroBbin ueHTp KASE?

- KnupuHrosbii LeHTp KASE 6bin co3faH B Lensx BbiCTpanBaHMa MHOPaACTPYKTYpbl
(bMHaHCOBOro pblHKA, COOTBETCTBYHIOLLEN HauMy4dLen MMPOBON nNpakTuke. [1o cosgaHnst AaHHOM
opraHusaummn KASE camocToAaTeNbHO OCYyLLEeCTBANa 4eATeNbHOCTb N0 OpraHn3aumm TOproenu,
KNUPUHIOBYIO U PacYETHYIO OeATENbHOCTb, TO €CTb COBMELLana Tpu NMueH3npyeMbiX Buaa
AEeATEeNbHOCTU, KOHUEHTPUPYS Ha cebe pbIHOYHbIE, ONepaunoOHHbIE N KPeOUTHbIE PUCKN
WMHpaACTPyKTYypbl. PasgeneHne neatensHOCTU N0 OpraHu3awmm TOpros u
KNUPUHIroBOW/pacyeTHON OeATeNbHOCTU COOTBETCTBYET OBOLLENPUHATLIM CTaHAapTam
NMHPACTPYKTYpPLI U pasgenseTt ee puckn. B HacToswee BpeMa KNUpUHIoBbIN LIEHTP
OCYLLECTBNSAET KMNPUHIOBYIO U PACHETHYIO OEeATENbHOCTb, a TakkKe BbIMOMHAET PYHKLUK
LeHTpanbHOro KoHTpareHTa ans scex pbiHkoB KASE.

Hapsay ¢ KASE KnupuHroBbIN LEHTP ABASETCA CUCTEMHO 3HAYMMOW MHPPACTPYKTYPHOMN
opraHunsaumen (pnuHaHCOBOro pbiHKa. B kayecTBe LeHTpanbHOro KoHTpareHTa KnmpuHroesin
LEHTP BbICTYNaeT rapaHTOM 3aBEPLUEHHOCTU pacyeToOB No GMpPXeBbIM caenkam, obecneunBas
TEM caMbIiM CTabMNbHOCTL POHOOBOIO phiHKA. KNMpUHroBLIN LEHTP 06ecnevmBaeT Takke
COKpalLlEeHMe TPpaH3aKLUMOHHbIX U3OEPXKEK YHAaCTHUKOB TOProB 3a CHET KPOCC-MapXXNpPOBaHMUS U
HeTTMHra. CepBuC LEHTPaNbHOrO KOHTpareHTa No3BONSET NPeqoCTaBUTb rapaHTun anis
WHBECTOPOB B CBOEBPEMEHHOM MOMYy4YEHNN aKTMBOB MO caefnkam, BHEOPUTb ynpasrneHne
pUCKaMn N agekBaTHYHO OLLEHKY MHCTPYMEHTOB B peXUME pearnbHOro BpemeHun. KnmpuHroebliin
LEHTP TakKe OCYLLECTBIISIET pacyeTbl NO AEHbraM Mo caenkam, 3aknoYeHHbIM Ha HOHO0BOM,
BafnOTHOM U CPOYHOM pPbIHKaX, B3anMogemncTByeT ¢ LieHTpanbHbIM eno3nTapuem B npouecce
pacyeToB NO LEeHHbIM Bymaram.

[na noBbIWeHUs NUKBUOHOCTM BMPXKEBOrO pblHKA yCTaHaABNMBAET TOProBO-KIUPUHIOBLIE JIMHKM
N 3anyckaeT HOBbl€ MHCTPYMEHTbI. KNMpUHroBbIMU y4acTHUKaMn KnmprHroBoro LeHTpa
asnstoTca 50 omHaHcoBbIX opraHm3auun — yneHos KASE no kateropusam «oHgoBas»,
«BanTHas» 1 «gepuBaTtmebl». Ha knupuHroBom obcnyxmeaHmm Haxogatca 1 426
(PMHaAHCOBLIX MHCTPYMEHTOB, B TOM Yucre 885 MHCTpYMeHTOB (POHAOBOrO pbiHKA, 22
WHCTPYMEHTa BamntoTHOro pblHKa, 499 MHCTPYMEHTOB AEHEXHOro pblHKa U 20 MHCTPYMEHTOB
pblHKa AepuBaTMBOB. KNMPUHIOBbIV LLEHTP MMEET AENOBbIE OTHOLLEHMWS C PpErMOHanNbHbIMA U
WHOCTPaHHbIMK BaHKaMn, MHOCTPaHHbIMU LEeHTPanbHbIMW KOHTpareHTaMu 1 MexayHapoaHbIMn
aenosntapusMn. KnmprHroBbl LLEHTP SBASIETCA YNIEHOM MEXAyHapogHOW accoumanmm



LUeHTpanbHbIX kKoHTpareHToB — CCP Global, koTopas o6beanHsieT 40 uneHoB, OCyLLEeCTBASIOLNX
onepauun Ha oMHaHCOBLIX pbiHKax AmMepukn, EBponbl, BnvmxkHero Boctoka, Adpuku n
AsnaTcko- TMxookeaHCKoro permoHa.

- HepaBHO GMpxa nepeaana KNMPUHroBble U pacyeTHble PYHKLUK, a TakkKe (pyHKLMN
LleHTpanbHOro KoHTpareHTa KnmpuHroBomy LeHTpy. UTo 310 o3Ha4yaeT? Kak nsmeHurtcs
Bawla pa6ora?

- [la, coBcem HegaBHoO KasaxcTtaHckasa hoHaoBas Gmpxa 3aBepLumna noaTtanHyto nepegavy
KrnMpuHroBoMy LIEHTPY KIMPUHIOBYHO M pacHETHYIO OeATENbHOCTb, a Takke (PyHKLMK
LeHTpanbHOro KOHTpareHTa Ha Bcex pbiHkax KASE. [laHHas nepegada yHkumi 6bina
ocyLecTBMNeHa B pamkax peanusaumm Ctparternm pa3sutma oupxmn Ha 2022-2024 roabl n
3aZla4yu No pasBUTUIO MHCTUTYTA LEeHTParibHOro KOHTpareHTa B cooTBeTCTBUM ¢ KoHuenunen
pa3BuTMs orMHaHcoBoro cekTopa Pecnybnuku KasaxctaH go 2030 roga.

B pamkax nogrotoBku k nepenade yHKUMIN KNMpUHra n pacyetor KnumpuHroBbiM LEHTPOM
BHeApeHbl HEOBXOAMMbIE MPOLIECCHI U YCTaHOBIEHb! AENOBbIE OTHOLIEHUSI C PMHAHCOBbLIMU
opraHv3aumsiMm, COCTaBMnSALLMMU NHPACTPYKTYPY pPbiHKa U ABMSIOLLMMUCS ee
nonb3oBaTensiMu, NOArOTOBMEH LUTAT COTPYAHWKOB U OCYLLIECTBIEHA Nepeaaya akTMBOB,
pa3paboTaHbl U yTBEPXKAEHbI BHYTPEHHME JOKYMEHTbI U MOSy4eHbl COOTBETCTBYHOLLME
NVLEH3NM YNIONTHOMOYEHHOIO OpraHa no perynnmpoBaHnio 1 pasBUTUIO PMHAHCOBOTO

pblHKa. Ecrnn cMoTpeTb Ha MUPOBOWA ONMbIT, TO, Kak NPaBuno, GrpXa 1 KNMPUHroBas opraHM3aLms
ABNSATCS ABYMS PA3NNYHbIMU HOPUANYECKMMU NULAMI C pasaenbHbIMY chepamm
[AesiTenbHOCTH.

BbigeneHue dyHkuun knupuHra u LIK B otaensHoe iopuanyeckoe nmuo No3BonsgeT okasbiBaTb
ycnyrn LK no pasnuyHbiM prHaHCOBbLIM MHCTPYMEHTaM, obpaluatowmmes He Tornbko Ha KASE,
a Takke Ha apyrmx GupkeBbiX U BHEOMPXKEBbLIX pbiHKax. Pazgenenne dyHKuun
NHPACTPYKTYPbl OMPXKEBOIO pbiHKa AAaeT BO3MOXHOCTb CO3A4aTh NPUBMEKaTenbHbIe YCIOBMUS
AN NHBECTOPOB MpY OCYLLLECTBNEHNN COEMNOK HA OPraHN30BaHHOM PbIHKE, NPUBEYEHUS
WHOCTPaHHbIX NHBECTOPOB M BHEAPEHUSA HAUIYYLLUMX MEXOYHAPOAHbIX NpakTuK. C TOYKM 3peHuns
BGu3Heca BblgeneHve KIMpUHroBon AeaTeNbHOCTU B CAMOCTOSATENBHYO OpraHM3auunio No3BoNuT
Bonee akTMBHO pa3BMBaTb 3TO HanpaBreHne AeaTeNbHOCTW, Npeanaras pbiHKy HOBblE
NpOAYKTbl U MECTHLIM MHBECTOPAaM HOBbIE PbIHKW. [MoTeHUuuanbHO KnMpUHIoBbIn LEHTP MOXET
cTaTb KIMPUHIOBbIM XaboM pervoHa.

- Bbl Mornu 661 03BY4YMTb Kakne-nnb6o hmMHaHcoBbIe AaHHble No KNMPpUHroBomMy LIeHTpPY
KASE?

- CornacHo ayanpoBaHHOM ouHaHcoBomn otyeTHOCTU KnnpuHrosoro LeHTpa KASE 3a 2023 rog,
yncTtas npubbINb 3a rog gocturna 769,1 mnH teHre. OnepaumorHbie goxoabl KACC 3a
npoLueaLwnm rog ysenuumnucs o 1,2 Mnpa TeHre, aktusebl — A0 2,9 TprH TeHre. [pu aTom
obsazaTtenbcTBa coctasunu 2,9 mnpa TeHre. B ocHoBHOM akTuBbl U 0b6a3aTtenbctea KACC
chopmupoBaHbl TpeboBaHUAMM U 00A3aTENBLCTBAMM KIMPUHIOBLIX YY4aCTHUKOB MO CAernkam, B
koTopbix KACC BbICTynaeT LeHTpanbHbIM KOHTpareHToM. YTOYHUM, YTO (prHaHcoBas
otyeTHoCTb KnunpuHroeoro ueHTpa KASE nybnukyetcs Ha ero cante n Ha cante genosutapus
(PUHAHCOBOW OTYETHOCTM.

- Bbl roBopunu, yto B KnupuHrosom ueHtpe KASE noarotoBneH wraTt COTPYAHUKOB.
Mornu 6b1 pacckasaTb 06 aTom nogpo6Hee?



- lTaT KnnprHroBoro LUeHTpa B HAcTosiLLee BPEMS COCTaBnsieT nopsiaka 60 coTpyaHUKOB,
GONbLUMHCTBO U3 KOTOPbLIX 06NaaatT YHUKANbHLIMU 3HAHUSIMU 1 KOMMNETEHLUSIMU B 06nacTm
OCYLLIECTBINEHMUS KITMPUHTOBOW OEATENBHOCTM, YNPABNEHUS PUCKAMW LIEHTParbHOro
KOHTpareHTa, MOHUTOPUHIOBbLIX U pac4eTHbIX Npoueayp.

MockonbKy KNnupuHrosbin LEHTP SIBNSETCA eAnHCTBEHHBIM B Pecnybnnke KasaxcTtaH
knaccudecknum CCP (LeHTpanbHbI KOHTPAreHT, aHrn. central counterparty), npy oH6opanHre
HOBbIX YNEHOB Hallen KoOMaHAbl Mbl KaK NpaBuino oTaaem npeanoyTeHne comckaTensm,
KOTOpble roToBbl pa3BMBaTb CBOM NPOMeCCnOHanbHble HaBblKN M3yYas Mo CyTU HOBble Ans cebs
obnactu 3HaHun. bonbluas YacTb Hawen paboTbl — 3TO U3y4YeEHNE OTpPaCNeBbIX CTAaH4APTOB
CCP, Hanny4wmnx MMpoBbIX MPaKTUK U COBCTBEHHbIE NCCNEef0BaHWS, a TakkKe UMNNeMeHTaums
nony4aemMoro onbiTa B npouecchl KNMpUHroBoro LeHTpa.

[Mo3ToMy HawKn COTPYAHMKN OOMKHbI BbITb TMBKMMK 1 OTKPBITBIMU K MIHHOBaLMAM JIMYHOCTSIMMU.
Ho B TO e Bpems Ans noBcegHEBHbIX NpoLeccoB KNMpMHIoBOro LieHTpa KpUTUYECKYHO
BaXXHOCTb MMEKT TOYHOCTb, BHUMAaHWE U NpeaernbHas KOHUEeHTpauus, Bedb Yepes Hallu
npouecchl U CUCTEMbI EXKeHEBHO NPOXOAUT OrPOMHas YacTb NIMKBUAHOCTU BCEro (prHAHCOBOrO
pbIHKa — okoro 1,5 TprH TeHre B AeHb. B KnnupuHroBein LeHTp npu ero «otgeneHumn» ot KASE
nepewuna copMmmpoBaHHas Ha bupxe komaHga NpodeccnoHanoB, KOTopasi cenyac ABnseTcs
OCHOBOW Ang Hawero 6usHeca 1 HaCTaBHWKaMu ANS HOBbIX YNEHOB HaLlen KOMaHAbl.

- PacckaxuTte o nnaHax KnupuHrosoro ueHtpa KASE Ha aToT roga.

- KnpWHroBbIn LEHTP aKTUBHO MHTEIPUPYETCH B MMPOBOW (OMHAHCOBBIV PLIHOK. Tak, Ha pybexe
2023-2024 rogos Obina NpoBegeHa BHELLHSS Banuaaunst puck-mMmoaenen MexxayHapogHbim
KOHCYNbTaHTOM Ha cooTBeTcTBMe TpeboBaHuam EMIR (European Market Infrastructure
Regulation), B pedynsraTe KOTOPOM YCTONYMBOCTb CUCTEMBI pUCK-MeHemxmeHTa KACC
NOATBEPXKAEHA HE3ABUCMMbIM KOHCYIBTAHTOM, MMEIOLLUM OMbIT paboTbl ¢ 6ONbLUNHCTBOM
MHaHCOBLIX MHPACTPYKTYPHbIX OpraHn3auuin Esponel. B aTomM rogy nnaHupyeTcsi NpoBeCTy
BHELUHIO oLeHKy Ha cootBeTcTBne PFMI (Principles for Financial Market Infrastructures) un
nonyynTb ornepauroHHbIN penTuHr. B 2024 rogy nnaHuMpyeTcs NonyyYnTb KpeaUTHBLIN PENTUHT.
KnvpuHroBsbIv LLEeHTPp BeAET aKTUBHbIE NEePEeroBopbl Kak C Ka3axCTaHCKUMKU Bupxxamu (ToBapHble
BupxK), Tak U C MHOCTPaHHBIMU POHOO0BLIMY BMPXKXaMK Ha NpegMeT BO3MOXHOCTU OKa3aHns
KNUPUHIOBbIX N pacyeTHbIX yenyr. CoBmecTHO ¢ KASE npopabaTbiBaeTcsl BO3MOXHOCTb
opraHusaumm TOpProenn 1 KNMpuHra no HOBbIM NPOAYKTaM, HanpuMep, yrinepoaHble eanHnLbI.
AKTMBHO BefyTcs paboThbl No uMdpoBmU3aLNKN Kak AeAaTenbHOCTM camoro KnmprHroBoro LeHTpa,
Tak 1 umdposmsaLmm Toproenn MHAHCOBLIMU MHCTPYMEHTaMM.
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